e T
4, in the event of loss or destruction of the Hypoihecated Goods, for reasons
beyond the reasonable contrel of the Borower, the Borrower shall immediately netify
REC in writing and take steps to replace the security hersunder created with adequale
security to the salsfaction of REC.

8. In ti1l2 event of any breach of any ferms, covenants, obigations stipulated in the
Loan Agreements or any default of the Borrower in payment of any monles under any of
the Loan Agreements under Schedule IIl hareby secured or the pecfarmance of any
obligation - of the Bomower to REC. s Agents, Nominess and Acuthorised
Representatives, REC shall have the right to take bmaainn ol, seize, recover, raceiva,
BPpOMt recedvers, of remove and'or sell by public auction or private contract, dispatch
for realization or ctherwise dispesa or deal with all ar any part of the said Hypathecated
Goeds pertaining to the respective Scheme and enforce, reglize, saftle, compromise and
deal with any rights or claims refating thereto without baing bound to exercise any af
thesa powers or baing lable for any logs in the exsrses thereof and without prejudics to
REC's rights and remedies of suit ar otherwisa. The Borrower heraby agrees 1o aceapt
REC's aceounts of sales and realizations a& sufficlant proof of the amaunds realizad ang
related expenses and io pay on demand by REC any shorifall or deficiency theraby
shown provided that REC shal net be In any way Eable or responsible for any
tosaldamage or depreciation that the aaid Hypothecated Goopds may suffer or sustain or
any account whatsosver whilst the same are in possession of REC, or by reason or
exercise or non-exerclee of rights or ramediss availabile to REC a5 aforesaid and al
auch foss, damages or depreciation shall be whally debited to the account of the
Borrower. The Borrower may with the approval &f REC sell or dispose of any portion of
the eaid Hypothecated Goods from time to time in due course of business provided the
margin of the securlty required by REC is fully maintained and an the terms of payment
and deiivery to REC of the procesds thereof or documents therefore immediately on
raceipt thereof.

B, REC &t any time afler the security héreby constituted has become enforceable
and whether or not RES shall then have meitarsd Into or taken poasession and in addition
o the powers here-in-before conferred upcn REC after such enfry Into or taking
possession of, may have Receiver or Recsivers appointed for the said Hyp;ﬂaemt&ﬂ

Goods or any part thersof,
ey
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7. The said Hypothecated Goods and all. sales realization and all documents Under
this security shall always be kept distinguishable and held as REC's exclusive property
specifically appropriated to this sscurity to be dealt with only under the directions of REC
and the Borrewer shall not create any mortgage, charge, lien, or encumberance Wpan or
aver the same or any part hareof except in faveur of REC Aer suffer any such mortgage,
charge, fien, or ancumbrance to affect the same or any part theresf nor do or allow
anything  that may prejudice this security. |n case the Hypothersed Goods are
subject to at any time after creatibn of this security any attachment or distress of any
Court of competent jurisdiction, then the Barrawer shall immediately inform REC in
writing and shall forthwith take steps o releass the Hypothecated Goods from such
altachment or distress,  In the event the Borrower js unable to get the Hypothecated
Geods released, then the Barmower shall immediately replace such Hypothecated Goads
with alternative security to the satisfaction of REC.

8, This securty shall be & continuing security for the repesyment of the Lean
together with all Interest, penal interest, l'quidated damages premia etc. on prepayment,
redemption or payment of all other menies diue 4o REC under the respective Loan
Agresments and these presents, and shall not affect, impair ar discharge the liabdity of
the Borrower by winding up {veluntary er otherwise) or by any merger or amalgamatian,
res#mﬁmlﬁg or otherwise of the Borrower with any ather company o tekeover of the
management of the undertaking of the Borrower,

- e Borrower hareby appoints REC a8 iis attarney and authorises REC 1o act for

and in the name of the Borrawer to do whatever the REC may be required to do under
these presants and genarally to use the rame of the Borrower In the exercise of afl or
any of the powers by thase presents conferred on RELC and the Borrower shall baar tha
expenses that may be Incurred in this regard.

T That nothing herein shall prejudice any rights or remedies of REC in respact of

any prasent or future security’ guarantee cbligation or decree for any Indebtedness or
Habillity of the Borrower fo REC.
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1.  The Borrower represents as under:

(@) That the Borower shall ba the absolute owner of the future Movables & Slocks,
referred 1o In Schedule-A thereef. at the sale dispogal of the Borrower and shall be
mairtained free of any prior charge o encumbrance of any nature whatsoever, which
shall form part of the Hypothecated Goods as security created hereunder,

(3]} That the Borrower shall utilise the Loan exclusively for the Electrification works
ot Upgradation of existing electrical irrfrnat[untuw by instaling 11 KV underground
network and LT cable in Nabadwip town of Nadia district of West Bengal State under the
jurisdiction of WRSEDCL.

€} That the Loan sancticned by REC to the Barrower ie within the borrowing powers
of the Bormower in accordsnce with the laws and by-iaws apphicabls to it and all
formalities. required by the laws and by-laws and ruies regulating the work and canduct
of the Borrower in respset of such barrowing have besn Tully complied with,

1. The Borrower agrees and undertakes fo fumish to REC, periodical progress an
implementation of the Project and more specifically status on value of future
sasats/properties created under the respective Schemes of the Projact and out of the
Lean so a3 to ensure that the Loan instalimants drawn fram REC under this Agresment
are adequately secured,

13, The Borrower shall fumish to REC, If and when required, such periodical returns
aF its working and with regard to the utiisation of the amount of the Loan and the
progress of each of the Schemes under the Project as may be required by REC,

14, The Barrower shall make avallable for the inspection of REC, Il and when
required, all its books of account and cther books and documents malntained by it
andler required to be maintained Dy it undar any faw, by-laws or rules of the Bomower
and allow all facifities to REC or any person authorised By it for the purpose of carmying
oul such inspection. The Bormower agrees and undertakes to follow and give sffect to &l
recommendations regarding standards and specifications of work, economy maasures,
maimenance of reuinﬂs, utilisation of the loan emount as may be given by REC from

lirme to time.
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B
22 The Borrower undariakes o indemnify and keep REC gaved, defendad,

unharmed and indemnified against all costs and conseguances arsing as a result of any
act of omisslon or commission o the part of the Borrower,

23.  Parties hereta have Bxpressly understood that only the Courts at Delhi alons

shall have exclusive jurisdiction over al mattars. arising out of or relating to_thig
Agreement,

IN WITNESS wheresf the perties have executad these presants on tha day, manth and
¥ear hera-in-above written,

I o i
BIGNED, BEALED AND ﬁ?ﬁﬁﬁgpﬂ = _7"7(

1|I'Jﬂ!,L_|_ El.'p:.:. i [
By SRI 8 MUKHOPADHY Ry Sl i
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HYPOTHECATION AGREEMENT

Thi Hypothecation Agreement is made at Kolkata an this 21st day of September 2017,

BETWEEM
West Benga! State Electricity Distribution Lompany Limited (WBSEDCL), & Company registered
under the Companies Act, 1956 and having its registered affice at Vidyut Bhaven, Sector-T1, Block
0J, Bidhan Nagar, Kolkata-700091 (rereinafter referred to as “the Borrower”, which Expression
snall include its successors and permitted sssigns) of the ONE PART

AND

Rurel Electrification Corporation Limited, a Govt. of India Enterprise, through ks Regional Office
at IB-186, Sector-1I1, Salt Lake, Kolketa-700106 & Company reglstered under tha Companias Act,
1356 and having its registersd office at Core - 4, SCOPE Complex, 7 , Lodi Road, New Delhi
hereinafer referred to as "REC” which expression shall indude s SUCCESSCRS and permitted
assigns) OTHER PART,

REC ard the Borrower are herelnafter collectively referred to as "Partles” and singulardy as a
“Party”,
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WHEREAS the Borrower has undertaken electrification works of Lipgradation of existing alectrical
infrastructure by establishing underground network In 11 KV &5 wall as LT retwork of Balpur
town wnder P:SI{Distribution) scheme sanctioned for Birbhum district of ‘West Bengal under
WESEDCL jurisdiction, (hereinafter referred fo as "the Prolect™. The detalls of the Projects have
been more spedifically set out in Schedule 182 hereto. The bormower, vide letter No. CE/Dist
Project/NEF/39/2095 dated 12.11.2012 and CE/DP/NEF/39/2197 dated 14.12.2012 has sought
from REC Term Loan amounting to Rs.3454.99 lakh (Rupess thirty four crore fifty four lakh
ninety nine thousand only} against the total project cost of Rs. 3836.88 lakh to be utilized under
the Praject (more spedifically detalled In Schedule 182 and hereinafter indhvidually referred to as
“Scheme) for the purpose 2s stated therein and has also submitted the Project proposal and
Financial projections in connection therewith,

AND Whereas REC has sanctioned the term loan of Rs.3454.99 lakh (Rupees thirty four crare fifty
four lakh ninety nine thousand only) to the bomower for the sald project and conveyed the
sanction of the term loan to the bormower vide letter RECL/AL/2/WB/MNEF/2013-14/522 dated
03.07.2013 under scheme chde WB-TD-015-221-2013-7013, hersinafter to be referred as 'Loan’,

AND whereas the Board of Directors of the borrower as by Resolution dated 23.09.2013 has
agreed the said loan in the terms and conditions stated in the sanction letter. Loan agreement
was éntered on 07.02.2014 between the borrower and REC o lend an advance of Rs Rs. 345490
lakh (Rupees thirty four crore fifty four lakh ninety nine thousand anly),

AND WHEREAS terms of the conditions contained in the Loan Agreement, the Borrower secured
the due repayment of the sald Loan, Interest, penal interest and other costs and charges
thereon, by way of an exclusive first charge by hypothecation of all the future movable properties
of the scheme/project including movable machinery, equipments, machinery, machinery spares,
toois, implements and accessories instalied (hereinafter referred to as "Mewvables™) and its stodk
of materials and equipment (hereinafter refierred to “Stodks”) adequate to cover the loan amount,
Inberest, penal interest and other costs and charges by hypothecation of assets dated
07.02.20174 by securing hypothecation of future assets to be created out of project |can
sanctioned by REC being 110% of the tarm loan.

AND whereas the Borrower has requested for enhancement of loan assistance for said project for
additional terrn Loan of Rs.1743.53 lakh (Rupees seventeen crore forty three lakh fifty three
thousand only) vide lether Mo CE/Dist Projects/30/7868 dated 17.12.2015 of Chief Enginesr
(Project 1) due to increase In project cost. REC has agreed to sanction the additional term Loan
of Bs.1743.53 lakh (Rupees seventeen crore forty three [akh fifty three thousand only) for said
scheme and has comveyed the sanction to the Borrower vide (s letter Mo
REC/Z0/¥ol/ WBSEDCL/P;:51/10196-A1 & 10198-A1/2016-17/365 dated 06.07.2016 under scheme
code WH-TD-D]15-221-16-10196-Al, on the terms and conditions stated in the ariginal sanction
Letter dated 03.07.2013 and revised sanction better dated 06.07.2016

AND WHEREAS the Board of Directors of the Bormower has by a resolution dated 17th day of July
2017 sgreed o accept the said Loan on the sald terms and conditions as detalled In the sandtion
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AND WHEREAS the borrower has executed the Loan Agreement for the said project, for which
REC has agreed to lend and advance to the Borrower and the Bormower has agreed to borrow
from REC, an amount of Rs.1743.53 lakh (Rupees seventesn crore forty three [akh fifty three
thousand oaly) on the terms and conditions montained thersin;

AMND WHEREAS in terms of the sanction letters of the REC and  also In terms of the conditions
contained In the Loan Agreements, the Borrower s required to secure due repayment of the said
Loans, together with Interest, penal Interest and other costs and charges thereon, by way of first
charge by hypothecation of all the future movable properties of the respective Schemes under
the Project including movable machinery, equipments, machinery, machinery spares, tools,
implements and accessories installed (hersinafter referred to as “"Movables™) and Its stock of
materials and equipment created under the respective Schemes of the Project and procured out
of loan sandioned by REC (hereinafer riefierred o “Stocks™ created, installed and procured out
of the Loans as security to adequately cover of the amount of Loans, Interest, penal Intérest and
other costs and charges;

AND WHEREAS the Bormrower has agreed to ypothecate all the future Movabies and Stocks 1o be
creghed wnder the respectve Schemes of the Project including those procured out of the loans to
b sanctioned by REC, totaling to the additional project cost of Rs. 1937.26 lekh (Rupees
Nineteer crare Ehirty seven lakh bwenty six thousand only) (hereinafter collectively mferred to as
"Hypothecated Goods”) &5 detsiled Scheme-wise in Schedule *1&2" hereto forming part of
this Agreement and the Parties hawve agreed to execute a common agreement to recard the
hypothecation of all Movables and Stocks in terms of the Loan Agreements pertaining to all the
Schemes and/or under the Project; baing 110% of the term loen sanctioned,

MOW IT IS HEREBY AGREED BY AND BETWEEMN THE PARTIES HERETO AS FOLLOWS:

1. In consideration of REC having granted additional term Loan amdunting to Rs,1743.53
lakh {Rupees seventeen crore forty three lakh fifty three thousand only) to the-Sorower
pursuant to the Loan Agreements as stated heretn, the Borrower hereby hypothecates
end charges as security alf Its future Movebles and Stocks to REC belng the
unencumbered Hypothecated Goods, which now or hereafter, from ime o time, during
the continuance of these presents for securlty to ba created, erectedfinstalied and
brought into the stores of b in or about the Borrower's land, godowns or premises at
WBSEDCL Jurisdiction area or wherever else the same may be, installed/erected for the
schemes and/for wader fhe Profachand procured out of loan sancioned by REC (induding
arty such Goods in course of transit or delivery), tosaling to addibonal project cost of Rs,
1937.26 lakh (Rupees Nineteen crore Ehirty seven lakh bwventy six thousand only) by way
of an exdusive first charge, as securily, for the repayments of the said loans by the
Borrower to REC togethar with interest, penal interest and other costs and charges In
tarms of the Loan Agreemaeanks,

2. The Borrower undertakes that it shall at all times maintaln adequate quantities of the
Hypothecated Goods to cover the entire Loan, interest, penal interest, and other charges
payable under the Loan Agreements and In the event of deficdency In such quantiby shall
immadiately inform REC in writing and take steps to forthwith replenish the same. The
$4id Hypothecated Goods shall be kept tn good condition by the Borrower at Bs own risk

arvd expenses. 3]
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3, The Bormower undertakes to nsure and kesp insured all the Hypothecated Goeds at its
own expense. REC reserves the right to call for statements and detalls of the
Hypothecated Goods with list of curment insurance policies st Any fallure or diefault an
the part of the Borrower to fulfill the aforesaid cbiigation to the satisfaction of REC shall
amount 1o an event of default and REC shall have a right to recall the cutstanding Loan
amount together with interest, ather charges and expenses thereon under the respEcTive
Loam Agrearmient,

4. In the event of loss or destruction of the Hypothecated Goods, for reasons beyond the
reasonable controd of the Borrower, the Borrower shall immediately notify REC in writing
ard take steps to replace the security hereunder created with adequate security o the
satisfaction of REC.

5, In the event of any broach of any terms, covenants, cbiigations stipulated in the Loan
Agreements or any default of the Borrower in payment of any manies under any of the
Loah Agresments under Scheduie II1 hereby secured of the performance of any
asligation of the Borrower to REC, its Agents, Nominess and Authaorised Representatives,
REC shall have the right to take possession of, seize, recover, receive, appoint recaivers,
or remove andfor sell by public auction or private cantract, dispatch for realization or
nthamwise disnose or deal with all or any part of the s=2id Hypothecated Goods pertaining
to the respective Scheme and enforce, reakize, settle, compromise and deal with any
rights or claims relating thereto without being hound o exercise any of these powers or
belng Eable for any loss in the exerdse thereof and without prejudice to REC's rights and
remedies of sult or othenwise, The Borrower hereby agrees to accept REC's acoounts of
sates and realizations as sufficent proof of the amounts realized and related expenses
and to pay on demand by REC any shortfall or deficency thereby shown provided that
REC shall nat B in any way liable or responsible for any loss/damage o depraciation that
the said Hypathecated Goods may suffier or sustain or ary account whetscever whilst the
same are In possession of REC, or by reason or exercise or non-exercise of rights or
remedies available to REC as aforesaid and 2l such less, damages or depraciation shal
be wholly debited to the account of the Borrower, The Borrower may with the approval of
REC sall or dispose of any portion of the said Hypothecated Goods from time o time in
due course of business provided the Mﬂhﬂfﬂ'ﬁsmltfquradwmlsﬁﬂ?
maintained and on the terms of peyment and deiivery to REC of the procesds thereof o
dncuments therefore immediztely on recsipt thereof.

. Hﬁamﬂmeafmruﬂﬂuﬁwmmmteﬂhasbmﬂﬂemam
whether or not REC shall then have entered into or baken possession and in addition to
the powers here-in-before conferred upan REC after such entry into or taking possession
of, may have Recelver or Recsivers appainted for the said Hypothecated Goods ar any
pait thereof.

7. The said Hypothecated Goods and af sales realization and afl documents under this
security shall always be kept distinguishable and held as RECS pxclusive " propesty
specifically appropriated to this security to b dealt with only under the directions of REC
and the Barrower shall not create any morlgage, chargs, fien, or encumbrance upon or
over the same or any part hereof except in favour of REC nor suffer any such mortgags,
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anything that may prejudice this security. In case the Hypothecated Goods are
subject to al any time after creation of this seourity any attachment or distress of any
Court of competent jurisdiction, then the Borower shall immedistély Inform REC in
writing and shall forthwith take steps to release the Hypothecated Goods from such
attachrment or distress. In Uhe event the Borrower |s unable to get the Hypothecated
Goods released, then the Borrower shall immediately replace such Hypothecated Goods
with alternabive security to the satisfaction of REC.

8. This security shail be a confinuing security for the repayment of the Loan tagethar with
all interest, penal interest, liguidated damages premia efc. on prepayment, redemption or
payment of all other manles due to REC under the respective Loan Agresments and these
presents, and shall not affect, impalr or discharge the Rability of the Borrower by winding
up (voluntary or otherwise} or by any memger or armalgamation, restructuring or
otheswise of the Borrower with any cther comparny or takeover of the managaement of the
undertaking of the Borrower.

3. The Borrower hereby appoints REC as its attorney and authorises REC to act for and in
the name of the Bomower to do whatever the REC may be required to do under these
presents and generally o use the name of the Borrower in the exercise of all or any of
the powars by these presents confermed on REC and the Barrower shall bear the expenses
that may be incurrad in this regard,

10. That nothing herein shall prejudice any rights or remedies of REC in respect of any
present or future security guarantee obligation or decras for any indebtedness or Bability
of the Borrower to REC.

11. The Borrower répresents as under;

a) That the Borrower shall be the absolute cwner of the future Movable B Stocks, referred
to In Schedule-1V hereto at the sole disposal of the Borrower and shall be maintained fres
of any prior charge or encumbrarnice of any nature whatsoever, which shall form part of
the Hypothecated Goods as security created hereunder,

b) That the Bomrower shall utilise the Loan exclusively for the implementation of the
Project/scheme thereunder by undertaking Electrification works of Upgradation of existing
electrical infrastructure by estabiishing underground network In 11 KV as well as LT
‘network of Bolpur town in Birbhum district of West Bengal state under WESEDCL
Jurisdiction and all the properties createg/installed and materizle procured under the
respective Schemes of the Project Induding those created out of the Loan shall remain
hypothecated by way of exclusive first charge In favour of REC.

t} That the Loan sanctioned by REC to the Borrower is within the borrewing powers of the
Bormower in accordance with the laws and by-flaws applicable to it and all formalites -
required by the laws and by-laws and rules regulating the work and conduct of the
Borrower in respect af such borrowing have been Fully complied with.
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12. The Bormower agrees and undertakes o furnish to. REC, perodical progress on
implementation of the Project and more specfically ststus on velue of future
assats/properties created wnder the respective Sohemes of e Profect and oul of the
Loan so as bo ensure that the Loan Instaliments drawn from REC under this Agresmert

are adecuately secured.

13. The Borroweer shall furnish to REC, if and when required, such periodical returns of its
working and with regard o the utilisstion of the amount of the Loan and the progress of
aach of the Schemes under the Project as may be réquired by REC.

14, The Borrower shall make avadlable for the inspection of REC, If and when required, all its
books of acoount and other books and documents maintained by it and/or required to be
maintained by [k under ary w, by-laws or rules of the Borrower and allow all facilities to
REC or afy person authorised by it for the purpase of carrying out such inspecticn. The
Borrower agrees and undertakes to follow and give effect to all recommendations
regarding standards and specifications of work, economy measures, mainbenance of
records, utiisation of the loan amount as may be given by REC from time to time.

15, The Borrower agrees and undertakes ooexecute, sign, seal and deliver all documents,
papers, acknowledgements and other writings as may be required by REC at any dme
during the pendency of this Agreement more fully and effectively- securing the monies
cue and payabie or 1o become due and payable by the Borrower to REC in terms of these
prEsEnts.

16. REC shall without prejudice to its other rights and remedies be entitled to recall the
respective loan at any time before the due date for repayment thereof, if the Barrower
falls ta Fulfill its cbligations under the respective Loan Agreement, and RECS decision
whether a breach of any of the terms of the said Loan Agreement has been committed by
the: Barroweer or not shall be final and binding on the Borrower,

17. In the event of default on the part of the Borrower or any breach of the terms and
conditians of these presents, the Borower shall be liable to pay to REC all costs, charges
and expenses Incurred by REC In connection with the negatiations for the agreemerit and
in respect of th agreement.

18. The Borrowser agraes that these presents create & securlty inberest In REC In respect of
the Hypothecated Goods and the REC shall have the prerogative to exercisa its rights
under Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002.

19, Nefther this Agreement nor &ny of its rights, obligations hereinafter shall be assigned by
the Borrower without he prior written consent of REC,

20, No waiver by REC of amy breach of this Agreement by the Borrower shall be considerad
as a waiver of any subsequent breach of the same or any other provision.

S
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Z1. The Borrower agrees that REC shall have the right of assignment of the debt due by the
Borrower and secunties furnished under these presents to Banks or Financial
Insticution(s} and or Agendes for the purpose of refinancing etc., and the Borrower
undertakes to assist and join hands with REC in furnishing any information, executing
documents &tc. in connection therewith.

22. The Borrower undertakes to indemnlfy and keep REC saved, defended, unhamed and
Inclernnified against all costs and consequences arising as a result of any act of omission
or commissicn an the part of the Borrower.

23, Parties hereto have expressly understood that orfy the Courts at Dethl slone shall have
exciusive jurisdiction over all matters arising out of or relating to this Agreement,

IN WITHESS wherecf the parties heve executed these presents on the day, month and year
here-in-abowe written,

SIGNED, SEALED AND DELIVERED

By SRI S.MUKHOPADHYAY = Susobhas M,,.p;mm - Wh‘lﬁsei.

GENERAL MANAGER(FEA)-CERPORM Erager [Fga)c.,
On behalf of WEST BENGAL STATE ELERHRERTY Poee .ﬂn? e, 10 H:,E:f
DISTRIBUTION COMPANY LIMITED : e

' | "'%hﬁ TR | huk—"’ﬁ“u

WL a aal daiday
Chisf Frogram Managsr o wrfe mhow
SIGMED AND DELRERED il s (s
By SRIJ BANERIEE, EHIBWM#MER{BEH Witnesses:
'C'I'I hMﬂF R _- ._' mﬂg
1 WINEK HFEI' EE,
Dy, ”ﬁ
%
The comman seal of the within named ‘West Bangal
State Electricty Distribution Company Limited has
been hereunto affized pursuant to a Pesclution of its
Board of Directors passed on the 21% day of
September 2017 in the presenca of Shrl Kalyen Kr
Ghosh, Director (Finance) and Smt Aparna Biswas,
Company Secretary of the Barower who have
subscribed their signatures herato in token there
seid™
K. K. GHOSH ,ﬂr?ce-.m T tprriid -
o FiRadsy) 24]64 |
W8 S EDCL &FARI'M Biswas
Company Secrelary

W.. Sl Eleciricity Dist Co, Lid,
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Schedule 1
Description of Movable and Stocks to be created out of the [:un from REC,
and to be covered under the Hypothecation Deed

, ; . B AT RETE:
! Original Project
| SrNo Details of Works Cost """'"'E:": n";_‘:i:":]c“t
i e {l’irl Lakhs)
| A Euh Trinsmlmlun System Improvement Wark
| Al Renovatlon of Bolpur 33/11KV 5/5 38.15 B2.87
A L1-KV Ure :Renovation /Augmentation 1626.09 2497 .04
A3 LT Line: Renovation/Augmentation 579, 82 f4L14
. | Installation of New Distribution
-{.4 Tran:-‘.@mer for Load Growt 1334 200.01
A5 11 kY MNew HT Lne 45.88 150.82
A6 LT Lire: Mew 20.23 65.90
AT Renavation of Distribution Transformer 313.73 798.55
e es.
| Bl New Dumhutlm Trahsﬁarrner 15,88 34.53
82 ] _ll k¥ New Line for DTR catching 11.77 44 86 -
B3 Lt Line: MNew 10,12 21.97
. ”“tfﬁ& 4
Replacement l:l-f EIEc‘Ju-HEmaniEal
€1 fDefective Consumer meter by Electronic 90,24 180.48
Meter
| Lt Service cable required for relacement
c2 R = 138.56 300,33
i €3 415V Feeder F’lllar Em: 680 393.00
[ 415V LT Junction Box 135 168.00
Smem Cnst 3838.87 5?}'5 14
| Loan Amuum: (90% of the Cost of Project) 3454983 5193.52
Addlumﬂl Luan Amount requested 1743.54

Susobhan Mukhopadhyay

Generol Marager (F&A)Carparare

WHSEDCL
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Detaits of the Project

Scheduls 2-

é‘] State-West Bengal
i o Power Utility- WEST BENGAL STATE ELECTRICITY DSTRISUTION COMPANY LIMITED
t =]
5 =
E ';'; = Abstract of Project cost and Loan Amount in respect of Additional Loan proposal !
=5 i Amount in ¥ Lakh |
= i Original Revised Revised . Additional
3 & originai | 299! | original = Loan | ProjectCost| Loan | Additional | 5an Amount
5= g | Mame of Scheme ERP o Project | Amount as per Amount | Project Cost (90% of
H Code o Cost | (90% of award (90% of ‘m 3 additional
Cost) | detalls cost) = project cost)
Scheme for upgradation
of exsting electrical {
infrastructure by |
| | estabiishing we-Tp- | WETD- =
underground netwark in | e, | D522 '|
11 kv system as well as i 16- i i
1 LT bk, of Bolpur 221 3016 3R38.88 | 3454.992 577614 5198.526 1937.26 1743.534
Town  in Birbhum | 2013 10106-
- District - Addional | /103 A1
Loan project (Orginal
. Scheme Code WEB-TD-
. ﬁ % DIS-221-2013-7103) L
3 = 2= g
g e
R L
EI B, = ?ﬁ' i
CEgk j% F S
B ': Ei R
25z gﬁ-"ﬁ e
zuf %.E-
%Eg ;iﬁ, %
s i

st -




?L—@' | ¢Scheme ot 10195
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This Agreement Is made at Kolkata on this day 4% of Septamber 2017,

! BETWEEN

Rural Blectrification Co

rporation Limited, a Gowvt. of India Enterprise, throwgh its Regional Office at
IB-186, Sector-ITI, Salt Lake, Kolkata-700106 a Company registered under H::!Emmm Act,
1956 and having its reglstered office at Core — 4, SCOPE Complex, 7 , Lodl Road, New Delhj

(hereinafter referred to as 'REC' which expression shall include fts successors and permitted
pasigns) of the ONE PART. ’

§ EG

The West Bengal State Electricity Distribution Company Limited (A Government of West Bengal
Undertaldng), a- Company registered under the Companies Act, 1956 and having its registerad
!m.;e at Bidyut Bhawan, Bidhan Nagar ,Salt lake, Kolkata — 700091 (hereinafter referred to a5 "tha
arrawer”, which expression shall indude is successors and permitted assigns) of the OTHER

i’Aﬂ.T.
i REC and the Borrower collectively referred o a3 "Parties” and singuiarly as a "Party”.
i Al

i ATdE A=A Jaidew Baserg
Gzl Progeem Managen o gHUR
¥ . e pine)
| ST HERTT B A
REE Lid., Regonal Offico (Wasl Bergal)
(A Gavl. of iredla Enm:ﬂe]
13- 186, Secini-lil, 5o Leke Cily, Kolkata-700 108




k- AND whereas the Borrower Initizlly wide lefter Mo, CE/Dist Projecty/NEF/39/2095 dated

12,11.2012 and CE/DPNEFf3%/2197 dated 14,12.2012 of CF (Distribution Project) sought

financial assistance of Rs.3454.99 lakh (Rupees thirty four crore Afty four lakh ninety nine

thousard only) as Term Loan from RECL to be utifzed for Electrificaion works of Upgradation of

existing electrical infrastructure by establishing underground network in 11 KV as well as LT

- nebwork of Bolpur town in Blrbhum district of West Bengal state under WRSEDCL jurisdhction
(hereinafter referred to as the Project),

AND Whersas REC has sanctioned the term loan of Rs.34549.99 lakh (Rupess thirty four crora
fifty four lakh ninety nine thousand oaly) to the borrower for the sald project ard conveyed the
- sanction of the term loan to the borrower vide letter RECL/L//WE/NEF/2013-14/522 dated
03.07.2013 under scheme code WEB-TD-DIS-221-2013-7013,

, AND whereas REC and the borrower entered into the Loan agreement on 07.02.2014. As per
- terms and. conditions contained in the sanction letter dated 03.07.2013 and hypothecation deed
eacuted on 07.02.2014, the barrower secured the principal sum of the térm loan, interest and -
I other charges by way of an exclusive charge throegh hypothecation of future assets to be
- created out of this of project o the extent of 1109 of the loan amount sanctoned by REC
(hereinafter referred to as Assets) adequate to oower the loan amount, Interest, additional

- interest and other charges.

AND WHEREAS due 0 imcrease in the project cost the borrower wvide letber No CE/Disk

ik Projectsy30/7868 dated 17.12,2015 of Chief Engineer [Project 1) Anpexure-A requested for
enhancement of loan assistance for said project for additionzl terrmn Loan of Rs.1743.53 lakh

= [Rupres seventesn crore forty three Bk fifty three thousand only), which forms pert and parcel
af the present Agreemant,

AMD WHERE AS REC has agresd to sanction the additionsl term Loan of Rs.1743.53 lakh
(Rupses seventeen oore forty three lzkh fifty three thousand only) for said scheme and has
corveyed the sanction to the Borrower vide its letter Mo, REC/Z0yKol/WEBSEDCL/P:SI/10196-A1
& 10198-A1/2016-17/360 dated 06.07.2016 under schame code WE-TD-DIS5-221-16-10196-A1,

o ) an the terms and condiions staked in the original sanction Letber daked 03.07 2013 and revised
sanciion letter dated OB.07.2016, (the copies whereof are enciosed hereto a5 Annexure- B).
- The terms and the conditions stabed in Annexure-C hereol anz o be read along with the terms

and condibions set forth hersinafter and form part and parcel of the present Agreement.

AND WHEREAS the Borrowes hes by its Resolution dated the 17% day of July 2017 passed at the
meating of itz Board has agreed o accept the said addibional koan proposal for NEF Bolpur bown
e profect under scheme code Mos, WEB-TD-DIS-221-16-10196-A1 on the terms and conditions laid
and agreed for original scheme sanction letter (WB-TD-DIS-221-2013-7103). (Annaxure-C).

AND WHEREAS as per the terms and conditions contained In the sanction letters dated
03,07.2013 and 06.07.2016, the Borrower agrees and undertakes to secure the total principal
sum of the Term Loan, interest and other charges by way of an excusive first charge throuah
hypothecation of all unemcumbered movable properties Including mwovabée  machinery,
- aquipment, machinery spares, tools, Implements and accessories instalied and its ali stock of

materials, equipment (hereafter referred to as "Movables”™) to be created out of Project foan
- sanchoned, to the extent of 110% of additional lcan amaunt sanctioned by REC (hercinaftar

referred to as 'Assets') adequate to cover the loan amount, interest, penal interest ,additional

. interest and other changes,
AND WHEREAS the Borrower has agreed to accept the disbursement of the additional term logn
- 6. 1743.53 lakh (Rupees ssventeen orowe forty three lakh fifty three thousand only), in
e berm and conditions contained in the sanchion letters dated 03.07.2003 and
e ¥ la i) B-I.I."'EI'I:B'
cr,Erp.u,u.-mumr-uu & sobuishiotiai Susobhan b
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= NOW THIS AGREEMENT WITNESSETH AS UNDER:

1. REC will lend and advance bo the Borrower the Term Loan of Bs.1743.53 lakh (Rupees

seventesn crore forty three lakh fifty three thowsand only) {the "Loan™) to be repaid
along with interest and other charges over a period of 13 years.(3 years moratorium +
10 years repayment) from the date of first drawalfdisbursement of the original loan
sanctioned under Scheme Code WB-TD-DIS-221-2013-7103.

REC will make disbursement(s) of the Term Loan in installments, on REC being
reasonably satisfied with the progress of the Project undertaken by the Borrower and
more specifically in terms as laid down In the sanction letber.

The Borrower agrees and undertakes to secure the principal sum of the Term Loan,
interest and other charges by way of exciusive first charge through hypothecation of all
its unencumbered assets/moveable properties  including mowveable  machinery,
equipments, machinery spares, toals, Implements and accessorles Instafled and Its all
stock of materials, equipments (herelnafter referred o as "Movables”) to be created ouk
of Project loan sanctioned, adeguate to cover the loan amount, interest, penal inberast
,additional interest and otheér charges,

The Borrower shall repay loan with inteérast, penal and other charges In accordance with
terms and conditions of the sanction fetter. The Borrower shall make all payments of
principal, interest, penal interest and other charges to REC at its Registered Office at
Mew Delhi

The Borrower shall Imphlement the project In accordance with project report as submitted
at the time of application for the grant of loan and shall akso adhere to and comply with
all such amendments therete as are approved by REC. The Borrower also agrees fo
complete the project in the manner and according to time schedules as per Lerms of
sancton bether

The Borrower represents and agsures REC that tne Tarm Loan applied for and being
granted by REC to the Borrower is within the borrowing powers of and in acoordance
with the laws and by-laws applicable o it and all formalities required by the laws and by-
laws and rules reguiating the work and conduct of the Bormower In respect of such
borrowing have been fully compied with,

To secureé REC against financial losses that may arlse as a result of dilution of the
security charged in favour of REC, on aocount of any reason whatsoever, the Borrower
shall immediately intimate REC In writing about such dilution and/or inadequacy, and
shall replace or provide such additional security to the satisfaction of REC, in order to
protect the Interests of REC against such financial loss that may arise due to the
aforesald reason.

The Barrower shall make avaiable for the inspection of REC, as and when calked wpon to
do so, all Its books of account and other books and documents maintained by & endfor
required to be maintained by It under any law, by-laws, or rules of the Borrower and
allow all facilities to REC, its Agents, Mominees and Authorized Representatives
autharized by It for the purpose of carrying out such inspection.

The Borrower agrees and undertakes 'o axecute, sign, s=al and defiver all documents,
papers, acknowledgements and other writings as may ba required by REC at any time
during the pendency of this agreement, more fully and effectively securing the moneys
due and payable or to become due and payable by the Borrowes to REC in terms of
these presenks.

10, REC shall without prejudice to its other rights and remedies be entitled to recall the Loan

of any portion or portions thereof ak any time before the dus date for repayment therecf,
if the Barrower falls to Fulfil its obilgations under this agreement and/or in the event of its
eommitting a breach of any of the terms thereof, The dedsion of the Chairman and
Managing Directar of REC as to whether @ breach of the terms of this agreement has
haen committed by the Borrower or not, shall be final and binding on the Borrower, '

11, In the event of a default on the part of the Borrower o any breach of the terms and

5 of these presents, Borrower shall be liable to pay td the REC all costs, charges
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11.1In the evant of a default on the part of the Bormower or any breach of the terms and
conditions of these presents, Borrower shall be llabie (o pay to the REC all costs, charges
and expenses incurred by REC in connaction with the negotiations for the agreement and

in respect of the agresment.

12. Neither this agreement nor any of the rights, obligations hereinafter shall be assigned by

the Barrower without the prior writhen consent of REC,

13. No wabver by REC of any breach of this Agreement by the Bormower shall be considered a
walver of any subseguent breach of the same or any other provision.

14. The Borrower agrees that REC shall have the right of assignment of the debt due by the
Borroweer &nd securities furnished under these presants to any Finandal Institubions,
Banks and or to any other Authorities or Agency for the purpose of refinancing etc., and
the Bomower undertakes to assist and join hands with REC In fumishing any information,

execiting documents b, in connection therewith.

15. The Borrower undertakes ta indemnify and keep REC saved, defended, unharmed and
indemnified against all costs and consequences arising as a result of any act of omission

or camméssion an the part of the Borrower.

16. The Borrower agrees that notwithstanding any other remedy aveliable to REC, these
presents creste a ssourity Interest in REC and REC shall have the prerogakive bo exercse
ks rights under Securitizatian and Reconstruction of Financlal Assets and Errl'-:}rn;ement af

Securlty Interest Act,' 2002,

17. Notwithstanding anything contzined anything in the loan senction |etter or the lcan
agreement , REC reserves the right to cancel the commitment |2 the sanctioned |oan
amount ar standby faciiiies and credit lnes, either fully or partiatly, un-canditionally

without prior notice at any time,

18. In case of privatization of the borrower In terms of the applicable laws, the entire dues of
REC shall be repaid in full or secured to the satisfaction of REC In the manner that REC

would require,

12, Parties hereto heve expressly understood that uﬁr].r the "Courts at Defhi shall have
exclusive jurlsdiction over all matters arsing out of or relating to this Agreement.

IN WITNESS WHERECQF the partles hereto have executed these presents on the day, month and

wear first here-in-above written.

IN WITHESS WHEREOF the borrower hath caused #s common seal to be hereunto affieed the

~ day, month and year first hereinabove written

The common seal of the within named
West Bengal State Electricity Cistribution
Company Umitked has been hereunto
affived pursuant ko a Resoiution of its
Board of Directors passed on the 21% day
of September 2017 n the presence of Shrl
Kalyan Kr Ghosh, Direcior {(Finance) and
&mt Aparna Biswas, Compary Secretary of

the Borrower who have subscribed their iy sl
f F'"“_iﬂrlFlnhn“, s : | om g
NBSEDC]L APARNA BISWAS
Company Secrefary
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SIGNED AND DELIVERED SIGNED SEALED AND DELIVERED

-3
Sus
TETTEE Jaider Eamm E’"'r:fﬁj::xﬂ-r o w.'-' ¥
Gitel Program Managee! arps
By SRI uﬂg% By SRI S.MUKHOPADHYAYBSEDC) L
} ; GENERAL MANAGER(F&A)-CORPORATE
AL LTI on behalf of-WEST BENGAL STATE
CORPORATION LIMITED ELECTRICITY DISTRIBUTION COMPANY LTD
In the presance of In the presencs

) ?ﬁr}"dwﬁhtﬂﬂﬂﬁﬂ.. e L"ﬂ"" ~, Bl g wrtdee
My (T3 REC T
ot Hog (5
, an‘-‘ﬁw
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*Since all the disbursements are made at Delhl and the repayment are received i Corporabe
Office, Defhl, substantial cause of action arises in Delhi, &0 the jurisdiction over the mather shall
fall within the jurisdiction in the courts at Dedhl.




T,
Zonal Monoger ( EZ ),
REC Limited, Kollata,

[rear Sir,
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Sub . Praposal for ssnetion of additional laan for MEF scheme

STATE ELECTRICITY DISTRIBUTION CO. LTD.__

A Government of Weal Bengal Enterprise)
Office of the Chie! Engineer, Project-t
Sector-11,

(3

Date: 1712 15

The prepasal for sanction of addifional loan for execution of wark in different scheme under
MEF Project [« being ploced te your end as fallows for your kind consideration.

Senctloneg' project Awvigea Preject
:E ey Meme of Sehemn Cost Cort Bererks
; | Lacw of TRE ) { locs of D& )
Replacemant of 1064 nes 33 KV MOCE & 11 Y
Y| o | OCBend replocement of defective OCE fype B33E 65 355134
RMU by VEB type RML Cost reduged
Augmentation of 87 nes existing 33711 kY dise ta
subgtation in 14 mes Districk of West Bengal, axclision of
Asfociated warke viz Trarsformer Bay work fon
addition, odditien of Incoming 33 KV lines and ! Sillgur| &
e | weas TH03
I18 Bays, 1 KV Switchgeer additlon efc for QLA 20 Berhompue
Fecwiving emd evocuatlon of augmented power Eong
copacity of substotion durirg 2002-12 & 2013-
14 under WBSELCL
Up gradation of axisting electricy
infragtracture by estoblishing ungergraund :
i | v ; Cagk enhonsed
neruorskin 1 £ systam as well s LT oaten 383688 577656 b
= of Balpur Town in Birbhum District escalation of
Up gradation of exlzting electricol material &
il i infresiructure of Mabadwip Towr in Madia Inbur
"4 District by instaliing of 11 KV undergredng P L schedule
netvenck and LT eshla
Yaurs faithfully, 5
1
o _—
ot a7
(b Chaudhury)
¥ o, 3 [ Chief Engineer, Project-1 ]
REC Lig !
20 Kal
iy
: -
W aT daity Banedee W Sumob
Cirief Pragrasn MANAGRITEE T LR ) by ':'P-!Ifh_'r'uy
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By

. =y A Folae kY ENeE e
RURAL ELECTRIFICATION CORPORATION LIMITED
. HNE W T IO

(A Government of Indla Enterprise )
Zonal Dffice @ KOLKATA

[B-186, Sector-111,Near Big Bazaar ,Salt lake City Kolkata-700 106
g, 4 s Tel: 23356989, Fax: 23569090

ks ety ek s ke E-m_a Il : zokelkatadirect, nic in Website : www recindla,.com
. Registered Office Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi 110003

No: RECL/ZO/KOL/WESEDCL/P 'S1/10196-A18 10198-A1/2016-17/%L5 Dated:2507.2015

The Chairman & Managlng Director,

West Bengal State Electricity Distribution Company Limited (WESEDCL)
7™ Floor, Bicyut Bhawan,

Selt Leke, Sector-I1

Kolkata-700001,

Sanction Letter for Additional Loan

Subject.! Sanction Letter for additional loan proposals for 2 Nos Schemes having code
7103 & 7104 of WBSEDCL under P-S1 (Dis) Catagory,
Heference | 1) Original Sanction letter No, RECL/4L/2/WB/NEF/2013-14/521 dated 03.07.2013.
4} Original Sanction letter No, RECL/4L/2/WB/NEF/2013-14/527 dated 03.07.2013.
3) WBSELCLL letter No. CE/Dist, Projects/30/7868 dated 17,12.2015

4) WBSEDCL letter No. AJRE(L)/RECL/NEF/5S datad 07.05.2016,
Dear 5lr,

code 7103 & 7104 respectively, In thls connection, It is pleesed to convey that REC i aggreﬁal:iu to

finance Rupee Term Additicnal Loan Assistance {the "RTL assistance™) aggregeting to ¥ 2876.51 lakh

te WBSEDCL. Detalls of the ariginal schemes ang additional loan propesals sanctioned are as
below:-

S o - (Amount in T lakpy
Addtiehal  Lean  Schema  for Addition® Loan Scheme for
Upgradation of ﬁlﬂhg electrica | Upgradation of asting  edectrics|
[ rastruciura e5ka infrastructure by estabi
sl | L w mderground network - 15
system a5 weld 2 T system of system as wel as LT systen of
e —n ., | BOlpur Town in Birbhum district .| Mabadwip Town In Madia district
| Original Scheme Code | wa-TD-015 23120 3-7103 WB-TO-015-221-2013 7104
| Add| Loan Scheme Code WB-TD-DI5-221-16-10196-n1 WB-TD-DIS-221-16-10158-A]
Origingl Sanctoned

Project Cost T 3B34.89 T 2032.40 ]
Original Loan Amount
_5-_"_”5_'3.2“_“‘___.__ b T 395409 T 182918 =
Revised Project Cost T 577614 T 329126
| Revised  Total  Loan
i_g.muun_:. M bt } iy e eer
Addition Loan amount
|sanctioned * ”‘Eﬂ e s 2‘9'.’___._._|
b restricted to 9% of the scheme CDSY, a5 requested by WRSEDCL
AL A "-.:-Fr"j.ElE PEEE"I.
Chel Prtsgs 01 1 raa s Yo Hrde priuE g
WELS oot wn S3mri) usolhan Mikopadhyay
e B ) Genmn! Manager [F&A)Corpoarare
REC LI, Mogewid Cibn (Wit Bangad WHSEDCL
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1. Detalls of sanction of additional loan propesal are enclosed at Annexwre A, B and C. Al
other terms & conditions of the original sanction letter No. RECL/4L/2/WB/NEF(2013-
14/521 dated 03.07,2013 & No. RECL/4L/2/WB/NEF/2013-14/522 dated 03.07.2013 wil
remain the same, The jcan would be Further subject te the conditions as set out in the

Rupes Term Loan Agreement dlready executedjte be executed batwaen WEBSEDCL and
REL.

Z The sanction Ietterrsmtmmhdummmmmmmmudmdmﬁ
are acceptable to WBSEDCL, It s requested to retum one copy of the same duly signed as
token of acceptance of the terms and conditions of sancton within a period of thirty (300
days from the date of receipt of this letter,

1, WEBSEDCL shall communicate to REC within 30 days from the date of receipt of this letter
that the terms and conditions set-0ut hereln are acceptable to it. Unless the Izan agresment
and cther documents relating to the abowes aszistance are executed by WHSEDCL in such
forrn 85 may be required by REC within six menths from the date of this letber, or within
such further time as may be allowsd by REC in its absolute discretion, thls cormmunication

should not be any way be construed as ghving rise to any binding obligation on the part of
RELC.

L All the Annexures are deemed to be part of this ietter,

It is requested to please acknowledge m-l:elpt.uf this letter and arrange for eariy documentation of
these sanctiened propasal,

Thanking vaou,
Yours faithfully,
:ﬁ -} d";i"
(4} Banerjes
Zonal Manager (£2)
Encipsed: As aboue

1, The Director {Finance), WESEDCL, 7th Flogr, Vicyut Bhawan, Salt Lake, Kofkats 70001,

4. The Director (Distribution), WBSEDCL, 7 Floor, Vidyut Bhawan, Salt Lake, Kolkats -700001,

J. The General Manager (Faa) - Corporate, 70 » WBSEDCL, Vidyut Bhawan, Kokata 700081,

4. The Chief Englneer {Distribution Project-1 ) WBSEDCL, 2nd Flocr, Block-B, Vidyut Bhawan, Kolkata-700001,
3. The General Manager {TBD), REC Lid, Corporate Office, New Delhi-110003.

6. The General Mansger (Fi-Loans), REC Lid, Corporate Office, New Deli-1 10003,
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" RURAL ELECTRIFICATION CORPORATION LIMITED
{4 Gowernmant of Indla Ente rprise} 1'1"

o ey W -
Registerad Of Zonal ﬂl‘flgﬂl EZ)
Cora-4. ICMARD Bullding, 7" Floor
SCOPE Complex, CIT Scheme-\Vill(M),Block-1412
7, Lodhi Reoad, Uitadangs, Kolkata-TO00ET.

Mew Delhi 110003

Mo REGLAL/ZAWEB/NEF/2013-14/622 Datad: 03/07/2013

The Chalrman & Managing Director
\Wast Bengal State Elschiclly Distribution Company Limited

7™ Eloor, Bidwut Bhawan,
Sall Lake, Seclor-2
Kolkata-TON0a1.

Sanction Lotior

Byl Financinl assistanee of Hs3454,99 Lakh to WRERDCL for Upgradation of existing
legkrical nfristructure by establishing underground networl in 11 KV system as well
ay LT system of Balpur town in Birbhun distriet of West Bengal State (Schamo Code

No. WB.TD-DIS-231-3013-7103) under P 81 (Distribution) eategory,

Ref: Application for Financial Assistence eqhmittest vide Latter Mo.CE/DistProject/NEF/39/2360
dated 31/01/2013 of the Chief Bngineer (Distribution Projoct} WBSEDCL.

Dhassir 830,

Plense refir 10 the sbove cited Loan Application for finansial assistence from Rured

Ulestrification Corporation L1d, to finance the propused Elecirification works of Upgradation of

exisling electrical infrustructure by establishing underground network in 11 KV Eysicm & well as |
LT system of Bolput town in Birbhum district of West Bengel State at & total cost of Re.3838.88

lakl

The propossl has been considered end WEC s agrecable to finance Rupes Temm Loan
Ausistange (the "RTL essistance™) to the extent of s 3454.99 lakh (Rupees Thres thousand four
hundred fifty four lekh and ninety nine thousand only), Detalls of the scheme(s) ave a3 foliows

‘:}T SRS Upgradalion of existing  cleetrical  infrastruchure by
eatablishing underground aetwork in 11 KV system as well as
Name of the schems LT system of EE:'[-?U:' torwm fn Birbhum Distrlet of Wesl
Bengal.
; Digtrict Birbhum 5
Scheme Code Mo, WB-TD-DI8-221-2013-7103
| Costofthe project Rs. 383888 lakh
1DC {f an - :
TS R, Rs. 383888 Laki
Premeter's sontribution (Eqoity 0%
component %)
Loan amount sunclioned{without # _ Rs3454.99 lakh
post caculation) - . s
Fxtent of finunctog (¥ of losn o B0
cost may be piven)
TCRE cacalntion o% por autunls (aabject to maximum 20% of loan amennt) would elso be payable i
add v Aluetyid ainount.
M L.=.:I:1-“J- S L . Hﬁ:;““"ﬂ ) i
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T The aforesaid term loan iz subject do s general ferms and conditions sel out in
Annexure- |, Details of projeel sanction are enclosed af Annexure A, B and C, The loan
would be farther subject 1o e conditions a2 2¢f aul in the Rupes Term Loan Agreement
to be executed bolween the WBSEDCL and FEC, The loan documentation shall be dene
pily afler ensuring that thee is no defaull on the date of documentation Turther, the

abuve sanction i validis s as e e E A SE AR
L s .

2. The sanotion lelter [s sent to you in duplicate and in case the above terms and conditions
are seceptable to WBSEDCL, it is requeyicd to retum ong copy of the same duly signed
i token of accepignoe of the lemns and conditions of sanclion with in a period of thirty
days from the date of repaipt of this letter,

1. WBSEDCL shull communicate o REC within 30 days from the date of receipt of this
Istter that the terms and conditions setout herein are acceptable to it, Unless the Joan
agreement Bnd other documents relating o the above assistance are executed by
WRIEDC!, in such form as may be requiggd by REC within three maonths from the date
of thiz Ietter, or within such further time g8 may be allowed by REC in its absoluic
discretion, this communication should not be any way be construed as giving rise to any
binding obligatlon on the pal of REC,

q, Adl the Ammexures are deamed to be port of this lslter,
[l ix requested to acknowledge rml:ipl:_nfthia Letter,
Vours faithfully,

LH-.aFE\"

{Jnidev Bunerjee)
Enclosed ; Ag above Zonul Manager (EZ}

\'}
Copy ta: -
I, The Direclor{Finance) WBSEDCL, 7th Floor, Vidyut Bhawan , 3alt Lake, Kolkaia -700081,
2 The Direclon(Distribulion) WEBSEDCL, 7™ Floor, Vidyut Bharn-an Salt Leka, Kolkata -
FOooe1,
1. The General Manager (F&A)- Corporate, ‘."" Floor, WBSEDCL, Vidyut Bhawan, Kolkata
F00001,
i, Tha Chiel Enginesr{Distrloution Projeat), WB—'E-EDCL 2nd Floor, Blook-B,Vidyul
Bhawan, Kolkata-FO0021,
4. Director (Finance), REG Corporate Office, New Dalhi-110003.
6. The General Manager (T&D), Corporate Office, New Delhl-110003,
7. TheAGMIF&A)-Loans, Corporate Offica, New Delhl-110003.
B. entation File
5, Schame File code Mo, WD-TD-DIS:221-2013-7103,
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o - Annexure |
Staudurd Terms and Conditions for sanctlon of Rupoe Term Loan for the Project of
WESEDCL under P:ST(Dist) Chtegory:

1. Detailg of gunetioved Losn Amount:

Mame of the schemes Upgradation of existing electrical
infrastructure by cstablishing
underground network in 11 KV
system as well as LT system of

Bolpur town in Birbhum district of
" | West Bengal,
District Birbhum
Scheme Code No, | WB-TD-DI8-221-2013-7103
Cost of the project (Rs, lnkhs) Rg. 383888 lnkh
1DC if any - B
Tutal Cost including IDC Kz, 3838.88 lakh
Promoter's contribution (Equity component %) | 10%

Ioan amount sancti without feost ezcalution) | Rs.2454.99 lakh
&0

| Extent of financing (% of loan bo sost may be given) | 50 %

# Cost escalation as per actuals (subject to maximum 20% of loen amount) would also be

payable in addition Lo the loan amount,

2. Validity of sanctiont The sanctien shall be valid for & period of three months from the datn of
izsae of sunction lstter, unless all the loen documents wre executed to the satlsfaction of the REC
(referros hereingfler ay “the Lender") within three months afier complying with the Terms &
Conditions as mentivned hereunder, However, the lender can extend validity period ot its sole
diserelion on belng satisfied for the reasons of delay fianished by the WESEDCL.,

3, Loan Aprecmoent;

o The WBSEDCL shall execute within three months time or such extended pericd, as-the case may
e, @ Loan Agreement or “Rupes Tenm Loan Apteement” (referred hereingfler as "RTLA"), In
thg form prescribed by the Lender for this purpose,

B %Hﬁ: Terms and Conditions herein and of the RTLA shall have full force and effect il all

unts chue from the WESEDCL under the RTLA ave paid off in full to the Lender, '

¢ The sequence of appeering of the conditions herein is not desired to have any preferentiul arder of
implementation and henoe should not be construed sccordingly. All conditions Jisted hevein shall

be upplicable either soncurrently or es the merit of fhe case may require without any preference of
implaientation order,

4. Dther Agrecments

The WBEEDCL shall alse exccute such’ other agresments and documents as may be
proscribed for  the purposs by the Corporation and s may be necessary in terma of securily
provided by them, namely, Hypothecation Deed, Default eserow agreement ste., Doeuments have to
be rogistered end charge created with the ROC affixing ou sppropriste value of S{AMp paper, B8
applicable, : '

Pape 3 0f 13
Stesvhhnn prys

EErml My o (WA i
wﬁinnm. o

¥




K-

—r—r=rrr—r—r— )l ) 2.

!
L]

5, . Seherme Implancatetion wl Loan Disbursemant Period:
B i

n} The WBEEDCL shall complele the work pelsting i the scheme{s) within the scheme
perised of 36 months from the dafte of releawe of 1% instalment. Unless the Lender ngrses
ntherwise, the WBSEDCL s rght to make drawiz rom the Tupes Term Loar shall cease ul and
of scheme period by defmilt, However, claims submitied within g period of ones momth efter the
campletton of scheme period will be sonsidersd for rebease.

h) The Leader may agvee 1o the request of the WBSEDCL to extend the period of disbueserent of
boan and implenventalion of the projest by one year which will be in addition to the original
project peried, Ilevever the pecied of moratorivem and repayiuent of loan will continue to
vemain the smave and will nol be affected by fhe extension in the period of dishurgement of
tnans nd implementation of the project. ;

&) Works completed within one year pfor fo issue of saocfion lelter is also admisible tor
isbursement under the sehemes.

d} Claims can alse bo submitted within oue month aller the completion of schema period to be
considaied for reicase, wo

6. Certificates to be furnished for fecilitating dishurserment:

The WRSEDCL ghall fumish the foliowing cerfificates 1o faciiltate disbursement of loan from the
Lemeler: i

) *That the loan epplied for and being granted by the Lender to the WBSEDCL is within the
borrowing powers of the WBSEDCL in scobrdance with the lows, by-laws and rales
applicable to it and sl formalities required by the laws/by lows regolating the work ond
conduet of the WBSEDCL in respeet of such barrowing have been fully complisd with; nnd
shall be used exclusively for the purpose of project stated above for which this Rupes Loun
Iees bean sanetioned by the Lender”, :

h) All the works cavered undes this scheme are being finenced by REC and cenifieate from the
nutharized Offlcer of the WRSEDCL that the works For which the claim is being lodged, bave
w0l been or are nol being proposed to be fingnesd from any other loan from REC or from any
other lmding agencies, incloding State Government

&) That the sssels created under the schere, shall vemain hypotheonted to REC as per terms of

\f' agresmenl {whesever applicable)

d) “I'se bomrewer shall certify that they would ndhere to the Policy of Prevention of Frand in REC
and not indulge or allow snybody else working in their organtsation to indulge in freuchalent
activities and would imanediately appeise the organisation of the fraudisusspected fraud s soon
an it somes fo thair notle, .

7. Disbursement of Loan nstadmsnteladvance Amount.

‘The Loan will be dsbursed & per exsing loan polisy cieuareleuldsiings spplcable 1o TAD calegary of schemes,
Foliowing 2 th condlices for disbursement of loan amounls:

)] Mode of Execution: The projest stail bo exoouted on Temkay bass, [Compatifive Bidding Besis)
{1y Dlebwmament of Loan:
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W A Firs Instaliment
@ Eligibity Criterla

Tha 19 instalmant &= advanie,

Mrwaemﬂhﬂm.lnﬁﬁﬂmﬂuﬂlﬂnﬂfuﬂ rmnmummmﬂﬂwhmm.

14 fslawanl of tha sancloned loan amuni shall be mleasad only aler axeculion of the mﬂhﬁﬂ

agreRmenSOGUMEnts, ecquisilien of land for sub sialions has baan compleled and
a1ms wnd condiions foc release of such inalalmenl a3 per ihe clausas of Uis e,
frs| istsiment is nol payabla fof (e poriion of the zohema perlaining Lo il sub stafon anly.

i easa of lumikey pojects, REG anumnmmpﬂ@mﬂmﬂmmwummwmﬁﬁ
eovaree 1o mu-mm]rmumm,wmammsmmn mrmhmmmmm
celling of zuch advarce Upka the extanl ol faan amoerh 8s por pase (o) below, and an gomphing with tha provsions

ps per para () &nd (F) above,

iB Extent of advance—

Iy Loan asound mana than s 100 or - uplo 10% of loan smean
(H}) Laan armount mare than Rs. &0 er bid i5 upto Bs. 100 o - Wple 15% ¢f the inan amaunt

i) Loen ampurl upto Rs. 50 or - Lizta 20% ol loan amounl

The ubilky shal subeif & bar charl showing mmmilmﬂm.mdmm.nnmmﬂm

Partylindepengdent Agency for Monodngiomally AssurencoiEveluation finzari the sppdcable fems), design,
angl amumu.mﬁmammummmmﬂmmmmmmm

neseng, GUPPlY ;
of weeks Ip [he sallsfastion of ooeporallon belor welsarsn of 19 Insiaknent, ehpr as edvanes of at Tirst relesss
an reimburssment basla.

€. Subsequonl ipstaimsnis

i) Incase first instalment is drawn as advance by the ulifly: The 2% sad subsuauenl insltment of laan
warid be relesand on pro-rala reimbursement hasis, @ per RES nomns, of fhe wilde of the ecpiprnanlimses
suppled arlor sreclion work completed o co works compleled (as appfinabie), after adiuslment of fia
Tolaieent proporicnataly. The detailed proghess rapar should be altachad wilh every claim duly approved ard

simadhylrn:crmwdfmtmrlzadmndmbmm.

% In casa of non aligislliy! nondrawal of advanco: Tre first relsasa and subsequont refeases would b
ie on reimbursement bass, of e vaki o 1he equipenenlmabedal suppled andior esection work compleled or
an works sompieted (s eppliselie), as wﬁﬁﬂmmmumﬁuﬂ_u{wrﬂﬁmltimﬂ be aflached wilh
guery claim duly appeoved ard wmmlrﬂmmﬂﬂwu{hmw.

D Payment agalrst equipmentimateral anly:

(i} Glaims can also be admilled ageirs! recelnl of malertal o e,

cerilfcate that e mabedal has reached the sha. This I apphcatte only fof

() The power ulllies shall glve 2
bz of sanafionad enat of matada

o bams whane saparshe cost of matarial la idenifatis Lo whereier 2
and ereclion’ kanapanation |s avalekie. :

[iif) Trlu-l:ralrnhhbemm:{hdwmaImummﬂﬂ.hlr&iuﬂudhhim'ﬂ&ﬁm&d
atarial cosl, whikhever Is less, In cas2 e mmmmﬁmﬁmmwrﬁrp&nﬂmnnw
goheres jeven I financed by ofher Fls), the cegingd freoics may be stampad o the pulard of quardly
relmbureediproposed far rembursemant under [he rebevert REC echami 0ode mimber,
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wil be conskiesed only whire tha Fower uliily hag provided goaguele acoaplabls

in caza of land rol yal anquied,
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{ivi GClxim ﬂg_‘uil:lnd and releasad on this basis shal be dedusied Trom (he actual cisim altsr lobs weirks of
aach Bem iz compliéled ancd becomes payabis a8 per resburssmant nema of REC,

E Direet paymerd te ConfraciorsiSuppliers
Cirec pment I contractarssuppliers i permissibie, Il desieed by tha willky, as par lsems 2 condifions sfipetalod in

Finerce Ohdalon Ihsbniolona on the sublect ksued vide fefar numbers RECFEINCIaimar2i0s-07N T, 11.2008 and
RECTFInClaime/Drectnay A00T-(8/1E36 dated 5.5.2007, a3 amanded Bom fire o lims,

F. Flngt instalmend

The las! and final Inslaimert of lown o al leagt 10% of tho belance foan shall be consldared for releass anly wilor al
WFe warks, as envisaged in the scheme, have been complsled and veriied alter final fiekd monftoring by REC,

i, Feimbursamerd based an cost approved by the Regulator

in case Ihe spoctfc scheme coxl 15 approved subsacusnily by (he rguisior, the ullly would fumish the detels thareod,

In case of reduiion in suhame cosl appraved by the regulaior vis-4-vls Tha orlginal REC sanclianed oost, tha loan would
b acccedingly reduced. In casw the schema cosd appeoved by the regufsior ks mors thas the ashems cost sanclionad,
and Il e Liilly requests for relmbursement on the highar cost, dedsion wiil be faken al that fime deganding on (he
emorils of lie s, )

H. Refmbursemeant based on award cost:

I casa ihe peoject s proposed ko be axeculed on benkay basls, the ullity would fumish o capy of tha award lefer, In
Guse mvarlod cost Is less than the senclioned cost, REC's ke would be seducad sceordigly. b case of swarded scal

& more [hen the sarclion cost, ¥ the ulity requeats lor raimbursement on the higher cosl, decision will be lakan & the
fime depending an the ments of lhe apso.

il Reduclion in Aggregate Technlcal B Gommerclal [ATEC) losses

Vitle HEC Circulee No. SEC-12842008/13 &l 215! July 2008, }a folowing condifons have bean slioulsled in cass of
TAD projects, for expasure beyond the Sl of 100% of REC's nal warth and Base condlions would ba applicable in this
e

a  Where fa sxisting ATAC losses are more an 30%, the bomowing sntlly shal undsitake to bring down losses
b & minimura 2% per anaum for that enlily B 1L resches tha lave] of 3088: s

b Where lhe ailsing ATAC lusses are lesa ther 30% but mane than 20%, tha bomowing entity shall undertaks 1o
a bring dowrt lossas by & minknuns 1% per annum for thet enlly Bl 1 foaches e vl of 0%

B The base deta for ATAC losses referred 1 i {3) B b) above would be 375t March of the Ananclel year | which
ihe peoject |s 2anchioned i

Aucondingty, ullily wauld undaniaka b bring dewn the Iossas a3 par sbove spuiafions,
IV, Menltoring and Qualky Assuramce and Evalusbion:

1] Manlloring of all projects shall be a5 per the monkoring guldelines lssued vide REC/MGIZ006-07/1302
cialnd 28.0.2006, ms amerded from thine % fime, During beied, dslalied and Anal manbioring by REC, I shall
be ansurad thal the majoe miesiones ta be echlevad are as par agread bar charl,

1] In addition to the monforing es abeve, Qualiy sssumance ol the projects during implementation shall fam
an Integrel part of the praject and fhis shall be ensured by he bomowar. - ;

Page 6 of 13
A wE aid nevjes Kireohlvan Mokl ¥y

Cted Progeam Managen Tee wwhem vohear Baunseul dagaper LEd A orparate
LU T ] e
B R 11T | _.::-'rr'-"#r'!']]'tl'll""' . : . :
REC LM Boygeca Ofm iVl Bengan
{5 Gt of lnu Erdesprise)
18186, Secioedil, S0l Laks Ciy, E"uazm?nu 106

T




.8 Interost HRates & Tnterest Reset Period:

o The Interest shall be eharged on the lnan et the mate provailing on the dake of cach disbuisement
aa per RECs latest loan policy circubar . The prosent rale of Interast in s umdar ;

i With inkerest ceaet aption after thres yeazs -8 1L.00% per armum LR IL f

1 With interest reset eption after Ten years = @ 12.25 % per annum. =

ik

W The Inforest shall be payable quarterly by the Borrowes on 200 March, 20¢ June, 20% Septembes i

and 20k Decomber avery year Hil the full Loan amount along with all other dues sre paid to the bl
Leneder, There e no moratorium for payment of interest. :

o Motwithstanding anything stated hercinbefore, It will be open o e Lender to periodically reduse i 3

or enhance (he raie of interest in respect of loan instellments not disbursed op to the date of such
relalon. The revision b the rate of intereat shall tale effect from such dule as may be notified by
the Lender in this behalf,

4 The WESEDCL shall exercise the option of the raset of Intorest Rate in respect of the Rupes
Term Loun before seeking first disbursement of Toeh and the option once exercised shall be finad
and binding and can nat be modified at a later stage during the subsisiznce of loan (snure,

a, Loan Repayment / Moratorium Perbod

a. The perlad of moratorium for repayment of principel shall be 3 years from the 15™ day
of the moath of disbursement of first instalment of loan but the cotirs loan shall be
repuldd by the WBSEDCL within a period of 13 years(3 years moratorjum+ 10 years
repayment) from the dete of disbursement of the firs! instalment of loan,

b, The WBSEDCL shall pey intcrest as indicated in clause (8) above during the period of
momtorizm, The repayment of principal thereafter will be effected on the basis of equal
Annual instalments and [ntereat shall be caloulatod at the metes prescribed in cleuse (8)
ahave on the emount pulstanding,

e Il shall be Endesvour of the WBSEDCL lo ensurs (he realization of all payments due
& from them at the designated bank branch st New Delhi or other places es may be
\i_ directed by the Lender on fhe dates on which the same falls due or lmmediatsly

preceding working day if such dee date ie 2 bénk holldsy et the recipient branch,

10, Defuolt and Pean] Inlecest

o In the event of any installment of interest or princips! nol being paid to the Lender by the
WESEDCL on the due dates and terms 83 indicated hereln, the WESEDCIL shall pay o the
Lander a penal inferest et prevalllog rale per annum over and above the applicable mie of interest,
on guarterly compounding besis, during the period of defull

& Futther in the event of default in payment of interest and/for repayment of principal by the
WHSEDCL, unless otherwise agresd, subsequent receipts shall ba approprigted as per the
Accounting Poliey of thie Lender, a

o Further in case of such defsults, Lender shall have absolute rights to sither enfores the entire o
any part of sccurities croated under the RTLA andiar 1o lmke possession of charged assels
including entire or any part of plantiproject and sell, trunsfer of dispose otherwiss as the Lendsr i
nuny dezi fit beside of taking necessary lepal recoutse az may be aveilable to the Lender, H|

Page 7 of 13
S
T TTA Saidew BATE g
Ehjniﬁ::?-nm&fifmawmm é-':""“!-t'l!lll Wik hyay
1 B8 B SRR ) Bkt Mt g
bt o (R CELETTR 3 o i =™ daaedal e T et
REG LYY Frapgina T ol sl E.E{w:l -
8l of Tisthia o |||:._-.'|,l|m_| '

\'?"!"5-9“’-*" o Sl Lt Cay, Klkata-700 108




)

'

%

| T

WM EELE o ei s St S Ry TR BETLY |

#¥¥ho vecurrencd of default shell bo judged durkng any stapge of subslsionce of RTLA by the lender

_ nt its sole disuretion which shall be finel,

w The Lendor shall have rdght to call for premature repayment of etive or any part of ouldanding
Loy wmonnt ot any fime duriog the subsistence of fids RTLA withowl sesigning any ceasan, if
Lender fe saiizfied that any of lerme and conditione of thiz RTLA haz besn deviatsdivialabed
materinlly, or o loan smount hos been used for the purpocs othar than the specified purpose, or
ne work i2 lnken up in the project within onz yesr after drownl of first inslalment (uniess
nthurwise approved for savival), or viability of the Project, financisl strength of Promoters or the
Securily created herein has dstesionated EIJI]-!‘I!I!II]I:I!H]I' or the scheme is intanded for closues with
legs than 50% financlu! ochltevement. And in such an evenl, the entire outstanding loam shell be
immediately payable by the WBSEDCL fo the Leader along-with outstanding' nfemsst and
spplicatle pens! intcrest shell elso be paysble from the original date of disbursement of the loan.

LL o Prepayments The WBSEDCL shall not prepey the oulstanding smount of the Rupes Term
Loam f full or in part unless the Lender gives its explicht coasent for such repayment. Prepayment of
the Rupes Term Loan shall be af the sole discretion and on the fzems end conditions Jecleding
prepayiment pramium) 85 may be stated by the Lender on such request.

L
12 Eervies Tax, levies & duties and Other Costs & Expenses,

All rates of interest [ foos and other charges mentioned in this agresment are exclusive of servios tax
and | or amy such other levies' duties, Soch service W other lewles’ dulies, if any applicable,
inchuding sramp duties, court fee, profeasional fees, cost end charges for counsel advoonie's fees
[or deafting, welling of loun documents and rondering opinions, advice, creatlon of sscurlly,
investigation of title, protection of the Lendsr's Intercsis and expenass and feos incurred! bome by
the Lendes for the monitordng and inspection of the project implementotion’ operation by ifs
representative and  any other charges or surcherges as Jevied by the Ouvernment or asy other
slatuiary sutharities on miy Rupes Teom payment woder s losu or say othor activity diveolly
applicable 1o the Toom Loan shall be payable by the WBBEDCL to the Lender in addition to and in
the memner ofthe Loun Repayment / Intorest Payments.

1 ahnll alse be endenvor of the WBEEDCL to keep indemnified the Lender, at all times during the
subsisionoe of this TLA, of any loss’ costa’ expenses suffered due to the conduct of WBSEDCL or
oul of execution of interd RTLA or collestion, preservation, disposing or otherwise deabing the
offered Securities as per provisions herain,

I‘.S-f' Security

ke loan nleng with intorest and other charges shall be soeaced by providing any of the following
pplorsfenmbiaution of seouvilies :

Optin=l;
i} Bank Guorsnies for a minimam of 25% ufﬂm value of loan amount senctioned.
i) Creation of cherge by Hypothecation of fiture assets o be created (out of the projsct loan
ganctioned by REC) up to 100% of the vatue of loan amount sanotioned; and
ity Creation of Charge of Hypothecation of existing assets for the balénce 5% of the value of loan
arnount sanciioned,
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i) Crestion of charge by Hypothecation of esisting fwed assats related to plant end
machinaryfoquipment §n Thermal & Hydro — Electric Power Generation Stations and
0023000106653 KY power subslations and 1140415 KV Distribution Sub
Stationg and all [nes from 11 KV upto 400 KV lewel, for 8 minimum of 30% of the value of
loat eincunt sanctiones,

ii] Creation of cherge of Hypothecation of future sssets to be created {out of the peoject cost
sancibancd |;.|}I REE],

Crprtism-111

i} Cnglish/BEguitable/Simpls Mortgape with or without pori-passu charge on existing Imrmovablo
propoitics e land together with buildinge and other clvil worka attached thereto for a
mindmaem 23% of the value of kan amowst sanglioned and

i} Creafion of charge by hypofhesotion of firlere assets o be croated Jouf of the project cost
sanchionsad by REC) and

iif) Creation of cherge by Hypothecation of cxisiing assets for ihe balpnos 5% of the velue of loan
pinpwnl sanctionsd.

LLE

Cptlan-1%

) State Government Guerantee for & mindmum of 30% of the valve of loan amecunt aenctiomed,

iy Creation of charge by Hypotheention of future asscis to be created (out of the project cosi
sanctioned by RRECY,

ox

Option ¥

State Govh Guefanies (IndividunlBullk/Bevolving) fo the axient of 100% of the loan amount

which shall glze cover the inferest, pepal interest und ofber charpes thereon, The [oan shell be

guaranteed by the State Government fully sod unconditionally in respect of repayment of
neipal and  payment of mtorest end sther charges thareon, elther by boing socured by &n
ividunl guarantee or a Bullk/Revolving Guamnies scecuted botween the said governmant and

{be Lender andlor between lender and WBEEDCL, as may be pressribed by the Landsr befors

drawls of losoy are penmilbed,

or
Cpdion Y1z

EnglishyTguiteble/Simple Mortgngs without peri-ppssu charge on other existing immiovable
properties Le. Land topether with bulldings and other oivil works sttached therelo, subject to
sompliance of regukemenl as to clear tils as prosoribed by REC In this bebalf The walue of
Securitics shall b= | 30% of the loan smount fo sover the interest thercon and depreciation.
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" Dption VI

In case of Stale Sector Prajects, Morigage/Hypothesation of future assels so oreatsd out of
loan amount eanclioned for the project subjeol (o the vabie being 110% of the loan aecunt so
sunciioned, The seearity by way of crention of charge on FUTURE ASSETS ONLY shall be
acoepicd subject to the loan amount befag vestriated to 90% of the project cost,

Any of the above optionsfenmbinatlons of secarilies shall be acosptable (o REC aubjest o
thse fallowing conditions:- '

4) Ii shall be ensured that the total value of securitis shall be 130% (eacept in cuse of oplion
V&VIT) of the loen emount sanctioned, 1o cover the [oan emount simetionsd, intenest thereon
and depreciation in the value of sssets obarged.

b) In the coss of prior charge on essels to b morignged /hypothecated, it shall ke ensured that
firat pari-passn chargs will have to be to the extent of secunty coverage available in relstion 1o
Lthe value to be charged.

o} Stale Power Ulilities will alzo have the option, after moratorium pericd as provided In the
sanclion leller, lo replenish Bank Guerantes with Motigage/ Hypothecation of anlating
unencumbesed fixed wesets a propartion 1o the amount of loa repaid. Such replonishment may
be allowed on munusl basks at the discretion of REC, subject to the condition that at sny givea
point of time the aggrogate value of securities shall nat ba less that 130% of the loan amomt

samcliored.

14, Odher Conditions :
[ Fuyment seaurily:

) As payment security during the construction stage and during the Joan repayment period,
WBSEDOL shull meke operafionz] a defoult Eserow srvangement for peyment io the
satisfaction of REC, :

B} The escrow account to be opencd will be exslusively in favour of the lender for the due
arround and charge shall be created before ROC.

(it}  If al any time during the subsistence of loan, the Lender iz of tha opinion that tho security

provided by the WBSEDCL hes become hmdequate to cover i balpnce of the loan then
e putstanding, the WBSEDCL shall provide and furnish to the Lender add{tional seourily as
3 inay be scoeptble to the Lender 1o cover such deflelency.

{iiiy  In case of privatization of the WHEEDCL, the entire dues of REC Io be repaid in fill oz
secured to the satisfution of REC in the mannar that REC would require.

(%)  [n case of nsset hypotheention; '

a)  Mirsl chavpedpavi-passu chergs on all moveble & immovable assets {both present & fiture)
of the project shall be created in favour of REC, Wherever Joan is Inken apainst lanl from
REC, |t s subjecl to cquitsble mortgage irmespeciive of the optlon available n REC
guidelines, To make such charge meeningful, appropriste provision will be made (o the
safisfaction of REC. o allow the REC the ght %o inspeet, take possession thereaf and sell
the same in sccordance with the provisiong of the Securltization Act.

b] Project mssets o be oreatsd including conlrsets and project dooumenis shinll be
MorlgngedMypothosted/ Assigned fn favour of REC, and fuher, WESEDCL during the
peudenay of REC loan, shall not mortgsgehypothecate - these nssets in favour of eny
inatinmtion other then REC wilhout prior wrilten permisgion from REC,
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&) It shtl b Endewvour for the WHEEDCL 1o ensure registrasion.of charge with the Hegistmr
af Companies {ROC), anddor, with any other statutory suthority in this regard, as the cost
mey be, und shull furnish the necessary detnils and testirmenials in ihis regord, befoes at wll
as ufter srontion of seourilies, ss required herein, And any furlher rogisiration of chuges with
RO ather statutory suthorities shall be done only with prior approval of the Lender.

15, Preject Progress Reports & Inspection

o The WBSHEDCL should funish quarlerly progress veport.and provide other infonmation on fie
progress of work, ineloding photogruphs if 2ny, of the project in the prescribed stages of prejest
implementation financial progress. .

8 It will hnupmmﬁmmeammh{ i pitoring of the implemenision af the
project at sll stages in respect of such matiers a3 may be conaidered necessary and expedient
pither by itself or by monitoring agencies inciuding institutionsfindividuals as may be appodnted
by the Lendar. 1n particular, the inspection/monitoring envisaged will inelisde the followling:

§ Arrangements for ocrganization, materizlafequipment purchased, according to specifications
and vesification of quallty of materials/equipment.

i Proper medification f improvements of the Tragseslssion | Distribetion network, foveatery af
tha material niilized, submission of reporta on poe and past efficiency measurements. .

o The officerysteffoonsultants deputad by she Leader for the inspection/monitoring of matiess
relating to the project shall heve access o such books and records of the WBSEDCL as may be
duemerd necousney by them, The WBSEDCL shall also furrish such reports on its working cither
i penem] oF b spotific relating to the Project financed by the Lender in the mennes prosoribed by

the Lesder from e to s, .
4 The WHBSEDCL will casry out and comply with such further changes, modifications,
imp i
ingpoctions so undertilean for the purpose of more cffective and propes implementation of the

prajesl.
¢ The WBSEDCL will Rirnish o the Lender such reports, Teiubns, information, staements ete, ol
such inlcrvals end in sucl manner B3 may be peescribed by the Leoder feom time to time b vegard

to impleanentation of the Project. :
g The WBSEDCL will permit ond deputa ig afficers und oiber cmployses as may be eonsidersd

necessary by the Lendar for Lhe puspose of providing traintng from lime 1o time in the procedures
t1 be followed for meking modifications/improvenieats in (he peoject as may e considered

tplevant by the Lender
o The WRSEDCI, shall have 1o weriify and satjsfy the Lender thal necessary budpel altocalion has

heen nde In the plan outlay for finencing the balence/additional cnst of the praject, for renacas(s)
whatsecver, before the release of Joan by the Leades,

16. Loan Assignment:

The WRSEDCL agress that the Lender shull be fully smpowersd o assign the debt and the bensfit
of this loan, punrantees and the securitles o be created for the loans 1o the Govemnmeni of India, RBI

Lerder with snch organization in respect of the loan und the WRSEDCL shall, 88 and when required

by 1he Lender, join in domg and sxsculing &
Lender muy require for effectuation of guch resignment.

) Tege 11 of 13
Walded 00 fadey Biranes
i Peot 1 i A o G TRTR AT TS - el
" j = ikl
o f ] 1--"I"-E-9i'|'l'-ﬂi'tﬂ.'| ﬂl‘rr'l'.'.l'rr.l' ;|r||.'.|.":_i£1.lll_'.{_|1.;!_;ggw . "I__"'_""" =
g 2 R L e T ; : b DT e

REC LLY Hleapmmiail ® dle i %3] Bangal] _ R
e, e s Erikaplizs}
[A-128, Sacinef, Sed Lake Coy, Botkatd- 700 106 ’ :




S BT BN

)

)

i E-'L'cut!nl"tlﬁu:l'nu s

e WBSEDCL shall ablaln all applicsble statutory and other cleararices from the Ceatral/Stale
Ghovt, and ull other agencies required for inplementalion of the Project and installation of plant nd

syElame.

14, fre-digbursement Conditins :

The obligation of Lender to commit the Rupee Term Loan ghall be subject to the WBEEDCL
complylng with the conditions given below Lo the satisfection of the Lender, The WBSEDCL shall

always demonstrate that: .
o WHSEDCL have not defoulted on any of it loans & submit satisfactory cash Dow of the project.

4 WESEDCL to submif confirmed source of own investment & shall raisc and proporlionately
ioves. the same along with REC loan (where applicable) & shall not utilize it For
repaymentiscitiement of cutstanding liabilities.

¢ WHSEDCL will submit the unplementstion schedule and draw down schedule, if esked for,

¢ Undertake that all statwtory and non-statutory clearances as applicable for implementation of the
project have besn oblained, .

» WBSEDCL shall have tied up for equity and balance loan amount, if any, before disbursement.

5 WBSEDCL hes created ssourity as acceptable to REC.

14, Oither Terms & Eﬂnﬂlg'gm'.
The WHSEDRCL shall alwsys ensure that;

o REC reserves the right to speeify additional requirzment by REC, in scourity package if eny, in
terms & conditions and loan documents.

) WRSEDCL shell keep REC informed about any happening/cvents which shall have a substantisl
effect on the busincss of the WBSEDCL & shall provide necessary information, in case of any
new projectiexpansion of existing project taken up during the currendy of REC loan, REC shall
hive the right 0 cancelfrecall the entice Joan in case of misrepresentation/ suppression of
informution, if any noticed al any stage.

o In cage the project is abandoned/stuck-up by any of the reason, WESEDCL ghall be bound lo
vepay its éntire outstanding loan amount imrmediately.

A WHEEDCL not to transfer or abandon the project et eny slage or in Any manner whatgoever

thout prior written consent of REC.

& WRSRDCL will be required 1o display board st the site showing thet the profect is financed by
REC.

# Naodividend would be declared by WBSEDCL if there is any default io the REC’s loan.

240, Maintenance of Books of Accounis and Audit thereafl

‘'tie WBSEDCL shall maintain all the time during subsistence of RTLA, proper accounts and other
vecords and prepare annual fingnciel statements and get them audited as are required by Indian
Companies Act o other relevent law and shell fumnish to the lender the Unaudited Financial

Stuterments within 3 months ana Audited Financlal Stetements within 7 monthe from the close of
relevanl accounting jears. g
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2 i. Demant Hofice

Tihe Lender shall sznd demand notice of the mmwﬂfuﬂimdu#mhﬂﬁmdhwhc‘.lmsﬁﬂﬂmnﬂm
| ender ol loast 7 business days in adyance la the Due Dates of such paymenls solely for the

convenience of the WHSEDCL. However, any delay or absense of such demand notices shall not
ahsalve the WHBSEDCL af their ohiigations under RTLA.

27, REC's lishility Rested

and hereafter, the REC shall not be liable for any direct or indirect loss/
byusiness of the WBSEDCL or their aififiates cauged
of the Lender ar Its ropreseatafivels) sxcopt &S

Motwithstending to above
demuged njury to e propeiy, ANPOWED OF
ue to the act, negligence, misconduct or omisaian
dofined Jierein or by virlue of any prevalent law,

23, Uneonditional eaneoltation of the loant

Moswithstanding anything contained in the loen sanetion letter or the loen ngreement, the lender
i g thasanctioned loan amount or stand by factlities

maerves the right to canoel the eommitments,
atid coedit lines, cither fully or partially, wncoaditionally withous prior notice at any time.
i3 Interpretation

The decision of Chairman & Managing Director of REC Lid. in al! matters inchediag interpretation
of any clauss relating to the RTLA shall ba final end binding on e WRBSEDCL.
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E .75 FROM THE MINUTES OF THE 72ND MERTING OF RQARD OF
IO TORS OF  WEST BENGAL STATE ELECTRICITY DISTRIBUTION
LSniPANY LIMTTED HELD ON MOMDAY. 17TH JULY, 2017

20, Additionst Project Term Loan of T 1743 ceare for Beipur town in Birbhum
distriet from Hurwl Electrifiention Corporation Limited for upgradation of
exigting clectries] infrastruciure

Derector (Finance) stated that Rural Elecirification Corporption Limited (RECL) had
sanclioned additional project loan amount of ¥17.43 cr, against additional project cost of
T19.37 e, and F11.33 or. against additionnl projest cost of 12,58 or, for Belpur town m
Birbdwn district and Mabodwip town in Nadia district respectively vide sanction leiter no.
RECLIZVEOL/MWBSEDCI/F:S1 1 0196-A 1201 6- | 7369 doted 06.07.2006. Presently, the
addilional leon for Nabadwip (own is nol required since the revised project cost is T20.82
er. which is almost similur to the original peojeci cost. So, there is a vaquirement of
additional loan amownt of T17.43 or, for Boipur town due 1o revigion in project cost from
Y3838 or. 1o T57.76 er. The project is for upgreadation of existing electrical infiastrecturs
by establishing underground network in 11KV sysiems as well as LT systems, The lemire
of the loan ig 13 Years including moratorium of 3 years and (he applicable ate of inleres
15 10.30 % &l pressat with three year reset oplion.

The Board discussed and passed the [ollowing resolution:

“RESOLVED THAT the approval of the Boaind be and i8 hereby accorded for drawal of
loan umouvniing o T17.43 crone lrom Mis, Rural Electrification Corporation Lid, (RECL)
heing 96% of the additionsl Project Coat of 719,37 erore under the Scheme Code No, WE-
TD-D15-221-16-10196-A 1 on the tenns and conditlons a3 set out in the sanctian letter na.,
RECLZOMKOL/WBEEDCL/PSI10196-A1 & 10198-A1/2016-1 71369 did. 04.07.2016 of
the Lonal Mansusr (EL) of RECL. Kolkata on the following lerms and condilions:

1 Applieable rate of intereal on boan nimounl of T 17.43 crove is 10,50 % pa. at
present wilh theee venr regel.

fi)  The ndditional joan will be out of the scope of Mational Elestricily Fund
(Interest Subsidy) Scheme.

i} Hypothecation of Futwre assels only to be created oul of (he loan mmount
sunctioned for the Project subgect to the value being 110% of the loan amount
in cize no mdvance release of fund is considéred by the company. Charge
relnting lo the Hypothecstion of the said assets will be duly fled by
WBEEDCL before the Bepistrar of Companies, West Bengal. As payment
security .defoult Escrow Amvangement to the satisfaction of REC is 1o be
e,

(v Chairman & Managing Direclor 1= hereby suthorized to accept/aitenmudify
the terms and conditions of drawal of such loans ws may be mutuelly wpreed
upon with dus consideration of exigencics,

(v The General Masagper (F&a)=Corp, WBSEDCL may be mrlthorized b stgn

. the dacuments e this purpose,
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T affix common seal of the Company on the Loan Documents pursuant i
Jaia 08ia) of the Article of Asseciation of the Company as and when
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LOAN AGREEMENT
B This Agreement is made at Kolkata on this 05™ day of Febsuary 2018

b BETWEEN

| Electrification Corporation Limited, a Govt. of India Enterprise, through its Regional Office at
-186, Sector-I11, Salt Lake, Kolkata-700106, a Company registered under the Companies Act,
1§56 and hau'ingrtsmglstaedufﬁmucnre—d, SCOPE Complex, 7 Lodi Road, New Dalhi

(hereinafter referred to as 'REC' which expression shall include its successors and permitted
agsigns) of the ONE PART. '

s AND

The West Bengal State Electricity Distribution Company Limited (A Government of West Bengal
Undertaking), & Company registered under the Companles Act, 1956 and having Its registered

at Bidyut Bhawan, Bidhan Nagar ,Salt lake, Kolkata — 700091 (herainafter refarrad to as “the
ma’,wnmmﬁsimshall include its successors and permitted assigns) of the OTHER

; REC and the Borrower collectively referred to as *Parties” znd singularly as a "Party™,

5
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AND whereas the Borrower vide letter Mo, AJRE(L)/RECL{Genl.)/382 dated 28.01.2014 of

General Manager (F&A)-Comporate sought financial assistance of 7. 12402.87 lskh (Rupess Cne
hundred twenty four crore two lakh eighty seven thousand only) as Term Loan from BEC to be
utiized for Implementation of organization wide Enterprise Resource Planning (ERF) in all
districts of West Bangal under the jurisdiction of WBSEDCL (hereinafier referred to as ‘the
Project), the details whereof are provided in Annexure A, written hereunder, and forms part and
parcel of tha present agreement '

AND Whereas REC has sanctioned the term loan of ¥ 12402.687 lakh (Rupees One hundred
twenty four crore two lakh eighty seven thousand only) o the borrower for the purposes(s)
aforementioned and has conveyead the sanction of the term loan to the bomower vide letter Mo,
RECL/L/2/WB/2014-15/235 dated 30,05.2014 under scheme code WE-TD-DIS-221-2014-8338
& REC/ZO/Kol/WBSEDCL/ERP & IT/2015-16/955 dated 15.03.2016, on the terms and conditions
stated in the sanction letter (a copy whereof is enclosed hersto as Annexure B), The terms and
conditicns state in the Annexura B hereof are to be read along with the terms and conditions set
forth herednafter and form part and parcel of the present agreement,

AND WHEREAS the Borrower has by its Resolution dated the 25" day of June 2014 passed at the
49" meeting of its Board on 25" day of June 2014 has agreed to acoept the said loan on the
terms and conditions laid out in the sanction Jetber {Annesxure-C).

AND WHEREAS as per the terms and conditions contzined in the sanction letter dated
30.05.2014 & 15.03.2016, the Borrower agrees and undertakes to secure the total principal sum
of the Term Loan, interest and other charges by way of an exclusive first charge through
hypothecation of all unencumbered movable properties Including movable machinery,
equipment, machinery spares, tools, implements and accessories Installed and it's afl stock of
materiais, aquipment (hereafter refarred to as "Movables™) adeguate to cover the loan amount
Interest, penal interest and other charges. AND Whereas the Borrower agrees and undertakes
that the value of securities shall not at any paint of time be less than the required security as per
sanction letter as mentionad herein bafore:

I Hypothecation of future assets to be created out of the project loan sanctoned by REC
Le, Hardware Assets of total value of ¥ 7171.52 Lakh; for 110% of lcan amournt of
T6454.37 Lakh sanctioned by REC for Hardware Assets as per Annexure I

i.  Hypothecation of unencumbered Existing fixed Assets of total value of $6726.43 Lakh
covering  110% of ipan amount of ¥5948.50 lakh sanctioned by REC for
Software/bandwidth part of the project as per Annexure 11,

ANL WHEREAS the Borrower has agreed to accept the disbursement of the term loan of T
1240287 lakh (Rupees One hundred twenty four crore two lakh elghty seven thousand anly) in
Instaliments on the term and conditions contained in the sanction letters dated 30.05.2014 &
15.03. 2016,

NOW THIS AGREEMENT WITNESSETH AS UNDER:

1. REL will lend and advance to the Borrower the Term Loan of T 12402.87 lakh (Rupess
One hundred twenty four crore two lakh eihty seven thousand only) (the "Loan") Lo be
repald along with interest and ather charges over a pericd of 156 manths {35 manths
moratorium + 120 months repayment).

2,  REC wil make dishursement{s) of the Term Loan in installments, on REC being
reasohably satisfiad with the progress of the Project undertaken by the Bormower and

an Suzabhan MR
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3. The Bomower agrees and undartakes o secure the principal sum of the Tarm Loan, interest
and other charges by way of an exdusive cherge through hypothecation of all
unencumbered movesbls properties Inchuding moveabie machinery, equipments, machinery
spares, tools, implements and accessories Installed and s all stock of materials,
equlpments (hereinafter referrad to as "Movables) adequate o cover the loan amount,
Interest, penal Interest and other charges. The aggregate value of the sacurities shall be
110% of the term loan sanctioned as summarized hereunder:

i.  Hypothecation of future assets to be created out of the project ioan sanctioned by REC
le. Hardware Assets of total valus of ¥, 7171.52 Lakh; for 110% of loan amount of
TE454.37 Lakh sanctioned by REC for Hardware Assets as per Annesaure L

I. Hypothecation of unencumbersd Existing fixed Assats of total value of T6726.42 Lakh
covering 110% of loan amount of ¥5948.50 lakh sanctioned . by REC for
Software/bandwidth part of the praject as per Annexure 0.

4.  The Barrower shall rapar-luan with interest, penal and other charges in accordance with
terms and conditions of the sanction letter, The Borrower shall make all payments of
principal, interest, penal interest and other charges to REC 2t its Registerad Office at
Mew Dedhl.

3. The Borrower shall implement the project In accordance with project repiort a5 submiithed
at the time of application for the grant of loan and shall also adhere to and comply with
all such amendments thereto as are approved by REC. The Borrower also agrees o
complete the project in the manner and according to time schedules as per terms of
sanction |efter

6. The Borrower represents and assures REC that the Term Loan applisd for and being
granted Dy REC to the Borrower is within the borrowing powers of and In acoordance
with the laws and by-laws appiicable to it and all formaities required by the laws and by
laws and rules regulating the work and conduct of the Barrower in respact of such
borowing have been fully complied with,

7. To secure REC against finandal losses that may arise as a result of dilution of the
security charged In favour of REC, on account of any reason whatsoever, the Bomower
shall immediately intimate REC in writing about such dilution andfor Inadequacy, and
shall replace or provide such additional sacurity to the satisfaction of REC, in order to
protect the interests of REC against such financlal ioss that may arise due to the
afaresaid reason.

8.  The Borrower shall make avalleble for the Inspection of REC, as and when called upan o
do =0, all Its books of account and other books and documents maintained by It andjor
required to be maintained by it under any law, by-laws, or ndes of the Borrower and
sliow all faciities to REC, its Agents, Nominess and Authorized Representatives
authorized by it for the purpose of carrying out such inspection.

2, The Borrower Agrees and undertakes to execute, sign, seal ard daliver all documenrts,
rs, acknowledgements and cther writings a3 may be reguired by REC at any time
X ﬁ-‘f pendency of this agreement, mare fully and securing the moneys
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12,

13.

14

13,

16

17

15.

due and payable or to become due and payable by the Borrower o REC in terms of
thess sresents.

REC shall wifseut prejudice to its other rights and remedias be entitled to recall the Loan
or any partion ar poetians thersof at any Hme before the due date for repayment theneof,
if the Borrower Falls to fulfil ks abligations under this agreament and/or in the event of its
commiting & breach of any of the terms thereof. The dedsicn of the Chairman and
Managing Director of REC as to whether a breach of the terms of this agreement has
boen commiltted by Bhe Borrower or not, shall be final and binding on the Borrower,

In the event of & default on the part of the Borrower or any bresch of the terms and
conditions of these presants, Borrower shall ba labée to pay to the REC 8 costs, changes
and expenses ncurred by REC In connection with the negotiations for the aoreement and
in respect of the agreament.

Meither this agreement nor any of the rights, abligations hereinafter shall be assigned by
the Bormower withoot Ehe priar written consent of REC,

Mo waiver by REC of any breach of this Agresment by the Borrewer shall be considersd a
waker of any subsequent breach of the same ar any other provision.,

The Borrower agrees that REC shall have the right of assignment of the debt due by the
Barmower and securities furmished wnder these presents to amy Flrandal Instiutions,
Banks and o o any oler Autiwritizs or Agency for the purposs of refinancing etc., and
the Borrower undertakes to asslst and foln hands with BEC in fumishing any informaton,
executing documents st in connection therewith.

The Borrower undertakes o indemnify and keep REC saved, defended, wnhanmed and
frdeminified agaimst all costs and consequences Brising as & result of any act of omission
o commisskon on the part of the Borrower,

The Borrower agrees that nobwithstanding any ofher remedy available to REC, these
presents creste a securlly interest in REC and REC shall have the prersgathe to exencise
It rights wnder Securitlzation and &=construction of Financial Assets and Enforcement of
Sacurity Interest Act, 2002,

Motwithstanding anything contained anything in the loan sanchon letter or the loan
pgrésment, REC reserves the right to cancel the commitrment Le the sanctioned loan
amount or standby ftacifies and aredit lines, either Tully or partially, wr-condkionally
withoul prior notice 2t any mme.

In case of privatization of the bormower in terms of the appicable laws, the entine dues of
REC shall be repaid in full or secured to the satisfaction of REC i te manmer that REC

wauld require.

Parties hereto have expressly understood that only the "Courts at Delhi shall have
exclusive jurisdictfon over all mathers ansing out of or selating to this Agresment.
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+ IN WITNESS WHERECF the parties hareto hava axecuted thess presents on the day, month and
year first here-in-above writhen,

IN WITNESS WHEREOF the borrower hath caused its common seal to be hereunto afied the
day, month and year first hersinabove written

The common seal of the within named
West Bengal State Electricity Distribution
Company Umited has been hereunts
afficed pursuant to a Resclution of ks
Board of Directors passed on the 25th day
of June 2014 in the presance of Shii Kalyan
Kr Ghosh, Director (Finance) and Smt
Apama Blswas, Company Sacretary of the
Borrower who have subscribed their

1 T

signatures herats in token thereof. .in;.' i atis ?ﬁ-rm-.l_. il.'fn:um:
LE e APARNA BISWAS
¥R GO Company Secretary

piragrer (Frnadccl WB State Elschiclly Dist, Co. |id:
Wom s EDCL

SIGNED AND DELIVERED SIGNED SEALED AND DELIVERED
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By SRI JAIDEV BANERIEE |\ oo By SRI S.MUKHOPADHVAY _
Chief Program Manager GENERAL MANAGER(FE&A)-CORPORATE
on behalf of RURAL ELECTRIFICATION on behaif of-WEST BENGAL STATE
CORPORATION LIMITED ELECTRICITY DISTRIBUTION COMPANY LTD
In the presence of . In the presence
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T5ince all the disbursernents are made at Delhi and the repayment are received In Comporate
Office, Dethi, substantial cause of action arises in Delhl, so the jurisdiction over te matter shall
fall within the jurisdiction in the courts at Delhl,
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w@srf Bengal State Electricity Distribution Co. Lid.

A Gout, of West Bengal Evterprise)

BT aHARAN
’ " ST BT T NGOG
e =] ! Brdhenragae
: _ i R KNOLKATA 700 oo
e
Memo. No, ARE(LVRECL{Genl. ¥ Date : 28002014
o
The Zonal Mansgsr (Eastern Zone),

Rurel Electrification Corporation Led,,
Zonal Office, ICMARD Building, 7 Floor,
Block Mo, 142, CIT Scheme VIII{M),

Dear Sir,

We would like to have financiat suppost for Implementation of ERP in different locations under
Jjurisdiction of WBSEDCL for which a loan assistance of Ra 124,02 crore (being 20% of the project
cost) is requested from RECL under NEF scheme. Please note that these arsas are outside the scope of
R-APDIRF Part A. The project cost for the scheme is estimated o ke Rz 13780 crore having &
commissioning schedule of two years. Detsil Projact Report in two ssts are enclosed.

The project may be hypothecated on the basds of future asseis to be created out of the loan
amount sanctioned. The loan mey plesse be sanctioned at & concessional rate of interes with repayment
period of 13 years with 3 years moraterium for principal.

?m%fuhfdly.
I-
5

Gl . or ahowe
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4% 11" s 1/

rlll:

FADAIT LatersRECL LH.doe
Telephone: 23501903, 23197815, 33591941, 1I9TE1G, BT
Fax: (033} 23585202 [ 33373002
Ermidr gmfin_del_oS8@yahoe.in

- WBSEDCL
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RURAL BLECTRIFICATION CORPARATION L BIITEL £
(4 Govermmant o Indls Enderpiisa)

Bggigtersd Ofiice Eonal '
Corgsd, ICMARD Buiiding, 7™ Fioor
SCOPE Complex, ) ) CIT Schama- Vil Blach-142
T, Lodhi Road, iHtadanga. Holkatla-TO0DET,

Hew Dalhi 140003

Ho RECLI4LIZAWVEZ0148-1 8225 Dated: 30/05/2014

The Chairmerr & Managing Director
West Bengal Stale Electricity Distribution Campany Limited
" Floor, Eldwi Bhawan,
Sait Leka Sactor-2
Do0g1,

Sanstion Letter

Sub.: Flnancial assistance of Rs.1140187 Lakh te WEBSEDCL for Implementation of
organization wide ERP in all districts of West Bengal Stace. under the jurisdiction of
WEBSEDCL (Scheme Code No.WB-TD-DIS-321-2014-8538) tinder P:51 (Distributien)
category.

Ref: Application for Financlal Assistance submitted vide Letier Mo AMBE{LVRECLY Genl)W382
dated 28/01/2014 of the G-lu.'ral Marapger(F&A)-Carporate WHEEDCL.

Dhear Sir,

Please refer io the shove tited Loan Applization for financial assiclance from Raal
Electrification Corporation Lid. to finance the proposed works of Implementation of organization
wide Bnterprise Resourcs Planning(ERF) in all districts of West Bengal State under the jurisdiction
of WBSEDCL af a total cost of Re 13780.97 lakh,

The proposal has been considered and REC is agreesbie to finance Rupee Term Loan
Asgsistance {the "RTL assistancs™) to the extent of Rz 12402 87 lakh (Rupees Twelve thowsand four
hundred two lakh and sighty seven thousand only). Details of the scheme{s) are as follows.

Implementation of organization wide Enterprise Resowrce
Mame of the scheme Plennieg{ERP) in all districts of West Bengal under the
' jurtsdiction of WBSEDCL
Districs All districts
Scheme Code No, WB-TD-DIS-221-2014-8238
Cost of the project Es 1378097 lakh
(DT if amy -
___Total Cost including [DC Rs.13780.57 lakh .
componsnl %)
Loan amount sanctioned{without #
e 1 i“;: Rz 1 2402.87 lakh
Extant of financing (% of loan (o o0%,
cost may be given) -

Page 1 0f 13
AT THRD laider Banetes
el “rore Wanagsrre e iy
~§ AT [T
{mne R ) Sesohhan Mokhebadhyay
FELLI., Passnal (e (Wel Banoa Gereral Hanaper | o4 iCorporale
[AS, 2 et r!ur;u*-ﬂ- WESEDCL

"3 Endeedll, Sataae Dy, Kok 700 700




ap
LIE

1. The aforesad cenm loan iz subject o the general terms and conditions e gut n
Anmexure- | Details of project sanction s enclossd at Annexure A, B and C. The loan
would be further subsect to the conditions as s&t gut in the Fupee Term Loan Agreement
i ke mcecuted Setwesn the WBSEDCL and REC. The loen documentation shall ba done
enly afler snsuring that thers is no defanlt on the date of documentation Furhar, e
ghove sanction i3 valid, if the works under this scheme is exscuted on competitive
bidding through Tumkey basis.

2 The sanction jetter iz seat ta you in duplicate and in case the sbove erms snd condstions
are accapiable to WBSEDCL, il is requested 1o returm one copy of the same duly sigrad
ag tolen of acceplance of the tenms and conditiona of sanction with in & period of thinty
duys from the date of receipt of this |eter.

o3 WEBSEDCL shall communicats to REC within 30 duys from the date of reseipt of this
letter that the terms and conditions setout herein are acceptsble to it. Unless the loan
agreesment and other documents relating to the shove assistance arc exsouled by
WOSEDCL in sueh form s may he required by REC within theee months from the date
of this letter, or within such further fime a5 may be sllowed by REC in its ahsolute
discretion, this communication should not be any way be construed as giving rise 1o any
binding obligation on the part af REC,

4, All the Annexures ans deemed to be part of this letter.

It is requasted to acknowled ge recaipt of this letter.
Yours faithfully,

T
(Jaidev Banerjee)
Enclosed: As above : Zonal Manager (EZ)

Copy g -

1. The Directar{Finance) WBSEDCL, Tth Floor, Vidyit Bhawan , Salt Laks, Kolkata -100091.

3 The Director Distributicn) WEBSEDCL. 7" Floor, Vidywt Bhawan , Sall Lake, Kolkata -
0O,

3. The General Manager (F&A)- Corparate, 7 Ficor, WBSEDGL. Vidyul Bhawan, Kolkata
To00a1.

4. The Chie! Engineer{IT & G Cell} WBSEDGL ,3nd Fioor, Block-D, Vidyu! Bhawan, Kalkata-
Tooos. :

5, The Direclor {Finance), REC Carporate Dies, Naw Dealhl=11 0003

6 Thve Executive Diracter {T&D), Corporate Office, New Delhi-110004,

T. AGM{FEA)-Loans, Corporate Office, New Dreefni=-1 10003

£ umemaltion File

! Sehame File code No, WB-TD-DIS-221-2014-8338.
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Annsguee [
Standard Terms and Cenditions for ssnction of Rupes Taims Lasn for fhe Praject of
WEBEEDWCL under P:SI{DHst.) Catepary:

[. Detsils of panetboned Loan Ameunt:

Marne of the seheme Implementation of organization
wide Emterprize Resource
Planning(ERP) in all districts of
Weat Bengal under the jurisdiction
of WBSEDCL

Dastrict All districts

Scheme Code Mo, WB-TD-DME-271-20i4-8318

Cost of the project (Ra. lakhs) Rs.13780.97 lakh

IDC if nay v

Total Cost including IDC Rs.13780.97 lakh

Promoter's contribution (Equity component %) 10%

Loan amount sanchioned{without #cost cacalation) Rs.12402.87 lekh !
Extent of financing (% of loan to cost may be given) 90% a3

2. Validity of sanction: The sanction shall be valid for a period of three months frem the date of
issue of sanction letter, unlass all the loan dosuments are executed to the satisfaction of the REC
{referred hereingffer as “the Lender”} within three months afier complying with the Terms &
Conditions a5 mentioned hereunder. However, the lender can extend validity period & fis sobe
diseretion on being satisfied for the reasons of debay furnished by the WBSEDCL.

3 Loan Agreement:

al The WBSEDCL shall execute within three months time or such extended period, as the case may
be, a Loan Agreement or “Rupee Term Loen Agresment” (referred hereingler as “KTLA "), in
the form prescribed by the Lender for this puspose,

8 All the Terms and Conditions herein and of the RTLA shall have ful] force and effect il all
amounts die from the WBSEDCL under the RTLA are paid off in full 1o the Lender.

o The sequence of appearing of the conditions herein is not desired to have any peeferential order of
implementation and hence should not be construed accordingly. All conditions listed herein shall
be applicable either concurrently or as the merit of the casze may require without any prefersnce of
implementation ordes,

4, Diher Agrecments

The WBSEDCL shall also execute such other agreemenis and documents as may be
preseribed for  the purpose by the Carporation and as may be necessary in teems of security
provided by them, namely, Hypothecation Deed, Default escrow agreement etc., Documents have o
be registered and charge crested with the ROC affixing on epproprate value of stamp paper, a3
applicable.
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.1 Trtenioe Daplemeantation and Losn Disbursamwent Paviod: ke

2l The WEBSEDCL shall complete the woek relacng v the scheme(s) whthin ihe sehems
peniodl of 28 months from the date of reicase of 1™ instairnent Unless the Lender agress
otherwize, the WBSEDCL's right to make drawls fram the Rupes Term Loan shall ceass at end
of scheme period by default. However, claims gubmitted within a pedod of one montl efter he
completion of scheme period wall be considered for release.

#) The Lender may agres 1o the raquest of the WRSEDCL (o extend the period of dishursement of
ioan and inplementation of the project by one year which will be in addition 1o the oiginal
project period. However the period of moratorium and repavimient of loan will continue io
remain the same and will not be affected by the extension in the periad of dishurtement of
boans and implementation of the project

¢} Works completed within one year prior to issue of sanction letter is also admissible for
disbursement under the scheme.

d} Clains can elso be submittsd within one month after the completion of scheme period 1o be
considered for release,

6. Certificates to be furnished for facilitating disbursernent;

The WHSEDCL shall furnish the fallowing certificates to facilitate disbars=ment of Jomn from the
Lendar:

Bl “That the loan applied for and being granted by the Lender to the WBSEDCL is within the
borrowing powers of the WBSEDCL in accoedance with fhe laws, by-laws and mles
applicable to it and ll formalities required by the lows/by lews regulating the work asd
canduct of the WBSEDCL in respect of such borrowing heve been fully complied with; and
shall be used exclucively for the purpose of project stated above for which this Rupse Loan
hes been sanctioned by the Lender”,

B) All the works coversd under this scheme are being fnenced by REC snd cerificate from the
authorized Officer of the WBSEDCL that the works for which the claim i being lodged, have
not beex: or are not being proposed to be financed from any ofher loan from REC or from any
other funding sgencies, including State Government

¢) That the assets created under the scheme, shall remain hypothecated 1o REC as per terms of
agreement (wherever applicabls).

d) The borrower shail certify that they would pdhere to the Policy of Prevention of Frand in 2EC
anc nat indulge or allow anybody else werking in their organisation to indulge in fraudufeat
activities and would immediately apprise the organisation of the frandsuspecied fraud as moa
AnL it comes o their notics.

T, Disbursament of Lozn Installmentsifdvance Amaunt.

The. Loan will be dishursed as per axisting kan pofioy eeufarsipuicetines appicatle to TA0 category of sthemes,
Fadlowiag are Ihe conditians for disbursement of Joan amouns:

ilh Made of Execution: The project ehall ba exsouted en Tumbey hasis.(Compedlive Bidding Basiz)
i Disburserment of Loan:

2]

w Page d of 13
e T i S

Tkt Ehongraim RS nan e T SR LT
o RN e A ) i
B ---.:.:-r;.rz;:l?:‘:'- ) Sueshhan by padayny
FE5 L, Fughonal Oifen (sl Bengal General dimiuger (FLA)Corporase
R ml-,ﬂ:'G.:r.': af Irats Esilempnisa) WBSEDCL
5177, Seciai-it, St Lake Cily, Kalkpin- 700 106




Firsi weialbinent
{a] Eligibility Cileia

L The 19 instakeant o advance, wil be mhﬁuﬂ%h?ﬂuﬁwhﬁpmﬂdMMmmm
upfroid 2ecurly ko REC. In tase of hypotecaion of anly re assels, first inslalménd as sdvanca |5 o elghla,

“'l&' L

i 14 etalment af the sanclioned foan amaunt shail be misssed only afier exetulion of (he prescribed lodn
agreemanisidocuments, acquisiton of land B sub stabane has Bean complded and Lffilmenticompliance of al
¥rms and cordifions fir relase of such instament s per he taugas of thig fettor. In caze of [and nat yet scquired
ﬁ:mmmlpmbbhﬂhemﬁ:nufmmﬂwmummummmy.

i, In cese of wmiey projects, REC shal conslder o prowide Frst instalment as advance only i tha wily. provides
- ad-.mmhtruIwkwmnmr.muﬁmnmmmwmw:ﬂmnmmmruqmmmjaum
oniling af sueh advarce upbo the extent of lban ermcun a5 Per jsird (0} betow, and on complying with Ihe provisans

45 per park (i} and (i} abova,

{8  Extend of advance-
(I} Loars amound mare than s, 100 cr - upbo 10% of loan amaunt

(#} Loan smounl more han Ry Shor bl & uplo Rs, 100 er- Ligta 15% of the loan snount
&} Loan amound upin Rs. &0 or = Upio 20% of ioan gmeunt.

engineering, supply of material, civl works, erecton, lesing and commisianing et ) i be schisvid for crprstion
of works 1o the saisiaction of somperation before reiagss ol 1 insiaimanl, either as advance or a5 first relsass
o reimbursement bazis,

€ Subseoupnt instelmants

(1 Incase of pon eligibllityl nondrawal . of advance: The first release and subssquant rieages weuld be
made: on simbusemen! basis, of he value of B equipmentimaterial supsied andior amction wink compisted ar
00 Wwivks compleled (o3 appiicabls), as per REC nomg. The detsed progness reper should be attached with
every clals duly appusved and signed by e concemeddeuiharizad officer of the borewar.

[+ Payment against equlpmentimaterial ecoly

(i) clainsmahuhamﬂhdngmﬂmﬂdm:m

[ii) Trup:t'n'mtimshi'lg'wenmﬁﬁmhmtllﬂmuﬁm{hﬁwhsmﬂisisnpﬂtahhm]yh
thase fisms where separate cos! of matenial |s idenlifisble L2 wresever the breakup of sancSionsd cost of matarial
and erecticn! lanspartation fs aallatis,

(fii}  The Claim & o be supporied by te imvaice of matnra, bl festricied o The ivvoies value or identifisd

mierial cosl, whithever is s i sase b nvoics soraks more fleme of mor quenity pestaining. o olhar

- reimbirsediproposed far reimbursement under the relevar REC schame code firbar
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(e} Lhaim acmiliad and seleased on Ihis basis shal be deducied fam e achus it st bisd woils o
BEch ke s aonplaied and becoms pavable 5 per reirrbumement nomms of REC
E Dirget paimend te ContractorsiSupptiers

Chiect payment i costrasiamsizuppiars & parmissible, I desied by the ulliy, & per lerms and cordtions sfpulated in
Firarce Ciision nsinicdons on e subjeel susd vide leller numbers RECE AT aims00E-01HT 1 2006 and
RECTFiniClaims/Tirectpan 20070811535 daled 3.9.2007, 26 smerdad fram ime o time.

F. Fialingtaliment

Tre lagt and Enad mstafiment of an or 21 leas) 10% af the batanca loan shel be considersd for slaase only after
& the warke, 25 emisaged in the schome, have been compleled end verifed after final Bald maniloring by REC.

G, Reimbursemant Basec on cost appraved by the Regulatar

" case T specific schame cost s appeoved suasequently by the: reguiator, the utilly would furnish tha detalls #ewaal,
ncese of reduction in schems cost approved by B regulalor vis-5-vis the oripnal REC sanctioned cosl, Ba loan would
ke accardingiy reduced. in cese the schema cost approved by the reguiaior is move than e scheme casl sanclioned,

and if the ulility requests for reimbursement o e higher cost, decisicn wil be laker: al that fime dapendiag on fie
maris of e caka,

K Rembursement based on award cost:

In case the pecjact is propesed 1o be axaculed on lumkey basi, the: uilility would fumish 2 copy of the sward lefier, In
e amarded cast i es ihan the sancioned cost, REC's loan would be reduced accovcingly. In case of awerded cos|
8 mar than e sencion cost, if he willy requests for reimbussment on the hgher cos!, decision Wil be lsen 2t he
bme: depanding on the mesils of tha case,

M. Reduetien In Aggregate Technical & Commercial (ATAC) losses

Vide REG Girtular No. SEC-1W224/2008N13 dl 215t July 2008, the falowing conditions have been slipuied in case of

TED prafects, for exposure bryand the ilmit of 100% of KEC's net wort and thase conaiens would be appleable i this
[ Lk

2  \Where the exisling ATAC insses are mone fhan 30%, e Borrowing enlily shall undariake 1 bring down lozaes
by & minimun 2% par annum Jor thal entity 1l € reachies the ievel of 30%: and

b, Where (e axisfing ATEC lossas are less than 30% but mare than 2%, the besmevaing ently shail undertaks b
bring down lesses by a minimum 1% per anrem for hat entily 1 £ reaches the vel of 20%

¢ Thebate datafor ATAC lasses mfemed 40 in () & (b} sbove would be 31si March of the financial year in whics
v project is sanclipned,

Areoedingly, uility would undertahs o Bring down the losses & ser above stipuations,
M Monitoring and Quality Assurance and Evaluation:
0 Maniloring of all projects shall be as per the meniloing guielnes Ssusd vide RECRCIING-071307
Uated 23.8.2006, 4= amerded from fme lo time. During brief, detsiled and final manitoring oy REC. & shat
be ensurad il the major méastones 1o be achisved ane as per agreed bar charl

i hddiMHMmrhWHMMMmuermummmsmm
an insesgral pat of tha prolct and this shall be enaured by the borowsr.

S
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g Interest Rates S Intereci Fiesed Perigd;

a) The interest shall be charged on the Inan at o rate Frevailing con the date of sach disbursermant
48 per Rel's intest ioan policy circular, The present rate of interest is as undar -

i With interest reset option after three years - @ 17.35% Pér armem DR
@ With interest resat eption after Ten years - @1350 % par annurn,

& The Interest shall be payabie quarterly by the Borrower an 2w March, 30 June, 20% Sepember
amvd 2Lk December every year il the full Loan amcun: along with all other dues ape paid to the
- Lendar. There is ne moratoriwm fs Fayment of interest,

« Motwithetanding riything staied hereinbefore, it wil] be open to the

or enbance the rate of intarest in respecl of loan installmenis o4 d

. Fevision. The revision in the rate of intenest shall take
the Lender in this behaif

Lender ta perisdically reduce
ighursed up to the date of gush
effect from such date g may be natified by

L Loan Repayment / Moratorium Period

& The pariod of moratarum fay repayment of principal shall be 3 Years from the 15% day
of the month of dishorsement of firse instalment of Joxn but the entire |oan shall ba

yenrs morztorium+ 10 years
aiment of lomn.

b. The WBSEDCL shall p.lll:f interest as indicated in glayge (§) above during the perind of

- moratorium. The repayment af principal thereafler will be effected on the bagis of equal
Antmeal [nstaliments and inferest shall be caloulated at the raras prescnbed in clause (§)
#00ve an the amoynt outstanding

I Defauit and Penal Interest

o In the event of any installment of interest or prinzipal not being paid 10 the Lender by the
WBSEDCL on the dus dates and terms as indieated herein, the WEBSEDCL shal| pay o the
Lendear & penal interest ar prevailing rate per annum over and above the applicabls rate of interest,
on quarterly compounding basis, during the period of defauls

o Futher in the event of defaylt in payment of inferest andioe sepayment of principal by the

WHSEDCL, umless Otherwize agreed, subsequent receipts shall be appioprisled as per the
Accounting Policy of the Lender,
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o Buthes ju cave.of such defulis, Lendar shall have shsaluie nights to mither antores the zntipe o

sny part of securities crested under the RTLA andfor o take poazeazion of charged assers

win including =ntire ar any pert of plant/project and sell, ransfer or dispose otherwise az the Lendes
ﬁ' may deem fit berde of taking necessary legal recourse as may be availabla ta the Lander,

d The cccumnce of defanlt shal) be judged during any stage of subsistence of RTLA by the lendey
at its sode discretion which shall be final,
¢/ The Lender shall have right 1 call for premature repayment of eotire or.any part of outstanding
Loan amount &t any time during the subsisience of this RTLA withou &s5igning any reagon, if
Leader iz salisfied that any of terms end conditions of this RTLA has been deviated/violated
mmialerially, or the loan amount has been used for the purpase other than the specified parpose, or
no work is taken wp in the project within one year after drewal of first insialment {unless
otherwise approved for revival), or viability of the Praject, finanejal strength of Promaters of the
= Secirity created herein has deteriorated substantially, or the scheme is intended for closure with
less than 50% financial achisvement, And I such an everd, the entire outstanding loan shall be
ingmediately payabls by the WESEDCL to the Lender along-with outstanding interest and
applicable penal interest shall alsg be payabls from the eriginal date of dishursement of the Josn,

the Lender for the monitoring and inspection of the project implementationy/ operation by its

reproseniative and  any other charges or surcharges as levied by the Government or any other

, statutory authorities on any Rupee Term payment under the loan of any other activity directly

- applicable to the Term Loan shall be peyable by the WBSEDCL 1o the Lender i addition 1o and in
the mannes of the Loan Repayment / Interest Paymenps.

13.  Security

The loan along with interest and other charges shall he secured by providing sny of the fofloving
oplions/sombination of SEGUriting .

Option.1: -
IJ- E.ndr._Gumnm; fr n minimum of 25% of the walue of loan amount sanctioned )
i) Creatien of charge by Hypothecation of future BEsets 1o be created fout of ihe project loan
sanetioned by REC) L 10 100% of the value of loas amount sanctioned; and

iii) Creation of Charge of Hypothecation of existing assets for the balance 5% of the value of loan
Bmount Sanetoned "

. Fapa 8 af13
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Ouotign-I}

i Creation of charge by Hypothecation of existing fixed assets related o et and
machinecyiequiprient in Thermal & Hydro - Eleetric Power Gencration Stations and
ALV IL N I0M6DT KV power substations and 11/0.£15 KV Distribstion Sub
Stations and all lines from 11 KV Updo 400 Y level, for 8 minmnum of 30% of the value of
Inan amaunt zanstioned, -

ii} Crestion of charge of Hypotbecation of fiture nssets to be created (out of the project cost
sanctioned by REC),

OR
Opfign-LIL

ij  English/Equitable/Simple Morigage with or withawt pari-passu chargs on existing Tmmovable
propeorties i land together with builfings and other elvil warks attached (herste for a
minimum 25% of the value of loan amount sanctionsd and

1) Creation of charge by hypothecation of future ssses (o be created fout of the praject cosi
sanctioned by REC) and ' .

i} Creation of chargs by Hypothecation of existing asssts for the balance 5% of the value of loan
amount sanctionad,

o8
tion-
i} State Government Guarantes Tor s minimurn of 30% of the value of loon nmount sanctioned,

ii] Creation of charge by Hypothseation af future assers fo be created {out of the projsst coat
sanctioned by REC), |

(R

Option ¥:

State (ovl. Guarantes (Individual/Bulk/Revolving) to the extent of 100% of the laan ameund
which shall also cover the interest, penal interest and other charges thereon. The loan shall be
‘gunrantced by the State Government fully and unconditionally m respect  of repayment af
principal and - payment of interest and other charges thereon, sither by being secured by an
individual guarantee or 2 Bulk/Revolving Guarantee executed hetwesn the said govermrnent and
the Lender - andlor between lender and WBSEDCL, a5 may be prescribed by the Lender befars
drawls of loans are permitted.

LEh S
tion V[:

English/Equiteble/Simple Mortgage without pari-passu charge -on other existing immovible
properties e Land togsther weth buildings and other civil works attached thereto, subject 1o
complisnce of requisement &5 to. clear tide as presoribed by REC in this behalf, The value of
Securities shall be 130% of the loan amounl te cover the interest theseon and deprecintion.

L
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In cass of Stete Sector Projests, Morigapefrypothecstion of future assets so cearsd [rill'n ot

loan amount sanctionsd for the project subjget 1o the value-being 110% of the loan amount so
sanctian=d, The security by way of creaton of charge on FUTURE ASSETS OMNLY shall be
accenbad subiect 1o the loan ameunt being restricted 1o 9% of the project cost,

Any of the abowvs optiona‘combinations of securities shall be acceptable to REC subject to

e following conditions:-

i)
L)

g}

14,
(i)
a)

b}

(i)

(i)

{iv}
B}

b}

LR ERREE BT AT [
4

fr shatl be ensured thar the toal value of securftes shall be 130% (cxcept in case of option
V&N of the loan amount sanctioned, to cover the foan amount sanctioned, interes tharcan
and depraciation in the valua of assets aharged,

In the case of prior charge on assets to be mortgaged (hypothecated, it shall be ensured that
first pan-passu charge will have ta be to the extent of ssounty caverage aveilable i relation Lo
the value ta ba charged, :

Stare Power Utilities will alen have the aption, after moratoriom period as provided in dhe
samelion letter, to replenish Bank Guarantes with Moctgape’ Hypothecstion of existing
unencumbered fixed ase=ts in proportion to the amount of loar repaid. Such replenishment may
be allowed on annuel basis at the diseretion of REC, subject 1o the condition that at any given
point of time the aggragate value of securities shall not be less that 130% aof the loan amount
sanctioned.

Diher Conditions -
Payment security:

As payment security during the construction stage and during fhe loon repayment pendd,
WBEEDCL shall make pperatioral & defauld Escrow amangement for payment to the
galisfaction of KEC,

The escrow account o be opened will be exclusively in favour of the lender for the due
amount and charge shall be created befors ROC.

If t any time during the subsistencs of loan, te Lender is of the opinion that the ssourity
pravided by the WBSEDCL has become inadequate to cover the balance of the faen then
putstanding, the WBSEDCL shall provide and firnish to the Lender additicnal sscurity as
may be aceeptable to the Lendear to cover such deficiancy.

In cage of privatization of the WBSEDCL., the entire dues of REC to be repaid in full or
secured to the satisfection of BEC in the manner that REC would requirs.

In case of 2832t hypothecation;

First charpe/pani-passu charge on all movable & immovable assets {both present & foure)
af the project shall be created in favour of REC. Wherever loan is 1aken against land from
REC; it iz subject to equitsble mortgege imespective of the opfion available in REC
guidelines. To meke such charge meaningful, approprale provision will be made to the
satisfaction of REC, to aliow the REC the right to inspect, take possession thersof and sell
the same in accordance with the provisions of the Securitization Act.

Project essets 1o be crested iocloding contracts and project documents shall be
Mortgaged/hypothecated/ Assigned in favour of REC, and further, WBSEDCL during the
pendency of REC loan, shall nol morgagehypothecate these assets In favour of any
institution other then REC without prior wrinlen permission from REC.

g
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& It zhall pe Endeavour for the WESEDCL. to srerure mglsivetion of sharge with the Eagiutiny
of Companies (ROC), andior, with any other Tairory euthority ie thizs regand, Bz the case
ey be, and shall firnish the necesgary details and testimomnials in this regerd, befors as wel]
89 after seaation of secamities, as required herein, and any further registration of charges wilh
FulCofother statutory suthorities shall be done only with priot approval of the Lender

s Frofec Progress Reporis & Inspection

al The WBEENCL should farnish quasterly progress report and provide cther information on fhe
progress of work, including photagraphs if any, of the project in the prescribed stages of pirojest
implementation/ financial progress,

& It will be opan to the Lander to armange for nspection/monitaring of the implementation of the
project at all stages in respect of suck matiers as may be considered necesaary and enpedient
either by itse!f ar by monitoring apencies ineluding institutionz/findividuals &s may be appainted
by the Lender. In particular, the inspection/manitoring envisaged will inctude the following:

i Arrengements for organization, materialsequipment purchased, according o specifications
dad verification of quality of materiais/equipment.

W Proper modification ! improvements of the Transmission / Distribution network, mvestory of
the materia) utilized, submission of reports on pre and post eficiency measurements.

¢ The officarsfstafficonsulianis deputed by the Lender for the inspection'monitoring of matters
relating to the project shall have sccess to such books and records of the WHSEDCL as may be
cesimed necessary by them. The WBSEDCL shall also furnish such reporte on ils working either
in general or in specific relating to the Project Ananced by the Lender in the manner prsscribed by
the Lander from time ta time.

w The WBSEDCL will carry out and comply with such further changes, medifications,
improvements and/or guidelines as may be-given by the Leader in the course of or oo the basis of
inepections 3o undertaken for the purposs of moee effective and proper implemeniation of the
projeat,

o The WBSEDCL will furnish to the Lander such Tepts, refums, information, salements ete, &t
such intervals and in such manner as may be prescsibed by the Larder from time b time in regard
to implementation of the Project.

g The WBSEDCL will permit and depute its nf{ma and other employees a8 may be considered
necessary by the Lander far the purpose of providing training from time 10 time in the procedires
o be followed far making modificatisasfimprovements in the project a5 may be copgidered
relevant by the Lender

gl The WBSEDCL shall have to certify and satisfy the Lander that necessary budget allocation has
besn made in the plan outlay for finaneing the balance/sdditional cost of the projecd, for reason{s)
whatgoever, before the release of loan by the Lendes,

14, Loan Assignment:

The WBSEDCL agrees that the Lender shall be fully empowered to acgign the debt and the benefit
of this loan, gnarantees and the securitics to bie created for the losns to the Government of India, RE]
or any other institution as security of sny refinance/smanpement which may be worked out by the
Lender with such organization in respect of the loan and the WRBSEDCL shall, a3 and when required
by the Lender, join in doing and executing all such #cts, deeds, documents mnd assurances i the
Lender may require for effectuation of such assignment.
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k7, Project Clearanes

The WBSEDCL - shall obtam all sppliceble statutory and other clearances from the Ceptral/State -
Govt. ard all other egencies required for implémentation af the Project and instaliation of plant and

By e,
16, Pre-disbursement {onditions :

The obligation of Lender to commit the Rupse Term Loan shall be subject o the WBSEDCL
camplying with the conditions given below to the satisfaction of the Lender. The WBSEDCL shall
abways demonstrate that:

& WBSEDCL have not defaulted on any of its koans & submit satisfactory cash fow of the project.

& WBSEDCL 1o submit confirmed source of own investment & shall reise and proportionately
invest the smme slong with REC loan (where spplicable) & shell not utilize it for
repayment’settiement of outstanding liabilitica.

o WEREEDCL will submit the implementation schedule and draw down schedule, if agked for.

o Underiake that all statutory and non-statutory clearances s applicable for implementation of the
project have beon obtained.

) WBSEDCL shall have tied up for equity and balance Ipan amount, if any, before  disbursement.

J WBSEDCL has ercated sccurity as accsptable to REC,

g WBSEDCL has placed the order for Hardware/server.

& Work order of TCE should be valid till date,

19.  Other Terms & Conditions
The WBSEDCL shall always ensure that:

al BEC reserves the right to specify additional requirement by REC, in securily package if gy, in
terms & conditions and losn docaments.

& WBSEDCL shall keep REC informed about any happeningfevenits which shall have 3 guhstantial
effect on the business of the WBSEDCL & shall provide necessary information, in case of any
new projectiexpansion of existing project taken up during the currency of REC loan. REC shall
have the right to cancelirecall the entirs loan in case of mistepresentation’ suppression of
information, if any noticed &t any stage.

 In case the projeet is abandoned/stuck-up-by any of the resson, WBSEDCL shall be bound o
repay its entire outstanding loan amouns immediately. ;

4 WRSEDCL not to transfer or sbandon the project at any stage or o any manner whatsocver
withoul prior writtén consent of REC.

o WESEDCL will be required to display board af the site showing that the project is firanced by

 RELC.

1§ Mo dividend would be declared by WBSEDCL if there is any default to the REC'S loan.

20, Maintenance of Bl:-mlur of Accounts and Auodit thereof

“Ite WRSEDCL shall malntsin all the time during subsistence of RTLA, proper accounts and other
records and prepare annual financial staements nnd gel them audited as are required by Incian
Companies Act or othes relevant law and shall fumnish 1o the lender the Unaudited Financial
Statements within 3 manths and Audited Financial Statements within 7 months from the close of

relevant aLoounting years. i
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Th. Dremand Hodios

The Lender shall send demand potics of the sraount falling due 1o be pait by the WBEEDCL 1o the
Lender at beast 7 business days i advance to the Due Dates of such payments sclely for the
convenience of the WBSEDCL. However, any delay or absence of such demand natices shall not
ahsolve the WBSEDCL of their obligations under BTLA.

L REC"s liability Rested

Motwithetanding to above and hereafter, the REC shall not be liakle for any direct ot idirect lass
damage/ injury to the property, Manpower of tusiness of the WBSEDCL or their affiliates eaused
dus to the act, negligence, miscenduct or cmission of the Lendar or s representative(s] sxeepl as
defined hersin or by virue of any prevalent law.

11, Uncanditional cancetlation of the loan:
Nnmalhsmndmg anything contalsed in the loan sanction letter or the loen agreement, the lender

resgrves the right to cancel the commitments, e the samctioned loan amouni of stand by facilities
and credit imes, sither fully or partially, uneonditionally withaut prior potics af any tme,

13. Interpretation

The decision of Chairman & Managing Director of REC Ltd. in all mafiers including interpretalion
of any clause relating o the RTLA shall be final and binding on the WBSEDCL.
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No. REC/Z0/ Kol WBSDOL/ERp & ITf2015-16/95¢ Diarted; égﬁ—us-zum
. The General Manager (FEA)-Corporate,
WBSEDCL, Vidyut Bhavan, 70 Floor,
Bloek - DY, Sector -
Kolkata-700091,
Subjeck:  Rawvislon iy rate of Interast fer WBSEDCL Schemas 8338 & 9252 regarding,
1, FtEI:quRMB.ran-erswm.us.znm 8338
Referanca 2 ﬂwwwﬁw:szmﬁm.ﬁ dated 14.07,2015 - 9353
3+ ARE[LVRECL (G}46 dated 14,09.2015.
Sir,
Please refar to two Distribytion schemes sanctioned tn WESEDCL as per details below:-
{¥ Lakh
. Loan Armaumt
5 Scheme Name S| DM | (50% of the
. & smnction
i Project Casty
implamentaticn of iy
L mmmﬁm 8338 | 30m5014 | 1378057 | t240047
of
Scheme ﬂm-h Dmhmﬁ of IT
application. i Non R-A ares in
- 2 i dStricts of West Bongal under | 9252 | 14/07/15 15053 13548
E Mnﬁ'ﬂ'ﬂﬂm i
E 883397 | 25050,87 |

Regarding Interest Rate concession request, following is offerad to WESEDCL

L. Interest  rase rebate of &0
mnm:mﬂtrmamuumn#awn

2. The applicable Interest rate
febate of 60 bps the ate

Thanking you,

Bps from  the applicable
d ¥ 2509.50 Crore for zhove bwo

foor the laan with
would be 10,9094,

Interest  rate for  the
Schemes,

3 year roset fs 11.50% and after proposed
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e oL i®oino toesefom Raral Electrification Corporation Limited
ol FE el zoocn o organiration wide ERP in all districts of West
Ringy’ wmaee ns pemedizeion T WBSEDCL

o777 Taamie rligec z zropeszl Zor financial assistance of T 124.02 crore being %05 of the

sitp Froers Toer of §O137.81 croee from Rural Electrification Corporgtion Lid (RECL) to

=7 sment rrgzrizzsion wide Enterprise Resource Planning (ERP). He stated that the applicable
imboeer rate foo the scheme e 12.25% at present with three years reset option, The intereet shall
he charged on the loan af the rate prevailing on the date of each disbursement as per REC's latest
loan policy circular,

Disbursement of 1* instalment shall be released only after execution of the prescribed loan
documents, The last and final instalment or at least 10% of the balance loan shall be considered
for release only afier completion of all the works and verification by REC. Loan repayment
period is 13 years with 3 years moraterium for principal. As payment security Default Escrow
Artangement shall be maintained. Security for the loan would be on the total project cost of T
137.81 crove throngh combination of existing fixed assets to securitise saftware costs of 7 66,09
crore and balence ¥ 71.72 crore as futare assets to be created out of the loan fund i.e ¥-124.02
erore (20% of the project cost of T 137.81 crore). Acceptance of the sanctioned loan with terms
and conditions #re to be communicated to RECL within 30 days and execution of documents
should be completed within 3 months with approval through Boeard Resclution from the date of

their sanction letier.

The Boerd discussed and passed the following resolution:

“RESOLVED THAT the approval of the Board be and is hereby accorded for drawal of loan
amounting 10 T124.02 crores from M/s. Rural Electrification Corporation Ltd. (RECL) being
G0% of the total Project Cost of ¥ 137.81 crore under the Scheme Code No. WB-TD-DIS-221-
70848338 as per the sanction letter no. RECLML/Z/WB2014-15/225 dated 30.05.2014 of the
Zonal Mansger (EZ) of RECL, Kolkata on the following terms and conditions:

0 g . Hisalfia
FES b e 0l g i) Begel aetrd] dMaow,

4 Ll 0 LT A nier S TR
R Sactoe il dali canp Ly ,-":l':"'|=: it e W e O,

tkhopadhyny
e I'IIF..';:. | .FL-'E-'-"FIH".I’.I'J




(1) Applicable rate of interest on loan of 124.02 crore i3

12.25%p.a. at present with three
years reset option.

(1) Towards security, RECL may be allowed for hypothecation of total project cost of
T137.81 erore through combination of existing fixed assets to securitise software costs

of T 66.09 crore and balance T 71.72 crore as future asscis (o be created out of the loan

fund. As payment security Default Escrow Amangement shall be maintained.
(ii} Chairman and Managing Director is hereby authorized to doceptialter'modify the tarms
and conditions of drawal of such loans as may be mutally agreed

upon with dus
consideration of exigencies,

(i) The General Manager (F&A} - Corporate, WBSEDCL and the Addl. Geners|
Manager(F&A) — Corporate Finence, WBSEDCL may be authorized severally fo sign
on all the decunents for this purpose.

(iv)To affix common seal of the Company on the Loan Documents pursuant to clause 98(a)

of the Article of Association of the Company as and when necessary,™

Certified to be true

(P.K. Bifierjes) cﬁﬂr\'ﬁ
Compagy Secretary




Arnexyune |

Description of Movables and stocks to be ereated out of Loan from REC

HARDWARE COST,WHICH FORMS PART OF THE SANCTIONED PROJECT

T Particulars Amount
. (Rs. in Lakh)
Hardware Ceost
5 Iterm
1 P
2 A4 Laszr Printer
3 A3 Network Laser det Printer
| 4 Line Printer
5 1Bt Matrix 132 cofumn
5 & KA LIPS 17152
7 3 EVA UFS .
5 Femote Location Router
5 Rermote Locatian Niehwork Switch
0 12 U Rack (wall mounted)- Remote Location
11 Mairtenance Suppert after expiry of warmanty
y Total Valuz/Amount of the future assets to be created under the 7171.52
| proect '

- ™, .|.=-'.-!'- o W T L Z
g A Suzahhan i tpapedtyay
o 0 410 Genaral Manoger (F&A )Corparate
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R Wast Bangal State Eiectricity Distribution Co, Lol
] ! Bescription of Existing Movables of WBSEDCL [0 be hypothecated to RECL =
(% i Lk}
| _ Location — Jalpaiguri Region of WESEDCL
i
Accumulated | Dupreciated
Sl | Location | MajorHead |  Asset Description | Assstcode | 07Ol | oo o Ry | WOV s on
on 3L0B.2017 | 31172017
| Switrhgear 400 kv 5453 1779.86 84401 935,65
i TS TRANS (T T =
2 S ) 9522 115,93 5.48 96,45
| 3 e st B e R 47247 316,66 155.82
— = laipaigurt | Fnts and
* | Region | Mechnery | ESLTRANS LUBE R - gepy 124.00 1258 11142
o ey | ah
k- i, T HOA KD - | goe | aimes 3,68 390,07
r CIST TRARE (108 = | gacg ey e e
3 BIST TRAIS (104 1 - | ger, e = o
Total | 382380 1334,61 1485,08
B Location - Cooch behar Region of WBSEDCL
I 450 K M8 | 45450 236.66 15792
1
2 DIST TRANS (RAT = | oepy 10121 10,03 9119
r.. - - -
3| Goech | L |SBITRMEIHEATN - oo 178128 237.30 1547.08
Y| hehar DIST TRANS (10,4 KV =
| 4| Rugpy | Mechiery | BOSLE ' 8310 11240 14.17 58,73
B | Swillchaear VOB 33 Ky 4513 105§ 1.37 5.5
I Substatian SULClre 548 387959 5a1.23 J24BEE_ |
o PLET Equpment 4559 10822 0,33 (10
Total 540235 116100 424135
- GRAND TOTAL 9226.04 2499 61 672622
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West Bengal State Electricity Distribution Company Limited

A Govi. of West Bengal Enterprise)
Registered Office: Vidyut Bhavan, Bidhannagar, Block - 0J, Sector =1, Kolkam-700 091
CIN: L0100 WE 20075 I3473; websiie: www, wheedcLin

Memo ARE{L)/REC/ERP scheme (8328)/2017-18/ Dated : 05.02.2018

The Chief Program Manager,

Rural Electrification Coeporalion Ltd
Regional Office Kalkata

18 186 Sector 11

ool Lake

Kolkata FOD106

Subject : Lean Mo: WE-TD-DIS-221-2014-8338 Term Loan of Rs 12402 o to WESEDCL by REC.
alr,

It Is certified that term loan of 7, 12400.87 lakh (Rupeas One hundred twenty four crore two
lakh eighty seven thousand anly) applied by WBSEDCL and sanctioned by Rural Elecirification
Corporation Ltd fs within borrowing powers of WBSEDCL and Is in accordance with the laws and
bye laws applicable to it and all formalties required by ar under the laws and bye-laws and rules

requiating the work and condyct of WBSEDCL in respect of the borrowing of Loan | WB-TD-Di%-
221-2014-B338 have been fully complied with,

Yours Faithfully,
APARNA BISwag - C-loAhe
Company Secrefary  Company Secretary

WB. State ElechiaMEREDES, Pehorised Signatory)
MName : 5t Aparna Biswas
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West Bengal State Electricity Distribution Company
Limited
(A Govi. of West Bengal Enterprise)

Registered Offioe: Vidyut Bhavan, Bidbarmagas, Block — I, Sector =[1, Kolkat=-700 09|
CIN: Us0E09WEBZDITSGCT 13473 wehsite: www wheedelin

Memo ARE[LYREC/ERP scheme (8338)/2017-13 Dated: 05.02_2018
To,

The Chigf Program Manager,

Rural Electrification Corporation Ltd
Regional Office Kelkata

IB 18& Sector IIT

Sak Lake, Kolkata 700106

aubject : Loan No: WE-TD-DI5-221-2014-8338 Term Loan of Rs 124.02 crore to WBSEDCL by REC.
alr,

The Specimen Signature of the authorized offical of the Company Is as under -

[ Hiame Designetion Signature Signaturs attested by
I Compary Secretary

‘ Shri § Mukhopadhyay Fﬁrﬁﬂm V .q-lpu.xm i s
|

H.\,Mw B Yours FaRffully,
APARNA BISWas “°171%
Company Secratary

W, Stale Elechicily Dist. Co, Lid; Company Secretasy
WEBSEDLCL (Authorsed Signatory)

Mame : Smt Aparna Biswas

Snzalshan wpMy, Al
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West Bengal State Electricity Distribution Company
' Limited
(& Govt, of Wes! Bangal Enterprise)
Registered Office: Vidyut Bhavan, Bidhannagar, Block — DJ, Sector =I1, Kelkata- 700 09|
CH: 0
Va0 10sWBZI0T5G I 13473, website: warw wheedel.in

Memo A/RE(LYREC/ERF scheme (8338)/2017-18 Dated: 05.02.2018
Ta,

The Chief Program Manager,

Rural Electrificetion Corporation Ltd
Regional Office Kolkata

IB 186 Sactor [T

Sak Lake, Kollkata 700106

Subject : : Loan No: WB-TD-DIS-221-2014-8338 Term Loan of Rs 124.07 crore to WBSEDCL by REC ;
Submiszion Pre Commitment Conditions certificate
Reference : Sanction letter RECL/4L/2/WEB/2014-15/225 dated 30.05.2014

Sir

r

In pursvance to sanction letter dated 30.05.2014, WBSEDCL fumishss hershy follawing
certificates in connection to documentation of scheme 8338 (ERP Schame) -

1. Order for hardware/server has been placed and work has been execited alsn,

2. Work order placed o TCS for the above scheme is valid as on date and work is under
final stages of execution,

Yours Faghfully,

5.
General Manager (F&A)- Corporate

et B Busobbap Mubbaptllivay
Qeneral dive gon { Fd 4 ) arporate
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i This Hypothecation Agresmenk is made at Kelkata on this 06 day of February 2018,
¥ BETWEEN

§ West Bangal State Electricity Distribution Company Limited (WBSEDCL), a Company registered

" under the Companies Act, 1956 and having its registered office & Vidyut Bhavan, Sector-II, Biock

e 0, Bidhan Nagar, Kollata-700091 (hereinafter refierred to as “the Borrower”, which expression
shall inctude Its successors and permitked assigns) of the ONE PART

| AND

fural Electrification Carporation Limited, a Govt. of India Enterprise, through its Regional Offica
: at [B-186, Sector-111, Sait Lake, Kolkata-700106 2 Company registered unidier the Companias Act,

1956 and having its reglstered office at Core — 4, SCOPE Complex, 7 , Lodi Road, Mew Delhi

hereinafter referred mﬁ“wmmﬂlaum&mmamm
B assigng) OTHER PART,

8 REC and the Borrower are harsinafter collectively referred to as “Parties” and singularly as a
“Party”.




-

AND whereas the Borrower vide letter No. A/RE(L)/RECL(Genl.)/382 dated 28.01.2014 of General
Manager (FRA)-Corporate sought financial assistance of ¥, 1240287 lakh (Rupees One hundred
beventy four crore bwo lakh eighty seven thousand only) as Term Loan from REC ko be utllized for
Implesnertation of organization wide Enterprise Resource Planning (ERP) In all districts of West
Bengal under the jurisdiction of WBSEDCL (hersinafter referred to as ‘the Project), and also
submitted the project proposal and financial projections in connection therewith,

AND Whereas REC has sanctioned term loan of ¥ 12402.87 lakh (Rupees One hundred bwenty
four crore bwo lakh eighty seven thouwsand only) to the borrower for the said project and
corweyed the sanction of the term loan to the borrower vide letter RECL/4L/2/WB/2014-15/225
dated 30.05.2014 under scheme code WB-TD-DIS-221-2014-8338 & REC/ZC/¥olWESEDCL/ERF
R TT/2015-16/955 dated 15.03,2016 under scheme code WE-TD-DIS-221-2114-8338, herainalter
to be referred 25 “Loan’ to the borrower for the purpose(s) stated above on the terms and
oondibons contained in the sanction lefter.

AND WHEREAS the Borrower has by its Resolution dated the 25 day of June 2014 passed at the
49" meeting of its Board on 25™ day of June 2014 has agreed to acoept the said loan on the
terms and conditions i2ld out in the sanction letter,

AND whereas by Loan agreement executed on 057 day of February 2018 entered bebween the
barrower and REC {harainafter referred to as "Loan agreemert'), REC has agreed to lend and
advance to the borrower and the borrower has agreed to borrow from REC a loan to the
mamum extent of ¥ 1240287 lakh (Rupees One hundred twenty four crore two lakh eighty
seven thousand only) on the terms and conditions contained in the loan agreement.

AND WHEREAS in terms of the sancton letters of the REC and also in terms of the conditions
contained in the respective Loan Agreements, the Borrower is required to secure due repayment
of the said Loans, together with interest, penal interest and other costs and charges thereon, by
way of first charge by hypothecation of all the future movable properfies under the Project
inciuding movable machinery, equipments, machinery, machinery spares, tools, implements and
accessories Installed (hereinafter referred to &5 "Movables™ and ils stock of materials and
equipment created under the Project and procured out of laan sanctioned by REC (herefnafter
referred to "Stocks™) creabed, Installed and procured out of the Loans as sacunity 1o adequately
cover of the amount of Loans, interest, penal inferest and other costs and changes;

AND WHEREAS the Borrower has agreed to hypothecate the existing unencumbered Movabies
assets and Stocks/assets, those to be created out of the loan sanctioned by REC {herginafoer
collectively refiermed to as "Hypothecated Goods™), being 110% of the loan amaount sanctioned by
RECL (hereinafter collectively referred to as "Hypothecated goods') as detailed In Schedule A Part
1 & 11 hereto formirg part of this agresment.

NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

1. In consideration of REC having granted term Loan amounting to ¥ 12402.87 lakh (Rupees
One hundred twenty four crore two lakh eighty seven thousand only) to the Bormower
pursuant to the Loan Agreements as stated herete, the Borrowver hereby hypothecates
sovahles and Stocks to REC beirg the unencumbered Hypothecated Goods which now ar
nereafter from Hme to time during the continuance of the security to be created,
arectedinstalled and brought Into the stores or be in or about the Bormower's land,
godowns ar premises as per Schedule A Part 1 & IL or wherever else the same may be
instaltedferected and procured out of sandioned Project cost by REC (Including any such

Hypothecated Goods in course of transit or delivery), Dy of an exclusive first chargs,
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as security, for the repayments of the said koens by the Borrower to REC togather with
intarest, penal interest and other costs and charges in terms of the Loan Agresments.

. The Borrowes undertakes that it shall 2t all Hmes maintain adeguate guantities of the

Hypothesated Goods to cover the entire Loan, interest, penal interest, and other charges
payable under the Loan Agreements and in the event of deficiency in such quankity shall
immediately infarm REC In writing and Bke steps to forthwith replenish the same. The
said Hypothecatad Goods shall be kept in good condition by the Borrower at its own risk

and expense,

. The Borrower undertakes to insure and keep nsured all the Hypothecated Goods at its

own expense. REC reserves the right to call for statements and detais of the
Hypothacated Goods with list of current insuranca policles etc.  Any failure or default on
the part of the Borrower to fulfil the aforesaid obligation to the satisfaction of REC shall
amount to an event of default and REC shall have a right to recall the outstanding Loan
amount togethar with interest, other charges and expenses thenson under the respective
Loan Agreement,

_ In the event of loss or destruction of the Hypothecated Goods, for reasons beyand the

reasonable control of the Borrower, the Borrower shall immediately notify REC In writing
gnd take steps to replace the seawity hereunder created with adequate security to the
=atisfaction of REC.

. In the event of any breach of any terms, covenants, obligations stipulated in the Loan

Agreements or any default of the Barrower in payment of any manies under any of the
Loan Agreements hereby secured or the performance of any obligation of the Borrower to
REC, its Agents, Nominees and Authorised Representatives, REC shall have the right to
take possession of, seize, recover, receive, appoint receivers, or remave andfor sell by
public auction or private contract, dispatch for realization or otharwiss disposs or deal
with all er eny pert of the said Hypothecated Goods and enforce, realizs, sattle,
compromise and deal with any rights or claims refating thereto without being bound ko
expreise any of thess powers or being Bable for any loss in the exerclse thereof and
without prejudice to REC's rights and remedies of sult or otherwise, The Borfower heraby
agrees to accept REC's accounts of sales and realizabions as sufficient proaf of the
amounts realized and related expenses and to pay on demand by REC any shortfall or
deficiency thereby shown provided that REC shall not be In any way hable or responsible
for any loss/damage or depreciation that the sald Hypothecated Goods may suffer or
sustain or any account whatsoever whilst the same are in possession of REC, ar by
eAsOn Or Exertise oF non-exercse of rights or remedies available to REC as aforesaid and
all such less, damages or depreciation shall be wholly debited to the acoount of the
Borrower. The Borrower may with the approval of REC sell or dispose of any portion of
the said Hypothecated Goeds from time to time in due course of business provided the
margin of the security requirad by REC Is fully malntained and on the terms of payment
and delivery to REC of the proceeds thereof or documents therefors Imenediately on
receipt thereof,

. BEC at any Ume after the security hereby constifuted has become enforceable and

whether ar not REC shall then have antered Into or baken possession and in addition 1o
the powers here-in-before conferred upon REC after such entry into or @king possession
of may have Receiver or Receivers appointed for the said Hypothecated Goods or any
part thereof,

. The sald Hypothecated Goods and all sales realization and all documents under this

security shall always be kept distinguishable and held == REC’s exclusive property
specifically appropriated to this seaurty to be dealt with fily under_the directions of REC
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and the Borrower shall nat create any maortgage, charge, lien, or encumbrance upon or
over the same ar any part hereof except in favour of REC nor suffier any such mortgage,
charge, lien, ar encumbrance to affect the same of any part thereof nor do or allow
anything that may prejudice this security. 1In case the Hypothecated Goods ane
subject to at any time after creztion of this securlty any attachment or distress of any
Court of mmpetent jurisdiction, then the Bormower shall immediately inform REC in
writing amd shall forthwith take steps to release the Hypothecated Goods frem such
attachment or distress. In the event the Borrower is unable to get the Hypothecated
Gaods released. then the Borower shall immedistely replace such Hypethecated Goods
with altermative security 1o the satisfaction of REC.

5. This security chall be a continuing security for the repayment of the Loan together with
all interest. penal interest, liquidated damages premia etc, on prepayment, redempltion or
payment of all other monies due bo REC under the respeciive Loan Agreements and these
nresante, and shall not affect, impair or discharge the Labiity af the Borrower by winding
up (voluntery or otherwise) or by any merger or amalgamation, restructuring of
otherwise of the Borrower with any other company or takecver of the managernent of the
undertaking of the Borromwer.

3 “The Bormower hersby appaints REC as its attomey and authorizes REC to act for and in
the name of the Borrower to do whatever the REC may be required to do under thess
presents and generally to use the name of the Borrower in the exercse of all or any of
the powers by these presents conferred on REC and the Borrower shall bear the expenses
that may be Incurred in this regand,

10, That nething herein shall prejudice any rights or remedles of REC in respect of amy
present or future security guarantes obligatian or decree for any indebtedness or hgbiliby
of the Borower to REC.

11. The Borrower represents as under:

a) Tnat the Borrower shall be the ahsohibe awrer of the existing fived Movable B Stocks,
referred to in Schedule-A hereto st the sole disposal of the Borrower and shall be
maintained free of any prior chame or encumbrance of any nature whatsoever and that
all existing moveable fixed assets refermed B2 I Srhaduba A hereunder shall be lkewise
the encumbered absolute and dispesable property of the bomower, which shall form part
of the Hypothecated Goods as securlty created hereunder.

b} That the Barrower shall utlise the Loan exclusively for the purpose it has been sanctioned
by REC.

¢} That the Loan sanctioned by REC to the Borrower Is within the borrowing powers of the
Berrower in accordance with the laws and by-laws applicable to [t and all formalities
required by the laws and Dy-laws and rules regulating the work and conduct of the
Borrower in respact of such borrowing have been fully complied with.

17, The Borrower shall fumish to REC, if and when required, such periodical returns of s
working and with regard to the utilisation of the amount of the Lean and the progress of
gach of the Schemes under the Project as may be required by REC.

13. The Borrower shall make available for the inspection of REC, if and when required, all its
hoaks af acoount and other books and documents malntained oy it and/for required to be
maintainad by it under any law, by-lews or et aof the Barrower and allow all facilities to
REC or any person authorized by it for the purpose of carrying out such inspection. The
Borrower agrees and undertakes o follow and give effect o gl recommendations
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regarding standards and specifications of work, economy measures, maintenance af
records, utifization of the loan amount as may be given by REC from time [0 Hime.

14, The Borrower agrees and undaertakes I axacute, sign, seal and dellver all documents,
papers, scknowledgements and cther writngs as may be required by REC at any time
curing the pendency of this pgreament more fully and effectively securing the monies
due and payable or to become due and payable by the Borrower to REC in terms of thesa
presents.

15. REC shall without prejudice to its other rights and remedies be entitled to recall the
recpective Jpan at any time befons the dus date for repayment thereof, if the Borrower
Falls to fulfill its obligations under the respedive Loan Agreement, and REC's declsion
whither @ breach of any of the berms of the said Loan Agreement has basn commitad by
the Borrower o not shall be final and binding on the Borrower.

16. In the event of default on the pan of the Borrower or any breach of the terms and
conditions of these presents, the Bormower shatl be liable o pay to REC all costs, changes
and expanses incurmed by REC in connection with the negotiations for the agreement and

in respect of the agreement,

17. The Borrower agress that these presents create a speurity interest In REC in respect of
the Hypothecated Goods and the REC shai hawe the prerogalve to exercise its rights
under Securitization and Reconstruction of Firancal Assets and Enforcement of Security

Interest Act, 2002.

18, Neither this Agreement nor any of its rights, ohiigations hereinafter shall be assigned Dy
ke Bormower without the prior written cansent of REC.

15, No walver by REC of any breach of this Agreement by the Borrower shall be considered
as & waiver of any subsequent breach of the same ar any other provision.

30, The Borrower agrees that REC shall have the right of assignment of tha det cee by the
Barrowwer and secures furnished under these presents to Banks oOr Financial
Institution(s) and or Agences far the purpese of refinancing etc., and the Bormower
undertakes to assist and join hands with REC in furnishing any Information, executing
decisments efc. in connection therewith.

31, The Borrower undertakes to indemnify and kesp REC saved, defended, unharmed ard
indemnified against all costs and coNSeQUENCcES arising as & result of any act of omission
o commission on the part of the Borrower.

23 Parties hereto have expressly understocd thet oniy the Courts &t Delhi alone shall have
ewclusive furiediction over all matters arising out of or relating to this Agreement.

M WITNESS whereof the parties have executed these presents on the day, menth and year
here-n-aboee writhan,
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Schedule A

PART-L ; Description of Movables and Stocks o be craated out of the koan from REC and to
be covered under the Hypothecation Deed.

“FarieudareiDescrpticn | The Geographical location | Estimated Value
of the Movables/Stocks CircdefDivision/fCentral Store {Rs. in Lakh)

i
7171.52 I

As per Annesure-1

PART-II ; Existing Mavables and Stocks to be covered under the Hypothecation Deed.

'|F'art'r:ula:rs,|'D£fr1pt'|mn! The Geographical location | Value (Rs in
| the Mowvable/Stocks Circef Division/Central Store Lakh)

ik 1.

| As per Annesaure 11 6726.43 |

In witness whereof the borower has caused IS common seal to be hereunto affixed the day,

month and year herainabove wrillén

The comman seal of the within named West Bengal
State Electricity Distribution Company Limited has
been hereunto affived pursuant to 2 Reschution aof its
Board of Directors passed on the 25" day of Jure

2014 in the presence of Shri Kalyan Kr Ghosh,

Director (Finance) and Smt Aparna Biswas, Company

Sacretary of the Bormower who have subscribed their g%l{ﬂ Sl a0l

signatures hereto in token there o o GPRIEE APARNA BISWAETji
i FaARs Company Secrefaly -

'D“':":tn. x ) C.L 3
w9k WﬂMMﬂI‘ﬂﬁlﬁﬂ.Lﬂl
SIGNED, SEALED AND DELIVERED s1GNER AND DELIVER

Busobhan hopadhya ' it e R
Gemeral Manager {Fﬁ.-ij'ﬂ'ﬁl':ﬁrm; T “m?'mﬁ "
By SRI 5.MUKHOPACREBNTCL By SRI J peBANERIGER LHIEE, J
CENERAL MANAGER(FEA)-CORPORATE MAMAGER éﬁ%ﬁf’m ?eill i, Rotiaia-70l 108
Oin behalf of WEST BENGAL STATE ELECTRICITY  On behadf CTRIFICATION
DISTRIBUTION COMPANY LIMITED CORPORATICON LIMITED
Witnegses: Witnesses: W
1. i.
EY D, Geners] Managar {(Fad) T}'I G (A
Cokpursia Lesn & Hond Cell RECL  Kathat
-I.|'-|||'I':_.|.I'EFL"_T ¥ .."TJ' R
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Apnexune |

Description of Movables and stocks to be created out of Loan from REC and to be

covered under the Hypothecation Dead.

HARDWARE COST,WHICH FORMS PART OF THE SANCTIONED PROJECT

| Particulars | Amount
(Rs. in Lakhn)
 Hardware Cost
5. | Item 1}
§ PC
(2 | A4 Laser Printer
3 | A3 Network Laser Jet Printer
4 | Line Printer
5 Dot Matrix 132 column
B § KVA UPS . 7171.52
7 3 KVA UPS
B Remate Location Router
3 Remote Location Network Switch n
(10 112 U Rack (wall meunted)- Remote Location
11 | Maintenance Support aftor expiry of warranty
Tatal ValugjAmount of the future assets to be
by pothecated 7171.52 ]
Loan Amount Sanctioned (50% of the total value)} 6354.37 |
AT
e YA 2 fjee
Busabhar Mkhapadhyay il Proaiam 3 R A PR
Geraral Hanager i &4 Corpartis PG AR ke
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Annexure 1E

Loan Amount Sanctioned covered vide above assets

S et Bangal State Electricity Distribution Co. Ltd,
R Dascription of Existing Hnnhlnurwlsmu.huwmmtudhnm
. b i
Location - Jalpaiguri Region of WEBSEDCL L
Original Aecumiiiated Depracisted
g1 | Loeation | Major Head Asset Descoription Asset Code valsn ] jation as | WDV as on
- on 31.08.2017 | 31122017
1 Switehgear 400 KY 9453 179,86 B44.0L 935,85
z 53!:_5-1?"5 i 9502 105.93 9,48 95 45
3 it 47247 116,66 155,82
Talpaiguri | Plants ard
2 | ion | tachiney | SLIWEROATET]  os0p 124,00 1258 11142
; QE'W'E!“"‘"! S04 BVI- 1 gzl 433.95 43.88 390.07
6 | ST RS QURA K" | gs0 87191 109.10 768,83
7 o 20.55 290 26.64
Tokal EEI3.065 L338.61 | 2a8s.h
- Location — Cooch behar Region of WBSEDCL
=5 I S 400 IV 9453 454.59 296.66 1 1579
2 JEE IRIARRRET i 40124 10.03 91.13
3 | Goh | g DET TR WIRATI =] gsop | 1738 237.30 1547.08
——  behar th
% | pagon | Y el [AAK) - 9510 112.40 .17 96,73
1 Swibchgear VOB 33 KV G513 10,55 1.27 [T
6 Sustation Stnacure 2598 2629 £ TIWE] T248.56
5. [ PLCE Eaupment_ 1558 105.22 2033 56,89
Total 5402.35 1161.00 424135
- GRAND TOTAL 9226.04 249961 6726.43
Total Valug/Amount of the existing Ficed assets to be hypothecated 6726.43
5948.50
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Vawi Bengal State Dlectvicity Disiribution Company Lissits 4
(s Jovt, of West Bengal Emerprise)

Registered Office: Vidyw Bhavan, Bidhannagar, Block — D, Sector ~i1, Kolkata-700 131
CEN: DAR1WEINITSGCI13475; website: wayw. whsedehin

Wemo Mo, AJREILVEECL/ERFf 4] ) Dete : 1..02.2018

To

The Chief Program Manager

Rural Electrification Corpovation Limited,
Rogional Office

I8 1B6, Sector I,

Sali Lake, Bidhan Magar

Kaolkata 700106

Subject; Hypothecation of Existing Assets of WBSEDCL under Jalpaignri and Coochbehur Region
agsinst REC sanclioned scheme 1215338 for Anancial assistance of Rs 124.03 erore.

Drear Sir

In term of Clause No. 13 of the above referred scheme sanction letier regarding hypothesation of
existing assets and creation of charge on the said sssets, we are pleased to offer the follawing exstng fixed
assets of West Bengal State Electricity Distribution Co Lid (WBSEDCL) of valus Ra. §7.26 crore (110% of
loan amount of Bs. 5948 crore for software cest) as on 31.12.2017 for hypothecation of seftware cost
separatcly to be scoured by first charge in fovor of Rural Electrification Corporation Lid {RECL). Security
for the loan would be on the tolal preject cost of Ra. 137.81 crore through combination of exdsting fxad
assets to securilise aoftware eost of B, 85609 crore and balence as future assels 1o be created owt of the [oan
fund i.e. Ba, 124.02 erore (90% of the project cost of Rs. 13781 crore). !

In this conmestion it is certified that the valuation of existing assets as on date has been made on
depreciated cost basis, based on |ast audited financial sccounts as on 30.09.2017.

3 WDV Value (Rs. in
' ”mﬂ_;mim F | Detaits of Assess crore) As an
31.12.2017
Jalpaiguri Region Plant & Machinery 24.85
Coochbehar Region Plant & Machinery 44|
“Total 6126

The details of the existing fixed asseis to be hypothecated to Rural Electrification Corporation Ltd
(RECL) under REC sanctioned scheme 2218338 for finencial assistance of Rs. 124.03 erore is enclosed for
your information. The above mentioned asseds are not under any hypothecation at present to any financial
instititions, .

Faithéully,

Encl: As abave,

X
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West State Elecir

Digtribution Co. Lid.

Description of Existing Movables of WESEDCL io be hgggi‘hﬂ:nﬂd

Location - Jalpaiguri Region of WBSEDCL

Susobhan Mu hapaddhey
Genaral Managar [FErils Fparale
WRSEDCL
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Aecumulsted Depreciated
liBzjor Head Asset Descriplion g::u: ﬂ:ﬁ:‘f Dapreciation as | WDV as on
on 31122047 IAZ Y
SWITCHGEARS - 400 KV g453 | 1776.86 g44 01 835,85
ST TRANS {11/04 kW) - B30 KVA gso2 | 10583 g.48 98.45
o D157 TRARS {1104 B - 100 KA BE06 4T 4T 316.86 15582
Machinery [MST THANS [11/04 KV} - B3 KvA 2507 124.00 12.58 11142
DIST TRANS {11/04 KV} - 35 kWA 0508 | 433.85 4386 33007
BIST TRANS (1104 KV - 16 KVA 9503 | E&77.93 10810 158.83
DIST TRANS [11,04 K - 10 DVl o510 2855 2.8 26.684
Tevial 382368 133851 HES.08
i Lasation - Coochbehar Region of WBS5EDCL
! Accumulated Deprecinted
Major Head Aemat Dascription g’;‘ ﬂ:ﬁr‘ | Depreciation as WOV as on-
on31.92.2017 | ¥M.122017
EWITCHGEARS - 400 BV Qa53 454 89 _ 296,66 15782
|DIST TRANS [11/04 KV} - 315 KVA as04 107241 10035 §1.18
Blgnt & bEIST TRANS [11/04 KV - 16 KNA GE05 1784.38 23730 1547.08
Marhineey DIST TRANS (11/04 KW) - 10 KVA 9510 112,40 14.17 98.23
SWITCH GEAR [VCE) - 33 KV 5518 10.85 127 9.8
SUBSTATION STRUCTURE g5q8 | 282080 £81.23 224866
PLCE FQUIPMENTS S558 108,22 20,33 AR B0
Tiotal Bd2.35 116500 4241.35
Grand Tatal 5226.04 2499.849 BT26.43
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