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CIRCULAR

I)ated:   za` , i\ , lc}

Declarali()n of Multiplying Factor for the month of
N()vcmbcr'2019 & Dcccmbcr'2019

^s per ^nnc`xurc-A & ^imi`xure-C t]rthL`  Ralt> Ct)nlracl OrdL`r issued  by this cnd vide
mcimo no.  P&C/l'-29/2()17-18/GISS/RC/PC-Ill/318 dated  10.09.2018, the Multiplying
Factor f()r G.I. Slay SL`l-11'1' &  I.'1` and  G.I.  I.:arlh  Spike as per  l'.V.  formula  in  t,hc light ()r

II.:EMA for the month  of  N()vc`mber'2019 & I)ccc`mber'2019 are noted  below:-
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