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4. ln the event of loss or destruction of the Hypothecated Goods, for reasons
beyond the reasonable control of the Bonower, the Bonower shall immediateiy notify
REc in writing and take steps to replace the security hereunder creaied with adequate
security to the satisfaction of REC.

5. rn the event of any breach of any terms, covenants, obrigations stipurated in the
Loan.Agreements or any defaurt of the Bonower in payment of any inonies under any of
the Loan Agreements under schedure llr hereby secured or the performance of any
obligation . of the Borrower to REC, its Agents, Nominees and Authorisod
Representatives, REC shall have the right to take possession of, seize,.recover, receive,
appoint receivers' or remove and/or sefl by pubric auction or private contract, dispatch
for rearization or otherwise dispose or dear with aI or any part of the said Hypothecated
Goods pertaining to the respective scheme and enforce, realize, setfle, compromise and
deal with any rights or craims rerating thereto without being bound to u*"r.i." 

"ny 
oi

these powers or being liabte for any loss in the exercise therlof anO without prejudice to
REC',s rights and remedies of suit or otherwise. The Borrower hbreby agrges io accept
REC',s accounts of sares and rearizations as sufficient proof of the amounts realized and
related expenses and to pay on demand by REC any shortfall or deficiency thereby
shown provided that REC shalr not be in anv way riabre or responsibre for any
loss/damage or depreciation that the said Hycothecated Goods may suffer or sustain or
any account whatsoever whilst the same are in possession of REC, or by reason or
exercise or non-exercise of rights oi" remedies avairabre to REC as aforesaid and air
such ross, damages or depreciation shall be whouy debited to the account of the
Borrower. The Borrower may with the approval of REC sell or dispose of any poriion of
the said Hypothecated Goods from time to time in du6 course of business provided the
margin of the security required by REC is fury maintained and on the terms of payment.
and deiivery to Rgc or the proceeds thereof or documents therefore immediateiy on

6. , REc at any time after the security hdreb! 
:constituted 

has become enforceabre
and whether or not REC sha, then have entered into or taken possession and in addition
to the powers here-in-before confened upon REC after. such entry into or taking
possession of, may have Receiver or Receivers appointed for the saiO Hypotirecatel
Goods or any part thereof.

'Jl.j,,i,) r ij:t:r:r11r't. ,.:lt :_,:t...
!',t'1..,.,n -tii, tt ,' '

J. BANER"'EE
oll-qtrd6'lr,irr$(T{i-rd)
Zonal Manager(EZ)

d,tfl rriRAFn-+{Fr 6r(Qt{r{ fttris, mFlfirar
Rural Eleclrifi.-rlion CorpoBtjon Lin:ilod. Kolkela
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7. ]'he said Hypothecated Goods and all. sales realization and all documents under
this security shafl arways be kept distinguishabre and herd as REC,' excrusive property
specmcaly appropriated to this security to be deart with onry under the directions of REC
and the Borrower shall not create any mortgage, charge, lien, or encumhrance upon or
over the same or any part hereof except in favour of REC nor suffer any such morigage,
charge, Iien, or encumbrance to affect the same or any part thereof nor do. or allow
anything that may prejudice this security. ln case the Hypothecated Goods are
subject to at any time after creation of this security ani attachment or distress of any
court of competent jurisdiction, then the Borrower sha, immediatery inform REC in
writing and shal forthwith take steps to rerease. the Hypothecated Goods from such
attachment or distress. rn the event the Boi.ower is unabre to get the Hypothecated
Goods rereaseij, ihen the Borrower shaI immediatery reprace such Hypothecated Goods
with alternative security to the satisfaction of REC.

g. , This security shall be a continuing security for the repayment of the Loan
t.gether with all interest, penal interest, liquidated damages premia etc. on prepayment,
redemption or payment of a, other monies due to REc under the respective Loan
Agreements and these presents, anrr sha, not affect, impair or crischarge the riabirity of
the Bonower by winding up (voluntary or othenvise) or by any merger or amalgamation,
restructuring or otherwise of the Bonower with any orher company or takeover of the
management of the undertaking of the Borrow€r.

9. Ti]e Bonower hereby appoints REG as its attorney and authorises REC to act for
and in the name of the Borrower to do whatever the REC may be required to do under
these presenis and generariy.to use the name of the Bonower in the exercise of aI or
any ofthe powers by these presents confened on REC and the Borrower shall bear thd.
expenses that may be incurred in this regard.

10 That nothing herein shafl prejudice anly rights or remedies of REC in respect of
any present or future security guarantee obrigation or dbcree for any indebtedness or
liability of the Borrower to REC.

Vidyut Bhavan : Satt Lake
Kolkata-700 09I
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The Borrower represents as under:

WBSEDCL.
\4dyut Bhevan : Sslt Lake

Kolkata-700 091

.t

(a) . That the Bonowei'shal be the absorute owner of the future Movabres &.stocks,
refened to in schedure-A thdreof, at the sore disposar of the Borrower and sha[ be
maintained free of any prior charge or encumb*nce of any nature whatsoever, which
shall form part of the Hypothecated Goods as security created hereunder.

(b) That the Borrower sha[ utirise the Loan excrusivery for the Erectrmcation worksof upgradation of existing erectricar infrastruoture by instaring 11 KV underground
networr( and LT cabre in Nabadwip town of Nadia diskict of west Bengar state undor thejurisdiction of WBSEDCL.

c) That the Loan sanctioned by REC to the Borrower is within the borowing powers
of the Bonower in accordance with the raws and by-iaws apprioabre io ii and a,
formaiities reguired by the laws and by-laws and rules regulating the work and conduc.t
of the Borower in respect of such bonowing have been i-ully complied with.

12. The Borrower agrees and undertakes to fumish t,o REC, periodical progress on
imprementation of the project and more specificafly status on ,"ruu o]f t tur"
assets/properties created under the respective schomes of the project and out of the
Loan so as to ensure that the Loan instarments drawn from REC under this Agreement
are adequately secured.

13. TIte Bo*ower shall fumish to REC, if and when required, such periodical retum"
of its working and with regard to the utilisai;;n of the amount of the Loan and the
progress of each of the Schemes under the project as may be required by REC.

14. The Bcrrower shall make available for the inspection cf REC, if and when
required, all its books of account and othdr books and.documents maintained by it
and/or required to be maintained by it under any law, by;laws or rules of lhe Bonower
and allow all facilities to REC or any person authorised by it for the purpose of carrying
out such inspection. The Borrower agrees and undertakes to foflow and give effect to a[
recommendations regarding standards and specifications of work, economy measures,
maintenance of records, utirisation of the roan amount as may be given by REC from
time to time.

J' BANERJEE
iiqfltr6 n-{qEF (Esir{-cr)

m,mffiffir"ffi,.m:l
Geneml MiirageJJ(F & A)



:

tt

..-q-..

22. The Borrower underiakes to indemnify and keep REC saved, defended,unharmed and indemnified against a, costs and consequences arising as a resutt of anyact of omission or commission on the part of the Borower.

23. Parties hereto
shall have exclusive
Agreement.

SiGNED, SEALED AND

By SRI JAIDEV BANERJEE
On behatf of RURAL ELECTRIFICATION
coRPOR ITtON LIMtTED

have expressly understood that only the
iurisdiction over all matters arising out

Courts at Delhi alone

of or relating to. this

i
lN WTNESS whereof the parties have 

"x""rt"d these presents on the day, month andyear here-in-above written.

I

On behatf of WEST BENGAL STATE ELECTRICITY
DISTRIBUTiON COMPANY LIMITED

. \J .GJ_tr.,-,\ '+- q=r=S
J. EANERJEE

',n*'o 
o"o#,fflYffi;1,n;,,,.

: Witnesses: A

, (n\----.-"u---"4
*Tanr'ghr (f Si A)

:n.r,,r: , l. li,aa:i lli: Bcrri

"' ;:. ;-;:, il'. :)' I
2. g"\-Aryvf'n

"fiM Irv4)

Wtnesses:
t-1 r-':o

( l'r . or a-r-tY
S{- 'q'?

y,*#,:r* 
,:#: ;:qi:rx;fi. ueen, nereunto affixed pursuant to a

:1y1t,9n ..of _irs Board of Directors
las:e-d 

on the 23rd of Septembe( 2013ffi g::"r:i.,""j,s':,5,.,ffi 
",. 3:Uanerjee, Company Secretary of the

:?rro:ver who have subscribed theirsrgnarures hereto in roken thereot 
yA_* 

,

" "l'T',l
4. I(. otroslr'

"qif#,iff'#it;,8}t","...qj':,i" ,,fu:Y'

GENERAL MANAGER (F&A).CORPORATE
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This Hypothecation Agreement is made at Kolkata on this 21st day of septembe r 20L7,

west Bensat state Erecrrici[ Drstn'burq, 8i#fft,r,* (wBSEDcL), a company resrsreredunder the companies fdl ff-6 qld having its iegistereo omcU ai viayut Bhavan, secgor-Il, BtockDJ, Bidhan Nagar, Kolkata-700091 (hereiiafter rlr"rrea to ui "ti.," Borrower,, which expressionshall include ib successors and permitted assigns) or me orui peni

AND

Rural Electrification corporation.Limited, a G9f.of India Enterprise, through its Regional officeat 18-186, Sector-III, Salt Lake, Kolkata-700106 a Companv r"gl;ier"a under the Companles Act,1956 and havlng lts registered office at core - 4, scbpE coinprex, 7 , Lodi Road, New Delhihereinafter refened to as "REC" which expression shall include its sutceiso;;a p-ermitted
assigns) OTHER PART.

REC and the Borrower are hereinafter collectively refened to as "parties,, and singularly as a"Party".

U-1(
sqeE ffifr1 I a idev BYne riee

Chief Program ManageriXwa;nfumrritra

+r.i.rfi ,f4., tiq qrqlfl ftfwc ii{ril,)
(qnflTr+,ng,rrgc)

REC Ltd-. Resional Oflice (Wesl Bengal)
(A Govl. o( lndia Enterprise)

lB.'186. Se;lorlll. Salt Lake City. Kolkata-700 106
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Susobhan MriUfopadhyay
G eneral 14 anage r ( F &A ) Co rporat e

WBSEDCL
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WHEREA.S the Borrower has undeftaken electrification works of Upgradation of existjng decbical
infrastructure by establishing underground network in 1l KV as well as LT network of Bolpur
town under P:Sl(Distribution) scheme sanctioned for Birbhum district of .West Bengal under
WBSEDCL jurisdiction, (hereinafter refurred to as "the Projecf). The details of the Projects have
been more specifically set out in Schedule 1&2 hereio. The borrower, vide leHer No. CE/Dist
Projed/NEF/39/2095 dated 12.11.2012 and CE/DP/NEF/3912L97 datd 14.12.2072 has sought
from REC Term Loan amounting to Rs.3454.99 lakh (Rupees thirty four crore fifty four lakh
ninety nlne thousand only) against the total project mst of Rs. 3838.88 lakh to be utilized under.
the Project (more specifically detailed in Schedule 1&2 and hereinafter lndiMdually referred to as
"SchemeJ for the purpose as stated therein and has also submitted the project proposal and
Financial projections in connection therewith.

AND Whereas REC has sanctioned the term loan of Rs.3454.99 lakh (Rupees thirry four crore nfty
four lakh ninety nine thousand only) to the borrower for the said project and conveyed the
sanctlon of the term loan to the bonower vide letter RECU4U4WSINEFIZ1L3-!41SZZ daEd
03.07.2013 under scheme cl5de WB-TD-DIS-221-2013-7013, herelnafter to be referred as 

,Loan,.

AND whereas the Board of Directors of the borrower as by Resoluuon dated 23.09.2013 has
agreed the said loan in the terms and condluons stated in the sanction letter, Loan agreement
was entered on 07,02,2074 between the borrower and REC to lend an advarrce of Rs Rs.3454.99
lakh (Rupees thifi four crore fifty four lakh ninety nine thousand onty).

AND WHEREAS terms of the conditions contained in the Loan Agreement, the Bonorrver securcd
the due repayment of the said Loan, interest, penal interest and other costs and charges
thereon, by way of.an exclusive first charge by hypothecation of all the future movable properties
of the scheme/project including movable machinery equipments, machinery, machinery spares,
tools, lmplements and accessories installed (hereinafter refened to as ..Movables,) and its stock
of maberials and equipment (hereinafter referred to "Stocks,) adequate to cover the loan amount,
interest, penal interest and other @sts and charges by hypothecation of assets dated
07.02,20L74 by securing hypothecation of future assets to be created out of project loan
sanctioned by REC being 110% of the term loan,

AND whereas the Borrower has requested for enhancdment of loan assistance for said project for
additional term Loan of Rs.1743.53 lakh (Rupees seventeen crore forty three lakh finy three
thousand only) vide letter No CElDist Projects/30/7868 dated 17.12,2015 of Chief Engtneer
(Project I) due to increase in project cost, REC has agreed.to sanction the additional tem Loan
of Rs.1743.53 lakh (Rupees seventeen crore forty three lakh fifty three thousand only) for sald
scheme and has conveyed the sanction to the Borro^rer vide iE letter No.

REC/ZOIKoI/WBSEDCL/P:SI/10196-Al & 10198-AV2016-17/369 dated 06.07,2016 under scheme
aode WB-TD-DIS-221-15-1019&A1, on the terms and conditions stated in the original sanctlon
Letter dated 03.07.2013 and revised sandion letter dated 06,07,2076

AND WHEREAS the Board of Directors of the Borrower has by a resolution dated 17th day of July

2017 agreed to accept the said Loan on the said terms and conditions as detalled in the sanction

( qra,,-arcfira E,r r s)

retter' 

\.^r, -..*W
Susobhan Mukhopaf,h!6/ Bsi"t'idrJairlev BYnerjee

Gcreral Mamgat (FiA)Corpomte chietProg.ram ManagerrtoqGl&6qnii{6

WBSEDCL 3[{.3.fl.tr., EB 4ldr(qrfiiqrd,)

REC Lld., RegioflatOfllce lwest BenoaI
(A Cod. ot:nitiu EnlerptEe) "
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AND WHEREAS the borrower has executed the Loan Agreement for the said project, for which
REC has agreed to lend and advance to the Borrower ,and the Boirower has agreed to borrow
from REC, an amount of Rs,1743.53 lakh (Rupees seventeen crore forty three lakh fifty three
thousand only) on the terms and condltions qontained therein;

AND WHEREAS in terms of the sanction letters oF the REC and also in terms of the conditions
contained in the Loan Agreements, the Borrower is required to secure due repayment of the said

Loans, together with interest, penal interest and other costs and charges thereon, by way of first
charge by hypothecatlon of all the future movable properties of the respective Schemes under
the Project indudlng movable machinery, equipments, machinery, machinery spares, tools.
implements and accessories installed (hereinafter referred to as "Movables) and its stock of
materials and equipment created under the respedive Schemes of the Project and procured out
of loan sanctioned by REC (hereinafter referred to "Stocks') created, lnstalled and procured out
of the Loans as security to adequately cover of the amount of Loans, interest, penal interest and
other costs and charges;

AND WHEREAS the Borrower has agreed to hypothecate all the future Movables and Stocks to be
(reEled underthe respective Schemes of the Prc)ed. including those procured out of the loans to
be sanctioned by REC, totallng to the additional project cost of Rs. 1937.26 lakh (Rupees

Nineteen crore thirty seven lakh twenty six thousand only) (hereinafter collectively reFerred to as
"HypothEcated Goods') as detailed Scheme-wise in Schedule'l&2' hereto forming part oF

this Agreement and lhe Parties have agreed to execute a common agreement to record the
hypothecation of all Movables and Stock in terms of the Loan Agreements peftaining to all the
Schemes and/or under the Project; being 110o/o of the term loan sanctioned.

NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

1, In consideration of REC having granted additional term Loan amounting to Rs.1743,53
lakh (Rupees seventeen crore forty three lakh fiflry three thousand only) to the. Borrower
pursuant to the Loan Agreements as stated hereto, the Boffower hereby hypothecates
and charges as security a// its .future Movables and Stocks to REC belng the
unencumbered Hypothecated Goods, which now or hereafter, from time to time, during
the continuance of these presents for security to be created, erected/installed and
brought into the stores or be in or about the Bonower's land, godowns or premises at
WBSEDCL Jurisdiction area or wherever else the same may be, instalied/erected for the
schemes and/or under the Project and procured out of loan sanctioned by REC (induding
any such Goods in course of transit or delivery), totaling to additional project cost of Rs.

1937.26.|akh (Rupees Nineteen crore thirty seven lakh twenty six thousand only) by way
of an exclusive first charge, as security, for the repayments of the said loans by the
Bonower to REC toqether wlth interest, penal interest and other costs and charges in
terms of the Loan Agreements,

2. The Borrower undertakes that it shall at all times maintain adequate quantities of the
Hypothecated Goods to cover the entire Loan, interest, penal interest, and other charges
payable under the Loan Agreements and ln the or'ent of deficiency in such quantity shall

lmmediately lnform REC in writing and take steps to forthwith replenish the same. The
sald Hypothecated Goods shall be kept in good conditon by the Borower at lts own risk
and expense, >a ..

Susobhan Mu
Ge$era\ Ma ager (F<QA)Corporare

WBSEDCL
r!1., ?r.

&-"rf
pa-+fii,laioev Her



3. The Borrower undertakes to insure and keep insured all the Hypothecated Goods at its

own expense. REC reserves the right to call for statements and details of the

Hypothecated Goods with list of cunent insurance policies etc. Any failure or default on

the part of the Borrower to fulfill the aforesaid obligation to the satisfaction of REc shall

amount to an event of default and REc shall have a right to recall the outstanding loan

amount together with interestr other charges and expenses thereon under the respective

Loan Agreement,

In the event of loss or destruction of the Hypothecated Goods, for reasons beyond the

reasonable control of the Borrower, the Borrower shall immediately notify REc in writing

and take steps to replace the security hereunder created with adequate security to the

satisfaction of REC.

In the event of any breach of any terms, covenants, obligations stipulated in the Loan

Agreements or any defuult of the Borrower in payment of any monies under any of the

Loan Agreements under Schedule lII hereby secured or the perrormance ot any

obligation of the Borrower to REC, its Agents, Nominees and Authorised Representatives,

nECshall have the right to take possession of, seize, recover, receive, appoint receivers'

orremoveand/orsellbypubllcauctionorprivatecontracl,dispatchforrealizationor
otherwise dispose or deal with all or any part of the said Hypothecated Goods pertalning

to the respective Scheme and enforce, realizq settle, compromlse and deal wlth any

rights or claims relatlng thereto without being bound to exercise any of these powers or

uilng liable for any losi in the exercise thereof and without prejudice to REC'S rights and

remJdies of suit oi otherwise. The Borrower hereby agrees to accept RECt acaounts of

sales and realizations as sufflcient proof of the amounts realized and related expenses

and to pay on demand by REC any shortfall or deficlency thereby shown provided that

REC sh;ll not be in any way liable or responsible for any loss/damage or depreciation that

Ure said Hypotnecateci Goods may suffer or sustain or any account whatsoever whilst the

same are in possesslon of REc, or by reason or exercise or non-exerclse of rights or

remedies uouilubl" to REC as aforesaid and all such loss, damages or depreciation shall

be wholly debited to the account of the Borrower. The Borrower may with the approval of

REC sell or dispose of any portion of the said Hypothecated Goods from time to time in

due course oi business provided the margin of the security required by REc is rully

malntained and on the terms of payment and delivery to REC of the pioceeds thereof or

documents therefore immediately on receipt thereof'

5.

6. REC at any time after the security hereby constituted has becoine enforceable and
-' 

*hattu, or not REC shall then have entered into or taken possession and in addition to

the powers here-in-before conferred upon REC after such entry into or taking possession

of. rnuy ttuu" Recelver or Receivers appointed for the said Hypothecated Goods or any

Part thereof.

7. The said Hypothecated Goods and all sales realization and all documenE under this
' 

,".rriry siritt always be kept distinguishable and held as REC'S exclusive property

,p..ii,LrV 
"ppt"oriated 

to tht securit! to be aeatt wittt only under the directions of REc

and tie Bonower shall not create any mortgage' charge' lien' or encumbrance upon or

' over tne sarne or any part hereof except in favour of REC nor suffer.any *1'^1ttg:'9^".i

i6.rgq-fi"o o, 
"ncr*bran." 

to affect the same or any part thereof 

$ffi*
1 uata a_+*_rL aioev saH(jee

Susobhan
General Manogcr ( F&A)CorPotate

!VBSEDCL

Chief Program Ma nagerly6[ qnidiq nitr6
ilr.{ d'.h , rrq erdfl fifi-dq d'flf,,t

(rlrd 1lr6trirr Trq)
REC Ltd".,tegion"t Ofiice (West Bengat)

.^ ,-^ ^ {A()cll o! incra Lnlerprise)
ru. c!. rr{.,.i, i: Siri tri/e C y, Kojkata,70o i06



anything that hay prejudice this security, In case the Hypothecated Goods are
subject to at any time after creation of thls seolrity any attachment or distress of any
Court of compeient jurisdictjon, then the Borrower shall immediatdly inform REC in
writlng and shall forthwith take steps to release the Hypothecated Goods from such
attachment or distress. In the event the Borrower is unable to get the Hypothecated
Goods released, then the Borrower shall immediatbly replace such Hypothecated Goods
with alternative security to the satjsfaction of REC.

8. This security shall be a continulng security for the repayment of the Loan together with
all interest, penal interest, liquidated damages premia etc. on prepayment, redemption or
payment of all other monies due to REC under the respective Loan Agreements and these
presentsr and shall not affect, imparr or discharge the liabirity of the Bonower by winding
up (voluntary or otherwise) or by any merger or amalgamation. restruduring or
otheMise of the Borrower with any other company or takeover of the management of the
undertaklng of the Borrower.

9. The Borrower hereby appoints RE'c as its attomey and authorises REC to act for and in
the name of the Bonower to do whatever the REc may be required to do under these
presents and generally to use the name of the Bonower in the exercise of all or any of
the powers by these presents confened on REc and the Bonower shall bear the expenses
that may be incurred in this regard.

10. That nothing herein shall prejudice any rights or remedies of REc in respect of any
present or future security guarantee oblrgauon or decree for any lndebtedness or liability
of the Bonower to REC.

11. The Borrower rbpresents as under:

a) That the Borrower shall be the absolute owner of the future Movable & stock, referred
to in schedule-Iv hereto at the sole disposal of the Bonower and shall be maintained free
of any prior charge or encumbrarice of any nature whatsoever, which shafl form part of
the HypotheGted Goods as security created hereunder.

b) That the Bonower shall utitise the Loan exclusively for the implementation of the
Project/sdeme thereunder by undertaking Erectrification works of Upgradation of exisHng
electrical infrastructure by establishinq underground network in 1l KV as well as LT'network of Bolpur town in Birbhum distrrct .of west. Bengal sbte under WBSEDCL
Jurlsdiction and arl the properues created/insEfled and materials procured under the
respective Schemes of the project induding those created out of the Loan shall remain
hypothecated by way of exclusive first charge in favour of REC.

c) That the Loan sanctioned by REC to the Borrower is within the borrowing powers of the
Borrower in accordance with the laws and bylaws applicable to lt and all formalities -

required by the laws ahd by-laws and rules regulating the work and conduct of the
Bonower in respect of sucfi bonowing have been fully complied wlth.

b,"{f"
ira< E qrffiJairiev BaHnee

Chiel prog^r56 g6nun"7gF *tiq rt.+
.,Tl.l.m.td 

, qDrq 4r,f-d{ (qf,{,qiiTB,)
(nra 6F4R Er Tuq)

REC Ltd., Xegjonat Offce (V\lbstBenoat)

,_ _^^ ^ (A(iovl. ofirdia Enlerorise) - '
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12. The Borrower agrees and undertakes to furnish to. REC, periodical progress on

implemenfation of the Proiect and more specifically status on value of future

assets/properties cIeated under the resp&tive Sdtemes of the Projed and oul of lhe
Loan so as to ensure that the Loan lnstallments drawn from REC under this Agreement

are adequately secured.

13. The Borrower shall furnish to REC/ if and when required, such periodical returns of its
working and with regard to the utilisation of the amount of the Loan and the progress of
each of the Schemes under the Project as may be required by REC.

14, The Borrower shall make available for the inspection of REC, if and when required, all its
books of account and other books and documents maintained by it and/or required b be

maintained by it under any law, by-laws or rules of the Borrower and allow all facilities to
REC or any person authorised by it for the purpose of carrying out such inspection, The

Borrower agrees and undertakes to follow and give effect to all recommendations

regarding standard! and speciflcations of wor( economy measures, maintenance of
records, uulisation of the loan amount as rnay be given by REC from time to time,

15, The Borrower agrees and undertakes to execute, sign, seal and deliver all documents,
papers, acknowledgements and other writings as may be required by REC at any time
during the pendency of this Agreement more fully and effectively. securing the monies

due and payable or to become due and payable by the Borrower to REC in terms of these
presents.

16. REC shall without prejudlce to its other rights and remedies be entitled to recall the
respective loan at any time before the due date for repayment thereof, if the Borrower

fails to fulflll its obligatlons under the respective Loan Agreement, and RECt decision

whether a breach of any of the terms of the said Loan Agreement has been commltsed by

the Bonower or not shall be final and binding on the Borrower.

17. In the event of default on the part of the Borrower or any breach of the terms and

conditions of these presents, the Borrower shall be liable to pay to REC all cosE, charges

and expenses incurred by REC in connection with the negotiauons for the agreement and

in resped of the agreement.

18. The Borower agrees that these presents create a security interest in REC In respect of
the Hypothecated Goods and the REC shall have the prerogative to exercise its rights

under Securltization and Remnstruction of Financial Assets and Enforcement of security

Interest Act, 2002.

19, Neither this Agreement nor any of its rights, obligations hereinafter shall be assigned by

the Borrower without the prior written consent of REC.

20, No waiver by REC of any breach of this Agreement by the Bonower shall be considered

as a waiver of any subsequent breach of the same or any other provision'

qa-q a z+friLa ictev Ba\eiee

:

Susobhan lvlu
General Muagar (F&A

Chief Program Manager,,Ts qrdfic ld.rci
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21, The Borower agrees that REC shall have the right of assignment of the debt due by the
Bonower and seclJrities furnished under these presents to Banks or Financial
Institution(s) and or Alencies for the purpose of refinancing etc,, and the Borrower
undertakes to assist and join hands with REC in furnlshing any information, exeorting
documents etc in connection therewith.

. 22, The Borower undertakes to indemniry and keep REC saved, defended, unharmed and
indemnified against all costs and @nsequences arising as a result of any act of omission
or commission on the part of the Borrower,

23, Parties hereto have expressly understood that only the courts at Delhi alone shall have
exclusive jurisdiction over all matters arising out of or relating to this Agreement.

iN MTNESS wheieof the parties have executed these presents on the day, month and year
here-i n-above written.

SIGNED, SEALED AND DEUVERED

Chief p,ogram Manage/goq E'nf6,c ndtr4
SIGNED AND OrBvEfl,@tfu ardaqiqtaqdqr-d,l

By SRI J BANEruEE, CHffiTR Gmqm)MANAGER(EAST)
on behalf or Rtfi&rldr&8mlPl[sA1ltbtlBensar
co RpomrloNrr-IMfftfl '',3i'ilif ili'fli"i,'l,.roo, "

vqia-T{ff/JddevYaneriee

The common seal of the within named West Bengal
State Electricify Distribution Company Limited has
been hereunto affixed pursuant to a Resolution of its
Board of Diredors passed on the 21,t day of
September 2017 in the presence of Shri Kalyan Kr
Ghosh, Dlrector (Finance) and Smt Aparna Biswasr
Company Secretary oF the Borrower who have
subscribed thelr signatures hereto in token there

_0
'' $**'.i",tt"o5l.Y

Witnesses:

LeL-
r. *ffie*narER

Dr.l.4A,ft), REc

2.

" &*..^ {'/.ur^,vclr ..

APARNA BIStr,AS 
.}-I 

Ibq Ir+

ffipv''
K. K. CHOSH

Direcro. { Flna nce I,,V,8 
S, E D C. L

. Company Secrelarv
W,B. State Etecrrhfty Dht. C;, Itd.

Witnesses:

h.^tlF vq),
' r,.r Cstlrcu/

GENERAL
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Schedule 1

Description of Movable and Stocks to be created out of the loan from REC,
and to be covered under the Hypothecation Deed

I

I

lsrt
i

lA
l.----IR.
I

Ii A.;
i
1..
I

Scheme

Loan Amor

Additional

NV
_ SusobhanMukhopadhyay

G ene ral i,l au agc r 1 r iq Ci rpo rate
WBSEDCL

N*{(
!fzi4,{ ..1. r iit/ Jarcleu He4ee

C hief P r'i.; ra rn t l a na ger,Tlil 6TiS-c n?irffi'

;r j.ii:.fu.. rifmr',nics (qii"Jcii,ttfi,)

'(ilifttrrfrT 613zlq)

R[C i.t:r.. iile,Jional Oflice (West Bengal)

i,r '-,0'rt. of lndi.a Enterprise)
1;j.qri6 S;,:t,rr.tll, S;rlt Laie Clty,kolkita-ZOO tOS

No ' Details of Works

Sub Transmission System Improvemr
I
:nt Work

1 Renovatlon of Bolpur 33/1lkv S/S 38.15 82.87

2

3

11.KV Line :Renovation /Augmentation 1626.09 2497.09

LT Line : Renovation/Aug mentation 579.82 742.L4

4
Installation of New Distribution
Transformer for Load Growth 133.4 290.01

.5

.6

11 kV New HT Line 45.88 L50.42

LT Line: New 20.23 65.90

7

,..

L

...

Renova tion of Distribution Transformer 313.73 798.55

HVDS

New Distribution Transformer 15.88 34.53

11 kV New Llne for DTR catching L7.77 44,86

Lt Line: New .10.72 21.97

Metering

Replacement of Electro-Mechanica t

/Defective Consumer meter by Electronic
Meter

90.24 180.48

Lt Seruice cable required for relacement
of Meter

415 V Feeder Pillar Box

138.s6 300.33

680 399.00

415 V LT Junction Box 135 168,00

Cost 3838.87 5776.L4

Amount (9Oo/o of the Cost of Project) 3454.983 sr98.52

Loan Amount requested L743.54

B3

C

C1

c2

C3

c4
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Schedula 2-
Dgtails of the Pr_oject

State-West Bengal
Power Utility- wEsr BENGAL srATE ELEcrRrory DtsrRtBUTroN coMpANy LlMlrED
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Abstract of ect cost and Loan Amount in Additional
Amount in t Lakh i

Sr.
No

Name of Scheme
Original

ERP
Code

Addl
Loan
ERP
Code

Original
Project

Cost

Original
Loan

Amount
(90olo of

Cost)

Revised
Project Cost

as per
award
details

Revised
Loan

Amount
(9oYo of

cost)

Additional
project Cost
(=Revised -

Original)

Additional
Loan Amount

(9oolo of
additional

proiect cost)

i
I

l1
I

I

I

I

t
I

I Scheme for upgradation

I of existing electrical

I infrastructure by
I esFblishing
I underground network in

! f t tor s'ystem as well as

ILT system. of Bolpur
I Town in Birbhum
I oirtri.t - Additional
I loun project (Original
lscheme Code WB-TD-
I ors-zzr-2013-7103)

WB.TD.
DIS-
2Zt-
2013-
7103

WB-TD-
DIS-22-

16-
2476-
10196-

A1

3838.88 3454.992 5776.74 s198.526 7937.26

I

I'l
I

I
I

L743.s34 i
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AND

REC and the Borrower collectively referred to as "Parties" and singularly as a ,,party,,.

H

f,

B

E

I 075183

LOAN AGREEMENT

This Agreement is made at Korkata on this day zfof september 2017.

BETWEEN

ftural Electrification co.rporation Limlted, a qo-rt. of India Enterprlsg through its Regional office at18-186, sector-Ill, salf Lake, rolrad-iootos a c.olqgnv-i"liirt"*a under the companies Act,[956 and havlno its regrsteied officl ui io1. -.x s9o.1q comprex, 7 , Lodi Road, New Derhr(hereinafter redrred to- rt 'REc; *r,i,i',' ipression snail iniuJe ts successors and permrttedpsslgns) of the ONE PART.

The west Bengal state Electrlcity Dlstribution company Limited (A covernmerit of west Bengalundeftaking), a'company registered under, qne gomfJni* ffi .1956 and having its regtstered

gitil:.p;'rilt?':[?:!5:,Iur*rn:[s:nxlif _.,,..H:il[T"r*?:f 
tLa"]nH

flART, 
vrrv rv'r

M,,,..
Chiel Program Manager/gw q'nfaqrriqa
. um.{.fi.k.,*nq6rEhi'rGfi?cdm,)

(rlrrf,Hr6.n6rwtr)
REC Ltd,. Regional Office (West Bengal)

(A Govl. of lndia Enterprise)
lB-186. SecrorJll, Sart Lake Gily, Kolkata-700 105

o,,::;'nol,:,:t 
::i,,,,,

.
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AND whereas the Borrower Initially vtde letter No. CE/Disr project/NEF/39/2095 dated
12.71.20L2 and CE/DP/NEF/3912197 dated 14.72.2012 of CE (Dlstribution project) sought
financial assistance of Rs,3454.99 lakh (Rupees thirty four crore flfty four lakh ninety nine
thousand only) as Term Loan ftom RECL to be utlllzed for Electrification works of UpgradaUon of
exisung electrical infrastructure by establishing underground network in 11 KV as well as LT
network of Bolpur town ln Birbhum district of West Bengal state under WBSEDCL jurisdiction
(hereinafter referred to as 'the Project),

AND Whereas REC has sanctioned the term loan of Rs.3454.9d tafn lRupees thirty four crore
fifty four lakh ninety nine thousand only) to the borrower for the sald iroject and conveyed the
sanction of the term loan to the borrower vlde letter RECV4V2/WB/NEFI?0L3-!41522 dated
03.07,2013 under scheme code WB-TD-DIS-221-2013-7013.

AND whereas REC and the borrower entered into the Loan agreement on 07.02,2014. As per
terms and. condltions contained in the sanction letter dated 03,07.2013 and hypothecation deed
executed on 07,02,2074, the borrower secured the principal sum of the term loan, interest and
other charges by way of an exclusive charge through hypothecation ol future assets to be
created out oF this of prorect to the extent of 110o/o of the loan amount sanctioned by REC
(hereinafter referred to as Assets) adequate to cover the loan amount, interest, additional
.lnterest and other charges.

AND WHEREAS due to increase in the project cost the borrower vide letter No.CE/Dist
Projecb/30/7868 dated 17,!2.2075 of Chief Engineer (Project I) Annexure-A requested for
enhancement oF loan assistance for said project for additional term Loan of Rs.1743.53 lakh
(Rupces seventeen crore forty three lakh fifty three thousand only), which forms part and parcel
of the present Agreement.

AND WHERE AS REC has agreed to sanctlon the additlonal term Loan of Rs.1743.53 lakh
(Rupees seventeen crore forty three lakh fifty three thousand only) for said scheme and has
conveyed the sanction to the Borrower vlde lts letter No. REC/ZOIKoUWBSEDCL/P:SI/10195-A1
& 10198-41/2016-12369 dated 06.07.2016 under scheme code WB-TD-DIS-221-16-10196-A1,
on the terms and condltions stated in the original sanction Letter dated 03.07.2013 and redsed
sanction letter dated 05.07.2016, (the copies whereof are enclosed hereto as Annexure- B).
The terms and the condiUons stated in Annexure-C hereof are to be read along with the terms
and conditions set forth hereinafter and form part and parcel of the present Agreement,

AND WHEREAS the Borrower has by its Resolution dated the 17b day bf July 2017 passed at the
meeting of its Board has agreed to accept the said additional loan proposal for NEF Bolpur town
project under scheme code Nos, WB-TD-DIS-22X-16-10196-Al on the terms and conditions lald
and agreed.for original scheme sanction letter (WB-TD-DIS-221-2013-7103). (Annexure-c).

- AND WHEREAS as per the terms and conditions contained in $e sanction letters dated
03.07.2013 and 05.07.2016, the Borrower agrees and undertakes to seclre the total principal
sum of the Term Loan, interest and other charges by way of an exclusive first charge through
hypothecation of all unencumbered movable properties including movable machinery,
equipmentr machinery spares, tools, implements and accessories installed and it's all stock of
materials, equipment (hereafter referred to as "Movables') to be created out of Project loan
sanctioned, to the extent of 7l0o/o of additional loan amount sanctloned by.REC (herelnafter
referred to as 'Assets') adequate to cover the loan amount, interest, penal inteiest ,additional
interest and other charges.

AND WHEREAS the Borrower has agreed to accept the disbursement of the additional term loan

term and conditions contained in the sanction dated 03.07.2013 and

ilai(& Baneriee

Susobhnn
O 
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three lakh flfty three thousand



NOVU THIS AGREEMENT WITNESSETH AS UNDER

1. REC wlll lend and advance to the Borrower the Term Loan of Rs.1743.53 lakh (Rupees
seventeen crore forty three lakh fifty three thousand only) (the "Loan') to be repaid
along with interest and other charges over a period of 13 years.(3 years moratorium +
10 years repayment) from the date of first drawal/disbursement of the original loan
sa nction ed u nder Sche me Cod e WB-TD- DIS- 221 -20L3 -7 L03.

2. REC will make disbursement(s) of the Term Loan in installments, on REC being
reasonably satisfied with the progress of the Project undertaken by the Bonower and
more specifically in terms as laid down in the sbnction letter.

3. The Borrower agrees and undeftakes to secure the principal sum of the Term Loan,
intdrest and other charges by umy of exclusive first charge through hypothecation of all
its unencumbered assets/moveable properties including moveable machinery
equipments, machinery spares, tools, implements and accessories installed and its all
stock of materials, equipments (hereinafter referred to as'Movables') to be created out
of ProJect loan sanctioned, adequate to cover the loan amount, interest, penal interest

,additional interest and other charges.
4, The Borrower shall repay loan with interest, penal and other charges in accordance with

terms and conditions of the sanction letter. The Borrower shall make all payments of
principal, interest, penal interest and other charges to REC at its Registered Office at
New Delhi.

5, The Borrower shall implement the project in accordance with project report as submitted
at the time of application for the grant of loan and shall also adhere to and comply with
all such amendments thereto as are qpproved by REC. The Borrower also agrees to
complete the project in the manner and according to time schedules as per terms of
sanction letter

6. The Borrower represents and assures REC that the Term Loan applied lor and being
granted by REC to the Borrower is within the borrowing powers of and in acmrdance
with the laws and by-laws applicable to it and all formalities requlred by the laws and by-

laws and rules regulating the work and conducL of the Borrower in respect of such

borrowing have been fully complied with,

7, To secure REC against financial losses that may arise as a result of dilution of the
security charged in favour of REC, on account of any reason whatsoever, the Borrower

shail immediately intimate REC in writing about such dilution and/or inadequacy, and. shall replace or provide such additional security to the satisfaction of REC, in order to
protect the lnterests of REC against such financial loss that may arise due to the
aforesaid reason.

8, The Borrower shall make available for the inspection of REC, as and when called upon to
do so, all its books of account and other books and documents maintained by it and/or
required to be maintained by it under any law, by-laws, or rules of the Borrower and

alldw all .facilities to REC, its Agents, Nominees and Authorized Representatives

authorized by it for the purpose of carrying out such inspection.

9, The Borrower agrees and undertakes to executg sign, seal and deliver all documents,

papers, acknowledgements and other writings as may be required by REC a.t any time

bui.ing.the pendency of this agreemenL, more fully and effectively securing the moneys

due jnd pdyabte oi to become due and payable by the Borrower to REC in terms of

these presents,

IO. REC shall without prejudice to its other rights and remedies be entitled to recall the Loan

or any portion or portions thereof at any time before the due date for repayment thereof,

if the Borrower fails to fulfll its obligations under this agreement and/or in the event of its

iommitting a breach of any of ttie terms Lhereof, The decision of the Chairman and

Managingbirector of REC as to whether a breach of the terms of this agreement has

Ueen iofimited by the Borrower or not, shall be final and binding on the Borrower. '

11.In the event of a defaulg on the part of the Borrower or any breach of the terms and

Mg*tn,rs of these presents, Borrower shall be liable to pay to the REC all costs, charges

EIH|'..4 q;-nii 
"lil,Ye.., Eialerjee \

ClrieiProqr:ir:i l4an;:Vr'rpra-ri+=rriir+ \sirti;i'.i','''',,,.,i'",i',;I;ii,'*'r 
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11. In the event of a default on the part of the Borrower or any breach of the terms and
conditions of these presents, Borrower shall be liable to pay to the REC all costs, charges
and expenses incuned by REC ln connection with the negotiauons for the agreement and
in respect of the agreement.

12. Neither this agreement nor any of the rights, obligations hereinafter shall be assigned by
the Borrower without the prior written consent of REC.

13. No waiver by REC of any breach of this Agreement by the Eonower shall be considered a
walver of any subsequent breach of the same or any other provision.

14. The Borrower agrees that REC shall have the right of assignment of the debt due by the
Borrower and securities furnlshed under these presents to any Financial Institutions,
Banks and or to any other Authorlties or Agency for the purpose of refinancing etc., and
the Bonower undertakes to assist and join hands with REC in furnishing any Information,
executing documents etc. in connection therewith.

15. The Borrower undertakes to indemnlfy and keep REC saved, defended, unharmed and
indemnified against all costs and consequences arising as a result ofany act of omission
or commission on the part of the Borrower.

16,The Borrower agrees that notwithstanding any other remedy available to REC, these
presents create a security interest in REC and REC shall have the prerogative to exerdse
Its rights under Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act,' 2002.

17, Notwithstanding anything contained anything in the loan sanctlon letter or the loan
agreement , REC reserves the right to cancel the commitment i.e the sanctioned loan
amount or standby Facilitles and.credit lines, either fully or partially, un-condltlonally
without prior notice at any tlme,

18. In case of privatization of the borrower in terms of the applicable laws, the entire dues of
REC shall be repaid in full or secured to the satisFaction of REC in the manner that REC
would require.

19. Parties hereto have expressly understood that only the "Courts at Delhi shall have
exclusive.jurlsdiction over all mafters arising out of or relating to this Agreement,

IN WITNESS WHEREOF the parties hereto have executed these presents on the day, month and
year first here-in-above written.

IN WITNESS WHEREOF the borrower hath caused its common seal to be hereunto affixed the
day, month and year Rrst herelnabove written

The.common seal of the within named
West Bengal State Electricity Distribution
Company Umited .has been hereunto
affixed pursuant to a Resolution of its
Board of Directors passed on the 21st day
of September 2017 in the presence of,Shrl
Kalyan Kr Ghosh, Director (Finance) and
Smt Aparna Biswas, Company Secretary of
the Borrower who have subscribed their
signatures hereto in token thereof.

fiv,6*,n
Rr.tsHorSr)

Dlre6to' 1F1n6n"o1

"v.a $.E D c.L

Aro 
"* ^^ Pr"'vw a.r '_ I . .a 

lo.1 lt+
APARNABISWAS 

,

. Conpany Socrelary
WB. Slate Electricity Dist. Co. Lld.

Chiel P.ogran Manage/5a a#6c r.iq4.
3ru.i.Eth., hrr 6riim lqrrdq t[il,)

( qrrd frriFl( q,r Taq)
REC Ltd., fiegronar Otfice (\/,/esl genoatl

, " *:i:,",i!:i,'TilB,fl,*l',fl.roo, *



,^

A

A\

SIGNED AND DELIVERED

e-af
vqtEqfiJaidev Bi-ne(ee

_ __C!iq!Ppgram ManagerrTBrqnhcliiq6,
By sRI trf,IHH fiSilttfiff{F,Fiiqm,r

SIGNED SEALED AND DELIVERED

o o u, ii 
.uiil, i'i ffiffi ,,.,!,li'*l::w,,,

By SRr S.M UKHOPOrr"OtytisrbCi

GEN E RAL MANAGER(F&A)-CORPORATE

on behalf of-WEST BENGAL STATE

ELECTRICITY DISTRIBUTION COMPANY LTD

on

CORPORATION LIMITED

In the presence of_.-
1' bB=tlrtEK qap'rnEc-

q.Mn-r (yLoc-

In the presence 
----------. 

- 

A tr. il!,',W, t"r"r,bl;B'erocr-

, S"r^1t\'1+;[:Yr*{n)2,

xSince all the disbursements are made at Delhi and the repayment are received ln Corporate
office, Delhi, substantial cause of action arises in Delhi, so the jurisdiction over the matter shall
fall within the jurisdiction in the courts at Delhi.

^
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co. L'
(A Govclnment of Wcst Bengal Euterprise)

Oflice of the Chief Engineer, Project-I
Block, Bidjrut Bhavan , Block-DJ, Sector-lt, , Bidhannagar ,Kolkata -ZOO 09l

't .- I ,.,.,-- , ....',r,1 I ",C. rsMetno 7.ir:.nol..

'[o.

Zonal Monoger (EZ ),
REC Littited, Koikofq.

Deor Sir,

Kind ottention: rl4r. J Bqnerjee. ZM ( EZ )

Sub r Proposol for soncfion of odditionol loon for NEF scherne

Dote;17.12.15

in differant scheme under
The proposol for sonction of odditionql loon for exeiution of work

NEF Projeci is being ploced to your end os follows for your kind considerotion.

5l
Cosi

( Loci of INR )
Cort

( L@r o, Ir.lR)

I 6607

Replocernent of tooq nosJJTVToc-g a tt fv
OCB ond rzplocernent of defecliue OCB type

RitiU by VCB rype RMU
5332.65 3551.34

Cosl reduced
due to

exclusion of
work for
Siliguri A

Berhonpur
Zone

2 6606

nrgmentotion oi sfi;;;;;;lrjilT-
substotion in 14 nos Dislricl of Wesl Bergql,

Associqted works viz Tronsforher Boy
odditioh, oddilioh of tnconing 33 KV lihes ond
its Boys, t1 KV Swiichgeor oddition elc fon

receiving ond evocuolion of qughentsd power
copocity of substotion during ZOl2-13 & ?Ol3-

14 under WBSEDCL

toaaa.as 7903.00

3 7103

Up grodotioo of exisf in;;|""fi;a-
infrdstruclure by esioblishing underground

network in ll KV systern os well os LT sysieh
_ of Boipur Town in Bj.bhurn bisrfi.?

resg.ag 5776.56 Cost enhonced

due to
escoloiloh of
tnoteriol 4

lobour
schedule

4 7 LOa

.\,rp grodotion of existilg electricol
infrostructure of Mbodwjp Town in Nodio
Districr by instollihg of ll KV underground

_nelwork ord LI coble

2032.40 329t.26

Yours foithfully,

'L'V.g'tl-
(D.Choudhury)

I Chief Engineer, project-I ]'*iiBh in'.'r', B,F,n*
BIE;S =; ,.,'i'..-"' nolkat6

- 
.t t.a"l

ill(h? /,r.,, t,'. .'*--.-+

Chief Prograrn Mana ger/ g@ 6r&6q I-dtrf
*n.i.f ft., ridrqmctp {qfr-dc rifla,)

i'ilrjt rrr.6F4rvfltJ
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sw S-&+fifu-hera mrqdtera frfr|d
RUML ELEC'IRIFICATION CORPOMTION LIMITED
8{r{d TrfiR mr 3-Eq-q
(A Government of India Enterprlse )
Zonal Omce : KOLKATA
IB-186,Sejifgr-tX,Near Big Bazaar,Salt lake City t(olkata.700 106Tel: 23356989 , Fax: 2356990
E-ma ll : 

-z!0&olkata@rcELnlc.in webstte : www.rectndla.com
elN:-t10101QL1969c0IO05lss

$ffi$ffi

;g$li'r ;,qi, ;rp,r 11,.;1r,irj

lnrllrx:i *'cru1:, ltlintn1rr;l l:ilu:is.

# ean amounr ii EitiiGaIw
7l-r r.r rr ;!).,,;rno.;""

Chr.jf lrr,r L 1, . r;. r , ,,,.,,,r.r;rir.rni,a
;lr.f ,ii ,, ,, , ;,,1,,1 ,; r1r;jr;61,1

t,fir I rt,.r,./ ii:.1n.)
REC Ltd.. -q,t,trrnrt,'.,i1,:r iliesl Benoall(AIJo/i. of lrtrjr r: rtrr^ri.a\ -

iB.i86. SecloGrjl, Sal Lar,<e b,r,l'iiiiijra-zOO rOO

Reqistered OfFice
No: RECL/ZolKoL/wEsrocLt@

Dated:

The Chairman & Managing Director,
West Bengal Srate Etectri;tv Distribution Compa[y Limited (WBSEDCL)
7rh Floor, Bldyut Bhawan_
Salt Lake, Se;tor-tI
Koikata-700091,

subject': sanction Letter for.additionar loan proposars for 2 Nos schemes having code7103 & 7104 of wBsEDcL ,nd", p,iiibj;il#so.y.
Reference : 1) orisinat sancrion lener M, 1q;vaii?il,ji( i{/it r-toturr.dared 03,07.20i3.z) orieinat sanction lener No . REC]4id/\i;/iielifiots1atszzdared 03,07.2013.3) wBSEDCT tetter No. gvgFl projeci's7liVr.iii lii.o v,Lz.zots4) wBSEDCL tener No. elnrtUlnriiGilio iui#bi. os. ro rs.Dear Sir,

This is in reference to wBSEDCL retter dated 17.12,2015 tor sanction or additionar roan for arreadvsanctioned scheme for Svstem Improvement Distribution *orr. in aorp* and Nabadwip towns oiwest Bensar srare Erectircirv Disiribution c";.,r,liiviiri[i?"uirsEDCL) under orisinar schemecode 7103 & 7r04 respectiveiv. In thh connectiJ'., ,i i#i....a-iJ'.onruy ttut REC is aggregabre torrnance_Rupee Term Addiuonat Loan Assistance ltne 
lnii 5;il;;.;a

l?,#,?f.r., 
Details of *re oiisinar ,...r,i..ni'ffiff;[.1i,3l:3::H,3J:,fl:r.:,f::

Name of the scheme

-o-1-reaa-gc-h-;d;!;gE_-

I Additjona/ r_oan---SFeie - -E?
I upgradation of exisung electrhal
hrraskucture by establlshing
underground network ln lt kV
system as well as LT system of
Bolpur Town in Btrhhrrm jr.+a.r

unt in a la
re for
eiectrical
:ablishlng

11 kv
/stem oF
distri.t

I Additionat Loan Eh-A
Upgradation of existing
rnfrastructure by es1
underground network in
system as weli as LT sr
Nabadtvip Town ln Nadia

w8-Tp-prs-ix_16:

< 3838,88

t 3454.99

____ T 5776.14

( 5198.52

T 1743,53

{B-Tp-Drs-221-2L1r7n4_.

lOriginai -anAioned
l-P_reje$_qse!___-'---ungtnal Loan Amount
Sanctioned

Revised project Cost

wB-rp-prs-r, _G- 161 eB;t _-
7 2032.40

r 1829.16

< 3291.26Revised Total Loan
Amount
nEEin--'on-r.in-am-ount
sanctioned'i: 

--*--'- 
---------,-

< 2962,14

r 1132,98
o,r ruui tL t5 restnctei5 to qoo/^ 

^f i'h6.-a^-^
._ aJ, ', stv rLrrrl|lB LUst/ d5

,,,,,'l,llilfuffij It:;,,,, 
"

Page-1
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1' ?$fl ol sanction of additional loan proposal are enclosed at Annexure A, B and c, Allother terms & conditions of the originai sancflon tetter wo. REcLt4Ll2twB/NEF/2013-L4lszt dated 03.07.2013 & No, REC[/4VZlWinerhoB-L4lszldared 03.07.2013 wiilremain the same, The loan would be further ibj".it the conditions as set out in theRupee Term Loan Agreement already 
"*"irt"a7ti-6e executea between wBSEDCL andREC.

2' The sanction,lettel-!1-sent to you in duplicate and in case the above terms and conditionsare acceptable to wBSEDCL, it ls requeited to return onu .opy of the same duly signed astoken of acceptance of the terms and condition, or ,*.tion withln a period of thirty (30)days from the date of receipt of this letter.

3' WBSEDCL shall communicate to REC,within 30 days lrom the date of receipt olthis letterthat the terms and conditions set-out r'erein aru i.l"pt.or. to it, unless the lban agreementand other documents relatlng to the above uriiriun[u ur. executed by wBSEDCL in suchform as may be required uy-nEc within six ;;.thr;;"; the date or tnis letter, or wirhinsuch further time as may be allowed uv nrCln iti uurorrrc discretion, this communication

;?oc:,, 
nor be anv wav be consrrued # gil.s iir;;;il bindins obrisation on rhe parr of

4, All the Annexures are deemed to be part of this lefter,

IIJ:"'::.':r:,::10'?r:'r";rT 
tcknowledse receipt ofthis rener and arranse ror earry documenrarion or

Thanking you,

yours faithfully,

\.ili$.
,"n.,rfn33liffii

Enclosed: As above

-
1' The Director (Finance), WBSE cfitliti;or, vidyut Bhawan, salt Lake, Kolkara -700091.2. The Direcror (Disrribulionl, wesE-6ii, itir;_*, tion t ilr,iri i,,,'iart r-ake, Korkara _7000sr.3' The Generar Manaoer (F&A) - co6;ri'q i, H,i"r, dliirocrrrr, Bhawan, Korkara 700091.4' rhe chrerEnsine"ior*iit'1tr';-Pffi;ii y?i!ifili?rl,Ji'[rqgk-8, vrdyur Bhawan, Korkata-7000e1.5' The General Manaoer (T&D), nic fi,f-, iriborate office, New Dethi-l10003.6' The Generar Manaier iFiljil;;;,illa*l,'d, corporate offlce, New Derhi-l10003.

;f#',iffi
* ,*, ru!i,,j,t,ii,; :j iiii;,,ir.tifi,i.,]r 

,r, Paoe-?
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Annexure - A
20L6-L7State:

Utility:
Category:

West Bengal
WBSEDCL
SI (Distribution)

* Loan ant. ls taken as 90o/o of project cost, as requested by the utility and recommended by 2.O., Kolkata.

lhlg:-Terms and Condiuons for the sanction shall be as per ihe annexure afached with the Sanction lefter issued by the REC Project office.

DGM(T&D)

TD.
.Ltg -
{z-l'
\L-

s.N. Name of S[ Scheme District
Scheme

Code

Sanctioned

Project
Cost

Sanctioned

Loan Amt*.

Revised

Project
Cost

Revised

Loan Amtx.

Additional Loan
Amount

1

Scheme for up gradation of existing electrical infrasuucture
by establishing underground network ln 11 lO/ system as
well as LT system of Bolpur town in Birbhum District-
Additional loan project (Original scheme code WB-TD-DIS-
221-2013-7103)

Birbhum 10196 -
AJ-

3838.88 3454.99 s776.L4 5198.52 L743-53

2

Scheme for up gradation of existing electrical infmstructure
by establlshing underground nehvork in 11 l(y', system as
well as LT system of Nabadwip town in Nadia District]
Additional loan project (Original scheme code WB-TD-DIS-I
221-2013-7104) 

|

Nadia. 10198 -
L.l

2032.4 1829.16 329L.26 2962.L4 1132.98

ToFal 5477.2A 5284.15 9067.4 8160.55 2A76.54

*Y$tgDt
P .\t
E
(D

(I)toi
ls.A

I)l
\, I

)) )) )

\96'+'na
s, rxe.rtir56ao-t
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State: West Bengal
Utllity: WBSEDCL
Category: Sl(Oistribution)

DGMG&D) , z,;-1t:' .i. r'

Annexurs - E
2016-17
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F* S.No. Name of the scheme District Scheme Code
No.

1l kV line LTI

Augmentati
on

_rne

F;- 415 V LT
Junction

Box

415 V
Plllar Box

I phase

meter
New DTs

Lrt

n
New

3cx18S&
mm XLP=

Cable

3CX95sq
mm XLPE

Gble

4Cx50sq
mm

4CX50sq
mrn

km tm l(rn kn Nos Nos N0s Nos

I

issherne for up gradation of existing-
electrical infrasbucture by establishing
underground network in 11 KV system as
well as LT system of Elolpur town in
Birbhum Dbtrict-Additional loan project
(Odginal scheme code WB-TD-DIS-221-
2013-7193)

Birbhum 10196 85.30 9 255 15 1500 750 9024 47

2

Scheme for up gradauon of existing
electrical infrastructure by esfabtishing
underground network in 11 IO/ s.ystern as
well as LT system of Nabadwip town in
Nadia Disffici Additional loan prorect
(Original scheme code WB-TD-DIS-221-
2013-7104)

Nadia 10198 44.00 t7 128,8 4.5 453 203 L543 66

I
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^l
Utllity:

oeuqruol 1l {-ir-,(:' -'- 
--

;rar. a -+r*l: 
a rdevba nerjee

Chiel P{i,{i.!m liana!x!riya ard-fcnirm
,i[r j ir ii . i; ,:.r r,rri?'r lir.rciqra,)

ittt4 ttt,.nr rnT.Ittt

Wosl tsengal
WBSEDCL
SllobtdbuUonl

2016..17

$t*#hd--- '

Ill
l̂
l

^l

^l

-l
_l

I

I

l
^l

^ll
^l
^l

l
REC I.lJ i{,:'"r,,)r:,1 (jii,:e {1j{erl Sengal)

{46(,ri. !i Lrrtr,i irnytptise)
lB-186, Sectorlll, Sall Lrke Crly, ltulkata-700 106

Originn I Project Cost
( ln l.,hhs)

R€viscd Proiect Cost
( in l.kh6)

Sub Transmission System tmprovement Work

Rcnovation of oolpur 33/1lkvS/5 18.15 82.87

ll KV Llne :Reflovduon /AugrDentadon 1625,09 2497.09

LT Une: Rcnova Llon/ArgmEnta(on 579.E2 142.t4

I fustatlation of New Dlst/button
IransFormer fDr Load Growh

133.4 290.01

4.5 45.6E 150.42

fl Llrui New 20.23 65.90

Renov.l.lon ot DslrlblJtlon Transformer 313.71 798.55

B HVDS

8l Nerv DEtrlbulbn Tr.nsfonner 15-88 34.53

02 I kv Nsi'/ t.loc ,or DTR (al(hhg t1.77 (4.86.

83 Lt unar New 10.12 2t.97

c MetEring

cl
Repl8(eanent oI Elect o.l,tech.nl(al
/Defedve a.onsnner metEr by Eecfonk 90,24 180.48

C2
ll Sei/ae cable requlred tor rehcemart
of lleier 138,56 100.31

.J (15 V feeder l4ll.r Box 680 399,00

c4 135 168.00

5716.L4

Loan  mouot (90!/o ofthe Cost of Proj€C) 3454.983 519t,52

Addltional Loln Affount r€questEd L743,54
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2016rr7

Sl.lo:
Uliltly:
Cato0ory:

We3t Eengal
WASEDCL
Sl (Dl.tributioo)

Sr No Detal,s ol Worls
Original Project Cost

(' ln lakhs)
Rovlsod P.oject Cost

(' ln takhs)

A Transmlsslon System Improv€ment Worlt

I I kV New Unc for hsfdlEtlon ol new DTR

wilhin lhe Towo
16,18 29.68

N2 I kV Ns Llne for Feeder Bfurcation 55,4r t77.9

n3 suostalbn Ramvaioo : At l3/l I kv
Nabadwlp P55

t7.39 25.99

A,l -T LIne : New Feeder tor toao oror$h 7.49 l2.ll

A.5 LT Line : Renovatlon & Ar,gmentalirn 279.67 453,19

A6

L7

New olstribution T6flstormer for reducibn
of overloa<lirg of exidng Disbibutlon
'franstorrner as woll as load grcwth of
Nabadrdlp l'ourn

r43.57 212.32

Augmentatlon ot Distr'D0t'on Transformer 22.78 36.86

AB

B

B.l

nenovation of Distributim Franstoranet 0.70 1.60

llvoS

(r'l xVA 0'lR r6.t3 25.58

s,2 t@ t('/A oTR 28.58 45.63

R.3
l1 l$ Nfl Lin€ 3C X 185 sqnm )GPE cable
for instrlbLion of tlew oTR

65.14 19.80

ll.,l Rerrwatiooil Augrnedatbn of €rlsung I I kV
tktc

lr [5.49 t177.tr

c Metering

c.t

c.?.

c.3

of OamagEd Coffumer l'leter 16.51 33.{8

LT ssvkr: Cail; for repb(efiEnt of meters 41.24 57.r8

)ilffil,im liox ailJ teeder Plh, Bo. 205.82 334.74

Cost 2032,40 3291,26

Loan Amount (90out of the Cost of Project) 1829.16 2962.14

Loan Amount requestcd 1132,98

. ,i
UGM(l&D) .,11., r,..t.. '-'

i,[ --

of'" "*-
Chiet Pro'i".':t''"'"",ii,.'.i,'fOtim)

rrt' i'i' l.'.,, .,'.,', r]'l 
ri'"|lllrr r:^grU

,- :::;hjiiiliiiirti'lJ 
;'r;:''mha i 
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RU RAL ELECTRIFTCATTON CORPORATION LIIVIITED

(A Government of lndla Enterprlse)" *.'
Reqistered 9Iflcq
Core-4.

SCOPE ComPlex,
7, Lodhi Road,
Now Dolhi't',l0003

No. RECL/41/24/VB/NEF/201 3'1 4 I 522

The Chalrman & Managlng Director

w;.iB;;;rl siate eteitrifitv oistriuution companv Limited ..

7rh F.loor, BidYut Bhawan'
Sall Lake, Sector-2
Kolkata-700091.

tn':flli 
t:i,' 

n,,,.,r,,]rffi*r*
'o'i 

"',',t,,,, 
:.i ",'.'. :' 

*.i, i*n **,r
i..',1!; ,l ttt,titi j;r, -,irr:)

, [' l'lt'"t y:l L ijl,:i, li'i":r u., **Iilfir,ul*lii&lii$,

ffiffiffig,2,'Froor
GIT $che me'Vtll(M),Block"1 412

Ultadanga, Kolkata'700067'

. Slnctiou l+ettoI

sub.: ffiuancial nssistnuce of Rs.3454,99 Lakh to wBsIlDCL for upgraclatiou of cxisting

etectricat i,rfi.astrJui. Ui .rt"lrlirfr-rng ffirUro,rn!-Lotworki; U'KV systern as wcll

a.s LT system of Rolpur town in U41-ti; dist-r'ict of Wes! Bengal Statc (Schems Codc

No. WB -TD-pis+zi -ao I3-7 IO3) under ? : .sI (Dish'ibution) category'

Rel': Application for Firrancitrl Assistanoe suburitted vide Letter No'CE/Dist'ProjectatEFg9m60

date d 3 I t 0 | Do r f o i iii" crrief Engi neer (D istti b'ution Proj cot) yBSBDCL'

"n' 
t"ri,"r,re 

rcibr to the abovte cited Loan Application fgl jrnancial assistanoe fncm ltulal

rilectrification corporatioii r,to. ro tjnanoe. il; fi;;il giectrifrcatio* works of upgradation of

existing electrical i"r..rt,"ori" uy e.rt"rrrirffi "und,,rg,*no network in t I KY 'system^as well as '

[,T. sysrem of Botpur ;;;; ir Bir'fihurn dishi;i;i Weii nengal State at a total cost of P$'3838'88

IAkh. .- .c-^-^- n,,..oa 'I',fhe proposal has been oonsidelcd and I{BC is asregalt9 to finance Rupee 
.l.erm Loan

Assisr*ce (the ,,Ii1'.L assistance") to the exleit 
"irt"':+s+'99 

lak5 (I{upeos 'l'hrce lhousaud lbur'

h,ndrBd fifty four frU, 
^ria 

nirety nine thousanJonly). Details of tho soherne(s) are as follows'

Dated: 0310712013

\ ,,,,tItHtM*,,

a.-" -r
Natne of the sclreme

Distt'ict
W--pts-zzr-zan'7103

Rs.3838.88 lal<4 ...

- R-.3838.88 lakh

10%o

.f

Rs:3454,991akh

Birbhum

ffiraa'xion of existing elestrical lflrasiluotura ev

;ffffihilrnarrg3ouud nEtrrork j' I 1 
I(V gtlt::""--I:ll:

;T;;td or uo'tpui- towntin Bitbhu* Distriot of West

int'rustruTfure bY

Scherne Code No.

e"tt 
"1C9-Pt9i99t--IDC if an-_ffi

-l\nuroter's oonttibution (Ectulty

comtronent 7o)

Loall ttmrx,lrt sanotioned(witbout #'
cnst escalatitltl)

almount.

i-- g[trlt oI fi*,noi,\g(% of loan to

I 
"u.st 

rnaaLe-gvs4)
[e$tr*t*-r nti n" is p?r actu ats (suuj c

"aatfra,rTil;ti a.rdtr-,,

I eo%

hr"*lmo
Pagc 1 of13 N
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i$1{t4ir'Tlro atbresaid term loan is subject to tllc general terms and conditions sct our in
Annexurc- l. l)etails ofproject sanction are onolosed a1 Amoxute A, B and C, The loarl
would be further subjecl to the conditior:s as set ou( hr the Rupeo'lernr Loan Agreement
to be executod bolweer the WIISEDCL ard REC. 'I'he loau documetrtation shall be done
only al1ol ensuling that.thert. is_ no on the datc of Further, the

above sanotion is'

'l.lle sanotion iottel is sent to you in duplioate and in case the above terms and conditions
aLc acccptable to WBSIIDCL, it is requcstod to retunl one copy of the same duly signcd
us token of acceptanoc of the tcrnm and conditions of sanction with in u period of thirty
days {iom the date ofreceip of this letter.

WBSEDCL shall contnunicate to REC within 30 days from the datc of receipt of this
lettcr thot tho terms and oonditions setout horoin are acceptable to it, Unless the loan
aglren)ent and other docun'Lents relating to the above assistance aio sxecuted by
WBSEDCI. in such forn as may be requ\gd by REC withln tfuee rnouths from the date

of this lettcr, or within suoh further time as may bo allowed by REC in its absoluto
discrction, this commrmication should not be any way be construed as giving risc to ahy
birrding obligation on 0re part ofREC.

All the Annexures arc deerned t0 be part of tllis letter,

It is requested to acknowledge reoeipt of this letter',

4.

Dnclosccl : As aliove

Yours faithiully,

,) il*+,
(Jaidev Banerjee)

Zonal Manngor (EZ)

tI
CoDv to: -

l. Th6 Directo(Finance),WBSEDCL, 7th Floor, Vidyut Bhawan , Salt Lake, Kolkata -700091.
2. Tho oirsctor(Distrlbutlon),WBsEDcL,7rh Fldor, Vldyut Bhawan , Salt Lake, Kolkata -

700091.
3. The Genoral Manager (F&A)- Corporale, 7rr'Flool, WBSEDCL Vldyut Bhawan, Kolkata

700091.
4. The Chief Engineer(Distrlbutlon Pro,loot),WBSEDCL , 2nd Floor, Block-B,Vldyut

Bhawan, Kolkata-700091.
s. Dkector (Finance),REc Corporate offlce, New Delhi-110003,
6. The General Manager (T&D), Corporate olflce, New Delhl-1 10003.
?. rhpAcM(F&A)-Loans, Corporate offlc6, New Delhl-1'10003,
8. Eiicumantation Filo
9-lscheme File code N o, WR-m-DIS: 221 -2013 -? 703.\./

a-l,qi,r.nllr.l riouFBa ne'ie"

cr',iur P,iltro l'l**q"'Y1f1*
un i ii,.i , ir;r,r,ri,rr rqinq'i'ro)

i.,,,n,1,'1;1' at':fn)

\, REc Ltc rt'sn"'i'r,1.,x 
ii;ilA":t;lia c,i'ii.nili,i,, t"ro'n' u"l

o,,, : :;i,il,::, ;: : I ly; fw 
", ", "

,J.,,ro s,lt tfii'tli''i iiil'irii' iiiii6t+roo too
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Annexurc I
Stanrlard 'fcims an<I Conrlitions for stuction of Rupce'ferrn Loan for the 

'f 
..li;i ,f

WBSDDCL rrndcr P:SI(Dish) Cntcgory:

t. Dctrrils of sanctioucd Loan Amourrl.:

Name of the sclreme Upgradation'of existlng electrlcal
infiastructurc by establishing
undergrourd network in l l KV
system as well as LT sysiom of
Bolpul town in Birbhum dishict of
West Bengal.

Distt'ict Birbhum
Scheme Code No, WB-TD-D IS -221 -20 | 3 -7 I 03
Cost of the pro.ieot (Rs. lakhs) Rs.3838.88 lakh
IDC if any
Total Cost includirrg IDC Rs.3838.88 lakhpt'omolglq4Eibution (Equity Anpor1"nt ./r) t0%
_L,fl *"grn! spnctigned(wilhout tcost.escal$tio{rl
EX!@p!-Snanoing (% of loan to cost nrav be eiv;i-

Rs,3454.99lakh
9.0%

# Cost escalatioa as p9r actuals (subject to maximum 20% af loan amount) would also be
payablc in addition to the loan amount.

2. Vnlidity of snnctiottl The sanction shall be valicl for a perioii of fhree mo,ths from the date of
issttc of sttuctiou lettor, unless all the loan docurnenLs ore executed to the satisfaction of the REC
Qefeyyd hereinatlet 4s ."lhe.Lendor") rvithin threc rnonths aff,er complying with the Terms &
Conditions as urcnticrned hcreunder'. Flowever; the lender can exteucl ,uliAiiy periorl. at its sole
disc'etion on being satistied for the rcasons of detay furnished by the WBSBDCL.'

3, Loan Agreement:

a/ I'he WBSEDCL shall execute within three months time or suoh extended period, as.the case may
bc, a Loan Agtcernent ot' "llupee 'ferrn Loan Agreernent" ft,eferred huretnoJtei as ,,RTLA,,), in
tlp fbrm pre.scribcd by the Lendcr for this purpose,

,, Altr the 'ferms and Conditions hereih and of the RTLA shall have full force and effect till all
arAottnts due from the WBSEDCL under the RTLA are paid offin full to the Lender,

c,1 The.sequeuoe of appearing of fhe oonditions herein is not desired to have any pretbrential order ofl
implenrentation and henoe should not be construcd acconlingly. All conditions listed herein shall
be applicable eitlrct'cottcurrently or as f.he mcrit of the oasc ,ruy require without any prefbreuce of
implerncnlation order..

4. Other Agreorncrrts

'lhe WBSEDCL shall also execute suoh' other agreoments and documents as inay be
ptcscribed firr thc prrrpose by the Corporation and as may be noceisary in terms of security
providcd by thern, namely, Hypothecatiot: I)oed, Det'ault escro\ry agreement otc., Doormrents havs to
bc rcgisteied and ohatge-created with tbe I(O0'affixirrg ou appiopriate value of stamp paper, as
applicable.

BqaT.EflJadev

'n',[i;;]:'i ];;;;;ffg***

l'l jl ji; ;: ; i,ji ; i,iffi p*
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5. Scttctrtc lmpleurcrrtntiou nntl Loan Disbursemcnt ltoriod:
'!'

a) Thc WIISHDCI, shatl completc the work relating to the scheme(s) within the sohemo
period of'36 ntouths l'rom the clate of release ol' l't irulalmcnt. Unloss the Lerrder agrees
othclwisc, the WBSEDCL's light to rnake drawls from the Rupee 'lerrn Loan shall ceasc at end
ol'scherne period by det'ault. Howevor, olaims subrnitted within a poriod of one month aftcr the
completion of soheme period will be considered for rolease,

b)'l'he l"cnder may agl'ee to the request of the WISEDCL to exlend the period of disbursement of
loan ond inrplenrontation of ttro projcct by one year which will be in addition to the original
projcct period, I:Iotycver thr: periotl of moraioriurn and repayttrcnt of loan will contirtue to
renrain thc sanre rrnd rvill not bo affocted by.tho extension ln tha peliod of dishurscmbnt of
Ionns and iuplcmentatiorr of the projcct.

c) Works conrpleted within one year prior to issue of sanotion letter is also admissiblc tbr
tlisburscnrent urrder the schenre.

d) Clairns oan also bc submitlcd within ortc month aller the oompletion of sclrctne period to bc

considerecl for rclease, rr

6, Cortilicates to be furnishetl for fncilitating disbursomstrt:

The WBSIIDCL shall furnish tlrc {bliowing cerlificates to facililate disbutsement of loan from thc

Lcndcn

o) "'lhat tho loan applied for and being gtanted by the Lender to the WBSEDCL is within the

bouowing powers of the WBSEDCL in accbrdauce with the laws, by-laws ar.rd. rules

applicable to it ancl all formatities required by the laws/by laws rog:latirrg the work and

conduct of the WBSEDCL in rcspect of such borowing have bcen fully oomplied withi and

shatl be uscd exclusively fol the 1:urposo of projett stated abovo for which this Rupee Loan

has bccu sttnctiorrcd by the Lender''.
b) All the works covererl unclor this schemc are being financed by REC and certitioate frorn the

authorizcd Ofncer of the WBSEDCL that tho. worlis for which ihe claim is being lodged, 6ave

not bocn ol'Bre not being proposed to be fi:aurced finrn any othor loan from REC or tiom any

othcr fu:rdittg agenoies, inoludiug State Government,
That tho assitsircatetl uncler the schonrc, shatl remain hypothecated to R-EC Bs per terms of
agrcerncnt (wherover appl ioable).
'lhc bor.rower shall certify that they would adhere lo the Policy of Prevention of Fraud in REC

and not indulge or allow anybody else working in their organisation tb indulge in fraudulent

aotivities and would inunediately apprisc the organisatioti of the fraud/suspected fiuud as.soon

an it comes to thcir notice,

l, Dlsbursement of Loan lnstallmentslAdvance Amount,

'the Loan will be dlsbursed as pe;existing loan policy ckoulars'/guldellnes appllcable to T&D oategory of schemes.

Following are the conditlons for disburssment of loan amounts:

Mode of Executlon: The projeot shall be exoouted on Tumkoy basls.(Compelitive Biddtng Basls)

Dlsbursement of Loan:

9
d)

{|)

(il)
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A Flrst lnstallme[t
,J

(a) Ellgiblllty cfltella 
has orovlded adequato scceptable

iThe,islinslalmentasadvance,wlltbeconsidersdonly$JtlbI6lhePow.er.u|ility,
upfionr securiiy ro REc. ,n .... or nrio'ulJlffii;iiliiiri. ir-r,ir;, iirrtlnliltmenius aovrr." Is not elislbls

tl. l lnslalnlenl ol the sanctioned loan amount 6hdl be releNod only alter. Bxerutlon of lhe prescdb€d loan

aoreemenls/documenls, acqulst*on iiilli#'rr'd ]ir-rt'. t'.. or* iordur"a and fult menucompllan'. of aI

rerms and conc,tions fo, ,rr.r* ot rilnili]t#.,it.. p.rir'r .irut". ot.thts letter. ln case o{ land not yel acqulred'

hlii#."t#il;;i;-t.iir, r", n . 
"p",tiJn .iir,. sohdme pertarntns ro that sub stalion only.

iii,lncaseoftu'nkeypioiects,REcshatlconsidsrtoprovidaflrstinstallmonl.asadvanceonlvlflheuti[typrovides
advance ro lhe.rurnkoy ,ont,uoor, ulf, Jr"rr,"Io"i;J',;';;idit;t6r,.r utllltv to meot lhls requkemont' subjsot lo

csitrns of sdch advan@ upro rne extelt'ojjl#.*un'i.i'pJt p"ir'pl telow,ind on complving with tho Flovlslons

as per para (i) and (ii) above.

(b) Extent ot advanco-

ll) Loan amount mors than Rs 100 cr- upto 1fl/o of loan amount

iiit il;; il;;;i;;;; thun ns. so 
" 

lutil upio Rs' 100 cr ' rJpto 15% or lho loan amount

ijiL*, iiiirr.irpt. ns, 50 cr- Upto 20% of loan amounl'

B. Condltlons for release of llrst lnstalment {eith'r as advanco of as fkst reloase):

$#'i!#'ffi iliiffi t'tlilgif'-;ry$#f 
'fr 

ffi-*f n1;$',g1i,:;ggjfr 
qil'gfi6trf;

c, Subseouentlnstalments

ri) ln case lirsl lnstalment ls dra$'n 8s advance by the utllltyi The zd€nd subs8ouent instalmont of loan

wlulri oe released on pro'rat. 
'elmuu 

niir ut'ii'- tt i'ii ilC ;;'s' of.ths. vatue ofihB equlpmenumaterial

suoo,ed and/or crection work ,..p,Liiiii'.. 
"irr,r 

[orpbGi t.. ipptl*tle), alter adiustm'nt ol lho 1"

insralme r proDorltonarety, rne oerailei'ffi# ii-p"ii ,riiufi-iJriucndd wittr e'tery claim duly approvod ano

.isn; ii ri,o ion..r.ntdhulhorized offlcel olthe borrower'

iA ln case of non ellglblllty/ nondrawal ot advancs: Ths flrst rsloaso €nd subseausnt raleasos would bB

m5do on roimbursement basts, ot tne i'Itrie'Jirr'. rqJiircnurau,irr .upplled andior erection wo complsted or

on \'!orks completad (as applicablo), il;i#e;;; fta delailod piqress lopo should bB attached vrith

;I,'ilHffiffiil;illl tilnlo tv ittt 
'oncetnsd/aulhotized 

olncerof lho bonower'

D. Payment agalnst eqqipmenumaterlal onlyi

(0 clalms can also bs admilted against reoelPl of matedal at slto'

Iii) Tho pow€r ullllties shall glve a cerlllicate that lhe matedal has reached the slte' Thls ls appllcable only br

ih6se lroms where separate cosr or ni#iiJil;i;ffi'ffiI,;r;r.r the broakup of sanotlonsd cost ol materlal

and orection/ transportation ls avallable'

liii)ThoClaimlslobeStlpportedbythsinvolceolmalet|al,butrestricl'odlolhslnvohevalueorldenllfled
maierial cost, whichsvor ls r*t' rt l# iit'n'ir'" Lnralnt i'0" items ot-moro ouantitv po(alnlng to othor

schemss (oven if financed by trnJi?r'i'"mi' i-firtii tnvol'e.may be,stamp8d to lhe oxtent of quanllty

ilrrtu*.drp.p.*o ror r"imurirtemint unlurlhe relivant REG scheme code numbsr'

wrza rr*i J a idev Mne rlee

Chiel Froqrain Managerfge c'rf*u miu-a

):i, ; 
';r 

i r.; ii;nariqc (qfiicdqn,)
' irrrra rrrtrrarrdl)--- -- -:

' REC i,r,l. I(trrrrf'J: O4':e ('Nest Bsngal)

/A fjovl. ol lrrJrr LnlerprEe)

\ B-146, sd[;:iil:'i;ir r-ar" citv' kott'at"';oo 'to0

\
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(iY) cloiflr ad.lnltted and releas€d ofl ltis basls 6hall be d8ducted from lho aotual claim after total wofio o,
oaoh ltem is compleled and bscomes pafauB as per rolmburssmenl norms ol REC.

E. Dlrect payment to Contractoru/Suppllers

Oirecl payn)enl to contractors/suppliers ls permissibl€, lf desked by the utillty, as psr tems and condltions supuloted in
Finance olvlslon lnstruotons on tho subject lssued vldo lotter numbers REdFln/Clalms2006.07/17,11.i006 and
REC/Fin/Claims/Dlreclpay/2007-08/1886 dated 5,9.2007, as amBnded trom ltms to me.

Flnallnstalment

ThB last and linal lnstalment of loan or al leatt 10% of ho balanc€ loan shall bs consldored for telsaso only altor6ll
lhe rrorks, as envisaged in the scheme, havri been comploted and vedlisd aller,inaltield monltoring by REc.

Relmburs€men( based on cost approved by the Regulator

ln case he specllic Scheme cost ls approv€d subsequenlly by ltro ragulator, the uflllty 
'ri0dd 

fumlsh lhe detalts thoreot
ln case ofleducllon in schome cost applovod by th6 regulilor vls.A.vli lha orlninal REC sanctioned cosl. lha loan wouldln case ofleducllon in schome cost applovod by th6 iegul;tor vis'A.v6 lha oilginalidg sanctionod cosl, lhe loan woulJ
bo accordlngly reduced, ln case the soh€me odst appr6vod by lhe regulator li more lhan the 6ch6me ;;ts;n;iioild,
snd it lhe ullity requesls lor I€lmbuFemont on lhe hlgher od4 deo[slon wlll be takon al that llmo depenOing on thddeponding on lhe

ln case lhe. prolecl ls proposed to be exocuted on lurnksy basls, the ulility would furnlsh a copy of tho awErd lstter. ln
caso awardod cosl ls less lhan lho sanctloned cosl, REC's loan vaould bd nduced aocordlngiy. ln case of awardsd coct
is more lhan.lhe sanclion cosl, if lhs ullllty requ€sls lor roimbursement on he hlgher cosl, diiislon wlll be taken at lho
lrne dependln0 on tho merlls ol lh6 csso,

lll, Reductlon ln Aggregate lechnlcal & Commerclal {AT&C) losses

Vlda REC Clrorlar No. SEC.12242008/'13 di 21st July 200S, th€ tollowlng condltone haw been stlpulated ln caso of
T&D ploJocls, loI exposurs beyond the llml of 100% of REC$ net woflh and hose condillons would hi +pllcqble in ihls
cas0i

Where lhp exlstlng AT&c losses ars mors lhan 30%, the bonowing eolity shallundertake lo brlng down loases
by a rninimum 2yc per annum tor that entity flll il reachss the level-ol30g7o: and

where lho o(lsllng AT&c losses aro less lhan 30% but moro thao 20%, lho bonol.vlrE enw 6hall undortake to
brlng dow[ lossos by I ninlmum 1% prannum for EI€nllly lllllt ioaches lhe hvel6f 20y"

The base data for AT&c losses refer.Bd to ln (a) & (b) abovo would bo 01st March ol the flnanolal year ln whlch
lho prolect ls sancuoned

merils o[ llre ca6e,

Relmbursement based on award costi

a,

Accordingly, ulility would undertako to bring down fto lossos as por abovo s glalloN,

Page 6 of 13

Monltorlng and Quallty Assurance and Evaluatlon:

Monilodng of all prolecls shall b0 as psr lho monltorlng guldelinos lssu€d vido RE0nvlcp00&07/i902
datod 28.B.2006, as amonded kom tlme io tlmo. Dudng brief, dolalted and flnalmonltoring by REC, lishall
bo ensurod lhat lhe maior mlleslones to be achlaved aro as per agread bar chart,

lfl addltlon to the monllorlng as abovo, oualty assuBnoo of.lho projocte durlng lmplomenta or Shalt ,om
an htegral part of lho pro,ect and this shall ba ensured by lhe bonowot,

b.

t
E.

{l)

(ii)

IV,

@
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8.,' Intr:rcst{trrtcs & lntcrsst Rcset l'criodl

a) The irrterest shall be charged on thc Ioan at the rate prevailing on $e date of each disbutsement

as per RIJC's latest loa' pcilicy circular . The preserrtrate of interest is as under :

,) With intercst reset oPtion afler threeyeafs - @ 12'00% per arurum OI{

u) Witlr irrtelest reset optlon after Ten yeal{i - @'12,.?5 % per annum'

t) The lnteresl.shall be payabte quarterly by the Borrower ou 20rh Match, 20u' ]une, 20u' SePtember

and, 20rh December ui"ry yuur uU tfre fuf foan amoult along wlth all o0rer dues are paid t'o the

Lencler. There is no moratorium for payrnent of interest'

c2 No(withsttrncling anything stated hcrcinbeforo, it will be open to tbe Lender to poriodically reduce

or og6ancc the rate oi inierest iu raspect of loan installments not disbursed up to th9 datc of such

revision. Ths revision in the ratc of interest shall taks offect from such dato as may be notified by

thc Lcnder in this behalll

O 'l'he WBSEDCL shall exercisc the option of thc reset of Intercst Rato in te$peot of the. Rupee

Term Loan bcfore ,""king first disbuisement ofloalt and the option once exercised shall be final

au4 binding and can not bi modified at a later stago during the subsistence of [oan tenure,

I

The WBSBDCL shall pay intcrest as inclicated in olauso (8) above during.the period of

mor,atgrium. The repaymlnt of principal thereafter will be effocted on the basis of equal

Annual instalments and intoresi shalfbo oaloulatcct at the mtss prescdbsd in clauso (8)

ubove on ths anrount outstanding'

I{ shatl be l:ncleavour of the WBSEDCL to susure tlre realization of all payments duo

from thenr at the designatcd bank branoh at New Delhi or other placos 8s may be

clirected by the Lentlei on the dates on whioh the same falls duo or irnmediately

preceding working day if suoh due date ls a brink holiday at the recipient branch,

10. I)cfault and l'cltal Intcrest

r/ In thc event of any installmont of interest or principal not being xai{1o_ltre.Lendor by the

WBSEDCL on thc due dates and teJms.as indicated here.ln, the VBSEDCI" shall pay to the

Len4er a perral inlorest at provailiog rate per arutuur ovot and above the appliouble rate of intercst,

on quarteily compoundiug basis, during the period of default. 
.

Furthcr in the qvclt of iefagli ln payment of interest and/or repayrnsnt of principal

wusuoct , uuless otherwise agr.:id, subsequent receipts shall be appiopriated as

Accourting Policy of flie Lender,

c; Further iu case of .uof, i"f[ritr,'tender shall have absolute rights to either qnfo^rce the entlre or

any pa11 of seourities crvrated under the RTLA aud/or to take possessiori of chargcd assets

instuiing cntire or Bny part of plaut/project and sell, trattsfer or dispose otherwise as the Lendet

nrny cl"*in frt besidc oiiaking ni.essalyi"gal recourso as may be available to the Lender.

Loan Rcpayment / Moratoriunr Pcriod

a, The pertod of morator.ium for tepayment of principal shall be 3 years from tho tsdl day

of thi month of disbursement of first iustilmeni of tour but the entiro loan shall be

rcpaicl by the WBSEDCL within a period ot'13 yeals( 3. yeats moratot'ium{' l0 ycals

rcpayment) t'r.orn the datc of disbursemcnt of the first instulruont of loan.

wrs{ #1r,r, ioev alrt4ee
Chief Pror; r am ttl anagel{cl E6r+m"c r.itl6-

u;i j :i i.1 ir:inrr{p1qp'aqinil,1
. .i:..rig..rti ir;r. r.i$-gq) *-..-.--.

.REC Llii ii:ri,.,,i,;rt i;l['t:i ir,/,,/eSl Bengal)

c.
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I'if.Cl h" occunenoS of default shall bo judged during any stage of subsistence 'of RTLA by the lcndor

at its sole discretion which shall bo fina[,
c,l 'l}e l,endcr shall lrave right to call for plon:aturo rcpaynrent of cntire or any part of outstanding

Loan arnourrt at any tinre duriug tlre subsistence of this RTLA without assigning any rcason, if
Lcndcr is salisfied that any of tcrrns and conditious of this RTLA has been deviated/violated
urrteriolly, or thc loan amount has becu used for the purpose otirer than the specified purpose, or
no work is taken up in the project within onc year after drawal of first instalment (unless

othorwisc approved for revival), or viability of the Prnjeot, financial rttength of }romoters. or the

Seculily created herein has deteriorated substantially, or tho sohome is intended for olosure with
less than 50% tiuanoial achievement. And in such an event, the entire outstanding loan shall be

inrn:cdiately payable by the WBSEDCL to the Lcrtder along-with outstanding'interest and

applicoble penal interest shall also be payable fi'om the original date of disburseinent of the loan,

tI. ' .?rcpaymcnt: 'I'hc WBSEDCL shall not propay the outstanding Bmount of the Rupee 1'erm
Loan in full or iu part unloss tbe Leuder gives its explioit consent for suoh repayment. Prepayment of
the Rupee Tenn Loan shal) be at the sole disoretiou and on the terms and conditions (lncluding
prslrqytnent premium) as nray be stated by the l,ender oh such request,

l2.Sct'vicc,I.ax,levies&dutiesanrlothorCostx&.Expenses.

Al[ rates of interest / fees and other oharges mentioned in this agreement are exclusive of scrvice tax

ancl / or any suctr other levies/ duties,'Suoh seryico taxl other levias/ dulies, if any applicable,
irrclrrding stamp duties, court fee, professional fees, cost and chargeg for counsel/ advooato's fees

fcrl drafting, vqtting of loau d<lcuntenLs and rendering opinious, advice, creation of security,
invostigatiou of title, protection ofthe Lenderts interesls and expcnses and feEs lncumed/ borne by
the Lendel for thc uonitoring and inspection of tho projeot implemeutation/ operation by its
rcprcsentative and auy otheroharges or surcharges as levied by the Govelnrnent or any other

stahtoly authorities on any Rupec Tetm paymcnt uuder the loan or any othor aotivity directly
applioable to the'lerm Loan shall be payable by the WBSEDCL to the Lender in addition to and in
the manner of.thc Loan Repaynrent / Intcrest Paynonts.
It sl:all also be endcavor of the WBSEDCL to koep indernnified tbe Lendcr, at all times during the

subsistcnce of th.is RTLA, of any loss/ costV oxpenses suffbred due to tho oonduot of WBSBDCL or
out of executiou of intent RI'LA or colleotion, preselatiou, disposing or otherwise dealing tho

ol'th.red Sccurities as per provisions hercin..

Ir$ Securlty

Ihe loan along with intcrcst and othcr charges shnil be sooured by providing any of lhe fotlowing
options/cornbinatiou of ssourities:

Option-I:
i) B'ank Guarantee tbr a miuimurnof 25Yo of the value of loan amount sanctioned,

ii) Creation of charge by fiypothecation of futurc assets to be created (out of the prcject loan

sanotionsd by REC) up to I 00% qf the value of loan arnount sanctioned; and
iii) Creation of Charge of Hypothecation of existiug assets fol the balancs 5% of tho value of loan

-ll
^l

amount sanctioned,

-4

vq? a rrfri J a id-ev Ba ne r1 ee
Chiei Pro11aru l\4anagerlTOlarfrqrdrra
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Ontiou-II

i.| Crcalion of oharge by Ilypothecation of existir,g fixed asscts rolated to plant and
macl nery/cqnipment iD Thennal & Hydro - Electr'.ic Power Generation Stations and
400ln0nA 132/ll0l66E3 Ky powol substations and 1ll0.415 KV Dishibution Sub

Statiols and all lines from l1 KV upto 400 KV level, for a mlnimum of30% oftho value of
loau alnoult sanctioned,
Creation of charge of l{ypotheoation of futuro assels to bc creatod (oui of the project cost
snnclioned by RBC).

ii)

OR

Optiotr-III,

ii)

iii)

Elgllsh/Equitable./Simple Mortgage with or without pari-passu chargc on existirrg Immovablc
propc(ics i.e. land together with buildings and other sivil works attachcd thereto for a
nrinimurn 25% of the value ofloan amounl sanqtion€d a.ttd

Crcntion of oharge by hypothecation of fthxe assets to bo created (out of the project cost
sanctioned by REC) and
Cleatiou of charge by Hypothocation ofcxistiog asbcts for the balanoe 5% of the value of loan
amount sanctioned.

OR
()ntion-lV
i) Sta(e Govarnruent Guamntee for a minimum of30% of the valuo of loan amourt sanctioned.
ii) Creation of charge by liypothecation of firture assels to be created (out of the prcject cosi

sanctioned by REC),

OR
Ontion Vr
Stale Govt, Guarantee (lndividualBull/Rcvolving) to the extent of 100% of the loal amount
which shall also cover the intorest, penal intercsl and otller oharges theicou.'lhe loan shall be
guaranteed by the State Govemment fully and unoonditionally in respect of repayment of
plincipd ald payrnent of intcrcst aud other charges thereon, eithet by being secured by an
i$ividual guarantee or 0 Bulk/Revolving Guaranlee €xesuted between the sald govorffnelt 6nd
tl:c Lerrdcr aud/or bctwecn lendeL and WBSEDCI as may be ptescribod by thc Itnder bofore
tlrawls of ]oans arc pennitted.

OR

Ontion YI:

Iinglislr/Equituble/Simple Mortgage witlrout pari-passu charge on othsr existing immovable
proporties i.e. Land togcther with buildings and other civil works attaohed thcrcto, subject to
compliance ol requhemont ss to clear title as prescribed by REC in this bshalf, The value of
Securitics shall be 130% of the loan amount to covel fio intorest thereon and deplooiation,

oaii-srfi r.Jaiae,,Snerlee

Ct iei e,n,1, nn, t'tantgeriSWerfurrAu*'

rn ; r;, ir , ir'in a1lfl (qh'aq-oTf,,)

1 
,,11' 

'1 
r 1r;.nz ail TarI)
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.oR' Option YII*'

ln case of state sector Projects, Mortgage/Hypolhecation of futuro assets so orcatgd out of

lozur amount sonctiotrcd for the projeol subjoot to lhe value. being 110% of the loan amounl so

sancliorrcd. l'he sccurity lry way oi $eati;r of charge ou FU1SRE ASSETS ONLY shall be

acr,cptctl subjcct to the loan amount boing restrioted to 90% of the project cost,

Any of the above options/conbiDations of securities shall bc acceptable to REC subject to

lhc following conditions:-

a) I( shall be ensur.ed that thc totul value of seculities s]all be 130% (except iD. cose ofoption
' v&vlD ofthe loan arnounl sanclioncd, to cov€I tho lbao amoullt sanctionsd' lntelest thereon

and depreoiation iu the value of assets charged.

b) In the Lso of rrior oharge on assots to bJ mortgaged frypothecated, it shatl bc enzured that-' 
iir.i pori+**riharge wiII have to be to the cxtent ofsecurity coversge available in relation to

thc value to bo aharged.

") ii;"-i;;*;, UtilitiJs will also have the option, after moratotium period as provided in the
' run.ti,, letter, to replenish Bank Guarantqg wilh Mortgage,/ tlypothecatiou- of sxisting

unencumbercd fixed lssets in proporrion !o thc umount of loal repaid' Such rcplenislunont may

be allowed on annual basis at the discretioh of REC, subject to the condition that at aoy given

point of time thc aggrogate vslus of securiti€s shall [ot bs loss that 130% ofthe lofi a$tount

sanctioned.

14,
(i)

a)

(ii)

I
(iiD

0thcr Cor:ditions :

Paymcnt secu tY:

As Davmcnt sectuity during the consftlition stage nnd during thc loan rcpaymotrt period,

W-B!6ocf- shatl make olerational a default Esorow arrangomotrt for payntcnt to the

satisfaction ofREC'
b) Td;;"; a,court to be opened will bb exolusively in favour of the lender for the due

(iv)
a)

anrount and ohnrge shall be created befbre ROC.

If at any time during the subsistence of loan, the Lcncler is of thc opinion that tho seourity

pr""U"?f 
-Uy 

tf.," WfiSnncl hu. become irudequate to covcr-the balance of the loan the,

irirt*ai,rfi, t5e WBSEDCL shall provide and iurnish to t1e Leuder additional seourity as

rnay be acoeptubte to the Leoder to cover suoh doficiency.

In caso of prival.ization of the WBSEDCL, the entire dues of RBC to be repaid in full or

secured to fue satisfaction of REC in tlte mamer that REC would tcquire'

In case of assct hYPothec[tioD:
iirst chary"/pa,i-iassu charge on all nrovable & immovable assets (both proscnt & 

!-tt-ru'o)

"r:irt.lrr"j-.i 
trrr'ir bc crentJd in favour of RBC. 

'Wherever Ioan i8 taksn agaiNt land fi9m

RIra; ii il;rbj;tt to cquiloble mortgagc iffespective of tho.option available in REC

g*Jir*r. io inat. tu"t charge mealai-igflrl, apptopriate provislon will be rirade to the

iuiirfu",ion of REC, to allow thi REC the-r.lght to insp€ot, tako possession thereof and sell

lhc same in accordar, ce with the ptovisions ofths SecuritiT'tlotr Aot'

l>r'oiect ussets to be oreatecl inoiurli-ng contracts and project doouments shnll be

il;Gg;;/h'i"rh"cated/Assigued in favo-ur of REC, and [u$hgr, WBSEDCL drrring the

o"uaJ'rJ, uiituc loou, shail not morrgage/hypothooatq ' these assets in favour of ony

insiituti,in oth"t then REil without prior written pennission from REC'

b)

i
I
I

I

ralo a-+fii Ja idJBane rlea
Chigf Pr olrarr [42nager/T@fitrcirrg.ilr6

. riri ilI:l.Ifm-,IhI!!FL-*"
( rir.:l 'i',rr 

_r'rrm)

REC Lld.. Ptriro'r,rlUlrr.n I'lJcsl Benoan
(A Govt ol k:d,a Enie.grise) 

-
,8.186, Sector.lil, Salt Lake C'ly, itutkita-7oo 106
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c) lt shatt t[,Endcavour flor the WBSEDCL to ensul'e registrgiion'of charge wilh thc Registrar

of Com,a,ies (I1OC), attci/or, with any otli*t tt.tuto'"! adthority in this re.e3r.d' as thc casc

rntry bc, und shail rurnistr the nocessary drt"il*;;;J;slir,ronials irr this rcgnid, bcfot'e as wcll

as afrer crcatiorr of secur,ilics, u, ,"qrir.ilr";;j;; .",1;;1y furlhcr registration of clrtuges with

Itoc/other srarutod;utho*i*r 
"t 

uir r,. oonu ontv with iriot approval of the Lender'

15. Projcct Proglcss Rcports & Inspectiou

r/ The WBSIIDCL shoulcl funtish quarterly. progress lEpofi'and.pro'vide other iufonnation on the

p'ogrcs.s of work, i"ffit*.il;tJgruprr*'ifuri, "i,rtJpt"iect 
in tho prescribecl stages of project

, ill*',",i1?Tliil',|'iffi"#iJrX'ii!;r,O ror in.speorion/m6nitoring or the implernentation or the

prcject at all stages ilt"tp""i of sucf, rnatters'as moy b" contiiercd necess'ary and expedient

either by itsolf or Uy ,r"tiio,ire og.nui.* i"rf"Of"giltitutions/in6.ividuols as may be appointed

by thc t ender. fu fr"rtiJ,ll.,; tf'tl"irr.i""riotymo"iioti-ng envisaged will include the following:

rj Arrangomerb ror'iig;ir.U"", ,rrt*.!il;iffi; 1iu*""hated, according to speoifications
- 

una rJtiti"ation of quality of materials/equlontent'

ii) Proper moaifrcatio',r7i,irptr**t"tt "fil;T;.{lt*ission 
/ Djstribution network' inventory of

't5e 
rnaterial u$fizeJ, suilmission of reports on pre a'd-post cfgciencv me&surements' '

c1 
.l.he offrccrs/stafflr"iliil-;.[ut ,r riy rr..r i[*auii ri. trr. inspeciion/monitoriug of matters

'elaring 
to the projeot shall lave ac".r, to **tiuooltt *O reoords of the WBSEDCL as may be

deerncct ,cccssory by them, The WIlSEDdilri-;i;; furnish suoh reports on its w-orkin''cither

in gencrat u, in,p""igo ,"1",*g," ure proiuciii;;""rd uy it.l,una.r in t5e mo*er proscribed by

' the Lcndcr ftonr titne to time' r !-r
d .t.he WBSIIDCL *iii 

'.ri.y 
out and. comply w]th- su$ |r{her changes, modilications,

irnptovoment, allolot goiaJt-ti* ur.uy U" giul"Uy tiiu-rcnaer in the course of or on the basis of

inspectio*s so undertlken.for the purpor.'oiin*.effective an6 ptoper implemeutation of thE

, .lirojtf,}'rtuocl, will frt*:is5 to the Lencler such report.s, rttutirs, informatiori' statements eto' at

.such irrtcwals and in such.manner as n oy ur pr"r"'6ra ilrtrr. Londsr from time to timc in rogard

to implernentation of thc l)roject' .. t---..- --..r ^+Lo- aarr idered
D 

,l.heWIlSEDCL *iif'ptr-ii ancl depute its officsrs and other employees as may bo cons

necessary uy tr',u L"i,'alffiiff;r"''ffi"i;;i;G it*ini"gfto* time to titue in tho procedutes

kr be folowcd for r.aking modificatio"/t,"p;;.ffi;;ts irfthe projeot as nay'be considered

,$:'i)'fltgti;"rl,Xii have ro_certify a1d sarisfy the Lendor thar ne,ossarv budger allooation has

bcen nratre in thc prarr outray for financing il, t"r*,."^dditionar cost of tirc project, for reason(s)

*hot.o.r.r, ueforc the relcaie ofloan by the Londer'

The WBSEDCL agrees that the Lender shtrll be fully empowerod to assicn the debt and tho benefit

of thi.s loan, guarantccs .ililG;titles to Ut t'eriia forlthe loans.to. thriGovernmcnt of India' RBI

or any othcr institution;;"i1tiW 'i"l^t"d;;;;;'T9tAt'!h 
mav be wotkcd out bv the

l,endor.with suoh organization in iespect "f 
tfru [un unJth-e WBSBDCL shail' as and whon required

bv the Lc,clcr, join in doing and exeriuting "ll';;h;;, 
d""dt, dooumenls and assurances as the

;:"d;;;;tqui,'" rot effeJtuation of such assigrunent'

16. Loan Assignment:

!1r, .,. .:.. . 
".,.;,,.;i"1.1 

iqiru{ffi,}
g.

W.4.,b-.t.,'.--.,..' r., r.ri{i&.4rlorlfi

R[C t_l.l ri,:,t,,,r,,ri {iirr,.t: lrl.,0S1 Bengal) .
(A'io..il. o( ln'-tr.r Lrit;rprise)

1B.186. Seitorlll, Salt Lake Crly, Kolkala'700 106

:rl;l.t'.r.t a'i; Jarciev
,$uqrrlihiirr lttr1},(

G U tl lt t' u I -,i I I t, tit:,, H, li.
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.li. I'r'ojcct'bloat'ances

,l'he wBSEDCL shall obtain all applioablc statutoty and o!he1 clearanoes ftom the central/state

G,vt. an6 all other "g"*l* ,"quire<i for implementation of the Projeot ancl installation of plant and

systems.

I 8. l)r'e-cl is b u rscrn ent Co.uditio-nr\ I

'lhe obligation of Lender to cornmit the Rupee feyl lgan shall be subjeot to thb WBSEDCL

coml>lying with the .""Aiii"r. gir"" below to'the satisfaction of thc Lender' The WB$EDCL shall

;tll,ffi#ttTjlSti"lTJi*n d on any orits loans & submit sarisfacrory cash fiow oflhe nroject,

ry WIISEDCL to subrnit oonfinned souroe of own invostment & shall raiso and proportionately

invest the ,.,r" oiong ;ifh itEC loan (where applicable) & shall not ltilizc it for

repaymenVsettlement of butstandiirg liabilities'

.l wgiEDCi wilt ruuJtG irnplernintation schedule and draw down schedule, if asked for'

a, Undertake that atl statutoty ancl tton-statutory clearanses as appticable for implementation of the

pruiect have been obtaincd, t'
,l WdSpnCL shall frave tieO up for equity and b'albnce loan amount, if any, before disbursement'

rl WBSEDCI, has.createcl security as acceptable to REC'

19. Other.Terms & Conditioni.

'lhc TVIISH)CL.shall always ensure thatl

a/ luic reservcs the right to specify ackjitionnl requirenrcnt by i(EC, in seourity package if any' in

terrt:s & conditions and loarldoounrents' r ,, ,

D) wBsBDc1, shall gI;REC ioroi*.d about any happening/erronts whioh shall have a substantial

elfeot on the businesi "f 
II"WBSEDCL a sUt prbvide necessary infotllalg, in case of any

now plojecVu*p*rio, of existing pro3eci taken up dru'ing the oumincy of REC loan' RBC shall

lrave the right to cancel/recall lic entire toan ln casC of misrepresentation/ suppression of

infbmrttiou, if any noticed at any stage'

c7 b., case the project is abaudo*idistulck-up by any.of the reason, WBSEDCL shall be bound to

ropay its ,intiro outstanding loan amount immediately'

a,I\WBSEDCL not to transfer or abandou the projeoi at ary stage or in any mannef whatsoever

)ithout prior written consent of IIEC'

cl WRSIIDOL will be required to display boarcl at tbo site showing that the project is financed by

]IEC.

-a No airio.nd would be deolzuecl by WBSEDCL if there is any default to the REC's [oan'

zo,MaitrterrlnceofBoolsofAccountsandAuditthcrgof

.l,he wBsEDcL shall maintain all the tinre during subsistence of KrLA, propff accollnts and othol

recorcls ancl prepare annual ftnanoial statements and get them audited as are tequired by Indian

Companies Act or JL". ,elevant law unJ tUoff furu-ish to tho lender the Unaudited Financial

statements wittrin r months and Audited Finanoiar statements within 7 months frorn the close'of

lelevant aocouuting Years.

b-^"-['
qlz a a-{iir I a id ev BaHjee

C hiel Proqr a'rr tli rrna ger/5@ zrrfdT lrdqE6'

tr1r ,i\i, ' :1,.' ,,'r i.r'rio,l ldfoqiiqlfi,)
i :{r'l il' .i,ll rfi3ZIT)

REC Ll,J i :r;i'rr'l:ri 
"fh':e 

(l'Aiest Sengal)

u.,.,.. ruli,, -ii,:'di,'i;iit'dliilfl$f1,,-,oo' ou

e en e tii tii iii;j;:,l i6,o';t J,y,,,"#qily *,,46prrdhynyPage 12 of13
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The Lendor sha* se'd domancl'otice of the amount fa'ing due to be paid by the wBsE-DcL to the

Lencler.at least 7 Uusiness days.in oav*.. io tt" poJnut"' Jtu't' payments solely for the

convc'ience of rhe wri'sBbci. Howover, ;iigt1, g, absence or tu"n i"mana notices shall not

;;:; h; il; w rl ssn ci oiiheir obl igati ons under RrLA'

22. REC's liabilitY Restetl

No*vithstancting to above and hercaftor: the REc sha, not bo-riabre for any direct or indirect losv

<lar,agc/ i'jury to the properry, mallp?wer ;;ilttt*; oi tr,, wni-npci or thcir affiliates caused

rlue to thc act, negrigcnccl misconduct o, oirir.'ion'"rtri" Lender or its representative(s) except as

i-n""<'f l:Eteiri or 6y virtue of any prevelent law

23. Uncontlitional caubcllartion of the loan:

Notwithstanding anything contairretl I the loan sanction letter. or the loan ageemelt' the lender

rcscrves the right ," ou,rr".r-rt" oo*miuneil;,;;;;r-i-"r.d ioun o*oorotir stand by facilities

a'd credit lines, cither fully or paflially, *'ooiiitio""iry without prior notice at any time'

23, IrrtorPretal'ion

T'e deoisio' of chairma, & Managing Director of REC Ltd. in a* matters incruding interpretation

of any clause r.ru,ini'il'il;d'frT;;fi ;#;;l *d binding on tlre WBSEDCL'

q
I

U-re
,r,, off,l,] ir'11,,,1. 1 

y-'$.lu u

+rl',t,",ffi'#*|ffi*
REc,,,, 

.!,lii,!,,i ff*!,,*,
,u., ru, .,J;..,i ;l ili #Lljy,i;{,Tnn,,jty. Kotkha.Tll 106
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. ... ., . I S FROM HE MINU'I'ES OIT 'I'HE 72ND MEEI]NC Or BOARD OF
- ::,:.. ]DRS OII WESI' BENGAL STATE DLECTRICITY DIS'IRIBUTION
. I.':,JPANY LIMI-IED TIELD ON MONDAY. ITTH JULY. 2OI7

20. Additionnl Project Tet.n Loan of {'17,43 cror.e tbl Bolpur torvn in Birbhunr
(listr.ict t.oltl Iillr.al Electt.ification Corpot.llaion Linritcd for upgt.a(lation of
exisf ing olcctricol inf'rtstt.ucture

Direcror (Fiuance) stated tllat Rural Electrification Corporation I-inited (RECL) had
sanctioned aclditional project loan anroturt of{17,43 cr. against addilional project cost of
?19.i7 cr'. alrd {11.33 cr. agaiDst additional project cost of {12.58 cr. for.Bolpur town hr
lJirbhunr distlict and Nabadr.vip town in Nadia disuicl rcspeciively vidc sarrction le[er no.
RECLZO/('O[./WBSEDCt-/P:Sl/1 01 96- Al l20l 6- 17 t369 dared 06.07.201 6. presently, the
addi(ional loan for Nabadlvip r'own is rot requir.ed since thc l.cvised projeot cost is ?0,82
cr'. r'vhicb is almost similar to the origiral project cosl, So, thcre is a l.equiremenl of
additional loan amount of?17.43 cr. tbr Bolpur town due to rEvision in projecl cost froll
Tltl.38 cr. to t57.76 ct. The ploject is for upgmdalion ofexisting clectr.ical infrastructure
hy cstablishing unclerglound network in I I l(V systenrs as well as LT systems. Tho tenute
of dre loau is I 3 Years including morotol.iurn of 3 year.s ond the applicable rats of inl€rest
is I 0.50 % at pteseut witb three yoar rcset optio[.
The Board discussed and passed the lbllowing rcsolution:
"RtrSOLVED THAT the apploval of tlre Board be and is hereby accolded for drawal ol
loau rnrounting to { I 7.43 crore from M/s, Rurnl Elcc.tritjcation Cor.poration Ltd. (RECL)
being t)6t*6 u1',n. addilional Project Cost ol'Tl9.l7 cror.e under the Scheme Code No. WB-
TD-DIS-lll-16.10196-4l on the temls a[d couditions as set orrt in tl]e sa:tction lettcr no.
RECL/ZOIKOL/WBSEDCUP:SI/10196-A I & 10198-Al t2ot6-t7t369 dtd. 06.0?.20r6 of
the Z(rnal Marager (EZ) of RECL, l(olkata on thc follorving terms aud ponclitions:

(i) Applicablc ratc of intercsl on loirn nnrounr ofT 17.41 cror.c is 10.50 % p.a. at

Plesellt \(ith tlu.ee yeal [ese(,

(ii) The addirional loall will be out of the scope of Nalional Electlicily Fund
(lntelest Subsidy) Scheme.

(iii) HypothecatioD of ftrtut.e assets orly to bc created out <rf thc loan anroulrl
sanctioned fol the Project subjed to the value being I l0% of the loan aurount
in case no advauce release of fund is consideled by the conrpauy. Charge

rclelting lo tlre Hypolhecatior) of rhe said assels will be duly filed by
WBSEDCL before the RegistlEr of Conrpanies, West Bengal.'A$ pryment

secul'ity . default Esclow Arangement to the salisfaction of REC is to be

Clmilrlan & Managing Dir€ctor is hereby auhori./Jd to accept/alter/nrodiry
(he telms and conditions ofdlarval ofsuch Ioans as nray be munrally agreed

upon with due consideratiou ofcxigencies.

(iv)

$. tut The General Marrager' (F&A)-Corp.. WBSEDCL rr.ray be authorizcd to sign
(\.r-"^-"gt!.tlte docuirrer)ts fol lhis purpose. \,il*+1,,4a,n.,j". \ \""'"'".],';L:,':'-,.- - y r r,., Jd,Lilsr D.irer1ee 

\ Lrr.l l0rl,{,?.Chlef Proilri!,: ,rianaiar/Te6rd6's'cdlr{ _ .M:,r.,, . , r ,r,iri-:1afrulrim,; Bu u: lr h\\i,|irpr o pn d hyay
rlrir,: rlr.r,,.fl f?rq) @ a x o x' i,t r, t i.t Wi i ii i li i,,,, 

"REC I '' i . :"rr,,:t Lrr:,, + {,r'/est BenoaD IiBSI|DCL
, ., ,/t. ol hdta efilerorisel -

tB-186. Secror.It. Satr Lake City, kolk6ta_7oo 'l06



'l-rr ilttl\ conrmon seal of the Comparry on lhe

ii:rr,rs(' 9[l(a) of the Article ol' Association of
Loatt Docuttretlts ptu'sttallt to

the Cornpany as and wltetr

Certified to be lrue

hp...nt'..^ $l)rr'rc'.:

l.tparna Biswas) &'t lo'rJl")'
Couroanv SectBtut'v

qsi-Tfitr.,a ideH a ne rie e

Chief Program Managertgw a,nio'eltirr*'

ilr.i.{.fr ., tic 6EfuI (qF{cdw,)
(unflIn6n6rT{C)

Susobhun

REC Ltd., Regional Oflice (West Bengal)
(A Govl. ot lndia Enlerprise)

Its-186. Sector-lll, Salt Lake City, Kolkala'700 106
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LOAN AG.REEMENT

$ Tris Agreement is made at Kolkata on this Oss day of February 201g

E BETWEEN

RgrralEleckilol?n Corporation Limited, a Govt, of India Enterprlse, through its Regional office at
18'186, Sector-III, Salt Lake, Kolkata-700106, a Company registered under the -ompanies 

Ac!
1p56.and having its registered office at Core - 4, scopE complex, 7 Lodi Road, New Delhi
(hereinafter referred to as 'REC' which expression shall include its successors and perniittea
agsigns) of the ONE PART. i

The West Bengal State Electricity Distributlon Company Limited (A Govemment of West Bengal

H1"*99),.a_Company registered under the Companies Act, 1956 and having its registered
ctrfice at Bidyut Bhawan, Bidhan Nagar,Salt lake, Kolkata - 700091 (herelnafter refened to as,,the
prrower", which expression shall include its successors and permitted assigns) of the OTHERFhnr.

E

REC and the Borrower collectively referred to as "Parties" and singularly as a ..pary,.

Susobhan
General Managcr ( F&A)Corporate

WBSEDCL
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' AND whereas the Bonower vide letter No. A/RE(L)/RECL(GenI.)/382 dated 28.01 .20t4 of
General Manager (FM)-Corporate sought financial assistance of <. 72{ftZ.B7 lakh (Rupees One
hundred twenty four crore traro lakh eighty seven thousand only) as Term Loan from REC to be
utilized for Implementation of organization wide Enterprise Resource ptanning (ERp) in ail
districts of West Bengal under the jurisdiction of WBSEDCL (hereinafter referied- to as ,the

Project), the details whereof are provided in Annexure A, written hereunder, and forms part and
parcel of the present agreement

AND Whereas REC has sanctioned the term loan of 7 L24O2.87 lakh (Rupees One hundred
twenty four crore two lakh eighty seven thousand only) to the borrower for the purposes(s)
aforernentioned and has conveyed the sanction of the term loan to the bonower vide 6fter t\io:
REcLl4U2lWBl20l4'151225 dated 30.05.2014 under scheme code WB-TD-DIS-221-2014-8338
& REC/ZOIKoI/WBSEDOJERP & IV21L5-I61955 dated 15.03.2016, on the terms and conditions
stated in the sanction letter (a copy whereof is enclosed hereto as Annexure B). The terms and
conditions state in the Annexure B hereof are to be read along with the terms and conditions set
forth hereinafter and furm part and parcel of the present agreement.

AND WHEREAS the Borrower halby its Resolution dated the 256 day of June 2014 passed at the
49b meeting of its Board on 25th clay or June 2014 has agreed to accept the said loan on the
terms and conditions laid out in the sanction letter (Rnnexurl-c).

AND WHEREAS as per the terms and conditions contained in the sanction letter dated
30.05.2014 & 15.03.2015, the Borrower agrees and undertakes to secure the tohl principal sum
of the Term Loan, interest and other charges by way of an exclusive first charge through
hypothecation of all unencumbered movable propefties lncluding movable 

-macfrinef,

equipment machinery spares, tools, implements and aqcessories insta-lled and ifs all stock 6i
materials, equipment (hereafter referred to as "Movables') adequate to cover the loan amount
interest penal interest and other charges. AND Whereas ihe Borrower agrees and undertakes
that the value of seotrities shall not at any point of time be less than the re-quired security as per
sanction letter as mentioned herein before:

i. Hypothecation of future assets to be created out of the project loan sanctioned by REC
i.e. Hardware Asseb of total value of <. 7!77.52 t-akhj for tl}o/o of loan amount of
<6454'37 Lakh sanctioned by REC for Hardware Assets as per Annexure L

ii. Hypothecation of unencumbered ExisUng fixed Assets of total value of (6726.43 Lakh
covering ltOo/o of loan amount of (5948.50 lakh sanctioned by REC tor
Softntare/bandwidth part of the project as per Annexure II.

AND WHEREAS the Borrower has agreed to accept the disbursement of the term loan of t
12402.87 lakh (Rupees One hundred twenty four crore two lakh eighty seven thousand only) in
instillments on the term and conditions contained in the sanction blters dated 30.05.20i+ A
1s.03.2016.

NOW THIS AGREEMENT WNNESSETH AS UNDER:

1. REC will lend and advance to the Bonower the Term Loan of < tZ4OZ.gl lakh (Rupees' 
One hundred twenty four crore two lakh eighty seven thousand only) (the "Loan) to be
repaid along with interest and other charges over a period of 156 months (36 months
moratorium + 120 months repayment).

2, REC will make disbursement(s) of the Term Loan in installments, on REC being
c' reasnjtablV satisfied with the progress of the Project undeftaken by the Borrower and

Susobhan Mul y,'y
General Managcr (F6!

V/I]5EDCL
)Corporate
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3. The Bonower agrees and undertakes to seqire the principal sum of the Term Loan, interest
and other dlarges by way of an exclusive charge through hypothecation of all
unencumbered moveable properties including moveable machinery equipments, machinery
spares, toolq irnplements and accessories installed and its all stock of materials,
equipments (hereinafter referred to as'MovablesJ adequate to cover the loan amount,
interest, penal interest and other charges. The aggregate value of the securities shall be
1l0o/o of the term loan sanctioned as summarized hereunder:

Hypothecation of future assets to be created out of the project loan sanctioned by REC
i,e. Hardware Assets of total value of <, 7171.52 t-akhj fdr 110o/o of loan amount of
<6454.37 Lakh sanctioned by REC for Hardware Assets ds per Annexure I.

Hypothecation of unencumbered Existing fixed Assets of total value of t6726.43 Lakh
covering 710o/o of loan amount of <5949.50 lakh sanctioned. by REc for
Softruare/bandwidth paft oF the proJect as per Annexure IL

The Borrower shall repay loan with interest, penal and other charges in accordance with
terms and conditions of the sanction letter. The Borrower shall make all payments of
principal, interest, penal interest and other charges to REC at its Registered Office at
New Delhi,

The Borrower shall implement the proJect tn accordance with project repbrc as submitted
at the time of application for the grant of loan and shall also adhere to and comply with
all such amendments thereto as are approved by REC. The Borrower also agrees to
complete the project in the manner and according to time schedules as per terrns of
sanction letter

The Borrower represents and assures REC that the.Term Loan applied for and being
granted by REC to the Borrower is within the bonowing powers of and in accordance
with the laws and by-laws applicable to it and all formalities required by the laws and by-
laws and rules regulating the woit and conduct of the Borrower in respect of such
borrowing have been fully complied with.

To secure REC against financial losses that may arise as a result of dilution of the
security charged in fiavour of REC, on account of any reason whatsoever, the Bonower
shall immediately inUmate REC in writing about such dilution and/or lnadequacy, and
shall replace or provide such additional security to the satisfaction of REC, in order to
protect the interests of REC against such financial loss that may arise due to the
aforesaid reason,

The Bonower shall make available for the inspecUon of REC, as and when calted upon to
do so, all its books of account and other books and documents maintained by it and/or
required to be maintained by it under any law, by-laws, or rules of the Borrower and
allow all facilities to REC, its Agents, Norninees and Authorized Reprbsentatives
authorized by it for the purpose of carrying out such inspection.

The Borrower agrees and undertakes to execute, sign, seal and deliver all documents,
, acknowledgements and. other writings as may be requlred by REC at any time

ot[:,,8.?Jf"n.y of this agreemen! more futly and effectivelSsecuring the moneys

Suso[:h hopaflfiyu,
G e u e r a l,vt o tyit g cY 1 F,[ rt 1 Ci rporot e

i.

4.

5.

6,

7.

8.

WBSEDCL
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due and payable or to become due and payable by the Borrower to REC in terms of
these presenis.

REC shall without prejudice to its other rights and remedies be entitled to recall the Loan
or any portion or portions thereof at any time before the due date for repayment thereof,
if the Borrower fails to fulfit its obligations under this agreement and/or in the event of its
committing a breach of any of the terms thereof. The decision of the Chairman and
Managing Director of REC as to whether a breach of the terms of this agreement has
been committed by the Borrower or no! shall be final and binding on the Borrower.

In the event of a default on the part of the Borrower or any breach of the terms and
conditions of these presents, Borrower shall be liable to pay to the REC all costs, charges
and expenses incurred by REC in connection wlth the negotiations for the agreement and
in respect of the agreement.

Neither this agreement nor any of the rights, obligations hereinafter shall be assigned by

the Borrower without the prior written consent of REC.

No waiver by REC of any breach of thls Agreement by the Bonower shall be considered a

waiver of any subsequent breach of the same or any other provision.

The Borrower agrees that REC shall have the right of asslgnment of the debt due by the

Borrower and securities furnished under these presents to any Financial Institutions,
Banks and or to any other Authorities or Agency for the purpose of refinancing etc., and

the Borrower underEikes to assist and join hands with REC in furnishlng any information,
executing documents etc. in connection therewith.

The Borrower undert-akes to indemniff and keep REC saved, defended, unharmed and

indemnified against all costs and consequences arising as a result of any act of omission

or commission on the part of the Borrower.

The Borrower agrees that notwithstanding any other remedy available to REC, these
presents create a security interest in REC and REC shall have the prerogative to exercise

its rights under Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002.

Notwithstanding anythlng contained anything in the loan sanction letter or the loan

agreement, REC reserves the right to cancel the commitment i,e the sanctioned loan

amount or standby facilities and credit lines, either fully or partlalty, un-conditionally
without prior notie at any time.

In case of privatization of the borrower in terms of the applicable laws, the enUre dues of
REC shall be repaid in full or secured to the satisfaction of REC in the manner that REC

would require.

Parties hereto have expressly understood that only the 'Courts at Delhi shall have

exclusive jurisdiction over all matters arising out of or relating to this Agreement.

'fiffiffiifi'/.,a ic(\eane rree
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IN wrfNEss WHEREOF the parties hereto have executed these presents on the day, month and
year first her+in-above written.

rN wfiNEss WHEREOF the bonower hath caused its common seal to be hereunto afFrxed the
day, month and year first hereinabove written

The common seal of .the within named
West Bengal State Electricity Distribution
Company Umited has been hereunto
affixed pursuant to a Resolution of its
Board of Directors passed on the 25th day
of June 2014 in the presence of Shri Kalyan
Kr Ghosh, Director (Finance) and Smt
Aparna Biswas, Company Secretary of the
Borrower who have subscribed their
signatures hereto in token thereof. {.qao

t':,1'''. fliia:ii
l_.: i-j.t or ' F! ri '':t( 

I I

';,ij5E0cL
SIGNED AND DEUVERED

&-t-
;rqi-{ q+iir i aiddv Ba ne4ee

Chiei i(o$am [4anager]IBi cliliei{ !riii.;
"L/ ,', . i..l',i':, i.','; ir!,:iilri.j

', 
,, i":li' q\| ..' |j

iiira id., li,,. , ..,, f ri.. , . .$i .d3rqi!)

Chief Program Manager

on behalf of RURAL ELECTRIFICATION

CORPORATION LIMITED

SIGNED SEALED AND DELIVERED

/-!.'.-,, ':
By stUJ4IgFylEAtIERlEE i,.ii'.,,: ,, ..: By sRr s:MUKHJFIttR%t

In the oresence of--=--1. Ssndg.--
'il.Gu, Rk-L*h\Ld^z. t\4.---

/" W rttff/( )

RqtL tr !k6ln

xsince all the disbursements are made at Delhi

Office, Delhi, substantial cause of action arises in

fall within the jurisdiction in the courts at Delhi.

/l'r...r..r. iAr^-,..-, .

aianrun BrswaB5-lo",rt
. Company Secretarv
W.B, State Eleclrhity Dist. C;. Ltdr

^ Susobhan Mrl;{soadhvav
oeneral tvlo1.ngi_t ( I, *.+1Cirporat,

In the oresence
rt .-

1. J.{. 1deil,,-tnsr'.u l,:- '... t, iii',t)
l';1;-,-;i;:.: - :':'

n .':'..-.:':

J.U*5,,'.,..',,.i' r' ir' :r l)
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and the repayment are received in Corporate

Delhi, so the jurisdiction over the matter shall

GENERAL MANAGER(F&A).CORPORATE

on behalf of-WEST BENGAL SfATE

ELECTRICITY DISTRIBUIXON COMPAT{Y LTD

2,



i!

:

i

Annexure A
State - West Bengal

Power Utility : WBSEDCL

A

A,

U^'{-
*-Iu or.r,,, $r, Lra ne rjee

C hi ei l:' r l: fl t a rri hl ir r: ir I e rr-l r4T ?;r{qq mitsrr

l:ji I i.:.i 'ii': ;:',ijii,jiTtiirfiii,)
i-1;1;1 r6 r;l.ti-l ::?iri)

i.: IC l-rrJ., i::.:! :c,'til Qif iL' (V!. i,si BsnS al)

i,'i (ir:,.';,,-r; in<:r:l Enierprise)
iii. ii,j, Sicr//r-ll:, ii:rii i-iril,e Crty, i(ori:al;.-iritf! i0i

\'

\/
Suscbhrrr I'fffirdhyay

G eneral lt ano qr, ! F ti,,4)Corporate
V/$5IL,CL

SI Name of the scheme Scheme Code Loan amount sanctioned

1 Implementation of
organization wirde Enterprise
Resource Planning (ERp) in
all districts of West Bengal
under the jurisdiction of
WBSEDCL

WB-TD-DIS-Z2L-20t+
8338

< 12402,87 lakh (Rupees
One hundred twenty four
crore two lakh eighty seven
thousand only)



w est.Eeargc i. stmte EEe,etr.{'eiw Disto.d&aafl.dcaaa co. Ltd ,
..i.*. (AGovi. ofVlrest Bengal Enter;arise)
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jr l ,.. '\29' - i; ...
utrBSEDCL , cP,l- ,.,^.l\

{Y/$tt:35"1vi
Iv1emo. No. h/l{E(L/RECL(Genl.)/ .

fo
The Zorral Mauager (Eastern Zoae),
Rural Electlifi cation Corporation Ltd.,
Zoual Office, ICMARD Buitding, 7s Floor,
Block No. l4n, CIT Scheme VII(M),
Ultadanga. I(olkrta - 700 067.

Sub.: Pt'oposal for Term LoaF of Rs, 124.02 crore in f4your of WSEDCL to imolement ERp proiect,

Dear Sir',

We would like to have financialsupport for Implementation of ERP in different locations under
.iurisdictior:of WBSEDCLforwhichaloanassistanceof Rs LZ4.oz crore(being 90%ofrheprojecr
cost) is requested from RECL undbr NE[' sctreme. Please note that these areas are outside the scope of'
R-APDRP Part A. The project cost for the scheme is estimated to be Rs. 137.80 crore having a
commissioning schedule of two years. Detail Project Report in two sets are enclosed.

The project may be hypothecated on the basis of future assets to be created out of the loan
amotlnt sanctioned. The loan may please be sanctioned at a concessional rate of interest with repayment
period of 13 years with 3 years ruoratorium for principal.

Lagl--sr-sbov9-

BID-[/ATEFUtalt-
6rH I,L:'C'BLOCK

Bilihannagur
ROLKATA 7oo agr

Dale:28.01.2014

F:\Dlff l+tters\RECL LH.doc
Telephone : e,ll59l9o3r zgrgTzr6 ; z35grg4t, z1ag7z:.g, z;stg?Sz2

.Faxr (o33) z11g1z.gzI 2SSTgooz
Etn ail : g r4fa_dcl_o I @g aho o.in

vtlassoct
1Pe8. t t/2t/20r1

Susobhan :YrrkhrpadhyaY

C eneral i'It;nrrS c'' I i:'! A)Corpotat e

WBSE,UCL

,^l

(s. Mrkh;pi[by^y)'r$"\ 
\ iil,1;''''''

General Manaser (X"&f) - Corporate
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{A Governrnent of lrrdig Errterprisei

Resistered Office
Core-4.

SCOPE Complex,
7, Lodhi Road,
f{ew Delhi 110003

lrro. RE c L/4 U 2 tW B tz} 1 E- 1 l{n25
i

The Chairman' &.Managing Director
West Bengat State Electricity Distribution Cornpany Limited
7m Floor, Qidyut Bhawan,
SaJt Lakgi Sector-2
Kolkata/700091.

Sanction l+eltg

Sub.: Financial assistance of Rs,12402.87 Lakh to WBSBDCL for Implementation of
organization wide ERP in all districts of West Benga'l. State. under the jurisdiction of
WBSEDCL (Scheme CodeNo.WB-TD-DI$221-201+8338) rinder P:SI @istribution)
category.

Ref: Application for Financial Assistance submitted vide Letter No.A/RE(L)1RECL/(CenI)/382
dated 28101 120 14 of the G. eneral Manager(F&A)-Corporate WIISEDCL.

f)ear Sir,
Please refer to the above cited Loan Application for financial assistance from Rurat

Electrification Corporation Ltd. to finance the proposed works of Imptementation of organization
wide Enterprise Resburce Planning(ERP) in all districts of West Bengal State under the jurisdiction
of WBSEDCL at a total cost of Rs.1378A.9'7 lakh.

The proposal has been considered and REC is agreeable to finance Rupee Term Loan
Assistance (the "RTL assistance") to the extent of Rs.12402.87 lakh (Rupees Twelve thousarrd four
hundred two lakh and eighty seven thou'sand only). Details of the scheme(s) are as follows,

.i lii-* ;l'r':;11).1 a ;clelConrrrjae

Zonal Oflice(EZl
ICM/\RD Building, 7rh Floor

ClT Scheme-Vlll(M),Btock-.i4/2
Ultadanga, Kolkaia-700067.

l, i ti r, i ..'.,r -r 
r. 
-"'- 

i ii.:r n O g ; r 
j :i tq S-fifr q id :.Fi,.

't::' i :r .. ii.i;.l"tF,ti i1fi..:l'iirnr-,,)
i'ilf.l i r i,.;.,r r' jt', i i::':]:: )

ii.ii (: l-ir:l. il,'r.-rii.;nai Oiiii: i.,,,r:::! Benrlat)

- (r\ li;r'"'i. 3i li,/l;r'l ir.lll$ipri-(e )
:il . i,'ii. .ltlcior-! i i. li.rtt l.aku Cit,7, KL.1ti;;i;;, ;,1n i,J,i

Dated: 30/05/2014

G en e r ul l.i a u r.o. t r ( i: a l. ) C o rp orate

rq

 

Name of the scheme
lmplementation of organization wide Enterprise RJsourc"
Planning(ERP) in all districts of West Bengal under the
jurisdiction of 'WBSEDCL

Distict All districts
Scheme Code No. wB-TD-DIS -221 -201 4-8338
Cost of the proiect Rs.l3780.97 laklr

IDC if anv
Total Cost including IDC Rs.13780.97 lakh

Promoter's contribution (Equity
qOmDOnent o/o) t0%

Loan amount sanctioned(without #'
cost escalation) Rs,12402.87 lakh

Extent of financing (.% of loan to
cost may be given) 90%

Page I of13
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Tir"- aibresarc! reirr loan is subject to the. geirera.L termg aild tonditions set or'tt llr

Annexure- l. Details of project Sanctiorr aie enctosed at Annextlre A, B a]1d C. The loan

would be further subject to the conditiotls as set out in ttre Rupee Temt Loan Agreenreni

io be executed bet.,veen the \i4BSEDCL and REC. The loan clocumentation shall be done

only after ensuring that there is no clefauit orr the da.te of documentation Further, the

above sanction is valid, if the works under this scherne is executed on competitive

bidding itu-ough Tunrkey basis.

Ttre sanctioir letter is sent to you in duplicate and in case the above tenns and conditions

are acceptable to WBSEDCL, it is requested to return one copy of the sarne duly signed

as token of acceptance of the terms and conditions of sanction with in a period of thirty

days from the date of receipt of this letter.

WBSEDCL shall communicate to REC withio 30 days from the date of receipt oi.this

letter that the terms and conditions setout herein are acceptable to it. Uoless the loan

agreernent and other docunrents relating to the above assistance are executed by

tfgSgnCl in such fonn as may be required by REC within ttu'ee months from the date

of this letter, or within such firther time as may be allowed by REC in its absolute

discretion, this communication should not be any way be conshued as giving rise to any

binding obligation. on the part of REC.

All the Annexures are deemed to be part of this letter.

It is requested to acknowledge receipt of this letter.

4.

Yours faithfu[y,

\ ---$^d 'c\-tt tt
(Jaidev Banerjee)

Zonal Manager @Z)Enclosed: As above

Ear:eijee
(: l :ie' i i i,'i i,r m li a, : r q e r;T,st ?irl. r rsq' Edr;zi;

it,, i, ij: .:i1,;,,;,1iil irl7g1ii:t1i,!
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Copv to: -

l. The Director(Finance),wBSEDcl, 7th Floor, VidyUt Bhawan , salt Lake, Kolkata'700091'

2. The Oirector(Oistrinutlbnl,WeSEDCL,Trh Floor, Vidyut Bhawan , Salt Lake, Kolkata -

700091.

.3. The General Manager (F&A)- Corporate, 7th Floor, wBsEDqL, Mdyut Bhawan, Kolkata

700091.
.4. The chief Enginee(lT & c cell),wBsEDcL ,3rd Floor, Block-D, Vidyut Bhawan,Kolkata-

700091.
5'TheDirector(Finance),RECCorporateoffice,NewDelhi-110003.
6. The Executive Directoi (T&D), Corporate Office, New Dglhl-] 10003'

i. ff'" AGM(F&A)-Loans, borporate Office, New Delhi-110003"'
g. /Documentation File

{ S.n"*u File code No' WB-TD-DIS-221-2014-8338'
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Annexure i
.standarrl I'e-rm.c and alon.iiiions for saoction of Rolree Terrrr l.oen for the project of
iLBSEDCI-, under F:SI(Disr.) Category:

i. Retails o{'sancfioned Loan A.nrount:

Name of the scheme Implementation of orga"lration
wide Enterprise Resource
Planning(ERP) in al.l districis of
West Bengal under the jurisdiction
of WBSEDCL

District Alldistricts
Scheme Code No. WB-TD-D IS -221 -20 t 4 - 833 8
Cost of the project (Rs. lakhs) Rs.13780.97 lakh
IDC if any
Total eost including IDC Rs.13780.97 lakh
Pronloter's contdbution 1Bi1uitv component o/o)

10o/o
Lqan amount sanctioned(without #c"st escalation) Rs.l2402.87lakh

Extent of financing (% of loan to cost may be ei.ren) 90o/o

2. Validity of sanctioni The sanction shall be valid for a period of three months from the date of
issue of sanction letter, unless all. the loan documents are executed to the satisfaction of the REC
(yefeyla hereinafter as "the knder") within tirree months after complying with the Terms &
Conditions as mentioned hereundei. However, the lender can extend 

"ulialty 
period at its sole

discretion on being satisfied for the reasons of deray fumished by the wBSEDCL,

3. Loan Agreement;

ol 'I'he WBSEDCL shall exeoute within three months time or such extended period, as the case may
be, a Loan Agreement or "Rupee Term Loan Agreement" (referued hereinafter as "RTLA"), in
the form presoribed by the Lender.for this purpose.

,l All the Terms and Conditions herein and of the RTLA shall have full force and effect till all
amounts due from the wBSEDCL under the RTLA are paid offin full to the Lender.

4 The sequence ofappearing ofthe conditions herein is not desired to have any preferential order of
implementation and hence should not be construed accordingly. All conditions listed herein shall
be applicable either concurrently or as the merit of the case may require without any preference of
in:plemcntation order.

4. Other Agreements

The WBSEDCL shall also execute such other ugr..*rn,. and documents as may be
prescribed for the purpose by the'Corporation and as may be necessary in rerms of security
provided by them, naraely, Hypothecation Deed, Default escrow agreement eic., Documents have to
be registered and charge created. with the ROC affixing on appropriate value of stamp paper, as
applicable.

Page 3 ofl3
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a) Tlie iVESEDCL-slrali cornplete the work relating ro the scllerxe.(s) within lhp- schemersettorl ot'22;.' momths fiom the date of release of t" insialmeirt..Unl"-ss the Leirder agreesotherwise, the'frlBSEDcL's right to make drawls nom tr,anupie 'i'erm Loan s!:a!l cease at endof sclterrre period lry detbuli. A'o.ev"r, claims subrrrittecl withil a perio6 of o,e rn.nltr after ihecompletion of scheme period will be considered for release.

b) The l,ender may agree to the request of the 'f/BSEDCL to extend the period of disbursement ofioan and irnplementation of the project by one y"ur *rli"h-*itr u. in addition to the origiDalproject pdriod' However the perioi of moratorium and repaymdnt of loar will eontinue toremain the same and will not be affected by the extension in the period of disbursemcnt <i?loans and implementation of the project.

c) .Works completed within one ycar prior to issue of sanction letter is also adrnissi!16 fo,disbursement under the scheme.

d) clairns can also be submitted within one month after the completion of scheme period to beconsidered for release.

6. certificates to be furnished for facilitating disbursement:

The WBSEDCL shall furnish the following certificates to facilitate disbursement of loan from theLender:

a) "That the loan applied f9r a1d being granted by the Lcnder to the WB5EDCL is within theborrowing powers of the WBSEDCL in accordance with the laws, by-laws *a u..applicable to it-and all formplities reguired by the tuwvLy laws regulatilrg tr," work anaconduct of the wBSEDcI, in respect oi such blnowing r,"u" urrn tu"ut;ofrpfu with; andshall be used.exclusjvely for the purpose of p.roject statid above ror *hich iti, nup* ro*has been sanctioned by the Lendei'.
b) All the works covered under this scheme are being financed by REC and certificate from theauthorized officer of the WBSEDCL that the worlis ror wtrict ihe claim is u.irg G.d, havenot been or are not being proposed to be financed from any other loan from REt or?rom aay
. other funding agencies, including State Governrnent.c) fhat the assets created under the scheme, shall remain hypothecated to REC as per terms of
. agreement(whereverapplicabte).

'd) The borrower shall certifu thal tley rvould adhere to the Policy of prevention of Fraud in RECan! not indulge or allow anybody else working in their oigarrlsation to indujain fraudulentactivities and wor'rld immediately apprise the orianisation o-f th" fraud/suspecfi fra;J as soon
an it comes to their notice.

7. Disbursemeni of Loan lnstaltments/Advance Amount.

The' Loan rvill be disbursed as. per existing 
-loan 

policy circulars/guidelines applicable to T&D category of schemes.
Following are the conditions for djsbursement of loan amounls:

{tt
Mode of Executlon: The project shall be executed on Turnkey basis.(Compelitive Bidding Basis)

(ll) Dlsbursement of Loan:

(\\--,4P
\-JJZ T \

=rila- 
q=nfu J aideHa nerjse

Cl'.iai ri: i:grarn i,,ianager,l{e.r ai*i-{ 1l-.i'liJii

;;;, ; ., 
j,1.. 

;;l',,';n'l(rrrh'iiitllf,,)
i ttiai rrtifiri"iil :iu!I)

irI,', l-lli., ijtiiiional r-,1fiii;e (vVast Bengoi)
. tAGtlii. oi !riii,l: Eirterptise)

il:r" !'r1. Se'ror-lll, Iialt Lake City, l(olka(a-i0C'i0i

\
\

Ijusol,haiioh#onry
venerat ttianuger (f &A)Corporate

WESEDCL

Page 4 of13



,ii. Fir.t irr.ttrlhirulii t r' l

tal Etigibiliiy Criteria

i' The 1'| instalment as advance, will be consijered-only where the Power utility has provided adeguate acceptableupfront securitv to REC. ln case of hypothecation or.rry rutur" ,s.j.,'iirtirrilr,rent as advance is not etigible.

ri' 1st irrstalmoni of the sanctioned loan amount shall be released only after execrrtion of the prescribxl loanagreements/docurnents, acquisitiorr of land for sub stations rrui o.un iorpiuted and rumlmenrlcffince of arrterms and condilions for release of such instalmdnt as per the clauses of thisieter. ln case of land not yet acquired,Iirst instalment is not payable for.the portion of lhe scheme pe(aining h hat sub station only.

|ji' ln case of tumkey projects, REc shallconsiderio provide first installment as advance only if the utility.providesadvance to the turnkey contractor, and'such aovance ls sougniuy power-rtiri-f to m."t this requirement, subjecl toceiling of such advance upto the extent of loan amount as pir paia'(b) betou,,-'ano on complying with the provisionsas per para (i) and (ii) above.

(b) Extent ofadvanc+

(il !r* arnount more than Rs. 100 cr - upto 10% of toan amount
(ii) Loan amount more than Rs. 50.qr but ii ,pro Rr. too.r - upto rs,z, of the roan amountiii) Loan amount upto Rs..S0 or - Upto 2070 o? loan amount.

B

The utility shall submtt a bar chart showing major milestones (lssue of NlT, award of contract, finalizing of ThirdParry/lndependent Agency for MonitoringTeriilry nirrrun.e/Evaruarion (insert ttengiieain's, suppry.irliL,ia, .i;i',;de;;iJn,'tJrtins.rno commissionins ,,. fi, fllrjil,i,3iXjitr*,x',:l,Hof works to lhe salisfaction of corporation Grore reierse 6r t, inri.t*ni, riit""r; advance or as flrst rerease.on relmbursement basis.

C. Subsequent instalments

(i) In case first instalment is drawn as advance by the utility: The 2d and subsequent instalmentof loanwould be released on pro-d? reimbursemenl b*b, ., perREC nirms, of the'vatue of the equipmenumaterialsupplied and/or erection w-ork bompleted or on *orrs compleled 1as ipplicaotel, afrer adjustmenl of he lsriNtalment proporlionatelv. The.detailed prosress r.port rr.louio o;rir;hrlffiilivery ctaim duty approved andsigned by the concerned/authorized omcer of-tne bo-riower.

(ii) ln case of non eligibility/ nondrawal of advance: The lirsl release and subsequent releases would bemade on reimbursement basi3, oj,tle value of the equipmelumajelri .rppriro .^oior erection work completed oron wotks completed (as applicable), as per REC nbiirs. ne oehireo irogrerr'lport shoutd be a6ached withevery claim dury approved and signid by ihe concemeo/auttrorizeo'ffi;;;il;*.*.r.

D, Payment against equipmenUmaterial only:

(i) . Claims can also be admitted against receipt oI material at site.

(ii) The power utilities shall give a oerlificate that the matedat has reached lhe site. This is applicable only forlhose items where separate cosiof malerial ir iuuntinrure i.e nr,."reirr.,r li.rlrp or **uoned cost of material
.and erectiorr/ transportation is available.

(iii) The claim is to be s,:ullo,led by the involce of material, but restripted to lho invoice value or identjfiedmaterial cost' whichever is lesi' ln casb the invoico contains rirore ite*s-oimire'quanuty pertalning to otherschemes (even if financed 
,by 

other Fls), the ,iginir j*oil-r.y iJ il#,iia to rhe extent of quantiryreimbursed/proposed for reimbursement uniir ttre retlvant Rgc scheme code number.
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n'

ii-:'i
(rv) [.:lainr aclrnitiod anrl released on this basis shall be deducted from the actual clainr atiur total worlis oi
each item is @mpleted and becornes payable as per rcimbursemenl norms of REC.

E. Direct payment to Contractorslsuppliers

Direct payrnent to (roDil'actors/supplioE is permissible, if desired by the utility, as per lenxs and conditions stipulaied inFinancrr Division rnstnrctions_on tlre subjecl issuerj vide letter numberj RfifiryCtaims12006-0T117.1L2006 anrl
,REC/Fin/claims/Directpay/2007.08/igg6 oateo s.g.zooz, as amended from time to time.

F. Finallnstallment

The last and linal installment of loan or at least 10% of the balance loan shall be considered lor release only afterall the works, as envisaged. in the scheme, have been completed and verified aftJr nnar field monitoring by REC.

G. Reimbursement tiased on cost approved by the Regulator

ln case the specific scheme cosl is approved subsequently by the regulator, the utility would furnish the delaits thereof.
In case of reduction in sclreme cost approved oy the iegulitoi vis-a-vii tne orilinat nec sanctioned cost, the loan wouldbe accordingly reduced. ln case the s.cheme cosl approved by lhe regulalor ii more rhan the scheme cost sanctioned,
and if the utility requests for reimburiement on the higher cost, decision will be taken at that time oepenJrng in th.
merits of he case.

H, Relmbursement based on award cost:

ln case lhe projecl is proposed to be executed on turnkey basis, the utility would furnish a copy of the award le1er. ln
cqse awarded cost is less than the sanctioned cost, REi's loan would be reduced accoroingiy. ln case of awaided cost
is more than the sanction cost, if lhe ulility requests for reimbursement on ttri nignercost, decision liill be laken at the
time depending on the merits of the case.

lll. Reduction in Aggregate Technical & Commercial (AT&C) losses

Vide REC Gircular No. SEC-1224t2.008h3 d] 4$ July 2008. the following conditions have been stiputated in case of
T&D projeots, for exposure beyond he llmit of 100% of hEC's net worttr ani ttrese ionditions woufo uJ appf icaUru in rnitcasei

a. tr,Vhere tfrg existing AT&C losses are more lhan 30%, the bo[owing entity shallundertake to bring down losses
by a minimum 270 per annum for that entity till itreaches the Jevel;f 30i0: and

b. Where the existing AT&C losses are less than 3070 but more lhan 200/o, the borrowing entity shall urdefiake to
bring down losses by a minimum 1% per annum for that entity till it reaches the tevet 6f ZOoZ"

c' The base data for AT&C losses refened to in (a) & (b) above would.be 31st'March of the linancial year in which
the prolect is sanctioned.

Accordingly, utiliry would underlake to bring down the losses as per above stipulations,

lV. Monltoring and euallty Assurance and Evaluation:

(i) Monltoring of ail projecrs shall be as per the monitoring guidelines issued vide REC/MC/2006.07/1302' dated 28.8.2006, as amended from lime to time, During urief, oetaited and final monitoring uineC, iisfrar
be ensured that the major mllestones to be achieved arl as per agreed bar chart

(ii) ln addition to the-monitoring as above, Quality assurance of the projects during implemenlation shall form
an integrar part of the proJect and this shail be ensured by the bo,ower.

,:..
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'a,'.'
8. Imte;-est rtates & fatereot Resei. pedod;

a) 'The interest shall be chaiged on the loan al 
t -1" prer,liring on the date of each ,lisburseinentas per R'EC's iaiest ioan po'ircy q;1gl[r."rr,u pr"r",.,r rate of inteiest is as uncler :

fl Witli intereSt re.set option ajter three vears _ @ 1).)c.o/-,', vvirh intere;t reset option 
"r*, i";;l#: E ii.;'i1rTi,"fr.i}.*

b) The Intere"t t'1T^-.b: payabl6 quarterl), by-trre Borrower on 20rh y"r:l, 20r, June, 20*,sepremberi:ffi'Jfl:,:T'::;:***lil;"Hi",tfl{[iffi -nn"ii;;r*,;;;.'i"pru,o",n.
cl Notwifhstanding auything stated hereinbefore, it wiil be opcn to the Lender to periodicalry reduceor enlance the rate of interest in t"tp..i 

"f 
li; ffi;;;;, ;t disbursed up to rhe dare of such

IiJ,iiT;,I?iifi,J,r,:f"it 
the rate;ii;;;.,1ffifrI}ffi"r,lli,u.r, 

dare as may be notined by

o The TffBSEDcL 
shall exercise the oution of the reset of Interest Rate in respecr of the RupeeTerm Loan before seekins fi';i;;;i;T:I",{""1"1rjiry Jiir.n once exer.cised sha, be finarand binding and can not d modifiuJ 

"i"'i.t., stage during the ,'rlrirt.r"" of loan tenure. .

9. Loan Repayrnerit / Moratorium period

a' The period of m^oratorium for repaym.enl ofprincipal shall be 3 years from.the I56 dayof the month of disbursem.niii'dn,.i*rir-rniorio*i", 
the entire loan srra,r berepaid bv the trvBSEDcr, witrrin-a-pui:9 ti;I";q< i'r'"*, moratorium* r0 yearsrepayment) from the date of disbursement of the first instarmerit of roan.

b' The wBsEDcL shall pay interest as indicated in crause (g) above during the period ofmoratorium. The repavmint ororincip"r;;;;;fi;;;iiiJ",ruoro 
on the basis of equarAnnuar instarhnents 

"i..a 
inr.i..i ri., be carcurated at the ratabove on the amount outsanaini."":' s prescribed in clause (8)

. c' It sha, be Endeavour of rhe wBsEDcL to 
".r:yr. 

tL. rearizarion of a, payments due
' from rhem at tt 

" aoigr"i..a'f-*il"ir*.r, ut N"* ;;ili'i oti,.. praces as may bedirected by q: Lendei "" rrr. a-o.r on whjch ttre same fails.dG o, irr.Jirtiypreceding working day if such au* Li. is a bank holiday at the recipient bra:rch.
10. Default and penal Interest

a Jy._the event of any.instailmenr of interesr 
ll,l_.il.ip3t not beinS_Lt{ ro the Lender by rhe*BSEDCL on the due d.t"r *jl.# ,, irai*,.i;;ir, i['j',*grrocl sharr pay ro rhe

. iiii,:'#;Tj#:::iif;!1il,1'Hri*;:nii;.L"il,r'"app,icab,erateiiinteresLa'r rurther in the eient 95i.1.Jil;;;;;r^:1,"F*, */or repayment of principar by theffii,ti',fl;#5:rfi:"#:;;*;;:'ffi:equent receipts shar'be appropriated as per the

i., ::. i :' r,:,,J i i I r,.t i..i a n r: r e r.i rEi q-Ri-.;;q f. i:;,:;
.,,, j i. .ri'.'. ,r;i;'.:i l:ftrri:hrn,i

i 1 ;r 
j.r 

... rLl.;r i.ir lz;i.)
';:'.-:' i l., l',,:',;;,lii ,-)' ,;.:e i'yiC.Sl ggit:,;.il)

../r. l.;.0,i . ;':c.., :.,irlipfis*)
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r't F'-,:rttei lri r':2r'sE'of su':h ,ie{hulis, Lei:cler shall ha',re absoh.rte r,girls to either errlorce lr,e Entlie ,J.:' :rIlY pail of secr"trities created rrncle,r the RTLA andTor-to'iur," pos;essioi.r of charged assersinclding enrire or *I pgt of planuproje.t urra r"[,-ir;;.r"r ;r dispose otherwise as the LenrJerrnay deem fit beside of taking ni""tsry i.gur r..ourr" * r"; ;. available ro the Le,nder.

a1 Tbe occurrerce of r.lefhult s!al_l_ be jydg.ed ciur.ing an), stage of .subsisrence of RTLA by dre lenderat irs sole discretion which shall be fina-I,
e1 The Lender shall have right to call for premature repayment of entire or.any part of outstanrlirrgLoan amount at any time during the suisistence 

"r 
trrir irua vithout assigning Enlr r€dSorr, ifLender is satisfied that any ofierms and conditions Lr-,tir'nrlA has been deviated/violatedmaterially' or the loan amount has been used for a" purpor" oiher.than the specified purpose, orno work is taken up in the. project within one ye;;i;; lru*ut of first insralmlnt (untessotherwise approved for revivali, oi viability 

"r 
tt . pro;""t, fin-un"irr $rength of promoters or theSecurity created herein has aeterioratea subrt"nti"liy,;;G;;"*e is intended for closure wirhless than 50% financial achieremeni. ilg i" *"rtl ;;il;; entire outstanding roan shap beiurmediately payable by the wgsEocr to tr," i""d*'hr"g-wirh outstanding.interest andapplicable penal interest shall also be payabre ft;; il;;;l date of disbursemcnt of the roan.

I l: Prepayment: The' wBSEDGL shall not prepay the outstanding amount of the Rupee TermLoan in fulIor inpart unless the renJei gir...itr 
"*pf;.i ;il;f", such repayment. prepaymcnt ofthe Rupee Term Loan shall be at the slole discretion ,"J 

"i'iir" terms and conditions (incrudingprepayment premium) as may be stated by ttre Lender on ,r.f,-irq*rt.
72, Service.fax, levies & duties and Other Costs & Expenses,

All rates of interest 
1l::: lo."tler charges.rnentioned in rhis.agreement are excru'sive of service.taxand / or any such other levies/ J,tti".lsr"l, service i;;;"ilrvies/.duties, if any appricabre,including stamp duties, court f;., ;;o[,j*ur r.o, .oriu#;*g* for couns6r/ advocate,s feesfor drafting, vitting of roan d#;;il"*g :"il;;g;d;I, advice, crearjon of securiry,invbstigation of title, protection or tr," iria"r's inrerests'ariJ;;;;r9: a'd fees incuned/ borne bythe Lender for the nronitoring .rJl;.di";';;:il;"il;..i',ljro,r**tation/ 

operarion uy itsrepresentative and any other-charges & surchirq.r';:Gil il, *" Goremment or any otherstatutory 'authorities of uoy nupee-rctm paiment under the roan or any other activity directryapplicable to the Term Loan shal'i u" p"yruil-ly tr,. wnilriii,.'rr,. Lender in addition to and inthe manner of rhe Loan R"p"yr"nil lil;; payments.
It shallalso be endeav-or oiti" wnsEoti'to k.rp indemnifiea rhe.Lender, at all rimes during thesubsistence of this RTLA, oru'y tottl"-o# expenses suffered due to the conduct of wBSEDGL or
:H.,::'s:Hf* r;:rfi},*f,",. "'rr"'i"', ;;;;.;;;;;;;: ffi.ug o, otirerwise aliiing ,1,"

13. Security

ffi":"rL*1'l:#:Tjl:'"'"T|;:3,"'n" 
cha'g"s shall be secured bv providing any orrhe roribwing

9t'igEi) Bank Guarantee frir a minimum of 25%of_the varue of loan amount sanctioned,ii) creation of charge. uy nvprii"".ti-o-n or n *r.-;;;.;; ,"J" *.","0 (out of rhe projecr roansanctioned uv nEt) r;p r;idfi;il; ialue of roan amount sancrioned; andiii) creation of charge of Hypott..uiioilf existing urr.t, [r'rrr"lurun." 5yo of thevarue of roan
.amount 

sanctioned. 
F.

C ni a l.P ro rl r a m Li ir n ail er/gFr a.r,iA'c r.ri r-r;
i,::t i :,', l,-;;r, ;,ri,'r I lr:-.rrta{iifi ,)

i;ilr;1 ili,:-fi ii, -,:rlr)

?.,.' ., .i:. r,"_.tli, r,rj :;i' , ir 1,,.rgt::i Dgnr,ij)
iA l:i1j.jr u. ;li i ,, :.iri*fpaise)

Il ri'n. Sectoi-jrl, l':irii !..irl.u Ciiy, i{,011\eli"lt:al 106

General l.!tr!titf r:t. 1l: i.S tt.'irporate

Page 8 of 13

WBSEDCL

S u sobh an



o.8 rl'i'

Ortion-[I

ji Cieatio;'' of charge bv Hypothecation of e:<isting fixed assets related to plant a1d
lacline1/eouipn19nl irr Thennal & Flydro - Ele-ctric po.""i Generation Stations ana
40A123012201132n1arc6,33 I(1,/ power snbs'iations and ll/0.415 I(V Distrjbution Substations and all lines from I I KV upto 400 KV level, for a minjmum of 30% of the value ofloan amount sanctioned.

ii) Creation of charge of Hypothecation of futue assets to be created (out of the projecr cost
sanctiorred by REC).

OR

Ontion-III.

i) EnglisMEquitable/Simple Mortgage with or without pari-passu charge on existing Immovable
properties i.e. tana together witti uuitaings and other civil works attached thereto for a
minimum 25Yo of the value of loan amount sanctioned andii) Creation of charge by hypothecation of future assets to be created (out of the project cost
sanctioned by REC) and

iii) Creation of oharge by Hypothecation of existing assets for the balance 5% of the value of loan' amount sanctioned.

r

OR
Option-IY
i) State Government Guarantee for a minimum of 30% of the value of loan amount sanctioned.ii) Creation of charge by Hypothecation of futule assets to be created (out of the project cost

sanctioned by REC).

OR
Option 11
State Govt' Guarantee (Individual/Bulk/Revolving) to the extent of 100% of the loan amounr
which shall also cover the interest, penal interesiand other charges thereon. The loan shall be'guaranteed by the State Govemment fully and unconditionally in r'espect of repayment of
principal and . payment of interest and other charges thereon, either by being sebuied by an
individual guarantee or a BulklRevolving Guarantei executed between the said governnreni and
the Lender - and./or between lender and V/BSEDCL, as may be prescribed by the Lender. before
drawls of loans are permitted

OR
Option VI:

English/Equitable/Simple Mortgage wittrout pari-passu charge .on other existing immovable
properties i.e. Land together with buildings and other civil works attached thereto, subject to
compliance of requiremenl as to. clear title as prescribed by R-EC in this behalf. The value of
Securities shall be 130% of the Ioan amount to cover the interest therbon and depreciatiou.

1,,.
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Iu ,:zsa rf State Secrol Projects, Ilortgage/Hypothecation trf tuiure assets sc cleared cut crf

loan arnount sanctioned for the project subject to the value'.being I 10% of the loan amount so
sanetioned. The security by way of creation of chaage oir FUTURE ASSETS ONLY shail be
ac,cepted subject to the'loan amount being restrictedta 90%o of the pro.iect cost.

Any of the above options/combinations of securities shall be a.cc.eptable to REC subject to
tlre fol lowiirg conditions :-

a) lt shall be ensured that the total value of securities shal.l be 130% (except in case of option
V&VD of the loan amount sanctioned, to cover the loan amount sanctioned, interest thereon
and depreciation in the value ofassets charged.

b) in the case of prior charge on assets to be mortgaged /trypothecaled, it shall be ensured that

first pari-passu charge will have to be to the extent ofsecurity coverage available in relation to
the value to be charyed.

c) State Pswer Utilities will also have the option, after moratorium period as provided in the
, sanction letter, to replenish Bank Guarantee with Mortgage/ Hypothecation of existing

unencumbered fixed assets in propo(ion to the amount of loan repaid. Such replenislunent may

be allowed on annuhl6asis at the discretion of REC, subject to the condition that at any given

point of time the aggregate value of securities shall not be less that 130% of the loan amount
sanctioned.

Other Conditions :

Payment security:

As payment security during the construction stage and during the loan repayment period,

WBSEDCL shall make operational a default Escrow arrangement for payment to the

satisfaction of R.EC.

The escrow account to be opened will be exclusively in favour of the lender for the due

amount and charge shall be created before ROC.

If at any time during tlie subsistence of loan, the Lender is of the opinion that the security
provided by the WBSEECL has become inadequate to cover the balance of the ioan then

outStanding, the WBSEDCL shall provide and fumish io the Lender additional security as

may be acceptab.le to the Lender to cover such deficiency.

In case of privatization of the WBSEDCL, rhe entire dues of REC to be repaid in full or
secured to the satisfaction of REC in the manner that REC would requirq.

In case ofasset hypothecation:
First charge/pari-passu charge on all movable & immovable.assets (both present & future)
of the project shall be created in favour of REC. Wherever loan is taken against land fronr
REC; it is subject to equitable mortgage inespective of .the option available in REC
guidelines. To make such charge meaningful, appropriate provision will be mad6 to the

satisfaction of REC, to allow the REC the right to inspect, take possession thereof and sell
the sarne in accordanoe with the provisions of the Securitization Act.
Project 'assets'to be created including contracts and project documents shall be

Mortgaged/hypothecated/Assigned in favour of REC, and fuither, WBSEDCL during the

pendency of REC loan, shall not mortgageflrypothecate these aslets in favour of any

instilutibn other then REC without prior written permission from REC.

14.
(i)

a)

b)

(ii)

(iii)

(iv)
a)

b)

,'l l-.r : i I : i ;r i:, r: l- I :: ir I irai ; :,r"i #-"Ti il-. iri: :.'5

li.: g 'l:': :,t'''1:,-.i'; 1':fnt:ltil;t,)
j 1i,i.:i r:r i.i.i, .:.:1.rr;i;t

i'ai. , l-i;:.. j.t't.,.:'i:i lf;:1.=, i\,'.t-Sl gD;i,l,ji)

i.:r ;lr! jr r: ir:, i,i, Liirleritri-te)
,:-'- i '6, $eci3r-lll. $oti Liij(e C:ly. j(:oil.xi-:-.-,}'r IDi

C e n e r rt ! li z1 r;.;.i 1,. I i' .., j: i (,,t r i ot at e
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,.li.i':i 'lt sha'lj tr* Encjeavour for the WBSEDCL. ,:o ensure registi.ation of ctrarge vririr tiie p.egrs(r-ai,
of CorniJarries (ROC), and/or, with any othet statutor.! auti,ority in this regard, as the casemay be' and shall firmish the neceseary details arrd tesiimonials in this regard, before as wellas after creation ofsecurities, as requiied.her"in, unJ uny r"rther registration ofcharges witlrR0Clother staiutoi? autirorities shail be aon" onfyl"i,fr'ir.io, .pproval of the Leridei.

15. Fnoj.:rri Fr.ogL.e*s R.eprorts & Imspeeitiorr

a2 The ri/BsEDCL should..furnish quarrerly progress report and provide other information on rheprogress of work, including photographs if an|, of tr," p-:."i ii-rhe prescribed stages 
"f 

prd;iimplementation/ financial progress.
17 It will be opeu to the Lender to arrange for inspection/monitoring of the implementation of theproject at. aII stages in respect of suc[ matters as may be considered 

".";;'r;;;;'"-xpeaienteither by itself or by monitoring agencies including inttitrtionJindividuals ;;;y b; upioint"a
by the Lender- In particular,.the inspection/monitori-ng .nrirug"J *ill include tir. iiloruN'g,r) Arangements for organization, materialVequiprnent purihased, according to speci-frcations

and verification of quality of materials/equipment.
ll) Proper modification / improvements of thi Transmission / Distribution network, inventory of

- 
the material utilized, submission of reports on pre and post efficiency measurements.

c/ The officers/staff/consultants deputed by tlre Lender for the iirspeciiorvmonitorinj of ma6ers
relating to the project shall have ac."r. io such books una .""orar of the wBSEDC1 as may be

. 
deemod n€cessary by them. The WBSEDCL shall also fumish such reporrs 

"" 
irr *orr,iri either

in qeneral or in specific relating to the Project financed by the LenJer in the manner prescribed by

,,, lht"riHffEJ'T'li:ffi out and compry with such ft,rther il,, ;;,0.",,"*,
improvements and/or guidelines as may be- givin by the Lender in the coursE of or on the basis of .

inspections so undertal<en for the. purpose of *or" effective and proper implementation 9f theproject. - r--r--'--'r'-'-
e7 The WBSEDCL will furnish to the Lendor such reports, retums, information, statements etc. at

such intervals and in^such- rnanner as may be prescribed by the Leider from time to time iri regard
to implementation of the Project,

l)' The WBSEDCL will permit and depute its officers and other employees as may be considered .

necessary by'the Lender'for the 
fl{pos.e of proiiding training from'time to time in the procedures

to be foliowed for rnaking rnodifications/improvements irithe project as may be considered
relevant by the Lender

e, The WB$EDCL shall have to certifi and satisfo the Lender that necessary budget allocation has
been made in the pl3n outlay for financing the balance/additional cost of the'project, for reason(s)
wltatsoever; before thq release of loan by the Lender

16. Loan Assignment:

T,e.)VPSEDCL 
agrees that the Lender shall be fully empowered to assign the debt and the benefit

0I tnls loan' guarantees and the securities to bE created for the loans to the Govemment of India, RBIor any other institution-as security of any refinance/arang;*;;;ili"h may u" *or[J ori'uy trr.
Lender with such organizalion ih.respect of the loan and th; WBSEDCL shail, as and when retuired
by the Lender, join in doing and eiecuting all such acts, degds, doouments and assurances as the
Lender may require for effectuation of such assignment.

i--

r(.

Page 1l ofI3

l.j;. :: t: .: ,';iletfiqq*id)
.:...:i.,., 

.i. t,lf .,,.ar{l
l:l;. :: i. ; L i,.,i .:r.,.-.I1,-,.,,1e f 

::.;ai,t irr:n:iai]

-. . I I .... ,,i ..:: ..,r l..,iia;1:lile) 
'

i,i- ! '';i t'.,:,-ti!i .;i:, i..il i...;r,: iJ,tir. linl;,i1;,_:-;1,: .11,;

S rrsnb h a r I'ri,l?.t/,r,rd h y I y
LtClietfil hi;t,: ...,,r :i ..ti)t..,ripOi,te

WtlSiji-rCj-



f-

tr ''''

17, Projeci Clp-*ratrces

The WBSEDCL.shall obtarn all appiicabie statutory aild othEi clearances from the Centra.l/State

Govt. and all other agencies required for irnplementation of the Pi'oiect and installation of plant and

syst€ms.

1.8, Prc-disbrirsernent C. pnditions :

The'obligation of Lender to commit the Rupee term Loan shall be subject to the WBSEDCL
complying with the conditions given below to the satisfaction of the Lender. The WBSEDCL shall

always demonstrate that:
,l WBSEDCL have not defaulted on any of its loans & submit satisfactory cash flow of the project.

al WBSEDCL to submit confirmed source of own investment & shall raise and proportiouately

invest tle same along with REC loan (where applicable) '& shall not utilize it for

repayment/settlement of outstanding liabilities.
c, WBSEDCL will submit the implementation'schedule and draw down schedule, if asked for.

a2 Undbrtake that all statptory and non-statutory clearances as applicable for implementatiori of the

project have been obtained.
el WBSEDCL shall l'rave tied up for equity and balance loan amount, if.any, before disbursement.

7 WBSEDCL has created security as acceptable to REC.

g'WBSEDCI, has placed the oqder for Hardware/server.

l.t Work order of TCS should be valid till date.

19. Other Terms & Conditigng

The WBSEDCL shall always ensttre that:

a,, REC reserves the right to Specify additional requirement by REC, in security package if any, in

terms & conditions and loan documents.

a,; WBSEDCL shall keep REC informed about any happening/events which shall have a substantial

.effect on the businesi of the WBSEDCL &. shall provide necessary information, in case of any

new project/expansion of existing project takeu up during the ourrency of REC loan. REC shall

have'thi righi to cancel/recall the entire loan,in case of miuepresentation/ suppression of

information, if any noticbd at any stage.

c7 In case the projeit is abandoned/sGk-up by any of the reason, WBSEDCL shall be bound to

repay its entire outstanding loalr amount immediately.

al WBSpOCL not to trans'fIr or abandon the project at any stage or in any matrner whatsobver

without prior written consent of REC.

,l WBSEDCL will bE required to display board at the site showing that the project is financed by

. REC.

4 No dividend would be declared by WBSEDCL if there is any default to the REC's loan.

20. Maintenance of Books'of Accounts and Audit thereof

The WBSEDCL shall maintain all the time during subsistence of RTLA, proper accounts.and- other

records and prepare annual financial statements and get them audited as are required by Indian

A;;;;"il4"i'or:ort.r retevant law and shall turnish to the lender the Unaudited Financial

statements within 3 months and Audited Financial statements within ? months from the close of

relevant accounting Years,

^ lirrcobhrn l,iW:hnprril:yaI
G eac i cl I :i. t t 1 t 1, r :;.,- 1' ( ! 

:,: i, ) (" o r j orut e

C i-.i ; i c' i;rij i : ri'r i i: a r i ir !?rr'.{rg aT&inE iiiiri-.li

-.;, .. :i i,:. i-, i .i,t ii:i-r-,rl:jrrrci,)

i, ;i r .t;-;.il ::;:'.:;I)

;:-:...:t: i., ,i','., r .'', i;.i.:,g[ !i;i,g3.f
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it ?I. Dermand l"{otic.,

The'L.encler strall senci demand irotice of ihe amormt fallir'g due io be paid by the WBSEDCL to the

Lender at least 7 business days in advance to the Due Dates of such payrnents solely.for the

convenience of the WBSEDCL. However, any delay oI absence of such demand notices shall not

absolve Ihe'WBSEDCL of their obligations under RTLA'

22. REC's liabilirY Rested

Notwithstanding to above and hereafter, the REC shall not be liabte for any direct or indirect loss/

damagelinjury to the.property, manPower or.business of the WBSEDCL or their affiliates caused

due to the act, negtigeicil;ill,""ar" or omission of the Lender or its iepresentative(s) cxcePt as

defined hereiri or by virtue of any prevalent law'

23. Unconditionat cancellation of the loan:

Notwithstanding anything contained in the loan sanctio[t letter or the loan agreement' the lender

reserves the right to canJel the commitments, ie. itie sanctioned loan amount or stand by facitities

ffi"dttffi:;uirrr"i n rrv or partially, unconditionally without.prior notice at any time'

23' Inter'pretation ' 
ratters including interpretation

The decision of Chairman & Managing Director of REC Ltd' in all n

of any ciause relaring toiiie-nTr.e s't utt u. final and binding on the wBSEDCL'

Page 13 of 13
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Shte:
Utility:
Category:

West Bengal
WBSEDCL
P: Sl (Oisiribution)

Annexure - A
2014:,s

::,

rI'L./F.'.
--J 

.i:L

q. sfrTar F. lii fif.)

l^rli -
'l'D -
D i9.
i&t -

2o ltl -

C)

:!
A

:e:
C/-:'.

(-,
3

_g
e'
s
(0

Note:
Terms and Conditions for the sanction shall be as per the annexure attached with the Sanction letter
issued by the REC Project office

+je-

sl,
No.

Name of the Scheme Districts Scheme
Code No.

Project Cost

(Rs. Lakhs)

Loan
Amount'

(Rs. Lakhs)

Proiect
Period

(Yea.s)

htemal Rate
of Return

(% Ase)
1 2 3 4 5 6 7 I

I

lmplemenlation of Organhatlon wHe Entepdse
R€source PlanninE (ERP) in all districts orWest
Bengal undor the jurisdi{don of WBSEDCL

All Districis ;'i1I 1 3780.97 12402.87 2 N/A

' Loan amt. is resbicted to 9070 of scheme clst ,

) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )) ) ) ) ) ) ) ) ) ) ) ) ) )
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Arln4xur€ - C
'20'14-15

State:
Utility:
Category:

l;yf::-

(:i':;r-i;r'|}.jt:n'ntinlre']gtigEI.--6Titsijilii)-ia;i

.,,,,,,'.". ':111{iriniitqi{,}
i {i,i; il,,iiii 4;f :rTti)

F4L-) -ir.: :(-'_:enri r-);,1.'.a ii',':'s! [ie:r'Jtil)
i,\ C,c'ii. l;i int!iir ErrlerPrise)

ill-ili. Seitor-ill, Srit Lal(e City, l(c'il(at^';'ii'-r '{}'i

* -.. .:i :, l,l,ji' *. ;',.i i: r: i 4 p ;i ;l|; r,i,itr t: tt e r 4 i iL I t n i t.t., i i j'. .1 t, ) C ;),. ri c :..i t r,yiE.S t uCI_

West Bengat
WBSEDCL
P: Sl (Distrlbution)

.-vfm -
q.$Er. r (c.(?i fr.)

Rate lRs. ln
.-. ,hkhsl' .

fotal Ariogn'l
(ns:,ln.irit&sl

1 Software Cost 't358.26 1358.26

2 Maintenance Cost (for 5 years) 1333.65 1333,65

1 lmplementation cost and on-going support cost 710.54 710.il

4 Hardware Cost 7171.52 7171.52

E Bandwidth Cosl 3207.00 3207.00

'btiliP-irold'cEoitst 'irr..j-.i:rt........'.;:'.;-:i,:i...;:..:,'r-;:..i.',rr- -;.'.Iii:i:i;):F:,.:!'r;:i"i-f!';l'.ii'::x.

-.12402;82 :.
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Annexure - B
2014-'15

Siuto: West Bengal
Udllty: WBSEDCL
Category: P: Sl (Dlstrlbutaon)

q- .-..

*F--

.z-i\t
a. sG-q;ar (c.!=i B.)

S usobhan
w,rh arfii I a io)/€ a ne rje e

Clrie i Proo ra m M a n ager/rJtq 6r{Enr rFi-"F.t

xi.i.r'l i,i, ;,"In ;:-llna Ffra[ihm,)
(l.i;ril rri n:t liit;rI!".ti)
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C{r:i B. d;i-fiiti;+,ei;+ T;I{C}tC.H Ef.fes
ril('r1rui'1'- iiLii'i'r"rtrri:l*.,IJij''liftu c,f,Fip(itul rr-.8.18,1 F-rriir;Iiiflik)*Ir.ra er{fr-R Hr 5{{q

*],,l,r"yg::,:-,=r,.cuc,iJnciiariri,rer.rr+sei

iri::1trffi,1?'ffi.1r'rgu';r'3u',sa'a,<ec*v,(o,Gta.7ooi06

E;f:ll;ffiffi;ebsite ; www.recindia.com

fVo. nfC
.i} -l:.

Delhi

,-r

Sir,

Please

The Geneml Manacer (
y.1aqE; iL, vd;,Iffi ;:p;:Ei#f ,",
Block - DJ, Sector - II.
l(olkata-700091.

$ulrject:

R.eference

R'ev[siol'l irn nate of xntenest for wtsSEDcL schernes s33s & g252 regarding.I, RECL/ 4L I 2/w B / z0t4 _ tlzs dated 3 0.0s, 20 i rrru2. REAvZo/Kor/W eieoctrszsz/2oro rirrui auiuo r+.02. zols _ e2s23. A/RE(L)/RECL (G)/4G dated t4,0e.r;i;,- 
--'

We-
refer to twlDiskibution schemes sanctioned to WBSEDCL as

L. Interest rate rebate of 60 bos
roan commiilrent amount rru,.lrna?irJ3[.rT,i.1tll!?1,il"':H'"T*."* ror rhe

'' fr.3'il'frtfiJ'll??:',#1,i:'#iJ5l#,3 , vear reser is 11.50% and after propoied

Thanking you,

iiusc,bhan rh,rr{*, 
^, & 1}rlB(i l'ii I : c"',.: r : :', i" { ;r, l':' | €' ti iir-"; tf i:i'if C'!ijt;i5

:.: . , :'' i''":;'r,i';'; ;;ii;a,ii1;51,)

i iii. I !';':i:i'l rli', 1;rrf)

,:i r: .- t- hi.. ;:i ;:r ti), r ii t) ifi ce ( ;tlest 3e rr',ii;r',' - -in'C,:r'u' 
cii,rtriii int3i'piisei

::r. l.)n. Ssji(rrtll. Sail Lai':e Ciiy, I(olli::i'''- 'ji ":::

G e n e ral t i r,r, i ;_ i b{;i;i;; r;r,

per details belowl_

RegardinglnterestRateconrpcci^h rm,ro-r r^,_..., _-----..--.."--...."...........-rconcession reqqest, folloMng is offered to WBSEDCL

Scheme Name

fu:fj;ii'"ii.,+:.:.,i,Ifl "g?glh,l"3fr
l].1^,,,jF_:L*.rta"rsii';il'",i,i',Jo,.i,J,l

:pl]igtl"... in rvo'n 
=n_apDRp 

area in
g:T,:l:ll gi:rjfcrs-of wesr eensal unoei

Yours Faithffly,

u),6165"
(Jaidev Baneri6e)

Zonal Managu, (ni

:ii'iiii'ti {;J;:'i :,j ;l rrie,r

WBSEDCL

SI Scheme
Code

Date of
sanction Project Cost

Loan Amount-
(90% of the

_ Proiect Cost)
/

8338 30/0s/74 13780.97 12402.87

1

9252 14107/ls 15053 13548

25e50.E -
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' : -.1 -:- - -.- : = .-': -: ;.'-:'::r::: R.ur:rlElectri{ication Corporation Limited
;'ri.,:- :,- 15i;i.*.'1 i:--n:.i.a .-;i .r'rgxdzr'ttion rvide ERP in all districts of West

3:i'j,:1 '--i;1: l;i ;,irl:'iiEri.::i ai \1'BSEDCL

I -::.::: I ----..ri il:;:: : :;t;:.:s:i ;br iinancial assistance of t 124.02 crore being 90% of the

::':. f::.::: i.:s: t'-'< :-:7.8L crore from Rural Electrifrcation Corporation Ltd (RECL) to

j--.:..::.::i ::tl-":.rza:i.on *'ide Ente.rprise Resource Planning (Ef(P). He stated that'the applicable

ii::::si rs,:: for rhe scheme is 12,25% at present with tluee years reset option. "fhe interest shall

a; caarged on rhe loan at the rate prevailing on the date of each disbursement ,ts per R-ECrs latest

loan policy circular.

Disbursement of 1st instalment shall be released only after execution of the prescribed loan

documents. The last ancl final instalment or at least l0% of the balance loan shall be considered

for release only after oompletion of atl the works and verification by REC. Loan repayment

period is 13 years with 3 years moratorium for principal. As payment secruity Default Escrow

Anangement shall be maintained. Security for the loan would be on the total project cost of {
137.81 crore thlough combination of existing fixed assets to securitise software costs of T 66.09

crore and balance < 71.72 crore as funue assets to be ueated out of the loan fund i.e. < 124.02

crore (90% of the project cost of { 137.81 crore). Acceptance of the sanctioned loan with terms

and conditions are to be communicated to RECL within 30 days and execution of documents

should be completed within 3 months with approval ttuough Board Resolution from the date of

their sanction letter.

The Board discussed and passed the following resolution:

,,RESOLVED TI{AT the approval of the Boarcl be and is hereby accorded for drawal of loan

amounting to ?124.02 crores from M/s. Rural Electrification Colporation Ltd. (RECL) being

90% of the total Project Cost of t 137.81 crore under the Scherne Code No. WB-TD-DIS-221-

2014-8338 as per the sanotion letter no. RECU4LI2IWB/2014-151225 dated' 30.05.2014 of the

Zonal Manager (EZ) of RECL, Kolkata on the following terms and conditions:

"-v

\-

^-.

8*.*,
-dil'\

! i' ri I i :',:,, :,,i : il l;i r : il,a:lrl'{rjq BTiBii ;J.'ir...
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(i) Applicable rate of interest on loan of 7 l24.o2crore is 12.25%op.a.at present with three
years reset option.

(i) Towards security, RECL may be allowed for hypothecation of total project cost of
<137'8i fiore through combination of existing fixed assets to securitise software costs
of r 66'09 crore and balance < ll-lzcrore as future assets to be created out of the loan
fund. As payment security Defaurt Escrow Arrangement sha[ be maintained.

(ii) chairman and Managing Director is hereby authorized to accepualter/modifu the terms
and conditions of drawar of such loans as may be mutualy agreed upon with due
consideration of exigencies.

(iii) The General Manager (F&A) - corporate, wBsEDcL and the Addl. Generar
Manager(F&A) - corporate Finance, WBSEDCL may be authorized severally tb sign
on all the documents for this purpose.

(iv)To affix common seal of the company on the Loan Documents pursuant to clause 9g(a)
of the Article of Association of the company as and when necessary.',

Certified to be true

li lr;,a
,.. i

r r,,,,),::' ;' ;t,i ),',,i;, ffi lr 1,? : 
"11/!SE;C. Qi'Pot'cte
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Annexure I

Description of Movables and stocl(s to be created out of Loan from REC

HARDWARE cosr,wHrcH FoRMs PART oF THE sANcrroNED pRoJEcr

,-\

A

^

^\

-\

\\

\/
Srtsohhrri tth,AanYaY

G ene r o I M tt n tt i1 t r iri d l 1 C' o rpo t ate

\YIJSEDCI-

Particulars Amount
(Rs. in Lakh)

S] Item
1 PC

7171.52

2 A4 Laser Printer
3 A3 Network Laser Jet Printer
4 Line Printer
5 . Dot Matrix 132 column
6 6 KVA UPS

7 3 KVA UPS

8 Remote Location Router
9 Remote Location Network Switch
10 12 U Rack (wall mounted)- Remote Location
11 Maintenance Support after expiry of warranty
Total value/Amount of tne ruturffi

7L7L.52
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West Bengal State Etectricity Distribution Co. Ltd.
of Existing Movables of WBSEDCL to be nyp"tt *G t" RECL --

Annexure II

Region of WBSEDCL

Location - Cooch behar of WBSEDCL

Location -
Accumulated

Depreciation as
on 31.08.2017

Srt sot: h ir n \{ v i$7fil4fu ay
(i e ne riil f;i,1 1 ;., :1. : r i 

r,i,.'t 
) C o rp orrtte

({ in lakh)

Depreciated
WDV as on
31.12.2017

935.8s

st

I

;-

Location

Jalpaiguri
Region

Cooch
behar
Region

_.5..
6

__7-

Total

GRAND TOTAL
4241.3s

vefr a-+6p ; 2 ;oelrAn e rie e
C hia I Progra nr M anageil!;cT qr*fi rr*iai

iiii.y.lii.:.r., ir.lif,rlal (66q ifur;;,;
i,jti i it'it r:ii,T 6i -.r_flIl)

Ri:,: Lt.l , f;rgirr:rral Oflice (triest Beloal)
(/,. 1,.;ovt. 0i lrtdra EnlerDrise) "

, i.:i:rj, i;J(:i.r-ilt, Sall Lake Citil i(Oh;ia ;,,J,r lt)6

Major Head

Plants and
Maciinery

Drsr TRANS (1U0.4 KV) -
100 t(/A

111.42

rMNS (1r/0,4 l(V) -

Plant &
Machinery

WB5$DCL

Descript

Asset Description Asset Code Oiiginat
value

Switchgear 400 KV 9453 t779.86 844.01
DrsT TMNS (11/0.4 tv) _
630 t(/A 9s02 105.93 9.48 . 96,45

3
9506 472.47 316,56 1ss.82

4

5

DrsT TMNS (r1l0.4 KV) _
63 t(/A 9507 124.00 12.58

DrsT TRANS (1V0.4 KV) -
25 KVA 9508 433.95 43,88 390.07

6 9509 877.93 109.10 768,83

7 utsr IRANS (11/0.4 KV) _
10 KVA 9510 29,55 2.90 26.64

Total 3823.69 1338.51 2485.O8

-l Swikhsear 400 K\r' 9453 454.59 296.66 157.92
2 DrsT rMNs (11/0.4 t(y) -

315 t$/A 950,1 101.21 10.03 91.19

3 DrsT TRANS (11/0,4 t0/) -
16 I(\/A 9s09 L784.38 237.30 1547.08

4 DIST rMNS (11/0.4 t(r/) -
l0 l(/A 9510 t12.40 14.t7 98.23

KV I 10.65 1

Substation Structure 581 : ))4R
Eauioment 9559 109.22 3

5402.35 1161.00

9226.O4 2499.61 6726.43



west Bengal state Electricity Distribution company Limited
(A Govt. of West Bengal Enterprise)

Registercd office: vidyut Bhavarr, Bidhannagar, Brock - DJ, sector -ll, I(orkata-70g 091
CIN: U40 I 09WB2007SGC I t3 4-13 ; website: .wrvw.wbsedcl. i,

Memo A/RE(L)/REC/ERP scheme (8338)/20L7 -LB /
The Chief Program Manager,
Rum I Electrification Corporation Ltd
Regional Office Kolkata

Chiai Proqrranr lvlanager,,sCa arrdfririuri;
:lr. j. i, I:.l-, ill'i+;r';k 6fi-ur airrm,l

i iil i il iii..ifi'tT 6I iirfi)

Yours Faithfully,

or^#Jri;';^H 
ryv\6s 

o r[or. 
1 I 
g

t,/ B f.lfffililiffiEif,6[ *f;#ffi],;T:ill?fr
Name : Smt Aparna Biswas

Dated : 05.02.2018

IB 185 Sector III
Salt Lake
Kolkara 700105

Subject : Loan No: WB-TD-DIS-221-2014-8338 Term Loan of Rs lz4,oz cr to WBSEDCL by REC.

Sir,

It is ceftified that term loan of <. 12402,87 lakh (Rupees one hundred twenty four crore two
lakh eighty seven thousand only) applied by wBSEDCL and sanctioned by Rural Electriflcation
Corporation Ltd is within borrowing powers of WBSEDCL and is in accordance with the laws and
bye laws applicable to it and all formalities required by or under the laws and bye-laws and rules
regulating the work and conduct of WBSEDCL in respect of the borrowing of Loan : WB-TD-DIS-
22L-2014-8338 have been fully complied with,

n[,: l-Id.. Itriiji:ilijl Oiiica (','\/iei Beilgai)
;,r. i,;1.,,!. ,.i. iili{ia Enlerprigg)

iij- lrii t:4,'lnr.iii Slrir r ake City.,. l(oli<rt;:r-iDl io13

,:..:l'l f '::,. 
\t' i\lqfiln, o,
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West Bengal State Electricity Distribution Company

Limited
(A Gow. of West Bengal Enterprise)

Registered office: vidyut Bhavan, Bidharuragar, Block * DJ, sector -ll, Kolkata-7O0 091
CIN : U40 I 09WB2007SGC I 1 3 47 3 ;website: www.wbsedcl.in

Memo A/RE(L)/REC/ERP scheme (8338)/2017-18

To,

The Chief Program Manager,
Rural Electrification Corporation Ltd
RegionalOmce Kolkata
IB 186 Sector UI
Salt Lake, Kolkata 700106

Dated: 05.02.2018

Subject :

Sir,
Loan No: WB-TD-DIS-221-2014-8338 Term Loan of Rs 124.02 crore to wBsEDcL by REC.

Apo^*rr. h-r,* cs , - Yours FaithfullY,

aPhnwe BIswAS oflotl1s,

... _ Company Secretary .:
W.B, Slate Eleciricity Oist. C;. Ltd: company secretary

WBSEDCL (Authorised Signatory)

Name : Smt Aparna Blswas

I

o,,,-l;;:;;I Mfr*r,,,,,#ii$i]lrcL
at',tr', ,,,r',,t,,, ir.."' I ;t:l 'it;z-'g'flq'r''f 

'**rJ:s

.... -: .:. :., j....., .r:;ril:f;niEr1;il,)
i,i . n.I.:l

( iii; ri ricrfiJT E5i iTrl)

F.i-C Ltd., Regri>nal 9{nc-e 
(West B€n'3aD"-- -in'Oori' 

o: lndiaEnteiptis-e) .... "-
1i',- i -i5, 5si1s1'111, Salt Lal<e City' Kolkeii- t 

'-r": 
i i; -'

The specimen signature of the authorized official of the company is as under :-

Name Designation Signafure Signature attested by
Company Secretary

Shri S Mukhopadhyay General Manager
(F&A)- Corporate fu,o"* 

'p;.au,a ,
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west Bengal state Etrectricity Distribution company
Limited

(A Govt. of West Bengal Enterprise)
Registered office:vidyutBhavan, Bidhannagar, Block-DJ, sector-II,I(olkata-700 091

CIN: 0
U40 109WBZ007SGC I 13473 website: www.wbsedcl.in

Dated: 05.02.2018Memo A/RE(L)/REC/ERP scheme (8338)/201 7-19

To,

The Chief Program Manager,
Rural Electrification Corporation Ltd
RegionalOffice Kolkata
IB 186 Sector III
Salt Lake, Kolkata 700106

Subject : : Loan No: WB-TD-DIS-221-2014-8338 Term Loan of Rs 124.02 crore to WBSEDCL by REC :
Submission Pre Commitment Conditions certificate

Reference : sa nction tetter RECL/ 4Ll 2 | w1l zot4 -!s | 22s da ted 3 0. 05.20 14

Sir,

In pursuance to sanction letter dated 30.05,2014, WBSEDCL furnishes hereby following
certificates in connection to documentation of scheme g33g (ERp scheme) :-

1. Order for hardware/seruer has been placed and work has been executed also.

2. Work order placed to TCS for the above scheme is valid as on date and work is under
final stages of execution

General Manager (F&A)- Corporate

0eteral i,i:iti,, .:.. !' ; t',.iL)Corporate

. iul;licilCi,:-.t:,. |'.'t i.., -:,,, ..r,')JL.f 
i r..,:ri. Ei,t.rf ai)

,.' .:;' ': , :r:! i:i'i;fDris:li
',. ., ' .. .i . .:,:, li_ii,,,,.';ir.;:,,.::iii i,;rj

S,

ili:i,: r :r: r/ /:r | ::

S u s Ll i.'l l,:t r!
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HYPOTHF9ATION AGREEMENT

This Hypothecation Agreement is made at Kolkata on thls 05th day of February 2018'

BETWEEN

West Bengal State.Electricity Distribution Company Umite! (WBSEDCL), a Company reg_istered

under the-@mpanies Act, 1956 and having its registered office at Vidyut Bhav.an, Sector-Il, Block

Oj, gian.n Nagar, 6otfata-ZOOO9l (hereinafter referred to as \he Borrower", whlch expresslon

shalt include its successors and permitted assigns) of the ONE PART

AND

Ruml Electrification Corporation Umited, a Govt. of India Enterprise, through its Regional Office

at 18-186, Sector-III, Satt take, Kolkata-700106 a Company registered under the Companles Act,

1956 and having ie registered office at Core - 4, SCOPE Cgmplex, 7 , Lodi Road,.New Delhi

hereinafter refeired to 
-as 

"REC" which expression shall include its successors and permitted

assigns) OTHER PART.

REC and the Borrower are hereinafter collectively referred to as "Patties" and singularly as a

"Pafi".

hxP.^4P-
*"r=H-^''::#ffi**

Chie{ P r ogr arn t} "_uJi. ,o"r,ffi arirn,)

m r q 
i_, ",'.."iill 

o ni1r, 
a*sru

,. ;;:lhi'i,i' H'ti;:''ffii}* 7 n'r 1 o6V/BSEDCL
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AND whereas the Bonower vide letter No. A/RE(L)/RECL(Gen|.)/382 dated 28.07.2074 of Geneml

Manager (FM)-C-orporate sought financial assistance of <, !2402.87 lakh (Rupees One hundred

twenty four crore two lakh eighty seven thousand only) as Term Loan ftom REC to be utilized for
Implementation of organization wide Enterprise Resource Planning (ERP) in all districts of West

Bengal under the jurisdiction of WBSEDCL (hereinafter referred to as 'the Project), and also

submitted the project proposal and Rnancial projections in connection therewith.

AND Whereas REC has sancboned term loan of 7 72402.87 lakh (Rupees One hundred twenry

four crore two lakh eighty seven thousand only) to the bonower for the said poect and

conveyed the sanction of the term loan to the borrower vide letter REcu4v?[wBlz0L+151225
dated 30.05.2014 under scheme code WB-TD-DIS-227-LOL+8338 & REC/ZOIKoUWBSEDCVERP

& frl2015-16/955 dated 15.03.2016 under scheme code WB-TD-DIS-227-2:0l+8338, hereinafter

to be referred as.Loan'to the borrower for the purpose(s) stated above on the terms and

conditions contained in the sanction letter.

AND WHEREAS the Bonower has by its Resolution dated the 25h day of June 2014 passed at the

49$ meeting of its Board on 25s day of June 2014 has agreed to accept the said loan on the

terms and onditions laid out in the sanction letter'

AND whereas by Loan agreement executed on 05h day of February 2018 entered. between the

borrower and ifC lnereinatter referred to as 'Loan agreemenf), REC has agreed to lend and

advance to the boirower and the borrower has agreed to boriow from REC a loan to the

maximum extent of < 12402,87 lakh (Rupees one hundred twenty four crore two lakh eighty

seven thousand only) on the terms and condluons conhined in the loan agreement'

AND WHEREAS in terms of the sanction letters of the REC and also in terms of the conditions

contained in the respective Loan Agreements, the Borrower is required to secure due lepayment

of the said Loans, together with intlrest, penal interest and other cosb and charges thereon, by

way of first cf,aige Uy hypothecation of all the future movable properties. under, the Project

lnciuding movablj raii,inliy, equipments, machinery, machinery spares, tools, irnplT:"}' 9!q
,.."rroii", installed (hereinafter iefened to as "Movables') and its stock of materials and

equipmentcreatedundertheProjectandprocuredoutof.loansanctionedbyREC(hereinafter
i"i"ir"J to ..Stocks,) created, insblled and procured out of the Loans as security to adequately

cover of the amouni of Loans, interest, penal interest and other costs and charges;

AND WHEREAS the Borrower has agreed to hypothecate the existing unencumbered Movables

assets and stocks/assets, those to 
-be 

created out of the loan sanctioned by REc (hereinaft€r

ioitectiuety referred to as ..Hypothecated Goods'), being 110o/o of the loan amount sanctioned by

nici lneieinaner collectively referred to as 'Hypothecated goods) as detailed in Schedule A Part

I & Il hereto forming part of this agreement.

NowITIsHEREBYAGREEDBYANDBETWEENTHEPARTIESHEREToASFoLLo$lS:

l.InconsiderationofREChavinggrantedtermLoanamountingto{12402.87|akh(Rupees
one hundred twenty four crote t*o lakh eighty seven thousand only) to the Borrower

pursuant to the Loin Agreements as statecl hereto, -the Borrower hereby hypothecates

Movables and stocks to i.ec b"ing the unencumbered Hypothecated Goods which now or

hereafter from time to time during the continuance of the security to be createo'

ereaeoTinsta ed and brrought into ihe stores or be in or about the Borrowe/s land,

godowns or premises i. fJt s.n"arU A Paft I & Il.or.wherever else the same may be

instatted/ere&ed and pioiured out of sanctioned project cost by REc (including any such

Hypothecated Goods in course of transit or deliver, , -ffi;:r:: *."

d
\ Chiai ?rog'arn :'''lar"Cer; L., -on,lnr it*l6

susolr,.\41ly'paotr,,ay 
;it:l';i i''.r": 

'' '"'' 
,,n

Generul ll,ndaltw 4.A)Co,aoruit i.;.)l.i(i.,r" ':,...'1.....,..".),=i"-'wiisEDcl ,"_.,r, orl",.*l,:ill[''.t,ii.'l,'r;. 
-,'tr

:

:



I

I

,

^t

as security, for the repayments of the said loans by the Borrower to REC together with

interest. penal interest and other cosE and charges in terms of the Loan Agreements.

2. The Borrower under'-akes that it shall at alt times maintain adequate quantities of the

4.

5.

Hypothecated Goods to @ver the entirc Loan, interest, penal interest, and other charges

payable under the Loan Agreements and in the event of deficiency in such quantity shall

immediately inform REC in writing and take steps to fofthwith replenish the same, The

said Hypothecated Goods shall be kept in good condition by the Borrower at its own risk

and expense.

The Borrower underfdkes to insure and keep insured all the Hypothecated Goods at its
own expense. REC reserves the right to call for statements and details of the

Hypothecated Goods with list of current insurance policies etc' Any fuilure ordefault on

the part of the Borrower to fulflll the aforeiaid obligation to the sausfaction of REC shall

amount to an event of default and REC shall have a right to recall the outstanding Loan

amount together with interest, other charges and expenses thereon under the respective

Loan Agreement.

In the event of loss or destruction of the Hypothecated Goods, for reasons beyond the

reasonable control of the Borrower. the Borrower shall immediately notifY REC in writing

and take steps to replace the security hereunder created with adequate security to the

satisfaction of REC.

In the event of any breach of any terms, covenants, obligations stipulated in the Loan

Agreements or any default of the Borrower in payment of any..monies under any of the

L6an Agreements hereby secured or the performance of any obligation of the Borrower to

REq i6 Agents, Nominees and Authorised Representatives, REC shall have the right to

take posseission of, seize, recover, receive, appoint receivers, or remove and/or sell by

public auction or private contract, dispatch for reatization or othen^,ise dispose or deal

witn an or any paft of the said ltypothecated Goods and enforce, realize, settle,

compromise ani ieal with any rights or claims relating thereto. without being bound to

exercise any of these powers or being liable for any loss in the exercise thereof and

*ittrort pr"pOi.u to REt's rights and remedies of suit or otherwise. The Borrower hereby

.gr"", io iccept RECt accounts of sales and realizations as sufficient proof of the

airounts realized and related expenses and to pay on demand by REC any shortfall. or

Jeficiency thereby shown provided that REC shall oot be in any way liable or responsible

ior any toss/dam'age or depreciation that the said Hypothecated Goods may suffer or

sustain or any ac;ount whatsoever whilst the same are in possession of REC, or by

i"iion o. exeiclsu or non-exercise of righ6 or remedies availabte to REC as aforesaid and

all-such loss, damages or depreciation shall be wholly debited to the account of the

Borrower.TheBonowermaywiththeapprovalofRECsellordisposeofanyportion,of
tt'" iuiJ H,pottt".ated Good! ftom 6me [o time in due course of business provided the

|."urgin of ih" security required by REC is fully maintained and on the terms of payment

ina"aetivery to REC of the proceeds thereof or documents therefore immediately on

receipt thereof.

REC at any time after the security hereby constituted has become enforceable and

whether or'not REC shall then have entered into or taken possession and in addition to

it 
" 

po*"" here-in-before conferred upon REC after such entry into or taking possession

of, may have Receiver or Receivers appointed for the said Hypothecated Goods or any

part thereof.

ThesaidHypothecatedGoodsandallsalesrealizationandalldocumenEunderthis
iu.rrity-tniri always be kept distinguishable and held.as RECt, *:l1t]:-t1"ff9
specifiially appropriated to this security to be dealt with

7.

Srrrohhan MuLhridhdhy'av
C ', Susobhan Mu,k tr'oU?*rveuare

Ue eral Moh.ayer ( Fd,llCirpo"nt,
WBSEDCL
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: and the Borrower shall not create any mortgage, charge, lien, or encumbrance upon or

over the same or any part hereof except in fivbur of REC nor suffer any such mortgale'

cfrarge, tlen, ol. encr.brunc" to affect the same or any pad thereof nor do or allow

inytnirig that may- preiudice this security. In case the Hvpothecated Goods are

ir6i"a to at any time aftei'creauon of this security any attachment or disfress of any

c"rit- 
"r 

competent jurisdiction, then the Borrower shall immediately inform REc in

*riiing-uJ rliufi foritrwith take steps to release the Hypothecated Goods from such

attachment or distress. 1n the eve;t the Borrower is unable to get the Hypotlle-cated

Cooat t"f"ut"o, then the Borrower shall immediately replace such Hypothecated Goods

with alternative security to the satisfaction of REC'

8. This security shall be a continuing securlty for the repayment of the Loan together with- 
uff i"tui"it, penal interest, tiquidated damages premia etc'.on.prepaymet!l*-"l{iTll
payment of all other monies due to REC under the respective Loan Aqreements ano tnese

[iji"ntr, i"a sha not affect, impair or discharge the tiabitity. of the Borrower by winding

Ip 
-Gr,jt 

t "t oi otherwise) oi by uny merger or 
. 
amalgamation' restructuring or

otheruise of the Bonower wiin uny ottl.t io,paiy or takeover of the management of the

undeftaking of the Borrower.

9. The Borrower hereby appoints REC as its attomey and authorises REC to act for and in-' 
the name of the Bonower to do whatever the Ric may be re4uired -to 

d9 Yitq* tl:l:
ft"tuntt una generally to use the name of the Borrower in the exercise ot all or any oI

it 
" 

po*"o byihese presents confened on REC and the Borrower shall bear the expenses

that may be incurred in this regard'

10. That nothing herein shall prejudice any rights or remedies of REC in respect of any
-' 

pi"r"^iot fJture security gua-intee obligati-on or decree for any indebtedness or liability

of tIe Borrower to REC.

11. The Bonower represents as under:

a) That the Bonower shall be the absolute owner of the existing fixed Movable.& stock'
", |.#irli,l"-',^'s.tJrLl-n"*i" at the sole disposat of the Bonower and shall be

maintained free of any prior iharge or encumbrance of any nature whaEoever and that

iiill].ti.S *or.uUfu hiea assets'referred to in Schedule A hereunder shall be likewise

the encumbered absotute anJ dispoiable property of the bonower' which shall form part

of the Hypothecated Goods as security created hereunder'

b),ThattheBorrowershallutilisetheLoanexclusivelyforthepurposeithasbeensanctioned
by REC.

c) That the Loan sanctioned bv REC to the Borrower is within the borrowing powers of the

Borrower in accordan@ wiin iire laws and by-laws applicable to it and all formalities

reouired bv the laws ano fv-iawsina rules'regulaUng the work and conduct of the
';l;;;r:rri 

respea or sucir borrowing have been fully complied with'

l2,TheBorrowershallfurnishtoRECIifandwhenrequired,suchperiodical.retumsofits'-' ;;;krg ;t*ittr regara to iil. rtiri*tio, of the amount of the Loan and the prosress of

"uih 
oitf,u s"t ures-under the Project as may be required by REC'

13. The Borrower shall make available for the inspection of REC, if and when required' all its

books of account and otirer oo-ot<i ana oocumena maintalned by it and/or required to be

ffii;Jil.,i r;i"i."v r"*, uv-r.ws or rules of the Borrower and allow all tucilities to

REc or any person authorized';v it f;tne nurrcs,e oi *T i91t t-Yt1]llf;1?i;,*?
KL\- ur qrrr -'o 

to rorro* ind give effect to all recommendations
Borrower agrees and undertake

|.lliiai Prilii,ir,t;ii ,....:,li:i:r. . 'r
:.,i.;.ii.iii., ir,ir'iiaxir'i (riir{r{'r,i,)

( u &i ?{Eir-I -.tT Talq)

:?::(;, rci., ne0ional ofitce.{}1::!"Bi.g^l)



I

iA
I regarding standards and specifications of work, economy--measures, maintenance of

records, utilization o1the loan amount as may be given by REC from time to time'

14. The Borrower agrees and undeftakes to execute, sign,. seal and detiver all documents'

papers, acknowted-ffi"tr...a og.r". tiritingiui ,Jy'0"-required by REC at any time

during the pendenry of this Rgreemeni'moiu furfv und 
"ffuttiuely 

securing the monies

due and payabte o, i. U"*re due anA'pu,uUf. by the Borrower Eo REC in terms of these

. Presents.

15. REC shall without prejudice to its other rights a-nd remedies be entitled [o recall the

respective tpan ai;ilti;;b.f"re the due-date for repayment thereof if the Borrower

fails to fulfitl its obtigations under the 
-t.tpttti'" 

Loan Agreement' and REC',s decision

whether a breach of any of the Lerms of the said Loan Agreement has been committed by

the Borrower or not shall be final and binding on the Borrower'

16. In the event of default on the part of the Borrower or any breach of the terms and

conditions of these presents, tne aorrowei shall be liabte to pay to REc all costs, 
lharges

and expenses incurred by REC in connilo;;iih ine negotiations for the agreement and

in resPect of the agreement'

17. The Borrower agrees that these presents create a security interest in REC in respect of

the Hypothe.ut"o=cooas and the nec snirr have the prerooative to exercise its rights

under Securitization and Reconstruction oi financial Asiets a-nd Enfott"ment of Security

Interest Act, 2002.

18. Neither this Agreement nor any of its rights, oblig]tions hereinafter shall be assigned by

-- 
th; Borrower witnout the prior written consent of REC'

lg.NowaiverbyRECofanybreachofthisAgreementbythe,,Borrowershallbeconsidered
as a waiver or uni;;d;;ibreach of rhi same or any other provision.

20. The Borrower agrees that REC shall have the right of assignment of the debt due by the

Borrower and Securities furnished under these presents to Banks or Financial

Institution(s) and or Agencies for tfre puipose o1 refinancing etc'' and the Borrower

undeftakes to assist and join rranos iiin 
'{rt-in 

furnishing any information, executing

documents etc' in connection therewith'

2l.TheBorrowerundertakestoindemnifoandkeep.REC_lled,defended,unharmedand
indemnified against all costs una conr&rencei irising as a result of any act of omission

or commission on the part of the Borrower'

22. Parties hereto have expressly understood that only the. courts at Delhi alone shall have

exclusive 5urlsdiction over allhrtt"tt ui'oing out of br relating to this Agreement'

IN WITNESS whereof the parties have executed these presents on the day' month and year

here-in-above written.

\

o",,.:;;'r?1M,",,
WBSEDCI,

* "ris-H I I a, ci c vEdlre rie e

REc Ltd.,

a iu" 1 
p'f l, n* il] anagerr{@ a-rriui:: rc'-ie;

" '"r"i.i.n 
, tt*'*rlrrrz ttliisiii'ile )
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[&11''],1'f 
g?:niff iiFi:'::ia EnierPrisel...4.'r., t,^ll,.t' r'' !rr:1,

a
,'t

ar

,\



Schedule A

p-ART-I : Description of Movables ancl stocks to be created out ol the loan from REC and to

- 

be covered under the Hypothecation Deed'

Pa rticula rs/DescriPtion
of the Movables/Stocks

ffre CeograPl'licat location

Ci rcle/Division/Centra I Store

etc.

Estimated Value
(Rs. in Lakh)

As oer Annexure-I 7L7L.52

pART-rI : Existing Movabtes and stocks to be covered under the Hypothecation Deed'

In witness whereof the bonower has caused its common seal to be hereunto affixed the day'

month and year hereinabove written

The common seal of the within named West Bengal

State Electricity Distribution Company Limited has

Uu.n n"t.rnto afRxeA pursuant to a Resolution of its

Board of Directors passed on the 25h day of lune

2014 in the presence of Shri Kalyan Kr- Ghosh, ,,O
Director (Finance) and Smt Aparna Biswas,..CoT?,tny IK*
Carralrnr nF tho Rnrrnwpr who have sUbscribed their $ 0)
Director (Finance) and Smt Aparna trrswas,.:"']'l:l1l l1,qt$
Secretary of the Borrower who have subscribed their S l]!-,t;Sti
signatures hereto in token there y,. i{. L'}l';,",^..,y, . ii. )-)rr, 

L^nr.c'i
Ijir*tclo' )' 

'U C Lo')' 'n C.L
SL"

SIGNED, SEALED AND DELIVERED

t\

\/\h/
Susobhan'ffihopadhyay

G eneral lvl ano gc r ( F L tl ) C o rp orat e

Bv SRI S.MUKHOPADhIEAYDCL

cLn ennt- MANAGER(FM)-coRPoRATE
On U.nrf of WEST BENGAL STATE ELECTRICITY

DISTRIBUTION COMPANY UMTTED

Witnesses:
1' /U,,i1, 

oun e,ai I'krtaser (F&A) 
-

ioliP'r,tto l-'cz::i C: ;Ji;ird Cell

fl iyii,;-1.!."?-r:,f i'i.,'z .f, ,\r\u*
ln-,. *'"13;;''f P..li'
i :f,Iill':G'i';'r-:,-,. {.),i,.'

..-.^,r !-.. :.:....."

sicWeB i'ui otur.*=,

*hffi'l''o{$nerjee
. r,,, J',lll,L yi;.:{*:HS
Chre i )- r ue, o,, ",ts., 

;xhf- trfiTC fl 6 )
:ilti:i ft' '. ,*.rr:grd)

trdnhutrffi$fffi$$Hffi
CORPOMTION UMITED

Witnesses:
1.

2. !%r, 
r11.r (r

iG- eeographicat location

Circle/ Division/Central Store

h,k'-
\ 4nn (Ferl
ReCL Korhql-\

^ffii;';Hffisi;,uComPanY SecretarY :

W.g, State'fleciricity Dist' Co' Ltdi

REcL K"lkolq
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Annexure I

DescriptionofMovablesandstocksto}ecreatedoutofLoanfromRECandtobe
l""t"li r^aer the Hypothecation Deed'

HARDWAREcosT'wHIcHFoRMsPARToFTHESANCTIoNEDPRoJECT

G ew r ql ili it ri rr t. i: t' i !',1.,\) Co rp orat e
lii BSEDCL

i{ardware Qqqq

A4 Laser Printer

nSl-tw-ork Laser let Printer

Line Printer

Dot Matrix 132 column

6 KVA UPS

3 I(/A UPS

Remote Logqls! Router

nernote-r-ocationNetwotswircl

m ui nt" n'o n*-SuPPorutt' u*Pi w ot

Total ValuelAmount- -future assets to be

i tal value)
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Annexure II

DescriPtiot;;;;;ffiE'r.bGmGEDcLtobthvpoth""ut"dtoREcL -'- --

r-r*ria,ri Qadirrn of WBSEDCL .._- -

Major Head Asset DescriPtion

Accumulated
Depreciation as

on 31.o8.2017

Depreciated
WDV as on
3,,.t2.20L7Asset Code

Original
value

sl Location

t779.86 844.01 935.85i
,-l
3l

--ll
_rl

tl

Jalpalguri
Region

Plants and

Machinery

Switchgear 400 KV 9453

105.93 9.48 96.45orffiTtvor rvl -
630 lo/A

9502

472.47' 316.66 155.82
DIST TMNS (11/0.4 l0/) -
100 l(/A

9506

124.00 12.58 tt7.47
DIST TMNS (1u0'4 Kv) -
63lO/A

9507

43.88 390.07
Di$-rnlNslrt/o.4 lo/) -
2s to/A

9508 433.95

877.93 109.10 768.83Sisr rnenttlr/o.4 lo/) -
16 lo/A

9509

29.5s 2.90 76.64
f DIST TRJANS (1u0.4 lo/) -
I ro rvn

9510

3823.69 1338.61 248s.08

Total Il_l oaainn nf WBSEDCL
LOCaUOn - uuuLll lrEr'qr '\vr'v'i---- r : II +s+.sg --l

,q6 56 t57.92

Plant &
Machinery

4n0 l(\/ 9453
91.191

Cooch
behar
Region

orsf rnnr,ts t1U0.4 lG') -
31-s KvA

9504 101.21 10.03

2
237.30 1547.08

olFTneu-rneus (tlio,4 l<v) -
16 KVA

9509 1784.38

-L
4

:5_
._ 6

7

t4.77

1)?
98.23

939
DI_--tnANts (11/0.4 1o/) -
10 lo/A

95I0 tL2.40

I-E*i6offis ir K/ ?'1. 2248.66
Substation Structure 9548 lvlY.ve ,n ?? 86.89

I Ptcc Eqriprent- 4241.35
5402.35 1161.00

Total 6725.43
922'6.O4 2499.6L

(jKANU 6726.43

iotut Vatu"/Amount of the tlX€O SSsets ttt uv ttYPw'!

- .- -- ) - ,;)^ ol mra accPtq 5948.s0
Loan Amount Sglllgneo co\/eteu

VJBSEDCL

T

I



W-xe .Be.r,,rgrrl State i0 e.:trieity Dis'rributit n Compamy n imited'i
(A Govi. of tiesr Bengal El)tei-prise)

G teftiL h!aiti[er ( F &!\)Cotporate
iVtsSEDCL

Registered Offrce: Vidyut Bhavan, Bidhannagar', Block - DJ, Sector -II, (olkata-700 091

CII{: rJz$0109!?18200?SGCi 13473; website: rvww.wbsedcl.in

To

The Chief Program Manager

Rural Electrification Corporation Limited,

Regional Office
IB 186, Sector IIl,
Salt Lake, Bidhan Nagar

Kolkata 700106

Subject: Hypothecation of Existing Assets of WBSEDCL under Jalpaiguri and Coochbehar Region
against REC sauctioned scheme 2218338 for linsncial assistance of Rs 124.03 crore.

Dear Sir,
In lerm of Clause No, 13 of the above refened scheme sanction letter regarding hypothecation of

existing assets and creation of charge on the said .issets, we are pleased to offer the following existing fixed

assets of Wesl Bengal State Electricity Distribution Co Ltd (WBSEDCL) of value Rs. 67.21 grore (llfl/o of
loan amount ofRs. 59.48 crore for software cost) as on 31.12.2017 for hypolhecation of software cost

separately to be secured by frst charge in favor of Rural Eleclrification Corporation Ltd (RECL). Seiurity

for the loan would be on the total project cost of Rs. 137.81 crorc through combination of existing fixed

assets to securitise software cost ofRs. 66.09 crore and balance as future assets to be created out of the loan

fund i.e. Rs. 124.02 crore (90o/o of the project cost ofRs. 137.81 crorQ.

h this connection it is cefiified that the valuation of existing assets as on date has been made on

depreciated cost basis, based ou last audiled financial accounts as on 30.09.2017.

. Name of the Location of
WBSDDCL

Details ofAssets

. WDV/ Value @s. in
crore) As on

31.12.2017

Jalpaiguri Region Plant & Machinery 24.85

Coochbehar Region Plant & Machinery 42.4r
Total 67.26

The details ofthe existing fixed assets to be hypothecated to Rural Electrification Corporation Ltd

(RECL). uuder REC sanctioned scheme 2218338 for financial assistance ofRs. 124.03 crore is enclosed for

your infonnation. The above mentioned assets arc not under any hypothecatiirn at present to any financial

institutions.

Encl: As above. Faithtully,

7-e I tp h o n e : 23591 903 t233 453 4 4
Fox- (033\ 23585292

E n ri I : h t bx,bsc lcl@gnn i !. cont

WBSEDCL
thit. , 2hrt013

truli-eri1,., n,o.u
Cni3i Pioglnm

Susobhal lr,fitir rilt j. i :: . i:.i,r.;lrir-: iq',iiqii{it,)
1t',' ] t .l]' :nl J H,

fi.C Ll.i.. q'r.,lr{ri(i Ofrlce {VieslEenlall
(A Sovl. oi lndra E,)le!Pris.)

:!1- iC: Sertor-lll, Sall Leko Cily, lGlk2ii-li,J 10i
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i C t' t Por ate

WBSEDCL

I

Ti,te rBctr;citv-Ultibgtton . o'.ttd' .- - --

- 
Locjtion - Jatpaiqy|S

lUlajor Head Asset Description
Asset
Code

Original
value

Accumulated
Depreciation as
on 31.12.2017

Depreciated
WDV as on
31.12.2017

Plant &
Machinery

SWITCHGEARS - 4OO KV 9453 1779.86 844.01 s35.85

DrsT TRANS (11/04 KV) - 530 KVA 9502 I 05.9s 9.48 96.45

Drsr rRANs (11/04 KV) - 100 KVA 9506 472.47 316.66 155.82

DIST TRANS (1U04 KV) - 63 KVA 9507 124.00 12.58 111.42

Dtsr rRANs (11104 KV) - 2s KVA 9508 433.95 43.88 390.07

DrsT TRANS (11/04 KV) - 16 KVA 9509 877.93 '109.10 768.83

Drsr rRANs (11/04 l(V) - 10 KVA 951 0 29.55 2.90 26.64

Total 3823.68 1338.6,l 2485.08

Location - Coochhehar Region of WBSEDCL

tl{ajor Head Asset Description
Asset
Code

Original
value

Accumulated
Depreciation as
on31,12.2A17

Depreciated
WDV as on'
31.12.2017

Plant &
Machinery

SWITCHGEARS .4OO I(V 9453 454.59 296.66 157.92

DIST TRANS (1U04 KV) - 315 KVA 9504 101.21 10.03 91 .'19

DrsrrRANS (11/04 l0/) - 15 KVA 9509 1784.38 23734 1547.08

DISTTRANS (LIIO4 KV) - 10 KVA 951 0 112.40 14.17 98.23

swrTcH GEAR (VCB)- 33 KV 951 I 10.66 1.27 9.39

'UBSTATION 
STRUCTUflE e548 2829.89 581.23 2248.66

PLCC EQUIPMENTS 9559 10s.22 20.33 88.89

Total 5402.35 1161.00 4241.35

Grand Total 9226.04 2499.61 6726.43

N -.0)
N^-"af
=Hr"-fi L u d'(.\' neriee

j\ hi.- i r-J, ^ -, r i ili trl lr: iiqo r, i8: 6I{i6'C T.?jEi
"'.;'',i',f ,,r''i'i''i+g(rftluiiffi')

,, ri;tr HiG-rtEIi€Id)
ctr' i rri Reoional Oifrce (\{est Eengal)

,,',]rl$.:ii'le.jJilii'i'lii?{fiil"'""'''u


