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ASSETS
1 Non-Current Assets

(a) ProDertv.PLant and  EauiDrnent (1)I 1,829.316 1.760.990
(b) Capital \^/ork-ln-Droaress                                                   I (1)I 117,0361 115.789
(c) Other Intangible assets                                                   I (1)I 3,449 1.884
(d) F lna nc ia I Assets

( Investments (2) 1.837 494
(i Other Financial Assets (3) 746 881

(e) Other non{urrent assets (4) 168'770 84,395
Tot.I Nob-Current Assets 2.121.154 1.9®4.433

2 Current Assets
(a) Inventories                                                                                        I     t5}    I               22.2261               20.500
(b) F ina nc ia I Assets

( Trade  receive bles (6) 470.336 463,139
( Cash and Cash equivalents (7) 80.680 79.822
(ii) Bank Balances other than (ii) above (8) 146.632 148.380
(iv) Loans (9) 2.205 I.994
(v) Other Financial Assets (10) 199,300 205.077

(c) Other Current assets (11) 19.939 41.271
Tot-I Currerit Assets 941.318 960.183

Total Assets 3.062.472 2.924.616
Reaulatorv deferral account  Deblt Balance (12) 1.191.018 1.158.171
Totel Assets end  F`egul.tory deferr-I -ccount 4,253,490 4,082,787Deblt Balance  -
EQUITY  AND  LIABILITIES
E ulty

(a) Eauityshare capital                                                              I   (13)   I           229,6241           225.674
(b) Other Ec|uity

(i) I F`eser`/e and Surt}lus (14)   I               18.028 13.500
Total  Eaulty I        247,652 239.174

Liab 111tles
1 Nan-Current  llabllltles

(a) F ina nc ia I lia bilities
(i) Borrowincis (15) 582.481 605.693

( i', Trade  Davables (16) 6.708 24.135
(iii) Security Deposit from Consumers (17) 318.523 287.701
(iv) Other Financial  Rabilk:les (18) 3.361 2.080
(b) Deferred Tax  llablllties  (Net} (19) 0 0
(c) Government Grants (20) 922.678 827.331
(d) Other non{urTent lia bilities

(i) Consumers. Contributbn towards Capital Assets (21)   I           350.033 311.133
Tot:®l  Non-Current  ll-bllltles I    2.183.784 2.058.073

2 Current  llabllltles
(a) F ira nc ia I lla bllities

i) Borrowinas (22) 588.118 471,359
ill Trade  Davables (23) 485.497 458.677

Securfti/ DeDoslt front Consumers (24) 12.410 9.010
(iv) Other Flnancial liabilLles (25) 313,817 394.304
(b) Employee Benefit oblk]atbns (26) 315.323 326.263
(c) Government Grants (27) 24.064 22.437
(d) Other current liabllLk±s (28) 82.825 103.490

Tot.I Current  ll-bllltles 1.®22.054 1.7®5.540
Tot,I  ll®bllltles 4.005.®38 3.®43.613

Total  Equlty a  ll®bllltles 4,253.490 4.082.787
Significant Accounting Policies
Note formlng part of Flnanclal Statements

ln Term  of. our F`®poTt  of even  d.te
For  DE  6t`BOSE
CHARTERED  ACCOUNTANTS
FRN.  302175   E

TEDJtr^th
(Tarit  D.sgupta)
Partner
Membershlp  No.0533eo
Pl.ce:  IColkata
D.te:  16  th July,2010

1 to 54

For a on beh.lf of th. Bo.rd

tie  Ayouwh thtwou
(  K.K.Ohosh)                  (^p.in.  Bbw.s)

Dlrector (Fln.nco)  a      Company sect.t.ry    Cl`alrm.n A N.naglno Dlrector
Chief Fln.ncl.I Offlcer
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1 Revenue from  operatlons
(a) Revenue from Sale of Power (29) I,892,302 1,787,888
(b) Other Operatlng Revenue (30) 45,453 47,276

Other income (31) 47,472 33,624
Total Revenue I,985,227 I,868,788

2 Expenses:
(a) Purchases of Power,Transmissk]n Charges & Operathg Lease (32) 1,613,990 I,496,926
(b) Empk]yee benefts expenses (33) 105,426 133,234
(c) Fhance costs (34) 154,283 171,885
(d) DeDrecbtk>n & amortEatk7n (35) 92.750 88,378.
(e)

'Other ex penses
(36) 117,028 105,078

Total expenses 2,083,477 1,995,501

3
Loss  before net movements ln Regulatory deferral

(98,250) (126,713)accounts balance  & Tax  (1-2)

4 Net movement ln Regulatory deferral account balances
(37) 94,220 124,380related to Profit a Loss

5
Proflt (+) /Loss  (-)  after net movements ln  Regulatory

(4,030) (2,333)deferral accounts balance  & before Tax  (3+4)
6 Tax expense: (38)

(I) Current tax (0) 196
(2) Deferred tax

Sub-total (0) 196

7
Net Loss for the perlod  & net movement ln  Regulatory

(4,030) (2,529)deferral account balances(5-6)

8
Other Comprehenshre Income

(39)terns that wl not be recbssifed to profit or k]ss
(a) Remeasurem ents Of post{m pk]yment bereft obngatk]ns 9'752 7,198
[b) ncome tax refathg to pest{mDk]yment beneft obbatbns I,637 1,536

Other comprehensive income for the year net of tax (a-I)) 8,115 5,662

9
Total comprehenslve Income for tl`e Perlod  (7+8)

4,085 3,133(Comprislng Proft (Loss) and  other Comprehenslve
Income for the  Perk}d)

10 Earnlng per equlty share of face value of I 10 eacli
(a) Bask and dfuted EPS - (  in {) (4.35) (5.61)

(b)
Bask: and dfuted EPS hcludhg nct movement ln regulatory

(0.18) (0.11)deferral account balances after tax  ( ln {)
Signlflcant Accountlng Policies
Note forming part of Flnancial Statements
ln T.rm ot our R.port of even a.t®
For  DE  a  DOSE
CHARTERED ACCOu NTANTS
FRN.  302175  E

`-
(T,rtt Dasqupt,)
Partner
M.mb.r9hlp No.053380
Plac.:  Kolkata
Date:  16  th July.2018

I to 54
For a on behaH' ot the  Board

tK.ifeEL~~:;p#nT#.`r.th.
Dlr.ctor (Fln.nc.) a      Company s.cr.tary    Ch.lrman a M.na®Ing Dlr.ctor

Chlet Fln.ncl.I Otfk:.r
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Statement of Changes  in Equity For the year ended 31. March 2018
(I-I ln4khs)

A.  Equlty share  capltal

As  at  31  March  2016 225,674
Changes ln equlty share capital
As  at 31  March 2017 225,674
Changes in equity share capital 3,950

As at 31  March  2018 229,624

8.  Other equlty

P artLeulars`    ,                            :.'-J',
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Balance  at 31 March  2016 15,500 7 448         (12,581) 10,367
Loss for the year (2,529) (2,529)
Other comorehersive income 5,662 5,662
Total 15,500 7' 448         (9,448) 13,500
Transfer to debenture redemption reserve 1 667           (I,667) -

Balance  at 31  March  2017 15,500 9,115        (11,115) 13,500
Loss for the year (4,030) (4,030)
Other comprehensive income 8,115 8,115
Total 15,500 9,115          (7,030) 17,505
Transfer to debenture redemption reserve I 667           (I,667) -

Share Appllcatlon money Received 443 443
(Pendlnq allotment)
Balance  at  31  March  2018 443           15,500 10,782          (8,697) 18,028

ln T.rm Of our A.port of .v.n d-t.
For DE a  DOSE
CHARTERED ACCOUNTANTS
FRN.  302175  E

TE"
(T,rit D,a,upta)
Partn,r
M.mb.r.hlp No.o533eo
PI,c®:  Kolk,t,
D.t.:  16 th July,2o|®

For a on b.h-lf of th. Bo-rd

tronwho*"at,
(Ap,rn,  Blsw,3)

Dlr.ctor (Flo.nc.) a      Comp.ny s.cr.t.ry    Ch.lrm.n a N.n.glng Dlr.ctor
Chl.f Fln.nchl Offk:.r
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- 2017L20.18
•2016-2017

•  I   I               -I•Put•feqtes
(i   lh,Iakhs)

A CASH  FLOW FROM  OPERATING  ACTIV TIES :

Net Profiv(Loss) Before Taxation & Extraordldnary items. 5,722 4,865

Adlustment For:

Depreclatlon 92,750 88,378

Interest &  Flnanclal Charges 125,843 140,999

Bad  Debts &  Provislon &  ECL 2,131 1,753

Provision for Investment 575

Loss on demolltion , retirement of Fixed Assets 1,521 3,605

Loss on obsolence of Inventory 34

Excess provision Vwltten Back (674)

Profit on Sale of Fixed Assets (29)

Interest/DMdend etc. Income (1,385) (1,834)

Amortlsatlon of Govt Grants (23,424) (19,062)

Amortlsatlon of Consumers Contributk)n (8,251) (7,864)

Transaction Cost on Capital Bond 17 16

Interest expenses on Povrer Purchase lfabilfty 11,618 15,268

Interest expenses on liabllfty for Capital S uppllesperk 1,367 1,235

Operatlng  Proflt Before Worklng  Cap ltal  Change  (1) 207,240 227,934

Adjustment For:

Stores & Spares 1,726 (3,549)

Sundry Debtors 9,328 31,421

Other  Assets 62,810 10,835

Loans & Advances (7,844) (5,147)

Liabilities & Provision, etc. (20,416) (42,673)

Changes  ln  vrorklng  Capltal  (2) 45'604 (9,113)

Regulatory Deferral Account (3) 14,174 (89,363)

Cash  Generatlon from  operatlon  [4= (I-2-3)) 147,462 326,410

Tax Pald  (4) I,735 2,143

NET CASH  FROM  OpERATiNG  ACTIvmEs  ((A)=(3-4)) 145,727 324,267
8 CASH  FLOW FROM  INVESTING  ACTIVmES

Decrease (Increase) ln Fixed Assets (164,133) (226,526)

Decrease (Increase) ln Vtork in Progress (I,247) 25,537

(Increase)roecrease ln Investments 405 (41,643)

InteresroMdend income (893) (231)

NET CASH  GENERATED  FROM  INVESTING  ACTIVITIES  (8) (165,868) (242,863)
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C CASH  FLoW FROM  FiNANciNG  ACTlvmES

Proceeds from  Borrowing (Net) (19,458) (159,750)
Proceeds from Cohsumers contribution & capital subsidy 135,874 145,027

Proceeds from Share Capital 4,393

Interest &  Financial Charges. (184,604) (123,973)

NET CASH  GENERATED  FROM  FiNANCING  ACTIvmES  (C) (63,795) (138,696)
NET INCREASE  (DECREASE)  lN  CASH  &  CASH  EQUIVALENTS (83,936) (57,292)
CASH & CASH  EQulvALENrs AT"E BEGINNING oF "E TEAR (327,638) (270,346)

CASH  &  CASH  EQUIVALENTS  AT"E  END  OF "E YEAR (411,574) (327,638)

' Ref a,n.ci]a tio n  .p'f C'a srh .'&,  Ca-i,bi..qutwa lFnt§-':a.5tJ.,pet i`the` '.GashJFJo.W'St.ate.m`
n-

Cash and Cash equivalents as per above comprise of the following 3|-Mar-|8 3l-Mar-17

Cash and Cash equivalents (note no-7) 80,680 79,822

Cash Credit  (note no-22) (492,254) (407,460)

Balance  as  per Statement of Cash  Flows (411,574) (327,638)

ch an.ges  in  liab jlity  a.ris'ing  from  Fiha-ncial A¢tREtife`S         .:  ,:'-':I:.,i:

H.,I,,1,
¢fr#It.:flaw,,`

:3ls't  March,•io.|8
•`2'01

1

ff `}-n,fakhs)

Borrowing-Non current (note no-15) 788,996 51,423 T{fl ,5ne

Borrowi`ng-Current(noteno-22) 63,899 (31,965 95,864

Total 852895 19458 83an7

ln Term of our Report of even date
For  DE  &  BOSE

CHARTERED  ACCOUNTANTS
FRN.  302175  E

T5rty3ah#

(Tarit  Dasgupta)
Partner
Membership  No.053380
Place:  Kolkata
Date:  16`th  July,2018

For & on behalf of the  Board

K Kfty  #p=r#Bg:#ae
Director (Flnance) a       Company secretary     Chalrman & Managlng  Dlrector

Chief Flnanclal Officer
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WEST -BENGAL STATE  ELECTRiciiir DisTR.I T uT'O M c.Oirm^-My., IlMILTED
Consplld®ted-;`tolett€€ ` Sh€tt .* : 31,¥t•.-rm:`:anE.=i.,+

Partlcular§
•.4dE-..i ,ai .st ,..4S-ut.al-tttr-..-20 :g-t17

Nd 1  (-t  ln ra`ml,
ASSETS
1 Nan-Current Assets

(a) Property, Plant and Ec]uipment                                      I (I)I 1,829,666  I 1,760,990
(b) Capital Work-in-progress (1) 117,063 115.789
(c) Other Intangible assets (1)I 3,450 1,884
(d) Financial Assets

(i) Investments (2) - 1,192
(ii) Other Financial Assets (3) 757 881

(e) Other non-current assets (4) 168,480 84,395
Total Nan-Current Assets 2.119,416 1,965,131

2 Current Assets
(a) Inventories                                                                                  I    (5) 22,226 20.500
(b) Financial Assets

(i) Trade receivables (6) 470.336 463,139
(ii) Cash and Cash ec)uivalents (7) 81,516 79,822

( iii) Bank Balances other than (iii)  above (8) 146,702 148,380
(iv) Loans (9) 2,205 1.994
(v) Other Financial Assets (10) 202,677 205,077

(c) Other Current assets (11) 19.940 41.271
Total Current Assets 945,602 960,183

Total Assets 3,065,018 2,925,314
Regulatory deferral account  Deblt  Balance (12) 1,191.018 1,158.171
Total Assets  and  F`egulatory deferral account 4,256,036 4,083,485Deblt Balance
EQuiTv AND  LiABiLrriEs
E ulty

(a) Eciuity share capital                                                              I   (13)   I           229.6241           225,674
(b) Other Equity

(i) Reser`;e and Surplus (14) 19,053 14,198
Total  Equlty. I        248,677 239,872

Liablllties
1 Non-Current  llabilltles

(a) Financial liabilities
(i) Borrowings (15) 582,481 605,693
(ii) Trade oavables (16) 6,708 24,135

( iil) Security Deposit from Consumers ( 1 7. ) 318,519 .     287,701
(iv) Other Financial liabilities (18) 3,361 2,080
(b) Deferred Tax  llabllities (Net) (19) 3 0
(c) Government G rants (20) 922,678 827,331
(d) Other non{urrent liabllities

(i) Consumers` Contribution towards Capital Assets- (21) 350.033 311.133
Total  Nan-Current  llabllltles 2,183,783 2,058,073

2 Current  llabilitles
(a) Financial  liabilities

(i) Borrow ings                                                                             , (22) 588.118 471,359
(ii) Trade payables                                                                 I (23) 485,600 458,677

( iii) Security Deposit from consumers                            I (24) 12,410 9,010
(iv) Other  Financial liabilities                                                        I (25) 315,134 394.304
(b) Employee Benefit obligations (26) 315,323 326,263
(c) Government Grants (27) 24,064 22,437
(d) Other current liabilities (28) 82,927 103,490

Total Current  llabllltle9 1.823,576 1.785,540
Total  llabllltles •4 , 0 0 7 , 3 5 9 3,843,613

Total  Faulty &  llabllltles 4.256,036 4,083,485
Significant Accounting  Policies
Note forming part of Financial statements            I to 57
ln Term  of our Report of even date
For  DE  a  DOSE
CHARTEF`ED  ACCOUNTANTS
FRN.  302175  E

TE'n,'J¥"b
(Tarlt  Da5gupta)
Partner
Membership  No.053380
Place:  I<olkata

For a on b.h.If of the Bo.rd

t!tsm      TA:a=2::rs:a
Dlrector (Fln.nee)  a       Company`Secret.ry     Chalrm.n a M.n.qlng Dlrector

Chlef Flnanclal  Officer
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WEST BENa^i sThTE ELEcniciTy DismtBun®_w cOMPANt iiNtTED-,--,-
•Conso.IHated   '.  J£  '           it.I.of#orfe end less forth.€ ye&r ended 31 st`Mar 2018

Partteufar-s        i
-HateNo 2017-2018    I    2016.2017_      (tin.I

kh,)
1 Revenue from  operations

(a) Revenue from Sale of Power (29) 1,892,302 1,787,888
(b) Other Operating Revenue (30) 45,453 47,276

Other income (31) 47,602 33,624
T`otal Revenue 1,985,357 1,868,788

2 Expenses:
(a) Purchases of Power,Transmission Charges & Operating Lease (32) 1,613,990 1,496,926
(b) Employee benefits expenses (33) 105,579 133,234
(c) Finance costs (34) 154,283 171,885
(d) Deprecfatien & amortkatien (35) 92,794 88,378
(e) Other ex penses (36) 116,553 105,078

Total expenses 2,083,199 I,995,Sol

3
Loss  before net movements ln Regu' latory deferral

(97,842) (126,713)accounts  balance & Tax  (I-2)

4 Net movement ln Regulatory deferral account balances
(37) 94,220 124,380related to  Profit & Loss

5
Profit  (+)  /Loss  (-)  after net movements  in  Regulatory

(3,622) (2,333)deferral accounts  balance & before Tax  (3+4)

6 Share of Profit / (Loss)  of Associate§  and Joint Ventures (38) - 95
7 Profit Before Tax  (5+6) (3,622) (2,238)
8 Tax exptmse: (39)

(1) Current tax 114 196
(2) Deferred tax 2

Sub-tota 116 196

9
Net Loss for the  period & net  movement in  Regulatory

(3,738) (2,434)deferral account balances(7-8)

10
Other Comprehensive Income

(40)Items that will not be recLassified to proft or k]ss
(a) Remeasurements of post€m pk)yment benefit oblinatfons 9,752 7,198
(b) Income t,)x relating to post{mpk}yment, beneft oblisatk]ns 1,637 1,536

Other coinprehensive income for the year net of tax (a-b) 8,115 5,662

11
Total comprehensive  Income for the Period  (7+8)

4,377 3,228(Comprising  Profit (Loss)  and other Comprehensive
Income for the Period)

12 Earnlng per equity share of face va [ue of {  10  each
(a) Basic ancl diluted EPS - (  in i) (4.33) (5.61)

(b)
Basic ancl diluted EPS including net movement in regulatory

(0.17) (0.11)deferral account balances after tax  ( in {)
Significant Accounting Policies
Note forming part of Financial Statements
In Term  of our Report of even date
For  DE  a  DOSE
CHAF`TERED ACCOUNTANTS
FRN.  302175  E

Ihfty`trh
(Tarlt  Dasgupta)
Partner
Membership No.053380
Place:  Kolkata

1 to 57
For a on behalf of the Board

tA=::BgL#)`u          (Ra|j}h}\Ptd'e'W
Dlrector (Flnance)  &       Company secretary     Chalrman a Managlng  Dlrector

Chlef Flnanclal  Offlcer
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Statement of Changes  in  Equity For the year 'ended  31  March  2018
({ ln lakhs)

A.  Equity share  capital
As  at 31  March  2016 225,674
Changes in equity share capital
As  at 31  March  2017 225,674
Changes in equity share capital 3,950

As  at 31  March  2018 229,624

a.  Other equity

Partlculars

deserve arid surplus

Total

shareApplleatwh

Reserve for

iIDeberfure

RetalnedIin,§
Share of

money•Teeeived(pendingallotment) UnforseenEwhencles

i

l®lntVenture

i({ ln lade)
Balance  at  31  March  2016 15,500 7,448 (12,494) 516 10,970
Loss for the year (2,434) (2,434)
Other comprehensive income 5,662 5,662
Total 15,500 I    7,448

(9,266) 516 14,198
Transfer to debenture redemption reserve 1,667 (I,667)
Balance  at  31  March  2017 15,500 9,115 (10,933) 516 14,198
Loss for the year (3,738) (3,738)
Other comprehensive income 8,115 8,115

Total 15,500 I     9,115 (6,556) 18,575
Transfer to debenture redemption reserve 1,667 (1,667)
Balance of NTESCL after adjustment ofearningsaccumulatedduringJointVentureperiod

35 35

Share Application money Received(Pendingallotment)
443 443

Balance  at  31  March  2018 443 15,500 10,782 (8,188) 0 19,053

ln Term  of our Report of even date
For  DE  &  B0SE

CHARTERED ACCOU NTANTS

FRN.  302175  E

Th,iwtatT`

(Tarit  Dasgupta)
Partner
Membership  No.053380
Place:  Kolkata

Date:  16  th July,2018

For & on behalf of the  Board

t#k„    tA;a\r:Bri.
Director (Finance)  &       Company secretary     Chairman & Managing  Dlrector

Chief Financial officer                                         '
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WEST BENGAL STATE ELLECTRlqrty.-DlsTpequoN COMPAVY LIMmD

consoiideted CASH FLoW s"TENEpr For-THE YEAR Efrb`ED 3 I ST MARCH  2018

sl.NO.
I 2017-2018 2016-2017

Particulars I                                                                                                                                                                                                                                                                                                                                    ,

(„n akhs)
A CASH  FLow FROM  OPERATING AonvmES:

Net Profit/(Loss) Before Taxation & ExtraordnInary items. 6,130 4,960

Adiustment For:

Depreciation 92,794 88,378

Interest &  Financial Charges 125,843 140,999

Bad Debts &  Provision &  ECL 2,131 1,753

Provision for Investment 575

Loss on demolition , retirement of Fixed Assets I,521 3,605

Loss on obsolence of Inventory 34

Excess provision Vmtten Back (682)

Profit on sale of fixed asset (29)

Interest/Dividend etc. Income (1,415) (1,834)

Amortisation of Govt Grants (23,424) (19,062)

Amortisation of Consumers Contribution (8,251) (7,864)

Transaction Cost on Capital Bond 17 16

Interest expenses on Pover Purchase liabilfty 11,618 15,268

Interest expenses on liabilfty for Capital Supplies/\^brk I,367 1,235

Operating  Profit Before Working  Capitalichange  (1}. 207,654 228,029

Adjustment For:

Stores & Spares 1,726 (3,549)

Sundry Debtors 9,328 31,421

Other Assets 62,571 10,835

Loans & Advances (4,494) (4,972)

Liabilities &  Provision, etc. (21,945) (42,673)

Changes  ln  vrorking  Capital  (2) 47,186 (8.,938)

Regulatori/' Deferral Account (3) 14,174 (89,363)
Cash Gen*`ration from  operation  [4=(1-2-3}] 146,294 326,330
Tax  paid  (!i)                                                                    , 1,812 2,143
NET CASH  FROM  OpERATiNG  ACTivmEs  I(A)=(4-5)I 144,482 324,187

a CASH  FLOw FROM  INVESTING  ACTivmEs

Decrease (I.icrease) in Fixed Assets (164,579) (226,526)

Decrease (Increase) in \^brk in Progress (1,274) 25.537

t ,ncrease,7E;ecrease {n ,nvestments 2,870 (41,562)

Interest/Dividend Income (890) (231)

NET CASH.GENERATED  FROM  INVESTING  ACTIVITIES  (a) (163,873) (242,782)
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C CASH  FLow FROM  FINANciNG  ACTivmES
Proceeds from  Borrowing (Net) (19,458) (159.750)

Proceeds from Consumers contribution & capital subsidy 135,874 145,026
Proceeds from Share Capital &  Share Application Money 4,393
Interest &  Financial Changes. (184,604) (123,973)
NET CASH  GENERATED  FROM  FiNANciNG  ACTlvmEs  (c) (63,795) (i3a,697)

NET INCREASE  (DECREASE)  lN  CASH  &  CASH  EQUIVALENTS (83.186) (57,292)
CASH &  CASH  EQUIVALENTS ATTHE BEGINNING OF "E YEAR (327,638) (270,346)
CASH &  CASH  EQUIVALENTS  OF SuBSIDIARY AT"E  BEGINNING OF "E YEAR 86
CASH  &  CASH  EQUIVALENTS  AT"E  END  OF "E YEAR (410,738) (327,638)

R conelJatlor`J`ofcash.&r:Ca§ft.Eqtl,V*,I_eats:-.i.!±ifitsE_ffi¥±es~ae-#l®,Ẁ,5fat!fflfflt':, "

Cash and Cash equ valents as per above comprise of the followlng' 31-Mar-18 31-Mar-17
Cash and Cash equ valents (note no-7) 81.516 79,822
Cash Credit   (note no-22) (492,254) (407,460)

Balance as per Statement of Cash Flows (410,738) (327,638)
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Borrowing-Non current (note no-15) 788,996 51,423 737,573

Borrowi ng-Current (note no-22) 63,899 (31,965) 95,864

ln Term  of our Report of even date
For  DE  &  BOSE

CHARTERED  ACCOUNTANTS
FRN.  302175  E

-E{LDal,Ft

(Tarit  Dasgupta)
Partner
Membership  No.053380
place:  Kolkata

Date:  16  thjuly,2018

For & on behalf of the Board

~'    trp#nras#agr"

Director (Finance)  &
Chief Flnanclal Officer
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Company secretary     Chairman & Managing  Director
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