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1 Revenue from oDeratlons
(a) Revenue from Sale of Power (31) 20,48,397 18,92.302
(b) Other Operatinq  Revenue (32) 49,477 45,453

Other income (33) 60.875 47,472
Total Revenue 21,58,749 19,85,227

2 EXErenses:

(a) Purchases of Power,Transmission Charges & Operating  Lease (34) 18.20,655 16.13,990
(b) Changes in Swap (34A) 2,548
(c) Employee benefits expenses (35) 1.01,551 1.05,426-
(d) Finance costs (36) 1,44,660 1,54.283
(e) DeDreciation  & amortization (37) 92,641 92,750
(f) Other expenses (38) 1,24,141 1,16,979

(i) EXDenditure on  Corporate Social  Responsibility (39) 129 49
Total exoenses 22,86,325 • 20,83,477

3 Loss before net movements ln Regulatory deferral accounts
(I,27.577) (98,250)balance 61 Tax (1-2)

4
Net movement in R.egulat.ory deferral account balances related to

(40) 1,23,054 94,220Profit a Loss
[Net Of Other Comprehensive income- Note:8 (a) below]

.5
Profit (+) Hoes (-) after net movements in Regulatory deferral

(4,522) (4,030)accounts balance a before Tax (3+4)
6 Tax expense: (41)

(1)  Current tax 0 0
(2)  Deferred tax

Sub-tota 0 0

7 Net Loss for the period a net movement in Regulatory deferral
(4, 522) (4,030)account balances(5-6)

8 Other Comprehensive I ncome
(42)Items that will  not be reclassified to profit or loss

(a)
Remeasurements Of post-employment benefit obligations  [this

11,294 .      9,752forms part of the Net Movement in Begulatory Account Balances -
Nore:4 above]

(b)
Provision for Income tax relating to post€mployment benefit 1,978 1,637obliqatjons
Other comprehensive income for the year net of tax (a-b) 9,316 8,115

9
Total comprehensive income for the Period (7+8)

4,793 4,085(Comprising Profit (|pss}'and other Comprehensive Income for the
Period)

10 Eamina Per eaultv share of face value of i 10 each
(a) Basic  EPS  -(  ln €) (5.54) (4.35)

(b) Diluted  EPS  -(  in  €) (5.54) (4.35)

(c).
Basic EPS  including  net  movement in  regulatory deferral  account

(0.20) (0.18)balances after tax ( in €)

(d)
Diluted EPS including  r`et movement  in regulatory deferral accountbalancesaftertax(in€)

(0.20) (0.18)
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Statement of Changes jn Equity For the perk)d ended 31 st March 2019
.      _({infaths)

A. Equlty share cap[tal
As at 31 March 2017 2,25,674
a`anoes in equfty share capital 3,950
As at 31 March 2018 2,29,624
Changes in equfty share capital 2,062
As at 31 March  2019 2,31,cO6

8. Cither equlty
ftesei'vE> and stgivus
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Balance at 31 March 2017 15.500 9.115 (11,115) 13,500   -
Loss for the Year 4,085 4,085
Cxher comDitheTrsive income
Total 15,5cO 9,115 (7,030) 17,585
Transfer to debenture redemption reserve 1,667 (I,667) -

Share Apprcation money Received 443 443
(Pendina allothent)
Balance at 31 March  2018 443 15,500 10,782 (8,697) 18.028
Loss for the year (4,522) (4,522)
Cther comDreheiisive inoorne 9.316 9.316
Total 443 15,500 10,782 (3,904) 22,821
Altotment made against Pending allotment

(443) I       (443)
of Share Application money of earlier year
Transfer to debenture redemption reser\re I,667 (1,667)
Ratained earnings Of NTESCL merged

1,320 1,320durma the vcar
Share Appbcation money Received

3,745 3,74
(Pendira allothent)
Balance at 31 Marcl`  2019 3,745 15,500 12,449 (4,251) 27,443
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WEST BENGAL STATE  ELECTRicirv DlsTRiBUTioN  coMPANv LiMITED

CASH  FLOW STATEMENT  FOR THE  YEAR  ENDED  31  ST MARCH  2019

S'.Mra`
Parfucular3

Ncto/R®C®ncthafro- 2018-19 , 2017-18

r®ferrenco
i=  inlakhs)

A CASH  FLOW FROM  OPERATING  ACTIVITIES :

Net Proft/(Loss) Before Taxation Recon-1 6771 5722
Adiustm ant Far:

Depreciaton 35 92641 92750

Interest and Financial Charges Recon-2 120647 125843

Bad &  Doubtful Debts Provision and Expected Credit Loss Recon-3 2425 2131

Loss on demontion,  retirem ent of fixed asset 36 (D) 1032 1521

Loss on obsolence of Inventory 36  (D) 56 34
Excess Provision \^tltten Back 31 (120) (674)

Proft on sale Of lixed asset 36 0 (29)

Interest accrued on non current Transm ission Liabilfty 31 (1989) (1104)

Interest accrued on nan current Capital Ljabilfty 31 (1744) (7091)

Interest/DMdend etc. Income 31 (1555) (1385)

Operatlng  Profit  Before  \hforking  Capital  Change  (1) 2,18,164 217718
Adjustm ent For:

Stores & Spares 6 17393 1726

Sundry Debtors 3&7 5,822 (15353)

Other Current & nan Current Assets 4,  5 and 12 (5001) (21467)
Loans &  Advances 10 and 11 S.685 16837

Liabilities  &  Provision,  etc.
25,  26,  27.28.29.30.19,20&21

(I,80,196) (19247)

Cganges  ln  `rorking  capital  (2) (1,56,297) (37504)

Regulatory Deferral Account (3) 14 123054 32847

Caish  Generation  from  Operion  (4=(1-2-3)I 2,51,407 222375

Tax  peid (4) 2062                   17 35

NET CASH  FROM  OPERATING  ACTIVITIES  I(A)=3-4] 2.49,345 220640
a CASH  FLOW FROM  INVEST]NG  ACTIVITIES

Decrease (Increase)  in  Fb(ed Asets 1.13  &  33 (240944) (195808)

Decrease (Increase) in Capfal \^fork in Progress 1 (99226) .    (1247)

( Increase )rfecrease in Investments 2&9 69471 405
I nterest/Dividend lncom e Recon-4 7854 .         7302

Other Non Current Asset-Capital Advance 5 (141911) (84277)

NET CASH  GENERATED  FROM  INVESTING AcirvmEs  (a) (404756) (273625)

C CASH  FLOw FROM  FiNANclNG ACTivrriEs

Gross Proceeds from Borro`whg
18 a 24

248548 339718

RepaymentofBorrowing (309601) (274382)

Proceeds from Share Capital & Share Applicatlon Money & reserves Recon-5 6684 4393

Proceeds from Consilmers contrlbutlon & capital subsitly 17 345299 168718

Interest &  Financial Charges. Recon-6 (130087) I      (184604)

NET CASH  GENERATED  FROM  FiNANciNG  ACTivmEs  (c) 1.60,843 53843

NET INCREASE (DECREASE) iN  CASH &  CASH  EQulvALENrs  (A+B+c) 5,432 858
CASH and CASH  EQUIVALENTS   AT"E  BEGINNING OF "E YEAR 80,680 79822

CASH and CASH £QUIVALENrs   AT"E END oF "E YEAR 8 86.112 80680



Reconciliations

Reconciliation-1  on  Net  Profit/(Loss)  Before Taxation Note
\' \' ,rfe-Gee.=v~,:- .,.E$1¥-*± ,

Total Comprehensive Income
Statement ofPfl-

4793 4085

Provision for income tax on post employment benefit obligation 1978 1637

Net  Profit/(Loss)  Before Taxation 6771 5722

Reconciliation-2  on  Interest and  Finance  Charges Note ae[-*f©: `=
i-,, 2th,#-;iE[   I

Finance Cost 36 144660 154283

Interest on Copnsumer Securfty Deposit 36 (17839) (15438)

Transaction Cost on Capital Bond 36 (17) (17)

Interest accrued on liability for purchase of power 36 (2692) (11618)

nterest acci.ued on liability for capital suoolies^rorks 36 (3465) (1367)

Interest and Finance Charges 120647 125843

Reconciliation-3  on  Bad  &  Doubtful  Debts  Provision  and      ,
Note 2ol8-|9 2¢1I-18

Expected Credit Loss

Provision for bad and doubtful debt
38  (D)

2020 4085

Provision for expected credit loss 405 1637

Bad  &  Doubtful  Debts  Provision  and  Expected  Credit  Loss 2425 5722

Reconciliation-4  on  Interest/Dividend  Income Note 2018-19 2017-18

Interest from  bank on fixed deposit and other deposits 33 1555 -     1385

Interest accrued on non current Transmission  Liability 33 1989 1104

Intere€l acr_rued I)n non current Cat)ital  I  iabmiv 33 1744 7091

Accrued lncom e-O pening 11 8018 5740

Accrued Income-Closing 11 (5452) (8018)

lnterestroividend  Income 7854 7302

Reconciliation-5  Proceeds  from  Share  Capital  &  Shal.e
Note

' .ZD18i9  ,
2017-1€APDlication  Money  and  Reserves

Diference of Ooenina and closiiia Eauitv Share CaDital 1S 2062 ?QEn

Retained earings of NTESCL 16 1320 0

Share pending allotment     .' 16 3302 443

Proceeds  from  Share  Capital  &  Share Application  Money  and 6684 I        4393
reserves

Reconciliation-6  Interest  &  Financial  Cl`arges. Note 2QI8-±g •   2017-"

Interest &  financial Charges as per reconciliation-2 Recon-2 '          (120647)
(125843)

Accrued  Expenses-Open ing 27 (57353) (116114)

Accrued  Expenses-Closing 2,7 47913 57353

Interest  &  Financial  Charges. (130087) (184604)

ln TertTi of our Report oteven date                                                                                                                          For & oii belialf          e Board
For| 6uPTA a Co lip
CHARTERED ACCouNT^l\lTS
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Cl`lef Flrranefal Officer               Company secrrfury                  Chalman a Managing Director
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1 F`ovenue from oDeratfons
(a) Revenue from Sale of Power (31) 20.48.397 18.92,302
(b) Other ODeratinci  Revenue (32) 49,477 45.453

Other income (33) 60.875 47,602
Total F`evonue 21,58,749 19,85,357

2 EXDons®s:
(a) Purchases of Power,Transmission Charges & Operating Lease (34) 18,20,655 16,13,990
(b) Changes in Swap (34A) 2,548 0
(c) Employee benefits expenses (35) 1,01,551 1,05,579
(d) Finance costs (36) 1.44,660 1,54,283
(e) Depreciation  & amortization (37) 92,641 92,794
(f) Other expenses (38) 1,24.141 1,16,504
(i) EXDenditure on Corporate Social  Responsibility (39) 129 49

Total expense 22,86,325 20,83.199

3 Loss before net movements ln Regulatory deferral accountsbalanceaTax(1-2)
(1,27,577) (97,842)

4
Net movement in Regulatory deforral account balances related to

(40) 1,23,054 94,220Profit a Loss
[Net of other Comprehensive income-Note:10 (a) belo`^/I

5 Profit (+) Aose (-) after net movements ln Regulatory deferTal
(4.523) (3,622)accounts balance & before Tax (3+4)

06
Share of Profit / (Loss) of Associates and Joint Ventures (41) 40 0

7 Profit Before Tax (5+6) (4,4€3) (3,622)

8 Tax exoense: (42)       I
(1) Current tax 10 114
(2) Deferred tax io 2

Sub-total 10 116

9 Net Loss for the period & not movernont in F`egulatory deferral
i                     (4,483) (3.738)account balances(5-6)

10 Other C:omprehensive Income
(43)Items that will  not  be reclassified to profit or loss

(a)
Remeasurements of post-employment benefit obligations [this

11,294 9.752forms part of the Net Movement in Regulatory Account Balances -
Nore:4 above]

(b) Income tax relating to post-employment benefit obligations 1,978 1,637
Other comprehensive income for the Year net of tax (a-b) 9,316 8,115

11
Total comprehenslve [n€omo for the period  (7+8)

4,833 4,377(Comprising Profit (Lo:5) and other Comprehensive lncomo for the
Period)

12 Earning Dor eauitv share Of face value of I 10 each
(a) Basic  EPS  -  (  in {) (5.54) (4.33)
(b) D"uted  EPS - (  in €) (5.54) (4.33)

(c)
Basic EPS  including  net movement in  regulatory deferral  account

(0.19) (0.17)balances after tax ( in {)

(d)
Diluted EPS including net movement in regulatory deferral account

(0.19) (0.17)balances after tax ( `n €)

Significant Accounting Policies
Note forming part of Financial Statements

In Torn  Of our Ropoit of .v.n dait®
For |  GuPTA  a  CO  LLP
CHARTERED ACCouNIANTS
FRN.  314010E/E300029

E-I
(H  K  DAITA)
Partner
Membership  No.012208
u DIN : 19 012 2 a 8 AAAAAB 8 616
Place:  Kolkata
Date:  13th  S®ptombor 2019

I to 64

".go.nosh,
Chief F inancial officer

HcL^vth exnnda}

For a on  behalf

(Apaima  Blswas)                                (San
Company s.crotary         Chailrm an  a  Managing  Director

Membershlp  No:F8886                          DIN:072185B1
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Statement of Chal`gos  ln  Equlty For the  pertod  ®r`d®d  31  st  Marcl`  2019
`--({inbths)

A.  Equ are  capital
\As  at 31  Hal.ch  2017 2.25.674J Chai`t]es  in  eau Itv share  capital 3.950
As  at 31  March  2018 2,29,624
Changes  11`  equlty share  capital 2.062
As  at 31  Marcl`  2019 2,31,686

a   Othere ity

rfurisl`:,=

I-     ,r,,,+a-------i cues--t[ed-- _rfeap*.edy,`:-Jife'-
-_.I`,`rfearied'TeaFti]rfe

t
--      Total

.  ,afroe rv, tr
:' t[ dfd4¥eefi :I hT -ve

-,  -i _   ``  . _=    -L>-;` ,J*

-Exlgivgivs- 'se

_    ,I_   ` r``:-,;L`|``~.r-liz:I,,_L'-``,£_i_'\,_..-.`=`=,,£vy.+`£,;,_.i-|{±s ife}:,`1=,-r±<.;,,`
Balance  at 31  March  2017 15.500 9.llS (10-933) 516 14.198
Loss for the Year 4.377 4.377
Cither com Drehensive  income
Toto I 15,5cO 9,115 (6.556 ) 18.575
Transfer to debenture redemDtion reserve 1,667 (1.667 )

Balance of NIESCL after adjustment OfearningsaccumulatedduringJointVenturePeriod
0 35 35

Share Application  money Received(Pendinoallotment) 443 443

Balance  at 31  March  2018 443 15,500 10,782 (8.188) 19,053
Loss for the Year 4.833 4.833
Other corT` Drehensi\e in come
rota I 443 15.500 10.782 (3.355 ) 23.886
Allotment made aga`nst Pending allotmentofShareApplieationmoneyofearlieryear

(443) (443)

Transfer to debenture redem Dtion reserve I.667 ( 1.667)` 0
F`atained  earnings of NIESCL mengeddunnatheYear

1.320 1320

Ratained earnings of NTESCL accumulateddur[nguptolastyearwhichisincludedintheRetainedeaminas
(1.025 ) (I,,-\25)

Shai.e Application  money Received(Pendlnaallotment) 3,745 3,745

Balance  at 31  March  2019 3,745 15,500 12.449 (4.727) 27,483

ln Torn  of our Report of oven date
Forj GUPTA  a C0  LLP
CHARTERED  ACCO UNTANTS
FRN.  314010E/E}00029

i-I_
(H  K  DATTA)
Partner
Momborship  No.012208
UDIM19012208AAAAA88616
Place:  Kolkata
Date:  13th  September 2019

(  K.K.Ghosh)fr t,¥n:
For a on  beha

O^va thwaJL
Biswas)                                (Sa

the  Beard

Chlof Financial officer       Company secretary         Chairman & Managing  Director
Men bership  No:F88e6                         DIN :07218581



WEST BENGAL STATE ELECTRicITy DisTRq3uT[ON cOMPANy LiMnED
CONSOLIDATED CASH  FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH 2019

Sl.wo. -       partle¢lams
>-       uun_-IReconc«aton ':  ` -I-oie-'1-g  .rfe '    2017-18({lnlaths)

` ` -rchrmde  - ff.-_     Jakh§)

A CASH FLOW FROM OPERATIN G ACTIVITIES:

Net Profitl[Losst Before Taxation RecorL1 6811 6130
Ad iustrnert For:

Depreciation 37 92641 92794
Iterest and Financial Charges `Recon-2 120647 125843
Bad & Doubtful Debts Provision and  Expected Credit Loss Recon-3 2425 2131

Loss on demoBtion, retirement offixed asset 38(D) 1032 1521

Loss on obsolence of Inventory 38(D) 56 34
Excess Provision Writte n Back 33 (120) (682)
Profit on sale offixed asset 33 0 (29)
rfe resto ivid end etc. Ireome 33 (1515) (1415)

rife rest accnied on nan current Tranerrission Liabilfty 33 (1989) (1104)

hte rest acci`ied on non current Capital Liabi lily 33 (1744) (7091 )
Op®raGnI Proffi Before Working Caphal Change (1 I 218244 218132
Adjusment For:
Stores & Spares 6 17393 1726

SundryDebtors 3&7 5822 9328
Chher Currert & rK]n Current Assets 4, 5 & 12 (501 3) (21455-)
Loans & Advances 10&11 2336 (4494)

CuITent Liabilities &  Provision, eta.

25, 26, 27. 28,29,30,19,20,21&23

(178675) (20776)

I Change in Working Capital (2) (168137| _ 135671 )

Regulatory D eforral Account (3) 14 123054 32847
I Cash Generation from Operioii L4=(1 -2e)I 253327 220956

I Tax paid  (5) 2099 1812

I
NET CASH FROM OPERATING ACTMTIES ttAF4€] 251228 219144

B CASH FLow FROM INVESTING ACTIviTIEs
Decrease (lnerease) in Fixed Asets 1,13 &  33 (240594) (196254)
Decrease (Increase) in Capital Work in Progress 1 (99199) (1274)

I

( increase yDecrea s e in lnvesments 2&9 67664 2870
hterest/D ividend lneome . Recon4 7881 7305

Oner ron Current Asset-Capital Advance 5 (142162) (84026)

NET CASH GENERATED FRoly] INVESTING ACTIVITIES (a) (40641 a) (271379)
C CASH  FLOW FROIVI FINANCING ACTIVITIES

Gross Proceeds from Borrowing
1 8 & 24

248548 339718

Repayment of Borrowi ng (309601) (274382)
Proceeds from Share Capital, Share Application Money &

Recon-5 5619 4393
Reserve
Proceeds from Consumers cortiibution & capital subsidy 17 345299 168718

hterest&Finaneialcharges. Recon6 (130087) (ier6o4)

NET CASH GENERATED FROM FINANCING ACTIVITIES (C) 159770 5ae43
NET INCREASE (DECREASE) IN CASH & CASH

4596 1608
EQUIVALENTS (A+B+C)

i

CASH and CASH EQUIVALENTS  AT THE BEGINNNG OF "E
81516 79822

YEAR

CASH and CASH EQUIVALENTS  OF SUBSI)IARYAT"E
0 86

BEGNNING OF "E YEAR

CASH and CASH EQulvALENTS  AT THE END OF THE YEAR 86112 81516

!!:thso!`[3



Rconciliations
Reconciliation-1 on Not P roffl{Loes) Before Taxation Note

`2axp=I9   -qrfiin;i
aet7.ce`,`({haI.,us)

Total Comprehensive hoorne Statement ofPA 4834 4376
Provision for income tax on post erxploymert benefit obligation 1977 1754

Not Proff(Loss) Before Taxation cell 6130

R®conciliation2 on Interest and Finance Cr`arg®s Note
-
(I in insj (,  tn' I,+th)

Finance Cost 36 144660 1 54283

uterest on Copnsumer Sec`m/ Deposit 36 (17839) (15438)
Transaction Cost on Cap.hal Bond 36 (17) (17)

nterest accrued on liability for purchase of power 36 (2692) (11618)

rferest aeerued on li abi lfty for capital supplies^rorks 36 (3465) (1367)
lntorost and Flnanco Chames 120647 125843

Reconciliatione on Bad & Doubtful Debts Provision andExpectedcreditLOss
Note

I  2ck8.19 2¢ar-10:  ,
', h` hth.)

'R  iri liThs=+y

Provision for bad and doubtful debt
38 (D)

2020 1840

Provision for expected credit loss 405 291

Bad i Doubtful D®bts Provision and Expected Credit Loss 2425 2131-
Reconciliation4 ori lntorosvDividond Income Note

2oie-igitinhThs) 2017-roftheiara]s}

hterest from bank on fixed deposit and other deposits 33 1555 1415

interest accrued on rron ounent Transmission Liabirty 33 1989 1104

lrterest aeerued on nori cument Capital Liabi lity 33 1744 7091
Accrued lnco me-Openi ng 11 8045 5740
Accrued lncome€ losing 11 (5452) (8045)
lntorosroividend Income 7ee1 7305

F`econciliation{ Proceeds from Share Capital & Share
Note

201-8-19 2017-18
Ai)Dlication Money and Ros®rves ({  fo  laths) (,  ih  Laths)

Difference Of Opening and closira Equity Share Capital 15 2062 3950
Retained earings of NTESCL 16 1320 0
Share Bending allotwent 16 3302 443
Retained earings of NIESCL accumulated upto fast year which is

(1025) 0
ineluded in the retained eamin.os
Share of profit of GEDCL (40) 0
Proceeds from Share Capital a Share Appllcatlon Money

5619 4393
and reserves

Reconci]iation€ [ntorost & Flnancial C harges. Note
20-L8- L9(!ifi`faThs) 2017-18I({'1,tathsl

uterest & Firrancial Charges as per reconciliation-2 Recon-2 (120647) (125843)
Accrued Expeneesopeni ng 27 `      (57353)

(116114)

Accrued ExpensesJ3 losing 27 47913 57353
Interest & Financial C rianges. 1130087) (184604)

ln TerTli of our R®port of oven date
Fo. I GUPTA a CO LLP
CHARTERED ACCOUNTANTS
FR.I. 314010E/E3cO029-.
(H K DATTA)
Partne,
Nenb.rshky No.01220e
ui]iN:isoi2208AAAAeei6
Place: Kohat]
tfato: 13th September 2019
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C®mpary s.ci.tary                  Chaimaii a N®I`aqlno Dlr.ct®r
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-Ion -


