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In recent past, WBSEDCL authority was approached by different banks to deduct

the outstanding personal loan, which had been taken by retired WBSEDCL employees,

from different banks  having their pension accounts.  It appears that those pensioners

have  transferred  their  account  in  which  monthly  pensions  have  been  remitted  by

WBSEDCL  from  the  existing  bank  to  another bank  without  paying  off the  loans.

WBSEDCL normally regret the request from the bank as there is no scope to recover

outstanding personal loan from pension of the respective pensioner.

However,  in  order to ward off such undesirable situation and maintain  a smooth

and cordial relationship with the banks, it is herebyoQ4±.dthat-

a)  To transfer the account from one branch to another.branch within the same bank,

current prevailing rules/procedure is to be followed.

b)   To   transfer   the   account   from   one   bank   to   another  bank,   a   `No   Objection

Certificate'   for  transferring  the  bank  account  from  the  existing  bank  is  to  be

obtained and submitted to the Addl.  General Manager(F&A), Terminal Claims  in

original along with the application for change of bank.

c)  The  photocopy  of  the  new  passbook  wherein  the  photograph  Qf the  account

holderth.olders duly affixed and attested by the bank is to be submitted in all cases.
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