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EXTRACTS FROM THE MINUTES OF THE 42" MEETING OF BOARD OF

DIRECTORS OF WEST BENGAL STATE ELECTRICITY DISTRIBUTION
COMPANY LIMITED HELD ON 11™ MAY, 2013

15 Project Term Loan of T95.00 crore from Rural Electrification Corporation

Limited (RECL) for augmentation of 57 extsting sub-stations in 14 districis
of West Bengal

Director (Finance) informed that the Project Appraisel and Monitoring Committes in jts
23t meeting held on 03.04.13 accorded administrative approval for cxecution of six
Frojects undar NEF (Interest Subsidy) Scheme at an estimated cost of ¥1040.11 Crores,
This fncludes the sehems of sugmentation of 87 existing sub-stations In 14 districts of
West Bengal for strenpthening of Distribution Metwork & to faciliate quality power
supply to the consumess [n different districts of West Sengal under the above Scheme,
the Board of Directors of the Company i this meeting has also noted the
recommendation of Project Appraisal and Monitaring Committes for execution of six
Projects under NEF (Interest Subsidy) Scheme.
Rura] Electrification Corporation Limited (RECL) has sancticnied R98.00 crore project
ter Inan for augmentation of 87 existing sub-stations in 14 districts of West Bengal
vide their letier po. RECLMLZAWBMNEER2012-13/1214 dtd. 11.01.2013 for tenure of
15 years. The applicable interes: rate is 12.29% at present with thres vear reset oplion.
The detsiled terms and conditions of the Loan as sanctioned by RECL were explained
oy Director (Finance),
The Board discussed and passed the following resalutions:
“RESGLVED THAT the approval of the Board bs snd is heveby accorded for drawal
ef lean amounting to #98.00 crores from M/e, Rural Electrifieation Corporation Led,
(RECL) being 90% of the total Project Cost of ¥ 108.89 Crore under the Scheme Code
No. WB-TD-D5-221-2012-660¢ on the tecms and conditions as set 'out in the sanction
fetter no. RECLAML//WE/NEF/2012-131214 dtd. 11.01.2013 of the Zonal Manager
(E£} ol RECL, Kelkate on the following terms and conditians:

() Applicabls rate of interest on loan of T98.00 crore is 12,25% with three Vear
regef,

(D) Towsrds security, the RECL may be allowed eithier Hypothecation of
existing fixed assers to the extent of 30% of the value of Josn amount and
shargs of hypothecation of future asséts in case the company wants to avail
sdvance mode of disbursement of loan or hypothecation of future assets
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only to b ereated our of the lean amount sanctioned: for the Projest subfect
to the valus being 110% of the loan amount in case no sdvance release of
find is considered by the company. Charge relating to the Hypothecation of
the sald asscts will be duly filed by WHSEDCL before the Regisivar of

i Companies, West Bengal. As pEyment sam.n-iry defanlt Escrow Arrangement

| tothe satisFaction G REC is o be made.

fm} The General Manager (F&A) Corp., WBSEDCL and the Addl General
Menager (F&A), Corp. Finance, WBSEDCL miay be authorized severally 1o
sign on a1l the documents for this purpose.

[‘vj T affix common seal of the Compeny on the Losn Documents pursuant 1o
clause 98(a) of the Aricle of Association of the Company as and ‘when
necessary.”
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HYFOTHECATION OF MSET& - WBSEDCL

=

E Thiz Hypothecaficn Agreement is made at Kolkala on this Tth day February of 2014,
BETWEEN
West Bengal State Electricity Distribution Company Limited (WBSEDCL), a Company
i registered under the Companles Act, 1856 and having itz registered office at Vidyut
EBhavan, Sector-ll, Block-DJ, Efdhannagarl,l{qlk:tau?m&N {hereinafter referred fo as
“the Bomrower’, which expression ehall include its successors and permitted assigns)
ONE PART
i AND
Rural Electrification Corporation Limited, a Company registered under the Companies
E Act, 1956 and heving s Registered Office at Core — 4, SCOPE Complex, 7 Lodi Road,
g Mew Dathl =110 003 and Zonal Office at ICMARD Building, Floor, 1472 CIT Schame-
VM), Uttadangs, Kolkata-T00067 (hereinafier referred to as "RECL" which axpression
shall include itz successors and parmitted azsigns) of the OTHER PART.

RS Mg W R

Genara| M,
Miann .n' J. HN'IWEE
l-UH'-‘-: El 'E' "e mifa whew (i
Wikt fod ) Zonal Mansger Fﬁ.zli
ﬂ'l-"I:r| 5,._-. i L-ﬂ'-u] TR ﬂ.ﬁm Lt L TE T ENEL
fhem Ly -"«U'ﬂ [ ) {Riurad Eiaciiffcasion Corpaffan Lo a-F Moo & SRE

1S - AT [ - -8 T F -l



L

T e T
o L

=3
. ey

A%

O

REC and the Borrower afé heréinaftar colleciively referred to as *parties” and singularly

as a "Party”,

WHEREAS the Borrower vide letter No.CE/DistProject/25/1692 dated 15.07.2012 &
Latter No CE/Dist Projects/39M805 dated 14/08/2012 of the Chief Enginean{Distribution
Project) WBSEDCL has sought financial assistance of Rs.9799.99 kekhs (Rupes nine
thousand seven hundred ninety nine lakh and ninety nine thousand only) excluding cost
escalation as Term Loan frem REC fo be utilised for Avgmentation of BT existing sub-
stations in fourteen districts of West Bengal, Associated works, viz. Transformer Bay
sddition, addition of incoming 33 KV lines & its Bay, 11 KV Switchgear addition ete. for
receiving and evacuation of augmentad power capacity of the sub-stations urder the
Junsdiction of WBSEDCL .and has alse submiited the project propesal and financlal
projections in connaction thenawith,

AND WHEREAS REC vide sancfion lefter MNo. RECLMLZAWB/MEF/Z2012-13/1214
Daled 11/01/2013 has sanctioned the Term Loan of Rs.9799.8C lakhs (Rupee nine
thousand seven hundred ninety nine lakh and ninety nine thousand only) excluding cost
escalation{Cost escalation at actual (subject to maxamurn of 20%) would also be
payable) harein after referred fo as the " Loan" lo the Borrowear for the purpose(s)
aforementioned on the tarms and the conditions contained in the said sanction leter.

AND WHEREAS the Borrower has by lts Resolution dated the 11th day of May 2013
passad at the mesting of its Board on the 11th day of May 2013 has agread to accept
the gaid loan on the esid terms and conditions

AND WHEREAS By Loan agresment dated the 7th day of February 2014 entered into
bebwean the Borrower & RECL (hereinafter referred to as "Loan Agresments”) REC has
agreed to lend and advance 1o the Bomower .and the Borrower has agreed to bommow
from REC, a loan to the maximum extent of Rs.0799.99 lakhs (Rupee nine thousand
seven hundred ninety nine lakh and ninety nine thousand only) excluding cost
escalation{Cost escalation at actual (subject to maximum of 20%) wouid also be
payabie) on the terms and conditions contained in the loan agreameant.
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AND WHEREAS in terms of the sanclion letters of the REC and also In terms of the
conditions contained in the Loan Agreements, the Borower Is required to secure dus
repayment of the Loan, together with interest, penal Interest and other charges thereon,
by way of exclusive first charge by hypothecation of movable properties including
movable machinery, equipments, machinery, machinary spargs, tools, Implements and
accessones instafled (hereinafier referred to as “Movables”) and ifs stock of materials
and equipment (hereinafter referred to “Stocks”) adequate to cover the amount of Loan,
irteresl, penal interast and oiher charges:

AND WHEREAS the Berrower has agreed to hypothacate all the future unencumberad
mavables and stocksfthose to be created being 110% of the loan amount sanctioned by
RECL{ herein after collectively referred to as “Hypothecated Goods") as detailed in
Scheduie 'A' herelo forming part of this Agrasment

NOW IT i= HEREBY AGREED BY AND EETWEEN THE PARTIES HERETO AS
FOLLOWS: .

% In consideration of REC having granted a Term Loan of Rs.0799.99 lakhs
(Rupea nine thousand saven hundred ninety nine lakh and ninety nine thousand nnlﬂ
snciuding cost escalation(Cost escalation at actual (subject to maximum of 20%) would
dlse be payabie) to the Borrowsr pursuant to the Loan Agreements s stated herato, the
Borrower hereby hypothecates and charges as éewﬁt:.r all s future Movables and
Stocks to REC being the unencurmbered Hypothecated Goods, which now or hereafter,
from time to time, during the continuance of the security to be created, erected/installed
and brought inte the stores or be in or about the Bormowar's land, godaowns or premises
at WBSEDCL Jurisdiction area or wherever else the same may be, {including any such
Goods In course of transit or delivery by way of an exclusive first charge as security for
the repayments of the said loans by tha Borrower to REC together with interest, penal
interest and other charges in terms of the Loan Agreem&nta
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2. The-Borrower undertakes that it shall at all imes maintain adequate quaniities of
tha Hypathecated Goods to cover the entire Loarn, interest, penal interest, and ather
charges payable under the Loan Agrsements and in the event of deficiency in such
guantity shallimmediately inform REC in writing and take steps to forthwith replenish the
samea, The said Hypothecated Goods shall be kept in good condition by the Borrower at
itz own rigk and expense.

3. The Borrower undartakes to insure and keep inzured all the Hypothecated Goods
at s own expense. REC reserves the right to call for statements and details of the
Hypothecated Goods with liet of cument insurance policies etc. Ay fallure or default on
the part of the Barrower.to fulfill the aforesaid obligation to the satisfaction of REC shall’
amount ko an event of default. and REC shall have a rI';ﬂ:lT to recall the outstanding Loan

amount together with interest, other charges and expenses thereon under the respactive
Loan Agresrmant.

4. In the event of loss or destruction of the Hypothecated Goods, for reasons
beyond the reasonable conirol of the Borrower, the Borrower shall immediatedy notify
REC in writing and take steps to replaca the security hereunder created with adecuate
security to the salisfaction of REC.

& In the event of any breach of any terms, covenanis, obligations stipulated In the
Loan Agreements or any dafaull of the Borrower in payment of any maonies under any of
w2 Loan Agreements under Schedule Il hereby secured or the performance of any
oblgation of the Borrower to REC, its Agents, MNominses and Authorised
Representatives, REC shall have the right to take possession of, seize, recover, receiva,
appoint receivers, or remove andior seil by publie auction or private contract, dispateh
for realization or otherwigs dispose or deal with all or any part of the szid Hypothecated
Gocds pertaining to the respective Scheme and enforce, realize, seltle, compromise and
dagl with any rights or clalms relating thersto without being bound to exercise any of
these powers or being liabla for any loss in the exsrcise thereof and withoir prejudica to
HEE’sI rights and remedies of suil or otherwise. The Borrower hereby egrees to accept
REC's accounts of sales and realizations as sufficient proof of the amounts realized and
related axpanses and to pay on demand by REC any shorifall or deficiency thereby
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shown provided that REC shall not be in any way liable or rasponsible for any

maﬁﬁmaga or depreciation that the said Hypothecated Goods may suffer or sustain ar .
any account whatsoever whilst the same are in possession of REC, or by reasen or

pxencise or non-exsrcise of rghts or remedes avallable to REC as aforesald and all

such' loss, damages or depreciation shall be wholly debited ta the account of the

Borrower. The Borrower may with the approval of REC sefl or dispose of any portion of

the said Hypothecated Gocds from time to time in due course of business provided the

margin of the security required by REC is fully maintained and on the tarms of payment

and delivery to REC of the proceeds thareof or documents. therefore immediately on

recaipt ihereof. L

6. REC at any time after the security hereby constituted has become enforceable
and wheiher or not REC shall then have entered into or taken possession and in addiiion
te¢ the powers here-in-before confemed upon REC after such entry into or faking
pogaession of, may have Receiver or Receivers appointed for the sad I-i‘;'pumecﬂtad
Foocds or any part therecf.

The said Hypothecated Goods and all sales realization and all documents under
this security shall always be kept distinguishable and held s REC's exclusive property
specifically appropriated to this sacurity to be dealt with only under the directions of REC
and the Barrower shall not create any morgage, charga, lien, or encumbrance upon or
gver the same or any part hereof except in favour of REC nor suffer any such morigage,
charge, lien, or encumbrance to affect the same or any part therecf nor de or allow
anything that may prejudice this security. In case the Hypothecaled Goods are
subject to at any time after creation of this security any attachment or distress of any
Court of competent jurisdiction, then the Borrower shall Immediately inform REC in
writing and shall forthwith take steps to release the Hypothecated Goods from such
attachment or distress. In the event the Borrower is unable to get the Hypothecated
Goods releasad, than the Borrower shall immediately replace such Hypothecated Goods
wﬂh. alternative security to the satisfaction of REC.
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& This security shall be a continuing sscurity for the repayment of the Loan
fogether with all interest, penal Intarest, liquidated damages pramia etc. on prepayment,
redemption or payment of all other meniss dus to REC under the respective Loan
Agreements and these presents, and shall not affect, impair or discharge the [Fability of
the Bomrower by winding up {voluntary or otherwise) or by any merger or amalgamation,
restruciuring or othenwvise of the Burn:lmr with any other company or takeover of the
management of the urrdm-talrng of the Bomower.

B, The Borrower hersby sppoints REC as its attorney and awthorises REC to act for
and in the name of the Borrower to do whatever the REC may be required tn do under
these presents and generally to use the name of the Borowsr in the exercise of all or
any of the powers by these presents canferrad on REC and the Bomrower zhall bear the
expenses that may be ncurred In this regard,

10, ' That nothing herein shall prejudice any rights or remedies of REC in respect of
any present or fulure security guaraniee obligation or decres for any indebledness or
lsbility of the Borrower to REC.

11. . The Borrower represents as undar:

EY Thet the Borrower shafl be the absolute owner of the future Movables & Shocks,
refered to In Schedule-A thereof, at the sole disposal of the Berrower and shall be
maintained free of any prior charge or encumbrance of any nature whatsoever. which
shall form part of the Hypothecated Goods as security created hereundsr,

(B) | That the Borrower shall utilise the Loan exclusively for the implementation of the
Augmentation of 87 exisling sub-gtations in fourteen districts of West Bangal, Azsociated
works, viz. Transformer Bay addition, addition of incoming 23 KV lnes & it Bay, 11 KV

Switchgear addition etc. for receiving and evacuation of augmented power -::.apan:ll:r-uf

the sub-siations under the jurisdiction of WESEDCL.
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18, | REC shall withoul prejudice to its other rights and remedies be entitled to recall
the respactive loan at any time before the due date for repayment thereof, If the
Ecnrrﬁwer fails to fulfill its cbligations under the respective Loan Agreement, and REC's
de:;'lsiun whether a breach of any of the terms of the said Loan Agreement has been
committed by the Borrowsr or not shall be final and binding on the Borrower.

17, Inthe event of default on the part of the Borrower or any breach of the terms and
conditions of these presents, the Bomower shall be fiable to pay to REC all costs,
charges and expenses Incured by REC in mnneﬂrcn with tha -negotiations for the
agreement and in respeact of the agreament,

18. The Borrower agreas that these presents creals a security interest in REC in
respect of the Hypothecated Goods and the REC shall have the prarogative to exercise
s rights under Securitization and Reconstruction of Financial Asssts and Enfc:rmrmm
of Sacurity Interest Act, 2002,

14. Neither this Agreament nor any of its rights, obligations hersinafter shall be
assigned by the Borrowar without the prior written consent of REC,

20.  No waiver by REC of any breach of this Agreement by the Boower shall be
consicemad as a walver of any subsequent braach of the same or any other provision

2%, The Borower agrees that REC shall have the right of assignment of the debt due
by the Borrower and securities furnizhed under these presents to Banks or Financial
Institution(s) and or Apencies for the purpese of refinancing etc., and the Borrower
uncertzies to essist and join hands with REC In furnishing any information, executing
documents atc, in connection tharawith.

2. The Borrower underlakes to Indemnify and keep REC saved, defended,
unharmed and indemnified against all costs and consequences arising as a result of any
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Abdalper (/306,34 1310} MVA at Abdaipur 33/13 XV sub-stetian under Barasat (D) div
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Chord Boad
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A
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related works

bugmentation of PowerTransformes copedty from  [(Beb3innis @
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‘13TA7

and related works
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. wEe WEST BENGAL N 106642
1 (LATL)
LOAN AGREEMENT
i
[u] i : ik ar

i
. This Agreament is made at Kalkata on this 8" day of February 2013,

f BETWEEN

n Limited, & Govt, of India Entarprise, (through its Zona!
Floar, GIT 2 ehama-VIHM), Black- 1472 Ukadanga.
dér e Companies Act, 1956 and hawing its
lex, T , Lodi Road, Mew Dalhi (herainafter
bs guccessors and pemited

Hur!nl Electrification Corporatio
Office at ICMARD BUILDING, 7%
K 700067 8 Company registared un

shared office al Core — 4, SCOPE Comp
referred to as 'REC’ which expression shal include
acsigns) of the ONE FART.

i AND

ol Dl Blale Eleatraity Distribution Company Iimead (WRSEDCL). a Lomrany
the Companies Act, 1958 and having is registared office at Blayut
St Liske, KoWate-7000S1 (hereinafter reforod to a8
successors ard permited assigns)

regEterad under
Bhalkan, Biock D, Bldhan Nagar,
“the Bormower”, which expression shall inciude 18

otHER PART.
B (dil.a-l‘:l‘:f.
i 8. F o
e Warner B | 7
el Blegrilir 1«1 el — - =
L (kO i oy SR
Lo Gence) Msusded 2 =
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REC and the Borrowar collectively referred to as “Parties” and singulasly as a “Party”,

WHEREAS the Borrower vida Letter No CE/Dist Project/39f 1652 dated 180712012 &
Latter No.CE/MDist.Frojects/38/1905 dated 14/08/2012 (Annexure-A) of the Chief
Engineer (Distribution Project) WESEDCL has sought financial aseistares of
R5.4795.38 lakhs (Rupee four thousand seven hundred ninety nina lakh and thirty nine
thousand onfy) as Term Lean from REC to be ufiised for Replacement of 1084
Numbers of 11 KV OCBs by VCBs at the idenfifiad X3/11 Sub-Stations in al the districts
of West Bangal, Replacernent of 95 numbera 33 KV MOCBs by VCBs at the identified
3311 Sub-Gtations in all the districts of Wes! Beangal and Replacement of 81 sets of
RMUs by VCB RMUs ai different locations under Bidhan Mager{D) Dhdision-| of
WHSEDCL {herainafier refemed to as the *Project) the details whereof are provided in
Annaxure - B, written hereunder, and farms part and parcel of the present Agreement,

AND WHEREAS REC has agreed o sanction the Term Loan of Rs.47898.39 lakhs
(Rupee four thousand seven hundred ninety nine lakh and thirly nine thousand only) to
the Borrower for the purpose(s) aforementioned and has conveyed the sanction of the
Term Loan to the Borrower vide s Sanction Letter No.RECLMLZANB/INEFR2012-
131077 daded D4/12/2012 on the terms and conditions stated in the Sanctian Letter, (a
copy whereof is enciosed herelo as Annexure- C). The terms and the concilions stated
in Annexure B hereof are o bo read alongwith the terns and condiions set farth
heretngfter and form part and parcel of the presant Agresment

AND WHEREAS the Borrower has, by its Resclution dated the 21" Decamber 2012
passed at the meeling of its Board on the 21" day of December 2012 agread to accept
the said loan on the said terms and conditions. (Annexure-Dj)

AND WHEREAS as per the terms and conditions contained in the Sanciion Letier
Mo RECLMLZMWEB/MNEF2012-13M1077 dated 0411212012 the Bomower agrees and
undertakes to seoure tha principal sum of the Tarm Loan, interest and other charges by
way of an coclusive charga through  hypothecation of all unencumberad
moveable praperties including moveabls machinary, equipments, machinery sparas,
inols, implements and accessones inslalled and its all stocks of materfals, equipments
{neseinafiar referred lo as ‘Movables') adequate® to cover the tloan amount, Interest,
penal interest end other charges.

AND WHEREAS the Borrowar hae agreed to accept the disbursement of the Term Loan
on Inetaliments on the terms and conditions contained in the Sanction Latler,

NOW THIS AGREEMENT WITNESSETH AS UNDER:

1, REG will lend and advance 1o the Bowrrower the Termn Loan of Rs.4788.38
takhs (Hupee four thousand seven hundred ninety nine lakh and thidy nine

ot

8. Ghash Dutidar
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thousamnd only) {the "Logn"} to ba repaid along with [mtereat  and ather
charges over a pariod of 13 years. (3 years maratarium + 10 yaara repaymeant]

REC will make disbursements) of the Temm Lean in nsialiments, on REC
being ressonably satisfied with the progress of the Project undentaken by the
Bomower and more specificalty in terms &2 laid deswm n the sanction lelter,

The Baorrower agrees and underiakes to securs tha principal sum of he Term
Loah, imerest and other charges by by way of an axclusive charge through
hypethacation of &l unencumberad moveable properies including moveabie
machinery, equipmeants, machingry &Gpares, foots,  implemants  and
aceesgories instabed and is al sincl of materisls, equipments (hereinafler
rafered 10 25 ‘Movables') edequate to cover the loan amount, interest, poral

interest and other charges.

Tha Bomower shall repay loan with interest, penal and other charges in
acoardance with terms and conditicns of the sancton lotter, The Bomower
chall make =il payments of principal, Interest, penal interest and other
charges % REC al its Registered Office at New Delh:

The Borrower shall Impiement the project in accordance with project repor as
shmitted at the fime of application for the grant of loan and shall slso adhere
i gnd comply with all such amendments therete as are approved by REC.
The Ennmmut&uagmstﬁmmmm:Jmhﬂunmr and
according 1o time achedules as per terms of sanction letter.

The Bomower represents and assures REC that the Term Loan applied for
and  being granted by REC to the Bormower s within the bomowing powers
of and in accordance with the laws and Dy-lans applicabla 1o & and 28
formalities required by the laws and by-laws and nules reguisting the wiork and
sonduct of the Borrower in respect of such porrowing heve bean Ry
complied with.

Ta secure REC against financial losses that may arise as a result of ditution
of the eecurity charged in favour of REC, of gocount of any feason
whatsgever, the Bomower shall immediately inimate REC in  wriing abolt
such dilution andfor madequacy, and shall repsce of provide such addiional
security 1o the :amfuclhnantEE,hnﬂlﬂtnpmtectlmmWrﬂh of REC
against such financlal loss that may arise due to the aforesaid reasen,

rﬁﬁ'r-“"".-‘:":'"" __H_"[‘___‘.‘E_ r"'f._::'

. e
Eiﬁmhm e P T
Han! Eigguilléon Corpumtion LA Ehenera Flamuysn U oA
Crnips, W PERER i,




10.

11

13

14.

The Borrowes shall make available for the Inspection of REC, as and whan
called wpon to do 2o, all its beoks of account and ather books and documents
maintained by R andfor required to be maintalned by i wnder any law, by-
laws o rules of the Borower and aliow all facilities to REC, s Agenls,
Mominees and Authorized Representatives awthorised Dy it for the purpose of

carnying cut such Inspachan,

The Borrower agrees and undenskes to exscule, gign, seal gnd delwer al
documents, papers, acknowledgements and ofher writings as may be
required by REC at any time during the pendency of this agreameni, more
fully and effeclively securing the monays due and payabla or to become due
and payable by e Borrower to REC in terms of thess prasents.

REC shall wilthout prejudice 1o s other rights and remedies be entilled to
mecall the Loan or any portion o portions thereof &t any time before the dus
date for repayment thereof, if the Barrower fails 1o fulfil fts obfgations under
this agreement andfor in the event of is commitiing @ breach of any of the
termns thereof, The decision of the Chairman and Managing Director of REC
as to whether a braach of the tarms of this agreement has been committed by
the Bomower or not, shall be final and binding on the Barmower.

In the event of @ default o the part of the Bomower or any breach of the
tarms and conditions of these prasants, Bormower shall be liabée o pay 1o the
REC all costs, charges and expenses inourred by REC in connection with the
negatiations for the agreemant and in respect of the agreaniant,

Meither this agreement nos any of the rights, abligations hereinaftar shall be
asslgned by the Borrowar witheut the prior written consent of REC.

Mo waiver by REC of any breach of this Agreement Dy fhe Borrower shall be
considered a wakwer of any subsaquant breach of e same or any oiher

prrovisan,

The Borrower agrees that REC shall havs the nght of assignment of the debt
due by the Bomower and securitles fumnished under thesa presents to any
Financial Institufions, Banks and ar 1o any other Authorities or Agancy for the
purpass of refinancing etc., and the Bormowes undertakes 1o assist and poin
hands with REC in furnishing any informafion, execuling documants gte. in

connectian therewith.
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15, The Bomowar underfakes to indemnify snd keep REC eawved, defended,
unharmed and indemnified againgl all cosls and conssquences arising Bs a
reeult of any act of cmisslen o commizeion on the part of the Borrower.

14 Thae Borrower agrees thal nobwithstanding any other remedy svallable 1o
REC, these presenie creabe a security interest in REC and REC shall have
the prerogative to exercise i rights under Securitisafion and Reconstruction
of Financial Asseta and Enforcement of Security Interest Act, 2002

17.  Parties hereto have expressly understood that only the Cours at Delhi shall
have exciusive Jursdiction over all matters arising out of or relating to this
Agreement,

IN WITNESS WHEREOF the parties hereto have execited thess presents on the day,
month and year first hare-in-above witian. . _,@ e
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on behall of WEST BENGAL STATE
on behatl of RURAL ELECTRIFIZATION ELECTRICITY DESTRIBUTICN
CORPORATION LINMITED COMPANY LTD
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WEST BENEAL STATE ELECTRICITY DISTRIBUTION €O, |  ANNEXURE-A

T {Government of West Bengal Enterprise]} e
(3Tce of the Chiel Kapineer, Dist. Froject Deparimant k_‘_____,_,l

L]

Moo Nu: CEMstLErojesy 39 165 2 Dated: /4072012 :
Tu, s A L IS B \
The fonal Manager (Kastern Lone) REC. 2% 'l'-ﬂu-"'g?“

Puryl Electrilication Corporation Limited gl T
LCMATD Building. 7 Flaer, oty [A(0ELIY -

Rlock no. 14/2, C1T Scheme VITE (M), a4 mm.a.iﬂﬁ-im-‘lj
ki : :

Eulhwga-]ﬂmg]' @ sop

Attn: be. 5 Ghosh Diostidar
Sub: Vinsncial Ao from rations] Flectriciyy Pund (Lprerest Subaidy) for Digtdbutiun
Praject under WBSEDCL,
| e Sir, :
W re sending the PR Tav the [allowing projects urdes WRREINCL to your end for your checking &
aceeplznce lowards asmaging sanction of linencial ussisance under Mational Eleciricity Fand (NEEF). 2
mew acheme being introduce by MOD, GOL

Hlmw, e pnn ol Seheimy ME.
estimated cot
[ Augmentation ol 351 kv Subestations ol -dil'frﬁnl looatians | Rs, 987768 Lakh -

wider WHSICL _ . |
1 Bifurcation & Acgmenmation of |lkv Feeders including | Rs. 51774.00 Lakh :
alletion ol Auwe eclosers & Sectionalisers at diffierent

lopusions under WHSREDCL., _ R T H8
i wplacement of 33ky MOCE, kv OCR & 11ky OCH RMU by | Rs. 4154.53 Lakh i
VO gl dilfesent lncations ender WRSEDCL i

Total- | K5, §3806.03 Lakh

W like §o memion hore that il the werk propased in the sbowe mentioned DIR's ure beyond ROGOVES

& RAPDRP Schemes slreedy been propoged! sanclboned,

Ir Lhin connccikan il B alse 1o be mentioncd here (hat the DPR's under serial no. | & 2 were alrowdy™

fmnsmilied 1o the Execulive Dirctor, REC Lid (Mew Delhi) in the month ol June' |2 informally for
cxamimution & suppestions as per direslion ol the Cempotent Authority of WHSEDCL. ’

Plopss aelomvwledie the regeipl.

Pl s s,

Yenars Faithlully.
Ly
(A GHOSH)
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Bidhaneagsr .
KOLKATA T 03]

No, CEMDistPrgect380 1905 patz | 14.08.2012

Ta

Tha ZJonal Managar (EL),

Fural Elecirification Gorporation Lid,
zonal Office, ICMARD Buiking, 7" Floor,
Block No.14/2, CIT Schema VII{M),
Uttarings, Kplkata- 700 067

Sir, sub: Cofrected DPRs tor Goneideration of senction oy REC

Please refer to various comespondances made by your office on Distribution Projects
submitied to REC for cansideration of sanction undar Mational Electricity Fund {NEF). Based
on yedr observations the prejects have bean modifed and one copy each of he Projed
Raporis along with one CD are submitied with the request to arrange for sanclon ol ihese
projecis under MEF at the earest. In thiz respect il may be slated that the shedula of rales
ior diflerent equipmentsiitems have been corsidered on e basis of the iatest purchate ordess

placed by WHSEDCL. Shgtements indicating such achedule of rales are gleo enciosed.
{ Fuure assals created oul of

Regarding provision of Securty il is stated that Hypothecation o
fhe Project Cost and Defautt Encrow will ke provided

3 “fiouirs, Tatthfuly
o ™ j
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Chi Distribution Projects
&;ﬁ-% hiied Engireer ( ojects)
; Encis ;

3. One medifisd copy of the OPR for augmantation of 3311 KV &8 .
One matified copy of the DPR containing 11 KY Fowder blfaresticn and sugmantation of

conGuGiEgons.
O modified eopy of the OFR containing raplncemant of Ol Circult Breakors

B
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RURAL ELECTRIEICATION CORPORATION LIEITED
(A& Gavernment of India Enterprisa)

Istere o Mﬂm
ore-4, ICMARD Buidding, 7 Floar
SCOPE Complax, CIT Scheme-VIHA) Block-14/2
7, Lodhi Road, Uadanga, Holkata FOMET,
Mew Delhd 110003

Mo RECLMLZAWEINEFZ012-13107T Cated: (422012

ing Direcior
Waal Banga 18 Elaciriciy Distribution Compary Lisded

Sanciinn Lotteg

Sub.: Fimancial assistapce of Rs.4799.39 Lalchs (without cost esealation) 1o WESEDCL tor
Replacement of 1964 Mumbers of 11 KV OCEs Iy YCBs at The idemtified 33711 Sul-
Srailons in all the distriets of West Benpal, Replacement af 9% pumbers 3 BV MOCEs
by VOBs af the identified 33711 Sub-Stations i all the districts of West Bengal and
Replacement of 81 sots of RMUs by VR UMUs ai diffevent locations under Bidhan
Magar(D) Divisien-l (Scheme Code We. WEH-TD.-DIS-221.2012-6607) woder

P:51{DHan) cotegory.

Ref: Application for Financial Assistunce submimed vide Letier Mo, CETHst Project/33/ 1653 duted
YAA07/2013 of the Chief Engineer (Distributlon Project) WHSEDCL

Diear Sir,
Flease refer 1o the above cited Loan Application for finencisl agsistance from Rural

Edsesrification Corperstion Lid. io finance the propassd Electrificilion works of Replacement of
1064 Funsbers of 11 KV OCBs by VCBs at the identilied 33011 Sub-Stations in all the districts of
West Bengal , Replacemnent of 95 numbers 23 KW MOCHs by VOBs al the Mentified J311 Sub-

i

Statiare In =il the datricts of West Bengal,

Replecement of 81 s of RMUs by VOB RMUs at

different lacztions in Bidhan Negar Divisloo-] in Kolkals un

der (ke furisdicton of WBSEDCL area

2t 2 total com of B3.5332.65 lakhs (without cost eselalion]

The proposal lsas been corsi
Aastaranee {the “RTL asyisiance™) o

dered and REC is-agrecabls bo Grance Rupes Tenm Loan
the extent of Rs.4799.39 lakhs (Rupee Jour (housand Seven

taanered nérsty mine laich and thirty nioe theusend enly). Details of the scherme(s) are 28 follows.

Hume of the schemea

Teeplacement of 1064 Numbers of 11 EV OCBs by VCBs ot
\he identified 3311 Sub-Stations , Replacement of 95
numbers 13 KV MOCEs by VEBs et Lhe identified 3311
Sub-Silions, Replacement of R sess of EMUs by YR
RMLs at differond luoslions undet Bichun bogor Divisiecl_

[hsirict

70 Parptans(M),24 Farngoeas(South}, Howeah, Bhuarel s,
Hoogly,  Paschim Medinapue, Purba
Mﬁmr.nammwummeﬂmmln
Dln-ajpw.MnIdﬁHndiu,Hﬂﬂhld:bad,PmHmﬂmch-

1 hulm.lﬂﬂpm & Utinr Choajpor.
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st A,

Tet

ST Pt

Seheme Code Mo, WH-TE-DIS-321-201 26607
" | Cost of the project Bs 531265 l=kh

10 if any -

Cozt Escalabon il any(20%) R, 1065 51 lakh

Tatal Cost incloding 1DC ard Cost | Ha 6399, 15 lakh

achlnkion B

Promoter’s  contribution  (Equity | 0%

enmpansnt ¥a)

Loan amount  sanciicned (withow s 4159, lakh

Cost Escalmion)

Lasn amaont sasciansd {with Com | Bs. 575037 Iakch
Escalstion]

Exteni of linancing (% of Ioan 1o cost | 90%

may be giveny

¥ Caogl aecalotion st astoa] (subjeed s maximam o J0%) wonld alas e payable.

4,

The aforesabd germ loan Is subject w0 the peneral torms and conditions ==t ow ia
Annexwre- 1 Details of project sanceion are snclosed ot Annexure A, B and C. The Joan
woiild be further subjest ta the condifions as s=1 out in the Rupes Term Loan Agresmend
1o be execased berween the WBSEDCL and REC. Further, the abowve senctiar is valid, if
e wooks under this schemes i execumed on compeiitive bidding through Tumkey bagig,

The sonction belaer is sent 1o you in duplicars and in case iba shove lerms and corditions
arz accepiable o WESEDCL, it is requested to relum aoc capy of 1he smme duly signed
#4 token of acceptancs of the terms and sonditions of sanction with in g period of thirly
duya from the date of recspl of this letier,

WBSEDCL shall communicate to REC within 30 days from the dote of receipt of this
letiar ther ibe lenns and conditicns efcol hegein nne acceptable 10 L Urless e loan
ppresment and other documents relgling (0 he above essistamce sre execuded by
WEIEDCL tn such form as may be required by REC within fhree monghs Mo the deis
of ihis betier, o within such furher time 25 may be allowed by REC in ils absolute
discretion, this communiestion should not be any way be construed as giving nse fo any
binding ohligation on the par of REC,

All the Annexures are desmed 10 be pam of tis lenes,

1 ia mequested o acknowledge receipi of this leres

Vours faithfully,
drr_..h'h'
=i
{GAsn0al Praagidar)

Encloged - Az saove Tanal Manoger (EZ)

ol m:urm
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The Direcior(Finance) WBSEDCL. Tih Floar, Vidyul Bhawan . Sam Lake, Molkaty -T000.
The Directar(Distribution] WESEDCL 7" Floar, Vidyut Bhawan , Balt Lake, Kolata -

TOO251, '
The Ganaral Marager {F&A}- Carparate, 7" Flear, WESEDCL, Vidyul Bhevean, Kodkats

TOO0e1.

Thia Ghiel ErrmiluanDmtrlbuﬂdn Project] WEBESEDEL | Zed Floar, Block-B Vidya
Bhawan, ¥ ofkata- 700097

Direcior (Finence),REC Comarate Office, Mew Dalhi.

Thi Genessl Manager [TED)}, Corporsie Ciffica, Mew Dethi.

Tho OGMIFEALons, Corporate Dffice, Maw Db

Dacumeniation Fila

y.-Scheme File code No. WE-TD-DIS-221.2012-6607

Eﬂhmh-l]ﬂﬁﬂ.lf T P U I il e
Jarad Meaper 21 .‘i:""n. e T 1
Ftlﬂﬂﬁlﬂfh:'lhllﬂ-':-ﬂ'l-urﬂl.l.d. e -
(fuGigwl al lislie Fuwremrae) iu
Fomeel 0T oo, Enicals = PO 567

Page 3of 14




F_‘.E

Anresure 1
Standard Terms and Conditions for sanction of Rapee Term Loan lor the Prajest of
WHSEDCL ender P:S1{Dis) Category:
1. [etsils of panctioned Loan Aupaunt:

Feplanerment of 1064 Humbers of 11 v OCBs by
VOB a the icentified 33711 Lus-Statlons
Replacerment of 93 numibers 33 KV MOCBs by
YCBs 2t the idectified 33011 Sub-Suathons,
Beplacement af £) 521 of RMUS by VOB U a
i fFerend lpoetions wncer Ei-ﬂhm&y_:ﬂiﬁaiml
Dastrict 24 Paorganas(t),24 Paragsnas(South), Howrah,
Burdwan,  HeoglyPaschim  Medinapar Purbs
Mmm:smuum,smn,mujmimmm
Dlnnjpw,hllbdl,ﬂldia,hlﬂﬂﬂhidﬂhﬂ.h'nﬁhﬂnm

Mame af e scheme

by iy & Uniar Einajper.
Cchemae Cods o, WB-TD-DLS-E‘E!I-I'IJH-EEU‘F
ozt of Lthe praject (L kekhs) Ra. S53LE5 lakh
—
DC iy -
i ost tscalation if an B 1656.57 lakh

Total Ceat mcluding 1DC xnd Cast | Ks. G395 LE 3
escalation #
Promater's.  eontribiion {Equily | 10
| component ¥i)

Luan amoizt sanctioned {uarhoal R5.4755.39 bkl
Cost Escalation) | - R4T933% lakh

Lean | --
IRC | Re. 1066.53 takh

Clust Escalntion | Re. 5759.27 lekth
| Tots) Loan {with Cost Esclation]
Fotent of fmancing (% ol boen 1o | 505
| cost may be piVEn)

# Cost escabntion a5 actaal {ubjest 1o ol of 20%) woultt also be payeble.

2. Validity of sanction: The sanction <hatl be valid for & period of three months from ity dete ol
jsme of sanction jetter, unless gl the loan documentds are pxaceied to the saissfaction of the BEC
(refersed hereinafler oF ushy Lerger”) within three manths sfter complying with the Terms &
Praditioss a5 mestioned hereunder. However, the lenter can extend validity period &1 its sole
discretion on being sstisfied for the reasons of delay Tarnished by ths WBSEDCL.

3. Loan Agreement:
af The WBSEDCL chadl ececotc within three manths fime ot guch extended period, a8 ihe cass may
be, o Loan it ar ~Tupsn Term Loan Apresment” freferred hereimafler os "ATLA “Jin

the Curin gueseribed by (he Lender Fir 1his urposs.
i All the Tunps and Canditioss herein il of the BTLA ghall have Tull lnce andl cllewl U1 all

maunts dus from (he WBSEDCL under the BTLA are paid off in full w thy Lender.
,:d.rn-ﬁl— Page a0l 14 I,.»"":)
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& The sequence of appearing of the conditions hereln
insplamsentation and hence should not be censirued
we applicabbe either concurmenily or &s te merit of e case may

implementation arder,

is nol desined o have any peeferantial arder of
secardingly. All eanditions listed bereln shadl
pequire Wwithaw amy prelerencs ol

4, (ther Agreementd

Thqwasﬁnmmhmmmmwm&mﬂmnmu
pregeribed for  the purpose by the Corporstion and s may be neseiary in terms of security
pravided by them, Damely, Hypothecation Deed, Default sscrow agrecment gt,, Documents lavs 1
be registered and charge created with the ROC affixing no approprate vatue of stamp paper, a8

applicable
5, Scheme Implementation and Lonn DMsbursement Period:

&)  The WBSEDCL shall complete ihe work redating to the scheme(s) within the scheme
J:ﬂiudnfa-ﬁmmﬂhﬁmum:dﬂ:nfrcluﬂaf1“in:ulmmwﬁslhulndﬂ-w
ntherwise, the WBSEDCL s right to make drawis from e Rupee Term Loan shall cease ot end
of scheme period by default. Howewver, ciaims subenitied within & period of one menth affer the

eampletion of scheme period will be considesed for relesse.
BSEDCL 10 etend the period of disharsement of

joan and Emplesmentation of the project by ome year which will b in sddifion to e originsl
prnject pericd.  However the period of moratorium and repayment of loan will continge to
“ramain the same 2nd will not be affected by the extension in the peried of disbursement of

louns and implementation of flae project

&) Werks completed within owe pear prior to isue of smnstion
dishursernent under the scheme.

Claims can also be subrmitted within ane month after the cemplation of scheme period to be
cansidersd for release.
[ Certificates to be fornished for facilitating dishursement:
lowing cedificates to fcilitate dishursement of loan from the

) The Lendar may agres 1o the request of the W

letier is also mdmissible for

The WRSEDCL shall furnish (he fol
Lender:

&) “That the loan applied for and being granted by Ge Lendss ia the WBSEDCL is within e
harrowing powers of the WBSEDCL in sesordance with the laws, by-aws snd pales
applicabile to it and afl formalities requied by the lowsby Lows segulating the work and
conduct of the WRSEDCL in respect of sach haerowing ke been folly camplied with; arid
shall e uged meclusively for the purpass of project slated sbove for which this Rupee Loan

bas been sanctioned by the Lenger” -
naneed by TEC ond eertificats fram the

b) Al the works wwrbﬁwixdﬁs:;hmut are baing F
mufborized G!ﬂmnft_ba‘il-'iﬂEEDli‘.L!ha.mm asaelcs for wihich the claim is being lodged, have

mtbmummmnbnngpmwmb:ﬁumﬁﬁmmythMhmﬂEﬁmﬂﬂmm

ofher funding apencies, including State Govemmenl.
¢} That the amﬂnmﬂﬂﬂuudwﬂuﬂhuhﬂ.#hﬂlmmnnhwﬂhmm ip REC as per teoms of

Hsn_-..g.lr
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i} Incase of non gl gitsikayl mondravai &l
mmmmmh.dhmdmmm suppied
mwﬁwmdnmﬂﬂ.nmﬁﬁcm.mhhﬂdmmmmm aischad Wit
mmhmﬂmwwwmwmmm o the bormmear.

o Baymist agdinst e pmentimatesal only:

(i} Elﬂﬁmdmbundwmdmmrﬂm:'ﬁn!nmﬁuﬁ.
{ii) Thmﬂrdﬂhﬂmwuﬂmmﬂhmwmummﬂmﬁsw o
mmm:mmmﬂmmumm I:mmrhhmmdﬂnﬁrﬂdm ol mgnris

a:d&uﬂ:‘fumﬂmumm.

giity  The Claim i o ummhmmﬁMmewmahmmnw
nmhﬁm-hmumlnmmm#mhmmm Mammrﬂtrpnﬂﬂmuﬂﬂ
mimimnmw,mmwmmwumamwﬂm
rmhmadfpmpmadfwelmmmmhrﬂmﬂmﬂmamﬂm.

i uumﬂHrdemwbﬂhmﬂ rrnnumumamwmm
mdmhm%mmw#mnumbupﬁmmmlmdnﬂ

E Firec payment to CorfrachorsSUpREsTs

Cirect payminl i porfnctorsiuppliens 5 permissibi, | desired by the uliitty, &4 per L and cordiions
o The Subject fesued vide Wier oumbess AECFinCiaknsf2006-07I17.11.2006 and

France Diskn nsiructions
Hﬁqm:ﬁumm?mﬁﬂﬂﬁ diatnd 5.9.2007, g aranded from fme o Ume,

P, Einal instalmen]
mm;ﬁmmmmmwmmuﬁ duhimhaﬂﬁdlumwﬂad-{nmhmuﬂrmm
mmmmmﬁhnm.hmmmﬂmmwmm momierng by RED

G- Hﬂmhmemmmsminnwﬂq:muﬂwmnhmhm

fn case the mmmnmuwdmm by (e mgm.hmvmdd umich the delgls Bermal
Inﬂmulum:ﬁmhmmmmmwmmmﬁs-tﬁﬂmﬂnﬂnﬁt sanciionid cosl, thee lvaa weud
i gociidingly raducad, I &8s0 HMMWWMWEMI}MMMM
uﬂﬂhﬂwuqmmummmmmhmmml.mnmuﬂuﬂdmmmﬁumu

mmman:;mmm ;
hmm_mw:ﬁnmﬂ.lrmmmmh #m-md,:hm'm-ﬂihaﬂmmm

iime depandi on the e ol fha cage
Sommercisl (ATEC] bo2ies

i, Raduction in Aggregate Technlcal &
mmmm.mmumm:mmmmmem s b e sipuited 1 case of
tmgmmrm-summwnnmmmalmmmmmnmemr&ﬁ:uﬂsdhappicﬂnMs
=11 B

mu:mmamdmmmuimdmm

a  ‘Whone e eseing KTAD lpsses ane mare U
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3% basl mecee Treen 20, tha harmowing sty shal undentaia ia
hrlralnﬂm'til'truﬂmmhmd:m#
313t Wareh of the tnancil year in which

h. wmu:mhdrqﬂﬂl:hum:mﬂm
huuu-u-mh:m;bgammumipn UM

o Thahm-ﬁmh'.ﬁ.‘:'&cmmurﬂmﬂhh [} & (1] abow would he
Sl piiect B sancitned.
picoidingly, ullity would undensn 1o bng ey e ogses 88 per boren SIEULABANE.

. hhnﬂulnawﬂmmm:ﬂnum:lﬁumhn:

1l Wmulﬂpﬁ&#ﬂnmﬂhmmHﬁam&ummﬁEmmﬁm
Mdiﬂﬂ.ﬁmimnaﬂtﬂ[mmhmm beigd, delaled mww-ahrnﬁc.um
hauaume-mmap-n-smumuumwmnwwww.

i hﬂmwmmmummuﬂlnmwawmmmﬂmmm

mmmmdnmﬁmmmmmamwhw.

B Imferest Rates & Interest Heset Poriod:

charged on the loan at the rte prevailing on the date af each distursement

o The intesest shall be
peesent rate of imberest i3 ng under :

a5 pek TEC's Intast loan policy circular The

§ With initerest reset option after three yaars - @ 12.5% per sraum OR
i WiThmhIEEtr:H!qFﬁEﬂaI-HTTmyﬁIE-ﬁilﬁl}'ﬁ-pﬂ anFem.
pr oo 20 barch, SO0 frsren, 20

§) The Interest shall be peyable quarterly by the Barmaw Sapipmider
o5 ane paid b the

& 200 Deogmmbar every Yeas wll the Full Loan amaunt along with all other da
Lensber. There is no moraksrium fior payment of inferest-

o Motwithstanding snything siated Iereinbefors, it will be open ta the Lendar (o perindically reduce
o enpsancs the rie of interest i respect of oz instaliments not dishursed up to the date af such
revision. The revision in the rmnaflmmm:hahuktgﬂm fromm such date a8 maay be notifisd by

thve Lender n this behall

0 The WBSEDCL abl] gwsreise the aption of s resst of Tntesest Rate in respect of the Fupes
f'erm Loan before aseking first dichursement of loan acd the option Jace pxercised shall be Rnal
end binding and can not be rnedified ata later siags durlng the subsisternce of Joan lesure.

2 Loan Repayment / pdoratoriam Perbod

& The pcrlndﬂfmm'awrlmn fior repayment af g
of the month of dighgrsement of fimst instakiys

iad by the WESEDCL within & peried of 13 years( 3 years

repayment) ﬁ'umﬁmdﬂnnfd‘ﬂbumﬂlnfmﬂﬁt instatment of loan.

b The WRSEDCL ghall pay inferest & indicated in clause (8] sbave during the pesiod of
moratorjum. The repaymeat of principal thereafier will b effected o the basis of equal
Anmua] instalments and intereat shall be cakcuboted at the rtes preserined in chause 48}

cincipal shall be 3 years from The 15" day
nr of loan bul the eniire _'ltrl-ll dhall be

above on the amont ontstanding. .
_,Aﬁ-tﬁ-f"
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SEDCL 1o snsurs (e centization of oll payments dus

k beasmch st Hew Delhi or other placcs &8 may be
which i same falls due o imemedisledly

18, Defauki and Fonal Interest

In the evert of any insmllment of imterest of principal not being paid @ the Lender by the

‘-‘-"EEEDCL.n-nthuduLdnt:amdumlui ! hmmzmﬁﬂmﬂlwmm

Lerder a peral inberss: at prevailing Fate per MELIE S0 and abave the agplicable rate of interest.

pn quanterly compounding basia, during the period of dofoult.

q!mminﬂmttm:nfd:ﬂu“inwwnfinw andior repaymen of peinclpal by the

WEHESEDCL, unless otherwiss mﬂ.mhmqmr:pdpu:hmhwwrmwﬂp:m
Acccumting Policy of the Lender.

o Eurther in case of such defaults, Lender shell have absabuse rights Lo eithes enforce e entire of
amy part of securibes credted ak:mmamﬂfmﬁum
ineluding entire or any pért of plantiproject #nd sell, rransler or dispose cibersiss a8 the Lender

Huﬁngmuwmmnwhmﬁlﬁkmmmm

af

pnay deom fit beside
&1 The oLowmence of defavit shall be judged during ary snge of absisience T BTLA by the lender
gl its sole discretion which shaill be final,
el of emite of ey par af autstanding

o ‘The Lender shall have right 1o pall for prematurs rEpaym

Becarify croated berein has deteriopatsd suhstantially,
lass than S0% finencinl achievement. And in such an evenl, the entire awtstanding loan shall be
Lender along-with outstanding iniercs! and

\mmeciately payable by the WHSEDCL to the
Wﬁlﬂhhpﬂb]”r&lﬁﬂtﬂlﬂ1 alsn b payatls from the crigmal date of dishussement of the loan

11.  Prepayment: W%EE}ELEMMFWWWMMdmRme
Lopan in sl oo b past unbess the Lesdar gives i explicit conseat fog such repaymenl, Frepaymment o
m&wT:mLmahuhdMn:udEﬂmmm!h:mud eonditons finciuding
prepoyment premiuet) 75 may be siaed by the Lender on Sach requesk,

12. Service Tax, levies & duties and Otker Costs & Expenses

All rates nfhthtﬂﬂ.’fﬂﬂﬂ.ﬂdnmﬂnhﬂzumrrﬁmﬂ'
and ! ac any such ather levies’ duties. Such service tax/ ather levies’ duties, if amy applicable,
Teluding stamp dities, oot fea, professional fees, cost and charges for counsell advpcate’s fees
for drafting, wetting of loan Jdocuments and repdering opimioss, advice, creation of secunty,
i 'nul:lfﬁdﬂ-,pqﬂt::ti.-un-u-fmLmdﬂ’iiﬂnﬁhnndﬂpmmmﬁﬁﬁlmmﬂ'hmh
the Lander for the monitoring and inspection af the project implementation operation by its
sye umd any oihec charges of surcharges s levietl oy the Govermmend ar oy afher
glasusney auillrisies on Wy Rupuchmpnwmmmﬂrmﬂmurw oiber activity &
upolicablc 1o the Torm Loan chall he payabie by tbs WESEDCL 1o the Lendes in sddfition Ly pud In

the mannesr of e Loan Repaymeti [ nierest [aypaBnLe.
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P,

L

i
|t shall 2lss be endeavor of the WBSEDCL keep indemnaified the Lersdes, at all timas dusing the
ubwistence of this RTLA, of any jozs! coss’ expeuses cuffered due b0 the candust of WBSEDCL or

ot of exccutlon of intens RTLA or eollection, prepervation, disposing or otherwise dealing the
offered Securities a5 per provisions herei. )

13 Securty
The iean alang with imerest and ofher charges shall be mmdhyprnv]d.imWﬂ:l‘
optianstcemiinabian af securities:

the foilowing

Optign-l;
i) Bapk Gisarantes for a rinimum of 25% of the valas of loan amauni sancsioned.
iy Creation of chaige by Hypothecation of fatare ssscts in be created (put of the praject loan
sametionsd by REC) up te 100% of the value of loan &motmt sunctioned; and
i} Creafien af Cherge of Hiypothecathon of existing assets Far the balance 5% of the walue of kean

amount sanctionsd.
(i

Option-1L

iy Creation of charge by Hypothesation of existing fixed ssssts related to plaat and
machinery/aquipment n Thernal & Hydro - Eleciie Power Ceneration Stations amd
ADNIIVERAN TV IMGEDT KV power substations asd 1100415 KV Distribatian Sab
Stations awd all fnes from 11 KV uplo 40 BV level, rnr:nﬂnhnMafﬂﬂ%nanﬂmuf

boas Aot samcticned.
i) Creatisn aof charge af Hypothecation of futre ase#s 1o i created (out of the pegject sost
sanctiomed by RECK

OR

Dption:JIL

£ Englkh/Equitable/Simple hiortgane with o Without pan-passy chasge an existing, [mmsvable
aroperties i land fogsther with bubldings and other chal works atteched thoreio for &
tglmiam 74% of the value of laan amount sanoloned and

i} Creaion of charge by hypothecaticn of fovure assets to be
senctioned by REC) and

i) Creation of charge by Hypothecation of existing sesets for the balapcs 3% of the valu
aaunl sanctioned.

created {out of 1he projecs cosl
g of bpan

OR
i) State Gorremmment Guavames far & minimum of 3004 of the valus of loan ameiunt sanctioned.
i) Crestion of charge by Hypothecation af fulure assels 10 be created (out of Lhe project cost

sanctioned by REC).
R
e v
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Optinn ¥
Bate Gove, Guaranize {In.dh'}dmull'ﬂ‘l:ﬂHleMrLgJ ia the exont of 100% aof the loan amoEl
and ather charges (hereon. The loan shell be

which shall alsa cover the inferess, pensi inierca
fully and uncanditionaliy in respest  of repayment of

prieipd] and  paymeenl of intscest and other charges thepeon, cither by Geing securcd by an
ndividus] gasrantes ar @ AullRevolving Guaranics exscwied benae=n the sakd governmen: wnd
the Lendes andlor betwsen lender and WHSEDCL, as may be prescribed by tha Lender befors

drovate of loans are penmilted.

R

iian Wi
English/Equitable/Simple Marigape withoul peri-passu ¢harge on other edising imamgrvalle
properties 1.2 Land togsther with butldings and other eivil warks ansched thereta, fubjmet o
eampliance of requirsment as 1o clear file a3 pressribed by REC in this benalf The value af
Bequrities shall be 130% of the loan amount in COVET the jmesest ibereon and deprecigtion.

CHl
Oitknn YL

I case of State SeckT Projects,
oas amsount sanctioned for the peaject
mdimmd.ﬁ:mﬂlyhrwnfnuﬂmuft an
secepted subjest 10 the joan Bmount baing resuloted to 90 of the projeet 208t

Any eof the sbove opti cqmiinatioss of securitbes snall he accsptable %o REC subject 1
e Follonaing, conditisng-

o) Tt shell be ensured that the iots] value of secucities shall be |30% {mxeept in cass of optica

VEVI) of the loan mmiamnﬁmad,mcumﬂmkm mmmnﬁm!d.imrmﬂumm
ard depreciation in {he valye of nsssts charged.

b} In Lh:cmnrpﬁurchu;ama.mHmbumumdmpmhmm. it shall be ensured that
Em;ua-i-pmumwulmwtqh:mmwuuufmmiwmm:muﬂahhin pebation o

the value 1o be charged.

¢) Simte Pawer Unilities will abso hive she option, afles morstoriem peciod s provided in the
ferer, fo replenish Bank (Juaranlee with Morgege’ i isti
unepm bered fivad assels inmnpmﬂﬂﬂmth:ammnlnfh}m:t.puﬂ.ﬂwh rephonishrsant ray

be allowad on anmal basis & (he discretion of REC, sulbject i ths gendition that ol zoy Ve
point of :I:uuh:aggr-:gmwlucn!'wurmusw not be begs that 130% of the [z Amerms

sanceiomed
14, Cher Copditions :
(i)  Payment security:

B)  AS paymcut secyify during the eomstruction stage and during the loan repayment peried,
operational o defaull Esiow amanpamest fa peyment 10 the:

WRIEDCL shall make B
satsefpction of REC,
ﬁxﬂ_ﬁh //QA-IV_O
ibwirs FeT]
S-z“' I+ Crastidar Bags 11 GE 14" @ W Shaer -
Husal Esesranication i ; L et '
Carprr i Lt [rﬂ-“-gd'l_ AR
T
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The escrow accoum 1o be gpened will be exclusively in favoar of e Jersler for the due
amount and charge shall be cresied hefore ROC-

?’ mﬂbmﬂnwﬂﬂisufmmhnmwmw

(Hy Im ary thoe during e sukisl
i :hewEEEEPCLMhmanqmmmmmHmunfwimﬂ:m
ausanding. the WBSEDCL shall provide snd furnish o the Lender additional security 45

: proviced by
! mity be seoeplabis to the Leade: 1o cover such deficiency.

(iiy Im cass of privarizstion af e WREEDCL, the

secumed 10 the sasfaction of REC in 1k manaet that REC would require.
fivi Imcascof asses hypothecation:
a}  First charge/pan-pess charge on el movabe & sramovable assels (both present & fishare)
nfﬁ'rnpﬂju:[sh:ﬂh:mmnd h\ﬁwu:ﬁfREC-‘Hhﬂﬂ:t!miaulmmim tand from
i j i i [ i the opticn availsble in REC

' guidelines. To make such charge meaningfil, approgriste provision will be made o the
sarisfaction af REC 1o atlow the REC the right 1o inspecl, I.a!;:pmﬂuaimthﬂ'!ﬂfmi sell

b Project asseis o bE creased i
hMortgaged/Bypo o b fawour of REC, and Further, WRSEDCL during the
pendency of REC loan, shall nol morgage'h i

-ratitutian oiber fhen REC witou priar wrinen pef

g} 1 ghall be Endeavour for the WESEDCL 1o engure megistmation of charge with the Registrs
of Companiss (RGC), amdder, with amy olher SIETUSTY woiborty in this
may bre, ard shall furnizh the recessary detalls and jestimontals in this mgacd, before as well

as afier creation of secusites, 48 =g {

wlred herein, and any farther rﬂ-ﬁﬂrﬂbﬂnﬂfcﬁuﬂﬁ with
ROC/pther stienutory authorilies shalh be done anly with prior approval of the Leader.

15, Project Progress Reparts & Inspection
at The WBSEDCL shouid fornish quarterfy progreas report and provide other information on the
geess of work, inchuding phetograghs if any, of (he project in fhe pmesexibed stages of peoject
impiementadon/ financial pragress.
inspection/monilaring of the imglementation of the
considered mecessary acd epedian
snsittionsindividuals a8 may bs Appo
envisaged will include the follcwing:

by the Lender, In panmuln:,ﬂl:'iﬂl;patﬂwrnﬂﬂm
q A i for argamizEion, naterinlslequipment purchascd, accariing to specificanond

gnd werification of quality af mokectalefeguiprosnt.
cation | § uinnmiwﬂxﬂmmmi.mﬂmnf

deemed nocepsary iy 1hem. The
14 the Project (rmnecd by 152 Lepder in tha manmer preacribed by

i geneal or in specific reletmig
the Lecder from time b 1T
‘ﬁr.‘ gh
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a
%&% —T B @B Sfhowr
Han! Llerifizaton op Lid A nll B LT Lo

A el o [nde Enenpelie) o 13-
Zonal Qs Kol - 707 207 st




i

will camy mmcmplywiﬂ-mmhﬁ:ﬂm changes, medificiions,
i !mda'ﬁl:gﬂdliﬂhﬁﬂmwh-gamhf!haundﬂ Inmmwﬂﬂfﬂmﬂ::-hn:ihuf
ingpections 0 pnderiaken for the purposs of more effective and propet implementation of the

project.
&l The WBSEDTL will furmish o the Lender sudh repors,
aughwmmuﬁdineudmmumq be pamsczibed oy the

i immpl af the Frojett.

o The weEsEDCL will permit and depuie 15 officers and othes amphoyess &5 MEY

ary by the Lendet for the pm-puuui'gtnﬁﬂmg wraining from thme Lo Gme in the proceduses
1o be followed for making medificationsimpeavernents in i
pélegant oy the Lender

§ The WBSEDCL shall have to cenify and saligfy ihe Lender that necossmny budgel allocation has
besn made in the plan outlay for ﬂmﬁnglh':‘.lllumﬂ'ﬂdhimlumt of the peoject, for reason(s)
whamscever, before the release af lom by the Lender.

] ,r‘.l'ht

returms, nformation, siaremenis o, al
Lender frarn time to ke in regend

18 Loan Assiguneent:
The WRSEDCL agrees that the Lender shall be fully empowered (o asSigR

ol this Loan, gumaniecs and the secarities 10 e created o mmmmmcﬂnmmurmm:
ar mny olbec institubion os gecurity of nay refiranct/aTAngeIncns which may be
Lender with such ceganizalion in respect of the -
by the Lendsr, join in doing and axecuting all much wets, :
Lersder may require for ffectustion of sueh ssaignmesd.

17, Project Clearnnces
pibst clearancss fom ke CentralSiein

cable s@tuory and
iy Progect and installatian of plant znd

Tre WHSEDCL chal ohtatn all appli
Goetl. apd ali othes mpETtits red For iroplementation of

syalemi.

11,
The obligstion of Lender to commit the Mopes Term Loan ghall bs sk
Laader. The WRSEDCL shall

mphmwnhmmndjﬁpu given h:!nr:mmmiﬂnﬁnn af the :

alvways demonstrate that:
gl WRSEDCT. have not defaulted oz any of its lons & subemit satisfuctory cash flow of he project.
& shall raise and proportisnately

& WESEDCL Lo submit confirmed souTeE of own iovestment
iswest the sumt 0TE wilh REC loan (whese I.p‘p]i.ﬂb'lt:}-&shlﬂ ot ulilize it for
r!nﬂmﬂf’-'!ﬂtlmnﬂ-ﬂfuumnﬂhmlllhﬂklu.
o WBSEDCL will ket the implementation achedule and draw down gohaduls, f aslked Far.
4 Undertake that ol) SEMLOTY and nom-sintniory SloarRnces 3 applicatie for
pruject have besh obtained.
& WRESEDCL gnall hve tied up fior equity and balanoe Lgas aenaunt, i eny,
g WBHEDLCT. hne cragled spourity as accephable 1o REC.

LN oEd o
joct to the WBSEDCL

af the
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" 7 The WBSEDCL shail always engurs thatt

o REC reserves the dght 1 specify additional requirement py REC, in sacurily package if any, in
terms & conditluus and joan dipcurmesnts,

o WBSEDCL ghail keep REC informied about a0y ‘happening/evenis which shall have 2 substandel
effect an the fusiness of the WEHAEDCL & shall provide necessucy afarmation, in cass of #0¥

] [ REC ioam. REC shall

tiexpansion of exisxing project taken up during the currency &
1_'.3'4& th-e fght o t-nr!anl.l'mtlll. (he citire lopn jn eass of mln-q:lr:ﬁ-:tl.laﬁum' suppeaEsEion of

g In cose the praject i5 -up by amy of the peasR,
its entint gustanding loan gzmaunt immedistely.
gags o7 o =y moannes wWhalsoever

dl WEEEDEanmmh&rurnwﬂnnmwnjﬂﬂ any
ity prior writlen congeai of ‘
{nat the prejest |z fimancesd BY

g WEBSEDCL will be required 10
REC.
mdiuldmdwuldhad:ﬂumi by WBSED

WRSEDCL shall be bpuand 10

display board & the site shewing
A L if there is any dafault ta e RECTS Joam.

T, Tnintn e of Books of Acconnts apd Audil tseread

The WEBSEDCL shall aintaln all the tme dariog gubssience of FTLA Proper secounts and otet
mmnmmwwﬂdletmm: Mﬁum:qﬁmwmm
Compenles Arl o7 ather televant law mnd fander the Unmsdited Finmmial
Sppternents witkin 3 mends and hin 7 meonths from the elose af
rlevant petounling Years.

1l Demand Motlon
nﬂﬂmu-fmnmwihl]lngﬂm 10 e paidl by the WBSEDCL to the
salely for the

[ender &t least T pusiness days in afvance to the Due Dates of sach paymante
copverdepst of he WESEDCL, Hawever, 3y deloy oF AabsEncs of sach demand notices shnll nol

ahsatve the WRSEDCL of their obligations nsder ETLA.

ﬂHLﬂﬂﬁTﬂmﬂmﬁdmtﬁﬂ-

n. HEC™s Tizbility Rested
hereatter, tha REC shall not be {5ghie fior any dinsst oF lrndirerd lass!
wer of bosiness of the WESEDCL of their affilintes caussd

Hotwithsanding 10 above and
tsslap of the Lender o its nprmnﬁw{i} excepl 25

damags! injury to (he property, AL
dis= %0 the sot, neghigenst, mizcanduer o7 9
defined herain ar by swhrpag: of ARy ?J'I::‘I-II}GI'I-'I.JEW.

13, Interprefation
The decision of Chalnman g Marnnging D3 of REC L1d. in all mamers incmding imespretton
of any clause relating 1o ilye BTLA snall be final and Binding an {he WHIEDCL

AL:J o
5, Ghush Dastidse ‘(:)
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ANNEXURE-D

EMTRALCTE FROM THE MINUTES l]FTHEﬂ{I'“HEEHNGDi‘HDAH.D{}FEEEETQFSDF
'i’l'ES‘F BEMGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED HELD ON
£17 DECEMBER, 2012

146, FProfect Term Loan of T47.99 erore fromn Raral Elecirifleation Corperativn Lisited
for replacement of OCE, MOCHs and RMUs with VICBg in all fle districts

of West Benpal

Direclor {Financs) stated #int Rural Elecirification Corparstion Limited {RECL) has sanotioned
V4799 crore project east for !Ep]lu:mmtafﬁﬂﬂﬁ, MOCHs and RMUs with VCBs in all the
digtrlcts of West Bengal vide their fetier no. RECLAL2WEMNEFR22- 131077 ded, 04.12.2012
fixr v fenurs of 13 yesrs. The applicable fsderest rats i 12.25% at presem,

The Board discussed pnd pussed the falbowing resol o

“RESOLYED THAT the approval of the Board be and Is herehy aceorded for drawal of loan
smaunting to 147.99 crores from Mis Rl Rlestrifiestion Corporstion Ltd, (RECL) belng 0% of
the totnl Project Cost of ¥ 53.33 Crors under the Scheme Code No, WB-TD-D15-221-2012-8607 oa
M terms end conditions as e out in the sancrion Jetier ng. RECLYLAWEMNEFZ012-13/1077

. 04122012 of the Zonal Mansger (EZ) of RECL. Kolkats an’ the Silowing terms and
cenditions;

i) Applicable rate of interest oo boam of P47 .99 crare 15 12.25% with three vear repel,

) Towards security, the RECL may be allowed Eypathecation of future assets to be created
out of the loen amount sanctioned for e Project subject ta the value being 11094 of the
loan ampunt i fivour of RECL. Charge relating to the Hypothecaticn of the said assets will-
b duly filed by WBSEDCL befors the Registrar of Compaiics, West Bangal,

iy The Genersl Mamager(F&A) Corp., WBSEDCL md e Addl. Genesal Manager{F&A),

WBEEDE.mlyhtﬂﬂhum:ﬂmmII}'m:Immal[th:dmmﬁw this purpose

W}Tu!ﬂnumudufﬂmﬂumpmnnﬂnumnmmmmmmmdnmH@]nf

- tha Articls ﬁfnsmdmhhnfﬁmﬂmmumdnhmnm.“
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HYPOTHECATION OF ASSETS

ghis Hypothecation Agreement is made st Kolkata on this g™
6 BETWEEN

West Bengal State Electricity Distribution Company Limited (WBSEDCL), a Company
gistered under the Companies Act, 1958 and having its registered office at Bidyut

ﬁ:mn. Biock DJ, Bidhan Nagar, Sah Lake, Kolkata-7000a1 (herelnafter referred to as
‘the Bomrower" which expression shall inciude jts Successors and permitied assigng)
GNE PART.

day of February 2013,

AND

Rural Electrification Corporation Limited, a Company registered under the Companies
Act, 1956 and having its Registered Office at Core — 4, 5CcoPE Complex, 7 Lodi Road,
New Delhi 110 003 and Zonal Office at ICMARD Building, 7" Finor, 142 0T Schema-
VI, Ultadanga, Kalkata-700067 (hereinafter referred to as "REC” which sxpression
sRall include its successors and permitted assigns) of the OTHER PART.

i
| /@«#‘-’
' 5. Ghosh Dastidar
. - _) Zana! Msnager (E7)
I"’fg—ﬁ‘_ Rural Elecirifintivn Corperation Lud,

i (A Govt. of India Tinterpetac)
(B. (B, Shome

Zonel S e TGS
B Gencral Moanow (F e A3
Corp. WEETETH .



REC and the Borrower collectively referred to as “parties” and singularly as g
“Party”

WHEREAS the Borrower vide letter Letter No.CE/Dist.Project/39/1692 dated
16/07/2012 has sought from REC & Term Loan of Rs.4790.30 lakhs (Rupee four
theusand seven hundred ninety nine lakh ang thirty
exciusivaly for the pUrpose of replacement of 10684
Bt the identified 33/11 Sub-Stations in all
85 numbers 33 Kv MOCBs by VCBs at
districts of West

nine thousand only) to be utlfizad
Numbers of 11 KV OCBs by VCBs
the districts of West Bengal, Replacemeant of
the identified 33711 Sub-Stations in all tha
Bengal and Replacsment of 81 sels of RMUs oy VCB RMUs at
different locations under Bidhan Nagar(D) Division-| of WBSEDCL and h

as also
submitted the Project propoeal and Financial projections in connection therewith

AND WHEREAS REC vide Sanction letter No.RECL/aL/ZANE/MN EFf2012-13/1077
daled 04/12/2012 has sanctioned the Term Loan of Rs.4790 30 lakhs (Rupee four
thousand seven hundred ninety nine lakh and thirty nine thousand anly) hereinafier

referrad to as the “Loan” 1o the Borrower for the RUrpose(s) aforemantioned on the terms
and condifions contalned in the sajd Sanction latter,

AND WHEREAS By Loan Agreement dated the g™
inte between the Borrower and REC (hereinafter referrad
has agreed to lend ang advance to the Borr

borrow from REC a loan o the maximum extent of Rs.4798.30 iakhs (Rupee four
thousand seven hundred ninety nine lakh and thirty nine thousand only) on the terms
and conditions contained in the Loan Agreemant.

AND WHEREAS according to one of
Borrower i

day of February 2013 enterad
to as “Loan Agreement’) REC
uwer and the Borower has agreed to

first charge by hypothecation of
lpments, machinery, machinery
ed (herginafter refermed to as
its stock of materials and equipments (hereinafter referred 1o “Slocks")
adequate to cover the amount of Loan, interest, penal interest and other cha

movable properties including movable machinery, equ

Spares, tools, implements and accessories  install
"Movables™) and

rges
‘,A‘.'tl-f‘ﬂ-ﬂ"‘t"
/QW.Q . Ghosh Dastidar
B Zonal Manager (EZ)
A i Rural Elecirification Corparation L,
Rapnerih AT e e i) {A Govt, of India Enterpriss)
Cearh, WS eI,

Zoaal Office, Kodksta - 700 067




AND WHEREAS the Borrowsr has agreed to hypothecate all the future
unencumbered Movables and Stocksfthose to be created being 110% of the loan
amount sanctioned by RECL (hereinafter collectively refered to as "Hypothecated
Goods”) as detailed in Schedule ‘A’ hereto forming part of this Agreement,

NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS
FOLLOWS:

1. In consideration of REC having granted a Term Loan of Rs.4799.38 |akhs

(Rupee four thousand seven hundred ninety nine lakh and thirty nine thousand only) to
the Borrower pursuant to the Loan Agreement, the Borrower hereby hypothecates and
charges as security all its future Maovables and Stocks to REC being the unencumbered
Hypothecated Goods which now or hereafter from time to time during the continuance
of the security to be created, erectedfinstalled ang brought into the stores or be in or
about the Borrower's land, godowns or premises at WBSEDCL or wherever aslse the
same may be (including any such Hypothecated Goods in course of transit or delivery),
by way of an exclusive first charge as security for the repayments by the Borrower o

REC of the said Loan, interest, penal intersst and other charges in the terms of the
Loan Agreement,

2. The Borrower undertakes that it shall at all times maintain adequate quantities of

the Hypothecated Gnn-ds to cover the Loan, interast, penai interest, and other charges
payable under the Loan Agresment and in the event of deficiency in such quantity shail
immediately inform REC in writing and take steps to forthwith replenish the sama. The
said Hypothecated Goods shall be kept in good condition b
BYXDENSS,

Y the Borrower at its risk and

3. The Borrower undertakes to nsure and keep insured al| the Hypothecated Goods
al its own expense. REC reserves the right to call for statements and details of the
Hypothecated Gaods with fist of Current insurance policies ats Any failure or default on
the part of the Borrower to fulfill the aforesald obligation to the satisfaction of REC shali
amaunt to an event of default and REC shall have a right to recall the outstanding Loan

_.Q /Elirﬂ-hl-.

: Zonal Manager (EZ)
Jenerel S Rears! Elscesification Canporution Ltd.
g, . {A Govt, of India Enterprise)
Fonel Offies, Kalketz - TOO 047



amount togsether with interest, other charges and expenses therean under the Loan

Agreement.

4. In the event of loss or destruction of the Hypothecated Goods, for reasons
bBeyond the reasonable control of the Borrower, the Borrawer shall immediately notify
REC in writing and take steps to replace the security hereunder created with adequalte
security to the satisfaction of REC.
5. In the event of any breach of any terme, covenants, obligations stipulated in the
Loan Agreement or any default of the Borrower in payment of any monies hersby
secured or the performance of any obligation of the Borrower to REC, its Agents,
Nominees and Authorised Representatives REC shall have the right to take possession
of, seize, Tecover, receive, appoint recaivers, or remove andfor sell by public aucton or
private contract, dispatch for realization or otherwise dispose or deal with all or any part
of the said Hypothecated Goods and enforce, realize, settle, compromise and deal with
any rights or claims refating thereto withoyt being bound to exercise any of these
powers or being liable for any loss In the exercise thereof and without prejudice to
REC's rights and remedies of Suit or otherwise, The Borrower hareby agrees to accept
REC's accounts of sales and realizations as sufftcient proof of the amounts realzed and
related expenses and to pay on demand by REC any shortfall or deficiency thereby
shown provided that REC shal| not be in any way liable or responsible  for  any
less/damage or depreciation that the said Hypothecated Goods may suffer or
susiain or any account whatsoever whilst the SEME are in possession of REC, or by
Feason or exercise or non-exercise of fights or remedies available to REC as aforesaid
and all such loss, damages or depreciation shall be wholly debited to the account of the
Borrower, The Borrower may with the approval of REC sell ar dispose of any pertion of
he said Hypothecated Goods from time to tima in due course of dusiness provided the
margin of the security required by REC is fully maintained and on the terms of payment

and delivery to REC of the Proceeds thereof or documents therefore immediately on
recaipt thareof,

bl
— . &, Ghosh Dastidar

i " L ] EEHLHH-EI'J !EE:I
< @, 2% e Rural Elecirification Corpomtian L.
Gerie: . w sn AR (A Gown, ol ndia Esderprize)
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6. REC at any time after the security hereby constituted has become enforceable
and whether or not REC shall then have entered Into or taken possession and in
addition to the powers here-in-before confarred upon REC after such entry Into or taking

Possession of, may have Receiver or Receivers appointed of the sard Hypothecated
Goods or any part thereof.

T The said Hypothecated Goods and all sales realization and all documents under
this security shall always be kept distinguishable and held as REC's exclusive property
specifically appropriated to this security fo be deall with only under the directions of
REC and the Borrower shall not create any morngage, charge, lien. or encumbrance
Upon ar over the same or any part hereof except in favour of REC nor suffer any such
martgage, charge, fien, or encumbrance to affect the same or any part thereof nor do
or aliew anything that may prejudice this security.  In case the Hypothecatad
Goods are subject o at any tme after creation of this security any attachment or
distrass of any Court of Competent jurisdiction, then |he Barrower shall immediately
infarm REC in writing and shall forthwith take steps 1o release the Hypothecated Goods

from such attachment or distress. In the event the Borrower is unable to get the

Hypothecated Goods released, then the Bomrower shall immediately replace such
Hypothecated Goods with altemative security fo the satisfaction of REC.

8. This security shall be a continuing sacurity for the repayment of the Loan
together with all interest, penal interest, liguidatad damages premia ete. on prepayment,
redemption ar payment of all other monies due to REC under the Loan Agreement and
these presents, and shall not affect, impair or discharge the liability of the Borrower by
winding up (veluntary or otherwise} or by any merger or amalgarnation, restructuring or

otherwise of the Borrower with any ofher compary or takeover of the management of
the undertaking of the Borrower.

g, The Borrower hereby appoints REC as its aftomey and authorises REC to act for

and in the name of the Borrower to do whatever the REC may be required to do under
these presents and generally to use the name of the Borrower in the exercise of all or

any of the powers by these presents conferred on REC and the Borrower shall bear the
=xpenses that may be incurred in this regard.

= T

5. Ghosh DHEEdET
- Zom! Manager
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and allow all facilities to REC Or any person authorised b
out such inspection. The Borrower agrees and underta
all recornmendations regarding standards and
Mmedasurss, maintenance of
REC from time to time,

10.  That nathing hereln shal prejudice any rights or remedies of REC in raspect of

any present or future Security guarantes obligation or decree for any indebtedness or
liability of the Barrower to REC.

1. The Borrower represents as under:
(8) That the Borrower Is the absolute owner

of the future Movables & Stocks,
referred to in Scheduls-A hereof, at

the sole disposal of the Borrower and shall be

Stations in all the districts of West Bengal, Replacement of 95 numbers 33 KV MOCBs
by VCBs at the identified 33111 Sub-Stations in ali the districts of West Bengal and

s by VCB RMUs at different locations under Bidhan
Magar({D) Divigian-| of WEBSEDCL

) That the Loan sanctioned by REC to the Borrower is within the borrowing powers
of the Borrower in accordance with the laws and by-laws applicable to it and all
formalities required by the laws and by-laws and rules regulating the work and conduct
of the Borrower in respact of such borrowing have been fully comglied with.

12, The Borrower shall fumish to REC, # and when required, such periodical returns

of its working and with regard fo the utilisation of the amount of the Loan and the
Progress of the Project as may be required by REC,

13.  The Borrower shall make available for the inspaction of REC, if and when
required, all its books of account and other books and documents maintained by it
andfor required to ba maintained by it under any law, by-laws or rules of the Borrower

¥ it for the purpose of carrying
kes to follow and give effact fo
specifications of work, economy
records, utifisation of the loan amount as may be given by

sthe

2. (hosh Dastidar
Zorsl Manager (EL)
! e hhcwhﬂ]ﬂd
'Eenérﬂfl'-z--’ gk et hﬂtfmﬂ{hﬁﬁ.nl!mﬁ!:l
51 o R R T

Fongl Office, Kolkats - 700 067
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4. The Borrower agrees and underakes to execute, sign, seal and deliver all
documents, papers, acknowledgements and other writings as may be required by REC
at any time during the pendency of this Agreement more fully and effectively securing
the monies due and payable or to become due and payable by the Borrower to REC in
terms of these presents,

153, REC shall without prejudice to its cther nghts and remedies be enfitied to recall
the loan at any time before the due date for repayment tnereof, if the Borrower fails to
fulfil its obligations under this Agreement, and REC's decision whether a breach of any
of the terms of this Agreement has been committed by the Borrower or not shall be final
and binding on the Borrower.

16.  In the event of default on the part of the Borrower or any breach of the terms and
conditions of these presents, the Borrower shall be liable to pay to REC all costs,

charges and expenses incumad by REC in connection with the negotiations for the
agreement and in respect of the agreement.

17.  The Borrower agrees that these presents create a security interest in REC In

respect of the Hypothecated Goods and the REC shall have the prerogative to exercise

its rights under Securtisation and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002,

18.  Neither this Agreement nor any of its rights, obligations hereinafter shall be
assigned by the Borrower without the prior written consent of REC.

18.  No waiver by REC of any breach of this Agreement by the Borrower shall be
considered as a waiver of any subsequent breach of the same or any other provision,

20, The Borrower agrees that REC shall have the right of assignment of the debt due
by the Borrower and securities furnished undsr these presents fo Banks or Financial
Institution(s) and or Agencies for the purpose of refinancing etc., and the Bormower

undertakes to assist and join hands with REC in furnishing any information, executing
documents etc. in connection therawith.

‘/‘{-5,5.1-
,——/é::e\‘wD 5. Ghosh Dastidar

s I ¢ Ry z-;m.ull-'hurml;l:rl{'l’-i"r'flmlw| il
] B ) Reatal Electrificatian Corpars :
'E“‘*é:'m" A T (A GavL. of India Enterprisc)

Lonal Office, Kolkata - T00 DET



21,

The Borrower undertakes o indemnify
unnarmed and indemnified against all costs and

and keep REC saved, defended,
tonsequences arising as a result of

any act of omission or commission on the part of the Borrower,

22,

Agresment.

IN WITNESS wheraof the parties have exeruted the:

and year here-in-above written

G D
=1 NEDQ”E&. ELIVERED

5. Ghosh Dastidar

Foral Mansger {EZ}
Fural Erectrification Corporailon Lod.

By ERMS:GHOSH DASTIDAR
Zanal OMee !

ZONAL MANAGER(EZ)

On behalf of RURAL
ELECTRIFICATION

CORPORATION LIMITED

Witness
q &.ﬁf"l"zgf"
B+ -maHARTY Rezie
e LYATH

2 ggfwﬁ
Slsenu )

MO F LA
ool

Parties hereto have expressly understood that only the Courts at Dalhi alone
shall have exclusive jurisdiction over all matters a

rising out of or relating to this

=8 presents on the day, month

SIGN ED AND DELIVERED

LIemersd i . .
By SRIB.B. SHOME
GENERAL MANAGER (F&A)-
CORPORATE

On behalf of-WEST BENGAL STATE
ELECTRICITY

DISTRIBUTION COMPANY LTD

PiINT U Ho DAL)
TR, BErfoyTyvE (Finy)
WrEepne

P. K. B g
Com Secratary,
. B, State Electricity Dist, Co. Ltd.,
Bidywt Bhavan (Tth Fleor),
Fodmapanpnmenr. Knlkais-TO040 G81.




Uescriplion of Movables snd stoc

) )

|

) 2
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SCHEDU.E-A

Hypothecation Deed,

%5 lo be created out of the Loan from REC, and te be covered under the

Name of the EPLi_- WBSEDCL

Supply | Labour Sundary Supervision Tomd Labour Cess Final PEGY
3. MNe | Description of Equipment Unit | Qby haie Rate (35 ori Sumply Changes @ 153 | [AvBeC+D) | @ on€ | Unit i {Qy = Final Unig
Rate an {540 ' [E=F) Rate]
W W 'C o B !
12 KWV, 350 MVA, BODA, 1EXASHun! trip , Indoor, Metor operated Spring charged Switch Gear SCADA compatible
(3+2411) Set | 1 | 4344837 | 160000 | 217210 TO8280 5420150 4301 54H4451 4R4451
[3+2+5) Set | 6 3293226 | 110000 | 164661 535183 4103070 | 41031 | 4144101 | zdecanca |
A+d+5] Sed 4 P 1B9TIR | 100600 BAE6h 313828 2406011 060 2430071 ST I0286
TrLsE) et | 11 | P558877 | #5455 154 419141 1213416 32134 3245551 A5H0A057
{24145} Sat | 22 | 1300454 | 69091 115473 374104 J8ER132 28631 2896813 63720887
{24144} Sot | 38 | 7091085 | 66316 104559 135435 2602336 28023 2628359 98877657
[A=244) Set | 2 |isEvoag | smopo EA357 275208 2140555 21404 2163001 4324003
[1#142) Set | 1 1351195 | 40000 BTSED 218813 1677568 16776 1694304 1694344
[5+349) el | 1 | 35I3047 | 160000 | 175802 577147 3424757 44248 4486945 4465045
Single 06 Panal Sat | 7 | 210282 | 10000 10514 14519 165416 2654 268070 1876451
3+3+13) Set | 1 | 3821454 | 180000 | 191073 G288749 4R21405 48214 AH55620 4B53620
| [3+247) Set | 4 | 3744833 120000 | 157242 BO7EI1 4559886 46589 A7DGE485 18825839
+34) Set | 3 | 280436% | 130000 140218 4E118E 3535774 35Isg 3571132 107133396
L Maaes set | 2 | 2380360 120000 | 119038 391407 3000784 | 30008 | 3p3oTez SO061584
{24147} Set | 1 | 1BP4483 | 100000 | —apos 310184 2378076 23781 IHIRSE ZA01BSE
{24143} Set | 4 | 1138121 | &O0OOD SEE 185104 1419431 14191 1433323 573355
{34144} Sat | 2 | 1%s8001 | E0oOD ERADO 290460 2226857 2284 1249130 4438250
[24142) Sot | 3 )16Mma21| 50000 B3571 270740 20757141 ST 2095498 6283465
[222:7 S 1 | 2360302 | 110000 1318045 IREME J9THS64 LOTES 3006330 306330
ER 5e | 1 | 200055 90000 | 100028 j28528 2519175 25197 2544367 2544367
{4+3+3) Set | 1 | 3479867 [ 160000 | 173gem 572085 4386060 4385] 4475971 4429031
{84345} Set | 1 | sg7mi1s | 120000 24391 S483] 727040 72m 734311 734311
| [5+2418) Set | 1 M3rpavs | iroooo|  1gs514 Eiragsy ABT56E2 86757 | 4712419 4721419
,;d_cl:la-ﬂ‘!"
,,——/'@-—‘Q {5 GHOSH DASTIDAR) ,
{B.B SHOME) IDNAL MANAGER [EZ)
GM [FRAI-CORPOIATE REC ZONAL OFFICE
WRSEDEL

KOLKATA, .

R el

L e R WY
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b Y 3 3 ) ) ) > ) ) ) b_l—l'-~-l-=fl?hp

S,
| Supply | Labowr | Sundary Sugervision | Tolal | iaboorCes] Rl -
Sl o |Descripiaon af Equipment Uiz | Oty Hate RARE [%on Supily Charges @ 15% | {a+ FACID) | @ 1% onE | Unks Rate ity = Fimrljfl.lnli
Rate (!1 [A=E+() e [E+F) PNt
Il"ll -g| 'I:' i .D. |E. lﬁl r
d+249) et 1 [4401449 | 150000 | 220077 | 115728 SA8TIS0 54573 5542123 5542123
[311+6) set | 1 | 2188566 | pooopa 109428 I5OE0G Tis7ee3 27577 ITESZ70 2TER2710
(34147} set | 1 |2739mmes [ 110000 [ 119942 34313 023109 | 30031 | 30533t 3053341
[3+1+8] =t ) 1 | 2609131 | 120000 | 330457 43A93 32BESS J2RH5 2311413 23714911
[14+1419] _Set | 1 | 7665148 | 340000 | 383257 1258261 9646667 | 96457 | 9743134 8743134
{443+8) Set 1 | 3479967 | 150000 173998 570595 | 4374560 43745 A4 15306 4410305
2 |Termination Mo | 929 | soo0 | 2000 300 1345 9545 85 8547 8955978 |
1 |Ae-grientaton of Cabla L&, I I4EGN0
4 |36 &V 17504,25 KA O/D VOB Mo [ 95 | 287251 | Z5000 14363 ARGa3 375606 LT 79362 36039354
33 K¥ Control Panel with Relays
F B meters Scada Compatinie S5et | G5 | 157300 | 10000 THES . 201440 2014 203454 1932E144
{Feeder & Transformer Cobhed)
§ ﬁ:ﬁiﬁ?ﬁ e Y T e — 7638 25559 195953 1950 | 197013 12364101
T 0L Distribiition Board | Mo | 123 | 20000 5000 1000 3800 29900 254 090 3432487
Replacement of Defective RRAL I:1- YO8 RMU at 31 nos Locations under Bidhannagar (D) Divisfon-1 sz detailed hers under:
Singla Panc Set | 21 £107R2 6231 10514 34054 51081 2611 263682 E53Y536
(3-Pang] Set | 48 | 973142 | E694 ABES? 154574 1185067 11851 1156017 S452029 |
|4-pane] et | & | 952000 | 24035 | aredp 153679 1178204 11782 | 1189086 Sh1SEE4
5-Panel Set | 4 |1670724 | 33618 BI56 263593 GG 2R 205EG HETIET 8350300
" ::1":"3 i ottemioton | ool mi | s | sea yas 1151 8326 Bs | g91382 | 2mssovs
Earthing of Rivil) WCB with
drawal of 2 Nos. 3mir, S0mm | Job | E1 hgoo o T80 E750 o] SBO7,50 470908
dia Gl plpe
Excawation of sefl for formatinn
of cabie trench alonpwith m3 [P35 | 13 2.750 3 0 21,60 6249
makesut af cable ¢
[ Total Project Cast _ | s3378E5333
Total praject Coxt in Rs, Lac 332,65 '
/j Loan Amount sanctioned by BEC 479939 -
ﬁ_—e’@_ﬂi——— Hypothecation of futirg assets to the tuns of ks 533265 lac {3 GHOSH DASTIDAR) .
[B.B SHOME] IDMAL MANAGER (ET)
Gl { FEA)-CORPONATE REC TOMAL OFFICE .
WASEDCL KOLKATA g
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LOAN AGREEMENT
3 . _{To be executed on Non-Judicial Stamp Paper

3 This Agreement |s made at Kolkata on this Tth day of February 2014,
i BETWEEN

Fgural Electrification Corporation Limited, a Gowt, of India Enterprise, (through its Zonal Office’ at
IEMARD I_3L-IILDINE", 7" Flaor, CIT Scheme-Vill ':M;, Block-14/2, Ultadanga, Folkata-T000ET a
Company registered under the Companles Ast, 1958 and Having its registered office at Care.~ 4,
OPE Complax, 7, Lodi Road, New Delhi (hersinafter referred to as 'REC' which expression

_ EEEI" inciude its successars and permitted assigns) ofthe OME PART.

AND
o |
Tha Wizst Bangal State Eleciricity Ditributlon Company Limited (& Govemnment of West Bangal
Lindertaking), 2 Company registered under the Companies Act, 18568 and having its registered
office at Vidyut Bhavan, Sector-il, Slock-DJ, Bidhannagar, Kolkata — 00091 {hereinafier refemred
to as “the Borower", which expression sha!l includa its successors and permittad assigrs) of the

HER PART.
R Y4 WLW
_ General Manage iF -"‘L-"fl_{:'“"'l'J

WISEDCL.

1. BANE _
Ay R (i) Afidyut Bliswan ¢« Sait Lake
Zanal Mareger (2 : Toolhulu-TRR 571

i wrtie R, SR
EEMWWMEWW
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REC and the Borrower collectively referred to as “Parties™ and singularly as a
“Party”.

WHEREAS the Borrower vide latter No.CE/Dist Project/NEF/39/2178 dated 08.12.2012 &
Letter No. CE/DP/NEF/38/2360 dated 31/01/2013 (Annexure-A) of the Chisf Enginesr(Distribution
Project) WBSEDCL has sought financial assistance of Rs.1828.16 lakhs (Rupse One thousand
&lght hundred twenty nine lakh and sixteen thousand only) without cost escalation as Term Loan
from REC to be utilised for Electrification werks of Upgradation of existing electrical infrastructure
by Installing 11 KV undarground network and LT cable in Nabadwip town of Nadla district of West
Bengal State under the Junsdi:unn of WBSEDCL (hereinafter referrad to as the ‘Project), the

detalls whereof are provided in Annexure - B, written hereunder, and forme part and parsel of the
present Agreement.

AND WHEREAS REC has agreed to sanction the Term Loan of Rs.1829.16 lakhs (Rupee One
thousand eight hundred twenty nine lakh and sixtesn thousand only) excluding cost escalation
(Cost escalation at actual (subject to maximum of 20%) would also be payable) to the Borower
for the purposs(s) aforementionad and has conveyed the sanction of the Term Loan to the
Berrower vide its Sanction Latters No. RECL/ML/Z/MWB/MNEFI2013-14/521 Dated 03/07/2013 an
the terms and conditions stated in the Sanction Lettars, (a copy whereof are enclosad hereto 23
Annexure C). The terms and the conditions stated in ARnexurs C therecf are to be read

alongwith the terms and conditions set forth hereinafter and form part and parcel of the present
Agresment,

AND WHEREAS the Borrower has by its Resolution datad the 23rd September 2013
passed at the meeting of its Board on the 23rd September 2013 has agreed to accept the said
tean on the sald terms and conditions.{Annexure-D)

AND WHEREAS as per the terms and conditions contained in the Sanction Lettars No.
RECLALIZWB/NEF/2013-14/521 Dated 03/07/2013, the Borrower agrees and undertakes to
sacure the principal sum of the term loan, interest and other charges by way of an exclusive
first charge through hypothecation of all unencumbered movesbls proparties including

WERSEDCL

e W [yt Y Vidyut Bhavan : Salt Lake
Lonal Manages e~
mwﬁmmﬁm Ko el
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moveabie machinery, equipments, maconary spares, tools, impements and accessories

: instabled and Its all stocks of materials, equipn:or|s (hereinafter referred to as ‘Movablas') to be

created out of Project loan sanctionad adaqu;tte to cover the loan amount, Interest, penal
interest and other charges.

AND YWHEREAS the Bomrower has agie :d to accept the disbursement of the Tarm Loan
on instalments on the terms and conditions concained in the Sanction Lettar.

NOW THIS AGREEMENT WITNESSET 4 AS UNDER:

1. REC will lend and advance to the Borrowar the Term Loan of Re.1829.15 lakhs {Rupee
One thousand edght hundred twenty nine iakh and si<teen thousand enly) excluding cost
escaigtion (Cost escalation at actual (subject 1o maximum of 20%) would also be
payable) (the "Loan”) to ba repaid along with interest and other charges over a pariod
of 13 years (3 years moradorium plus |1 vears repayment)

2. REC will make disbursement(s) of th. Term Loan in instalments, on REC being
reasonably satisfled with the progress -1 the Project undertaken by the Bomower and
maore specifically in terms as lald down ir the sanction letter.

2 The Borrower agrees and undertakes th saeure the principal sum of the Term Loan,
interest and other charges by or 1y way of an axclusive first charge {hrough
hypothecation of ali unencumbered mc- zable properties Including moveabls machinery.
equipments, machinery spares, tools, itplementr “nc accessories Installed and its all
stock of materials, equipments (hereinat'er referred tr as ‘Movables”) 1o be created out
of Project loan sanctioned adaquate to cover the loan emount, interest, panal Intarast
and other charges. I

4. The Borrower shall repay losn with intersst, penal and ather charges in accordance with
terms and conditions of the sanction I»'@r, The Bomower shall make all payments of
principal, interast, penal Interest and o'~ charges 1o REC st its Registered Office st

Mew Daihi.
_‘ = Gm&a-:d\‘{lh‘] ger 't & A Comp.
e 1 WRBSEDCL.
J. BANERJEE Vichyut Bhawvan : Sal: Leke
wiviforr oo (e ' Kalkata-TOU 051

o T S ks, v
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The Borrower shall implement the project in accordance with project report as submitted
at the bme of application for the grant of loan and shall also adhere to and comply with
all such amendments thereto as are approved by REC.  The Bomrower also agress to

complete the preject in the manner and according to Ume schedules as per terms of
sanction letter,

The Berrower represants and assures REC that the Term Loan appiied for and being
grented by REC to the Bomower s within ihe borowing powers of and In accordance
with tha lawe and by-laws applicable to it and all formaities required by the lavs and by-

laws and rules regulating the work and conduct of the Bomower in respect of such
borrowing have been fully compliad with.

To secure REC against financial losses that may arse as a result of dijution af the
security charged in favour of REC, on sccount of any reason whatscever, the Borrower
shall immediately intimate REC in witing about such dilution and/or inadequscy, and
shall replace or provide such additional security to the ssfisfaction of REC, in order to

profect the interasts of REC against such financial loss that may arlse due fo the
afaresaid reason.

The Bomower shall make available for the inspection of REC, as and whan called upon
io do sa, all its bocks of account and sther boaks and documents maintained by it andior
required to be maintained by it under any law, by-lawe, or rules of the Borower and
allow all facilities to REC, its Agents, Nominass and Authorized Representatives
aithorised by It for the purpose of carrying out such inspection.

The Borrower agrees and underakes io executs, sign, seal and deliver all documents,
papers, acknowiedgements and other writings as may be required by REC al any time
during the pendency of this agreement, more fully and effectively securing the moneys
dug and payable or io become due and payable by the Borrawer to REC in tarms of

these presenis.

Gil‘lﬂi‘.‘ﬂf Hﬂl‘l
14 Fa.

Vidyut Bravan : Salt Lake
Welbem b 70005 gy
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171,

1.

13

14,

16.

REE shall without prajudics to its other rights and remediss be entitled io recall the Lean
ar any partion or portions thereof at any fime before the due date for rapayment thereaf,
if the Bomower faile to fulfil lts nhllgati'-::-ns under this agreement andfor in the event of it
commilting & breach of any of the terms thersof. The decision of the Chairman anc
Managing Directer of REC as to whethet & breach of tha terms of this agreemant. has
pean committed by the Borrower of noY, shall be final and binding on the Borrower.

in the event of a defautt on the part of the Borrower or any hreach of the terms and
conditions of thess presents, Borrower, shall be fiable to pay to the REC all cosis,
charges and Sxpenses incurred by REC in connection with the negotiations for the

agresment and in respedt of the agresment,

Naither this agreement nor any of the rights, ohilgations hereinafter shall be assigned by
tha Bomrower without the prior writlen consent of REC,

Na waiver by REC of any breach of this Agresmant by the Borrawer shall be considered
- waiver of any subsequent breach of the same or any other provision.

The Borrower agrees that REC shall have the fight of assignment of the dabl dus by the
Borrower and securiies furnished under thase presents to any Financial Institutions |
Banks and or to any other Authoriies or Agency far the purpose of refinancing elc,, and
the Barrower undertakes to assist and join hands with REG in fumishing any information,

exacuting documents etc. in connection therewith.

The Borrower underlakes o indemnify and keep REC saved, dafendad, unharmed and
indemnified against all costs and CONSBOUSNCES arising as & result of any act of pimission

or commisslon on the part of the Borrawer,

The Borrower agrees thal nmﬁhﬂhndirrg any othar remedy available to REC, these
presents create o securlty interest in REC and REC shall-have the prerogatve lo
eyarcise ils nghts under Securitisation and Reconstruction of Financial Assels and

Enforcement of Secufity Interest Act, 2002,

P €]
: ereral H;ﬁTﬂger F & A) Cam
J. BANERJEE - o B SEDCL,
e e (ETE0 yi':ﬂi'hh :“";I:}:JENI. i ki
- F-ir.
Zorh Manpger ooy




17, Parties hereto have expressly understood that only the "Courts &t Delhi shall have
exciusive jurisdiction over all matters arising out of or relating to this Agreament,

IN WITNESS WHEREDF the parties hereto have exccuted thase presents an tha day,
manth end year first hers-in-above written,

:E_:H-:.t:l-rr B

. weraff
J. BANERIEE

siGNEBwnEBETU RRERE (520

Fyral E%ﬂmn |1

By SRI JAIDEV BANERJEE

ZOMNAL MANAGER (E2)

on behalf of RURAL ELECTRIFICATION
CORPORATION LIMITED

In the presance of

T i
\B p )

2 P, W)
ET'IMJ 'F'Eﬁ ]

Widyut Eha'.-*.-lr. T-:'S.;It Lnka
By SRI 8.MUKHOPABI Y= ™
GENERAL MANAGER (FRA-CORPORATE
an behalf of West Bengal State Electricity
Distribution Company Limited

In the presence of

Y Sfamder (F & A}
.4, T.oan & Bond

w7 Bep OLL

25 e P

*Since all the disbursements are made at Dethi and the repayment ara recaived in Corporate
OFfice, Delhi, substantial cause of action arises in Delhl, substartial cause .of actan grises in
Dethi, so the jurisdiction cver the matter Snhall fall within the jurisdiction in the courts =t Delhi.

The common seal of the within named Wesi
Bengal State Electricity Distribufion Company
Limited has been hereunto efficed. pursuant 1o &
Resoludion of its Board of Directors passed on
the 23rd of Saptember, 2013 in the presence of
Sirl. Kalyan Kr, Ghosh, Direetor {Finance) and
oirl P. K. -Banerjes, Company Secretary of the
Borrower who have subscribed their signatures

herete in token thereof,

: E{%ﬁm_ | w&%a

. Wi, B Samie masviciy RS 0. L.,
K. K. Ghosh

Director [Firance)
¥ . 3tate Elpetrichy Dislrbubinn Co L4,
ﬂﬂuﬂ.d Weeat Emer priss)
= It iawan, Bleck-D )L Sosierl
dinliitdegar, Mohala-200 a1




(A Goverriment of West: Eengal E L
Office of the Chief Engineer, s:rmmhuumzei Rl e

IJ.IF

Dated: 3101713

Dear Sir, : ¥ e
As per your suggestions/ chservations we are sending herewith the modified DPRs for the following Project
under WBSEDCL to your end for your further needfil action wwm'ds :l:ringuu; sanction of financial assistance

|.r|1dﬂr"anL||:maI Blectricity Fund (NEF) of MOF, GOL

- i _
Il E| E _r I- E'E ! e = ¥ ! [ Ir I |

] iy Up- gm‘luhm of existing a]u::tnml infrastructure by establishing | Bs. 38.39 Crores

: nnderground netwark in 11k system as well as L.T. system of Bolpur

Towm
o z Up-gradation of axisting electrical infrestructure of Mabadwip Town h:.r Rs. 20.324 Crores
. installing 11kv endesground network &nd L.T. AD Cable
- .
b Total- Rs.‘jﬁ.':luﬂhums

-

We like to mention here that all the work proposed in'the dm'ue. méntioned DFF, are beyond F.GGW &
- RAPDRP Schemes already besn proposad/ sanctioned.

Suft copy of the mentioned DFRs are also enclosed herewith.
i~ Please acknowledge the receipt. ,

g Enclo: As stated, & " -
ey d 4 ¥ ours Fﬂiﬂ'.l‘ﬁ.l]l.}",
- 3 1 : ey j -
St L U(AKGHOSH)
- Chiaf Engineer

™ Dist. Project Department
. [
- S o T am B T

; AEC, Z0 . ROLKATA
= ' : e a'rw. W 2083

L, 4 ; S 400 10V ¢ -
HE |‘=|1-3= s e ARE AR,

.
s .-'sura'i‘la w Fi - g
VIDYIT BHAVAN, 27 FLODR, o 4_ _.,~ TGP SECTORN, KOLKATA - TOR9L, Telephone: (033) 2336 4805,
= i B akp whiedelffired ! 'y
;mmm%m ﬂ#ﬂﬂl‘nl“nmw OF & AL Dlvmy !
= 134 Etectricition Corperation Limiind. K Hmﬂ%ﬂ' o
uﬁﬁ
Elﬂt”—'“ I":I“lriI L -I J
-




R T S i i L L ot e
s 3 WEST BENGAL STATE ELECTRICITY BISTRIBUTION CO. LTD.
L {4 Government of West Bengal Enterprise)
Office of the Chief Engineer, Distribution Praject Department

M
5
o

Mémo No: CE/Dist. ProjectNEFAY 21738 i . Dated: 08.12.2012

iNAThe Zodsl Manager (Eastern Zone) - -
w7 “Rural Electrification Corpocation Limited
o IEMARD Building, 7" Floor,

;7 Blogk po. 14/2, CIT Scheme VIIT (M),

s -Uﬁﬁdil‘lg;. 3

i ;
*3 b oo . Dear Sir, : : - '
-: :-_ Ha, Wﬂm Rnding the DE"ftt.s for the Enlllnrwinj_; Project under WESEDCL ta your end for your farther nesdful séton
b ir 5 | towards arranging sanction of Ainancial assistance u.r.:dcq-.Hal:in-rml E[a_-c,u-rcjl'_l.-' Fund (NEF) of MOP, GOI.
{-_ RE Slng, iption of Scheds - imate
- - i 1
) E & . Gost
I | Up-gradaticn -of existing eleetrical infrastructure by  estsblishing [ Re. 38.39 Croms
""? i E‘ 1152d¢rgmun:| network in [ Hov system 23 well as LT system -ﬁfﬂu[pu% : "
- wrl -
‘] ; z. Up-gr?da[:im of existing ¢lectrical infrastructure of Mabedwip Town by | Rs. 20324 Crores
I B installing kv underground network and LT, AB Cabls '
i, I‘. " -
. | B . Total | Rs, 58.714 Crores
e like to mention here that all the work proposed o the above mentisred DPR ars beyond RGGVY &
- RAPDRP Sehemes already been proposed/ sanctionsd. 1 e '
Seft copy of the memioned DPRS are alst enclosed Hepswith
- Please scknowledge the receipt o
Enclo: Asx stated: . ' .
= Yours Faithfully,
R f 'rlff“ JELIRR
-~ ; v (AKOHOSHY '
: : [ Chief Enginear
o3 _ ' - Dist. Project Department
4 o . 'ld__af - . o . !
¢ Il B : ’
» o -
2 B i Manager tr Vidyut Bhaven : Salt Ll
i A o - ]
3 M%“ﬁ? {:EMW?HE ;I:Hh“;!f Ty ] Kolkata-T00 091 e
e Lw-mh.u ] P
VIDYUT BHAY AN, 2% FLOOR. "B" BLOCK, BIDHANMAGAR. SECTOR-], ROLEATA — 700 051, Tekshenc: {0337 2158 SATD,
- Faoe: (U339 2237 634, Aoeanll nke whasdslvfredi mail.eeam. -
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Sanction Parameters of P:EI achemes
: w2 '
T Stabe: OWEN T Weot Bengal Annexure .
Tifedr Utility:  wregdlowdfiafiee, wesspoL - 2012-1
deft Cetegorys o : v ad [ Moo ) AT BiBi( Distribution | sebeme.
- . .T{ltl.l Loam Froject Internal
5.5o. Fame of the schems District “::-"’;" Schemecost | *_ . oot* | Perdod | Rate of
= = code No. |{R2. In Laiche) | o |n La¥hs) | (Fears) | Return %
1 =2 a 3 4 ] B T 2
WA~ T
Upgradation of existing electrical =) 3 -
nfrastructure of Nabadwip town in Nadia 5 o : Rejaxation
1 e by installing 11 KV und st Nadia Tlo4 2035 .40 1829.16 3 reqhestad
n:':twu:l{k.and LT cable :
.‘- L o e
" [TOTAL 203240 1820.16

T T Wi

* 1. Lean amt. is restricied to 90% of scheme cosl, a5 the sacurity s proposed by way of hypolhecallon of fulure essels.
2. Cost escalalion as per aclrals (subjest fo maximum 20% of loan amount) would ﬂm b payable in addition to the loan amount.
Mate : Terme and Condilions for the sanction shall be as per the annexure attachad with tha Sanalean lether =eued by the REC Projact office
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© RURAL ELEETHIFIGA'I’!C!H EERFGMTIGH [.II'HITED
e Hm.ﬂﬂ'
{A Government of India Enterprise) A 1‘:@

.I Sh ' gl

Core-4. _ ICMIARD Bullding, 7" Floor
' SCOPE Complex, - GIT S¢ :
7, Ladhi RmE o ﬁ‘cmmw!l{mﬂmwtm

. - Uhadangs, Kolkata-70
Haw Delhi 140003 LR "

NU.HEE_MUENJ'EJ'HEFED‘IE 145 531 Dratad: i}']..l'{l?ﬂﬂﬁ

“Tha Ghafrman E-Min&g.l.ng Diréctor T i
West Benigal State Electicity Gistribution Enmpemr L.|rnrlal:| : '
7™ Flear, Bidyut Bhawah, ' :

Salt L'ah'h, Sector-2
Kolkata-7oooat., |

1

Sub.: Financial usimur.e of Rs.1529.16 Lakhs i{whﬂut cost escalation) to ‘WBSEDCL for
. Upgradation of existing electrical infrastructure. by installing 11 KV anderground
network and LT cable in Nabadwip town of Nadia distriet-of West Bangﬂ State

© (Scheme Code No. WB-TD-DIS-22 1-201 34’1!]4] ‘under P:SI{Dist.) category,

!u

e S

Refi- Application, for Financial Assistance submitted vide Letier No. CE/Dist Pm;m-'HEF.-‘SEJESEﬂ
 dated 3170142013 of the Chief Engineer ﬁ}umzm.m ijm) WESEDCL.:

B TS SR

Dr.urﬁar,

Fiesse refer 10 the above ciled Losn Apslication for financial essistance from Rural
Ele-nmﬁuzﬁun Corporation Ltd. to finance the proposed Electrification works of | Upgradation of -
existing electrical infrastructure by installing 11 KV undergrovnd network and-LT cable in
Mabadwip-town of Nadia district of West Bengal State at & tial cost of Re.2032.40 lakhs (without
cost egoslation) -

The proposal hthmﬂm@dMﬂREﬂmnmﬁaﬂbﬂmﬁ:mmRupﬁTmLﬁm
Assisiance (the "RTL assistance”) to the extént of Rs 1829.16 lakhs (Rupee One thousend eight ;
hundred twenty mne lakh and sixteen thousand only). Details of the scheme(s) ere as follows. T
3 o

h
r
=t e

Upgradatlon of existing elecirical Infrastructure by installing | |

Mame of the scheme 11 K."n-’ mﬁe"gr-:-und network and LT ceble mﬁnbadwip 4
_ ' . town | :
District ' | - Madia . ' ' §
RE Schame Code M4, WR.TD-DIS-221.2013-7104 : :
' Cost c-fth:- projeot . Rs.2032.40 lakh f
% R, 2032.401akh by
Fr-::mu:rter 5 r;numhuuun (Equity A 0% i i
l . component %) Le g T | z
| Loan Elml:n.'lnt sanctioned{without iiE §
. #Cost Eszalation): : Rs.lm,tﬁl_akh s {
Extent of finencing (%6 of loan to % .
sost may be given) |

'# Cost escaletion as per setual (subject to meximum 20% of Joan amount) would also be paysble in
addition to thé loan ameunt. . !

B ' Page 10113
L] “:F ﬂ E I. M
' ﬂﬂ““ '.-.-n.- 1Y) ]
I Fh P EE ﬂl}tr &M“crrn
._.!I:I;r'_ "=1=_1|‘l|. - Widwist Bhawvan.: 5.n.1r;||-..- .
Pl ﬂ -.IE_;: - -I'FI‘ i e Hﬂduh m{m o T e e s
Rurai Bleciiigai.. b

U £ T R v v A 1, W T ) 44 341 2 LT L e e— rLens




D’HP

daraﬁnmthﬂum:}fmupmﬂlualﬁnr 1
f;"r:‘:. WESFJ}CLMWNREGWEU days from the date of receipt of this
— - ¥ Imﬂmthem;mdmdlmm‘mmhernmmmpmhhmmﬂﬂmthnhm
' agiepwrieat aid ether -documents. relating o the above dssistance are exscuted by
; W’EEEBCLm:mh-fﬂrmuamxfhr&quuﬁd REC within thres months from the date
nflhslm,u!uiﬂtm:mhfm&h:tm&g;mqba:ﬂﬂwﬂhimmm
., >discretion, m:nmmmmdmﬁcmymhwmumﬁmmmau

binﬂiﬂgnﬂtgahwnuﬂlhpmtﬂiﬂﬁﬂ
k. -Aﬂthcﬁnntmmﬂﬂmadmhcpm:rfﬂ[sm
_Itkhqr_:rﬁﬁd to'scknowledge rq-:m]:i :nf'ﬂ:isllnrtﬁr.
: > | ARl M2 : | PRE. L?_?EF?EF’

_ _ : Y : (Jaidev Banerjee)
Sl Enclosed " As shiove o g O Zomal Manager (EZ)
& -

% . ) . - & : .Sﬁ': - - : r - : . .-i!. .. -| q
gtS S : 1 Thé Dlractm'{FIr:iancﬂ}.'i“éEﬁEDEL,. 7 Fldor, uwm Salt. La#a,i{ﬂlkatay?mﬂ!a'l

e ;‘ha Cirector(Distribution), WESEDCL, T Flagr, u&;ui Bhawan | Sait Lake, Kolkatar
- SRR 11

ZH

3. The Cererdl Marager (F54)- Gé:!rj:-urate 7" Figiod, IWBSEDCL, Vidyut Biawsn, Kolkats
— TEIEDEH
4, . The Cihiet Engine&r (Digtriowuion F'rﬂgm:r‘ vBSEOCL | zn:i Floor Bleck-B "u.ﬂtlwt
Bhawart, Huil{ﬂ!ﬂ:—'."'l:lljﬂﬁ1
- 5 Di r {(Finance],REC l‘.‘-wpnrate Offrse. Mm\rtlﬂhl—ﬁtlmﬁ r. Y
. TheSenéral Manager (TAD), C wporale ifiser New-Dalii=110003.
. Tt AGM(F&A)-Loans; J:'.:-:srpm*atiu tn‘f'c'a. H’EW'E"E’H‘I'J-IHWS
8. - Documantation Flle . .
. ' Sd‘rﬂmu Fite' tode H-n WE-TD UIE-EE]—H'H-TIM
- 0 I .
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_.3;' = o i : .I | Aanexurel x
SABRR 1 i) Terins and Conditions for sanction of Bupee Term Loan for the Projectof B
v GSED Lupder F:SL{Dist.) Category: ; Efﬁ_
1. ‘Details of sanctioned Loan Amount: ;
Name of the scheme : Upgradation of existing electrical i
2 _ E o infrestruciure by installing 11 KV i
2 i i " | underground network and LT cable :
L . 1 47 in Mabadwip town e
‘Scheme Code No. v " WB-TD-DIS-221-2013-7104 4
Cost of the project (Rs. lakhs) T . ¢, |Rs. 205240 lakh i | 4
IDC if eny - = : kS

.| Tetal Cost including IDC ! 4 | Bs. 2032.40iakh
Promoter's contribution (Equity component %) - | 10% ,
| Loan ampunt sanctioned(without $CostEscalation) | Bs.1829.16 lakh : &
Extent of financing (% of loan to cost may be given) | 50 % ] #
R " . Py
4 Cost escalation as per achuals (subject to meximum 20% of loan amount) would also be =
payahle in addition to the'loan amount. . o
& : ; 1 3
2, Validity of sanction: The sanction shall be valid for a'period of three months from the date of e
iesuie of sanction letter, unless all the lean documents are executed to the satisfaction of the REC §
freferved hereinafier az “the Lender") within three months' ifter complying with the. Terms & ]
Conditions s mentioned hereunder. However, the lender can extend walidity period at its sole [#
discretion on being setisfied for the reasons of deliy furnishked by the WBSEDCL. :i
3. Loan Agresxment:’ : | Jg
 The WBSEDCL shall execute within three months time i such extended period, as the case may i
be, & Loas Agreement-ar “Rupes Term Loan Agresmedt” (referred hereingfter as "RTLAT), in 24
the form: prescribed by the Lender for this purposs. : d
4 All the Temms and Conditions herein and of the RTLA" shall have full forcs and effect 4l all
umts due from the WBSEDCL under the BTLA are péid off i full to the Lender. ’
o sequence of eppeating of the conditions herein is not/desired to have any pmf'ﬁtnﬁu]-or&m of. ..}

ihplemeritation and hance should not be mmmh&da:bm]dmgt:{hll conditions listed herein shall
be applichble sither coneurrently or as the merit of the'oase may :_e.q:.:im-ﬁ'nliunt any prefersnce of
implementation order. e :
4, Other Agreements: il -_ o
The ‘I.-'BﬁE‘:lCL shall also excoute auh: other !-u'g;neem"aﬁts “and documams a5 may be

e e SRR PP e R

preseribed for  the purpose by the Corporation and as n;az.r.h.'-:'-mncssm:.j in terms of scounity |
provided by them, namely, Hypothssation Dead, Defaultcecrow agreement efc,, - Documents have to {
b registered and chargs created with the ROC affixing on appropriate value of stamp papes, &s ;
applicable. ' i
.- A : W .ll -, " -é
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chamc ﬁplemmﬁtiﬁn and Ln&n'l}ﬁh:u'ﬁamﬁnt Period:

o Tl-[u "-‘EI'ESEDGL shall complete the wa:k ralating Yo the scheme(s) within the scheme i+

Pheriod of 36 montks from the dufe of releasd of 1* inii.a.lment_ Unless the Tender agrees

& otherwise, the WBSEDCL!s right to make' drawls ﬁ‘mﬂm‘Rupe-E-TLm shall cense &t end

. -of scheme period by default. However, cleims submitted witlin a period of one rnnnthaftenh.n
tampietlmh of scheme period will be mum-ﬂwcdﬁm miuam :

) Th..-.LenﬂHmy ag'raa mﬂ'rer:qu:a:t clflhﬁwEﬁEDCL t-:li exctend the period of disbursement of

& <. loan, and: irnpslernentation of the project by one year. which sadll. I:-e in sddition to the original
o _ project pericd. - However the period of morsterium and repayment of loan will continue to
~ 57 rymain the sinie and will not be affected by the a:imslim in the period of dishursement of .

:':' AR loans and !mpl-emwtnﬁnn of the prn,lt‘ﬂ

Fait s 1 6) Works completsd Within onc year Fﬂm 16 isson of sanction letie s sleo admissible for
- disbursement undef the scheme. ; :

d) Claims can alsh be submitied within ﬂmmnuﬂl,ﬁ'tﬁﬂ:awmplmunn-fmhmmmd to be

e P e w6 i

"~ ) 'r:-uns:dﬂﬂd for rolease.
= 6 Certificates to: Do furnished fnrfﬂi!limtmg ganunmenn i
-, The WBEEDCL 31:@.!1 furnish the following cerfificates to ﬁml[mn: disbursement of J.ﬂuII. from the I
L:;nd-&r -‘-
) ”I'hatth-:hm applied. *n:&udb&lnir,zrsrtuﬂ b:.rthe::[.ca}dqtuthuwﬂﬁmlwdﬂmiha i
o boprowing poWers ‘of the WBSEDCL in nccordagee with the laws, by-laws and . riles F
applicable to it and all formalities required by the lawa/ly laws regulating the work and. 'i'{
ey c.u::-nﬂum&fthﬁwﬂﬂEDEmeMﬂfsunhbmmvgmgmbamﬁﬂywmphhdmtb,mﬂ i.}
shall be used exclusively for the purpose! qf‘pmla:t stated above for which this R]Ipl:al: Loan : ';,
: . ligs been senctioped by the Loz I
-~ " b} All the works covered under this s:hmnmhmgﬂmn&dbﬂtﬂ{: andmttﬁl:mn ﬁ:ﬁmt‘na it
suthorized Officer of the WBSEDCL that the works for whick the claim-is being lodged; ‘have i
~a not been or are not being propesed 1o be ﬁnnnmﬂ from any i:ﬂ:er loan from REC ér ot any i
: other funding agencies, ineluding Stats Government, ; !
- l.}Thatth-:msmcrﬂﬂefdundurmﬁmhﬂmnSMTMEWWRECMWWH i
agrésment (wherever applicable).. :
= d} Thaburnmﬁrsha]lmﬁ,'ﬁattheywmldaﬁm tatthe'PnH:‘.}' anrevmhc-nde‘rmclmR_EG i
and not indulge of allow anybody alserwuﬂnng b thigir organisation 10 mdulge n fauduicnt i
= activities and would immediately apprise the ::urganﬂau-:m ::-f the ﬁm:-:lmuspn:tnd Frand as soon
an’ it comes to their notice. : : 1 il -
1. Dlshursﬂnemnf Lnan mﬂallrmntﬁf.ﬂ.&-rmca Amourt, i : - 5
The Lu&n vnll be drshumd s per adsting Il:laﬁ”pﬂre;:'_-' dn:l.ﬂm:,lmhmr a‘,:npmalﬂ&ta- T&D . :atagml ‘of schems.
= “ulb'Hng.w'emb-:umm:urﬁhmbumammdlum amountss -
I Hode of E::e:um:m Tha pm]mﬂaﬂ be-edeculed ca. Tmn‘w_.' I:ﬁ.h [ﬂampetﬁ-.m Bidﬂ-’m&am]
.
my .pIEI:lul_':mnt_tl-f Logns : ! LA 5 . 1
= =5 e e i ¥ E Gonaral {F 1
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.
TERERER A i : A
2 i i

. phalimes, : 'y
N i
Elluthill'.'l_i' Criters . . X

' The 1¢ instaiment &5 advance, will bs tonsidered only where the Phwer ulillty has provided edequate acceptatie
upfratl sacurity mHEQ lnnmdhrpﬂﬂli:ﬂhﬂ ufmrrtut.mam first instalmant a5 advance Is mielm&s

1% instsiment-of the sanctionsd loan smount shal ba released .only afer execulion of the prescrded loan
agreementsidocuments, aoquisition” of land for sub stalions has been completed and fuliimen¥complience of al
tmens and conditions for neleass of such Instalment as per the clauses of this letter. hmdlﬂdrﬂyﬂimﬂm
- first instatmant is ret payeble for the poriion I:I‘fﬂ'ﬂﬁl:flﬂl'rﬂ pertaining to that sub stafion only.

L2
A At 'I:1:'.asauft:rdm}-.pm}am.,»ﬂEﬂﬁsﬂmﬂarwﬁmﬁaﬁmmummﬂyﬂhlﬂwmﬁu
- -afvance o the tumiey contractor, and sech edvance is.scught by power ulity to mest this requiremant, subject to
s, | . mhuufmw.ramunﬁu&uuﬂuﬂﬂt@nmmﬂmwpﬂmmmmmmmmwm.
H. ; * s perpara (i) and{i) abdve.
' (6) Exfont of advance= it
™ (i} Lo aimaunt mane than Rs, 100 &= upmn%mmn ".
: {ii) Loar amoust more than Re. 50 or but is upio Rs. 1m:;r-Upi:-15'.£ﬂf1rﬁhm annount
" |H:|Lmnmmtm1nﬁs 50 £ = Uipta 20% of ozn amoint,
L] '
P A i The utility shat submit a bar chart showing: ma]wnﬂﬁ‘mﬂilman{r-lﬁ gaand - ﬂcmﬁ'lﬁﬂﬂmnfﬁmﬂ
i  Parylindegendent” Agency for. Manitoring/Quality Assurance/Evelustion (inser “the applicalio- fems), - design,
, enginesring, supply-of material, civil warks, erscion, tzsfing and mmhﬂmhpm]’mbudﬂedhmhﬂm
o N of works to the sstisfaction of corporafion bafory release of 1# instament, sither a5 advance or ac first release
oh relmbursement I:llst '
-~ :
C Mﬂﬂ:ﬁﬁmmﬁ :
a ()- ' Incase first instalrient ks drawn as-advance by the utility: The 2% and si.tﬂqwﬁi wstaiment of loan
wailld be released on pro-rata reimbursamant basis, as per REC nomms, of the vaiue of the equipmentimateril
— suppled andior. erection work. compleled or on warke. compleled (as applizable), -after adustment of te 1®
instaimant propartionately, The detaiied progress repedt should ba aftschad with every claim duly approved and
o~ . s'g:ned by the concamed/authorized otficer of the bomower, :
} bn case of non aligisility’ nondrawal ﬂmanwmﬁ%mmmmmmmm
Y mads on relmbursemant basis, of the value of the squipmentimeterialsipplad andior erection werk compleded-or
on works- completed (a5 appicable), as per REC -norms, The deladed progress report shouid be altached with
- every cleim duly approvad and signed by the concemediauthorized officer of the borrowes.
as O, Payment against squipmantimatsrial only: :
oI Elmun also be admittad against recelp! nfnmtarhlat.ﬁs.
o
(i) The power uliites shell give g certficate that the malﬁ&lhmmﬂaﬂ fhis site. Thisis up-p]Fr.aHu n:rrijrfnr
- mmmmnmmﬁmmafmwﬁmﬂaﬂumuﬂmmrﬂmhmﬁupﬂsm:ﬂmad cost of mateda!
ard ereclion’ iransportetion s zvadable. :
-~ (i) The Claim is o be supporied by fe invoise 6f maléral, but resiricled ba 'the invoice value or Hented
matarial cosl, whichever & less. In cass the imoisd condsing mane Rems of more quantity peniaining to olher
. schames {even if Snanced by other Fls), the brginal invoice may be stamped the extent of uanity

meimbursadiproposad for reimbursernent under the relevant REC a:hemam:la

~ w “hd
o, e Page 50l 13 .
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a-"l : o 1 .
" Cleim ednifiad and releaced on-this basis shak te deducted from the achual claim afier total woeks of
MHMWMWHE-MMMWNREE.

Direct paynlﬁnlbﬂnntrﬁﬂtﬂr:m-upplim
Direct payment o conlracioisisuppliecs |s perrissile, f desired by tha willty, as per terms and Gondidns siipulated |

Fingnoe Diusion Instaiclions on the - subject issued vide lefier numbars REGFin/Claims/2008-07H7.11.2008 ard
REC/FiniCiimsDirectpayf2007-06/ 8BS dated 5.0.2007, a¢ amended fom ime fo tme, - T

] F.  Final nstalmiént .
™ Thelastand el Instatnent of loan o atlsast 10% of e bafance loan shall be considered for reisase only afer 3
I, ﬂ:ammmmydlnmm.hawahmnmﬂﬂqdurdmmedmﬂrmmmmwﬁm
- s i 1
b G, Reimbursement based on cost spproved by the Regulater '
- ' m.mgm-;qm'mmmmmmwmmwmmmr.muﬁwmﬁhmwmw.
R . Incatie of redugtion  scheeme cost approves by thi regulatr vis-ievis the origing REC sancfionad cost, T2 loan would
= e uammdm},-rm_md.mcmmmmmmwmm[wammmmmmﬁm.
: and I the ity requests for reimbursement on (he highst cosl, decision wil ba faken at that tme depanting cn e
: rmeris of te case, - -
i, i
H Relmbursement based on awérd cost: _
- L %
In case the peojec is proposed fo be enmciited on furriay basis, the ulllity would fumish a copy of ife anwvard Gettar, I
- case awarded cost is less than the sanetiened oost, REC's loan would be reduced accordingly. In case.of Ewarded cost
e 5 muire than fhe sanction cost, if the ullity requasts far reimbursement an the higher cost, decision will be takien at the
e time depeniding on the marits of the case. - . Tk
il Reduction in Agoragate Techiical & Commercial (ATEC} losses
-~ Vid REG Cicolar No. SEC-1/204/2008/13 dt 2t ly 2008, the follwing condltons have besn sigulated i case of
T&D projécts, for exposure beyond the fimit of 100% of REC'S nat worth 20 these condltions would beapplicable in ths

-~ case!-
. F mmeume:jsﬁrgmcmssgsmmmanaﬁﬁ,mapmmmgummaumhmmdm
- hyam‘n.'dmumﬁneranmlmfutmmanmytmtma:mﬂﬁhmlnf&ﬁ:md ' oo

wb.  Whare the exlsing ATSC losses are lase thian 30% bul more than 20%, the bomowing enfity shall indedake ta
. bririg down losses by & minimum 1% per annumi-for thal enfity til it reechas the-level of 20% _

& The bass data for ATAG losses efemed to i {ahd () above T;m'mm'm st Mavch of the financial yesr in which
-y the praject is sancioned. s

hscordingly, ulity weld undertake to ing Goun the osses as per sbove slipulsions. -

.  Monitering end Guality Assurance and Evaluation: : _
= 0 Moring of sl projcts shal be as per the moriding guielines fshed vide RECIMGIA0G (1SR
' dated-26.8.2008, as amended-rom time o s, Didng briet, detalied and final matitonng by REC. it shall
i T : b&ansmedmatmema}unm-m&&hhntmavMMﬁsp&wdtm’marl '
~ iy~ n‘addition to-the: monkoring & above, Qually assuranse ot e projacts during implementation shafl fom

an integral part of the project end #hig shall ba ensurad by the bormowear.
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n#..mgambﬁrﬁfﬂlﬂlbtchﬂlﬁd om the loan et the mate prevailing on the date of each disbursement

as per RECa latest loan policy civcular . The present rate of intersst ts as under ;

) With interest reset option after Sree years - @ 12.00% per annum OR
iy mLfﬂ.tﬂ'EﬂttHEtﬂFHﬂﬂtﬁﬂTﬂl :.-'u.rswl E'II.?E % per anmaum.

i} The Interest shail be payable quarterty by Iipa Borrower an 204 March, 20m [une, 20% September
. mwmmnmwﬂﬂmmmmmmmmmmmpmmm
" Lender. Themﬂmmﬁnmimpqmtnfmtﬂm

P Nnmfthstanclmgan}'thiugmudherdﬂtfnm 1tunllheupenlnmu lﬂdﬂrtn.pmudlca]]}rlﬂdmt
or enhance the rate of interest in respect of loan installryents not disbursed up o the date of such
revigion: The revision in the mis ufmh:mshﬂiukaﬁﬂutﬁummxhdmaamyhnﬁhﬂbdw
the Lender in this behalf,

4 The WESEDCL skall exercise the tption of the'vesét: of Interest Rato in tespect of the Rupes

Term Loan before sesking first disbursement of loan énd the option once sxercised shall be final
and tinding &nd can not be modified af 8 later stage daring the subsistencs of loan tenare,

5. _ .anR&pi&rﬁmHMqﬂmFinm Period

i _The perind of morstarium for repaymest of principal shall be 3 years from the 15™ day

of the month of diskursement of first instalment of loan but the entire loan shall be

 tepaid by the WBEEDCL ‘within 2 period of 13 years{ 3 Years momatonum+ 1 years
repayment) from the date of dlsbmmntnt of thé fisst instalment of losn”

b, The WESEDCL shall pay interest as_mdmahd in tlabse (§) aboveé during the period of

matatonium. The repaymest of princigal thereafler will be effeoted on the basis of equal

- Annpal instalments and interast shall Bo calculated at the rates prescribed in cleuse {'Sj
-ghove on-the amount ouistending,

. It shall be Endesvour of t.hn. WHSEDCL to :nsum, the reglization of ail- payments dus

'%L from them 2t the designated bank branch at New: Delhi or other places a5 may be

directed by the Lender on the dates on which the same falls due or immediately.
preceding working day if such dus date is a bank holiday st the recipient branch.

10. Defanlt and Penal Interest

g In the event of any installment ufmtsr&ﬂurpnnmpﬂlnﬂthﬂnﬂpﬂdtﬂthcﬂmd:rhrﬂu
WBSEDCL -0a the dus dates and ferms o indicated-herein; the WBSEDCL shall pay to the
‘Lendér a penal interéat at prevailing rate per anmnizm oyer-and aJumraﬂu: applicable rate of fnterest,
on quarterly compounding hasis, dmng the p-l!l!lﬂd of default;

BJ Further in the event of default in payment: of mremet md."-:-r rEpayment n::-f prum;:unl by the
WBSEDCL, unless: otherwise agresd, wbsaqmt receipts -shall be appropristed ‘as per the
AuwunhngPﬂim:r of the Lender. .

¢ Purther in case of such defaults, Lender s]:lnil hu.w absclute rights to either enforce the entire or
any part of secusities crested under the RYLA andlor to take posscssion of charged assets
including éntirs or any part of plact/project and sell, I:tansﬁ:r.m dispose’ otherwise as the Lender

: may deem fit beside of taking necessary legal recourse as may be available w the Lender. ;
v 7otss NS 44
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urrence of defualt shall be juiged during any stage of subsisience of RTLA by the lender
e wnle discretion which shall be final. -

The Lender shall have right to,call for premative repayment of entire or eny part of outstanding
Loan amount &t sny fime during the subsistence of fhis RTLA without assigning awy-reason, if
Lender is satisficd that any of terms and conditions ‘6f this RTLA has besn devistedfviolated
materally, or the loan ameunt has been used for the purpese other than the specifisd pirposs, or
ng work is tdken.up in the project within one year after drawal of first instalment. (unless
otheriise spproved for revival), o visbility: of the Project, financial strength of Promptess or the
Serurity craated herein has deterioraled substantially, or the seheme iz intended for closure with

L less than s0% financial achicvement. And in such an event, the entire outstanding loan shall be
immedistely payable by the WBSEDCL to the Lendes slong-with outstanding interest and
- applicable pendl interest shall alsc be payable from the criginal date of dishursement of the loan.
. i 11, Prepayment: The WEBSEDCL shall not prepay the outstanding ameunt of the Bupes Tesm
L I cam in full or in part unless the Lender gives its explicit consent for such repayment. Prepayment of
L the Bupes Term Loen shall be at the scle discrstion end on the terms and conditions (ineluding
- : prepayment premium) as may be stated by the Lender on such request.
A By
i 12 Service Tax, levies & duties and Other Costs & E:a:p;:amﬁs.
- Al cites of interest [ foas and other charges mentioned in this agreement are exelusive of service tax
and / o any such other levies/ duties. Such gervice tex/ other levies' dutics, if any applicalle,
2] inclading stamp duties, court foe, professional fees, cost and charges for counsel/ advocate's foes
for drafting, vetting of loan’ documents and rendering opinlons, advice, creation of security,
iavestigation of fitle, protection of the Lender’s interests and expenses and fees incursdl borme by
5 the Lenfer for the monitoring and inspection of the: project iplementation’ operation by its
e representative and  wny other cherges or surcharges as levied by the Government or any othe:
- stamatory suthorifies on any Rupee Term payment under the loan or. any other activity dirsctly
applicable to the Term Loan shall ba pavible by the WBSEDCL to the Lender in addition 10 and in
- the manner of the Loar Repayment / Interest Fayments :
It shall alse be endeavor of the WRSEDCL to keep indemnified the Lender, at all times during the
i subsistefice of this: RTLA, of any loss! costs! expenses suffered due to the condust of WBSEDCL or
cut of sxecution of intent RTLA or collection, preservation, disposing or otherwise dealing the
2 wifered Securities as per provisions herein, '
= 13, | Security :
Tise Joan along with interest and other charges shall-be secured by providing aay of the following
I | optinns/combination of seourities:
- ' Option-I: : " : .
4 ) - Bank Guarantee for a minimum of 25% of the value of loan amount sanctioned.
=T i) - Creation of chargs by Hypothecation of fatore :m:ts to be created (out of the projest loan
_senctioned by REC) up to 100% of the value.of Ioan amount sanctionad; and
o 1iE): Greation of Charge of Hypothecation of existing pasets for the balance 3% of the valiue of lpan
g S grnount senctioned: g : ' -
i ) : ) .
P = .
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i |

i} Creation of chirge by Hypotheeation: of existing fixed assets related 1o plant | and

. machinery/equipment in Thermal & Hydeo — Eltctrie Power Generation Stations' and

400/230/220132/110/66/33 KV power ‘substations and 11/0.415 KV Distibution 'Sub

Stations and all lines from 11 KV upto 400 KV level, for & minimum of 30% of the value of

) Crestion of charge of Hypothecation of future 255275 10 be created (out of the project cost
sanctioned by REC), = 1

v GRS
i) EnglishEquitable/Simple Mortgage with'or without pari-passu charge on existing Immovable

poperties Le. land together with buildings 3hd other civil works attached thereto for o
minimum 25% of the value of lozn BmOouUnt sanetioned and

i) Creation of charge by hypothecation of future asssts to be created (oi? of the project engt

sanctioned by REC)and ;

iil) Creation of ¢harge by Hypotheeation of existing assets for the balence 5% of the value of loan
AmAaunt sanctionsd. ; i : _

oR . A

Option-IV.

1) State Gevernmenit Guawantes for a minimum of 30% of the value of loan amount sadetioned,
i} Creation of éharge by Hypothecation of futurs assels o be created (out of the projeet cost
- sanetioned by REC). ' . ! : .

oRr ;
State Govt. Cusrantee IfInd.hri::ilmUBulh:-’Rmhing} to the extent of 100% of the loan amount
]i.lfliﬂih shail also cover the inlerest, penal intesest and ‘other cherges therson. The loan shall be

eed by the Stite Government fully and unconditionally in respest of repayment of
incipal and payment - of interest and other charges therson; either by being : secured by an
individusl guarantee or a Bulk/Revalving Guarantes executed between the said government and

OR

jon VI

English/Equitable/Simple Mortgage without pari-passh chirge’ on other existing immovable
properties L. Land together with buildings’and otherleivil works attached thereto, subject to
compliatice of requirement as to clear tile as préssribed by REC in this behelf, The valus of
Secutities shall be 130% of the loan amount th cover the interest thereon and depreciation. '
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- ,: . In case of Stals Sector Projects, ?v[uﬂrtga.gﬁ":-lgpmhmﬁnn of future ssgets 50 created out of

* “loan amount sanctioned for the project subject to the vajue being 11036 of the loen amount 50
7/ sanctioned, The security by way of creation of charge on FUTURE ASSETS ONLY shall be
accepted sulject to the loan amount being mmr:tndm 5% of the prnde-:-t eost,

hn?ﬂfﬂm‘a.buwu-phnm?mmhmm“anfmunuﬁshaﬂbaasmpmhhm_ﬂﬂ:mbjmtm
e the following conditions:-

e . i
E'"' - 2] It shall be ensured that the total valee of securities shall be ]3{3"}‘3 {ewcept in case of option
o V&VII) of the loan amount sanctioned, to cover the loan amount sanctipned, interest therean
g ir and. deprecietion in the value of assets charged,
.'I'.h;:.!i. 3 X} 'In- the case of prioc gharg: on assets to be: martgaged fhfﬁpﬂ'ﬂi&mtﬂd, it zhall be enspred that
P first pari-passu charge will have to be: to the extent of security coverage available in relation to-
fkig the value to be n:harg&-:l -
— o} Stan: Power Utilities will also have the ﬂqhnmmﬁmmm period &s provided inithe -
- samction  letter, to mplv:msh Bank Gusrantes with gage’ H‘}"pﬂ"‘.‘hﬂ..-ﬂ.‘hﬂn of existing

- ‘umencumbered fixed assets in proportion to the amount of loan repaid. Such replenishment may
R A be allowed on anmual basis at the-discretion. of REC, sgbject to the condition that at any given

. - peint of time the aggregate vatue of secarities shall not be less that 130% of the Joan amount. -
T sanctionad. ' . i '
s 14,  Other Conditions :
; (0 Payment security: _ _
g}  As peyment security during the construction stag:c and dﬁug the loan repayment ;Iruriud
- WESEDCL thall make operational a daf,nnlt Escrow amangement for payment’to the
satisfection of REC.
- b} The escrow account to be opened will Be exslugively in favour of the lender far the due
amount and charge shall be ¢reated before ROC. :
- (i), If at any time during the subsistence of 1nan,. the Lender is of the opinion that the security
e ‘:}_ provided by the WBSEDCL has hecome inadequate to.coyer the balance. of the loan then
- © T gutstanding, the WBSEDCL shall provide and farnish 10 the Lender additional m.u:ryas.
may ba EIEEEPT:EL'IJ]E to the Lender to cover such daﬁnmm;r :
. ; FHEy In case m"pr]vm'.izanun of the WBSEDCL, the mhjre dues n:lf FEC to 'I:u repaid in ﬁﬂ.! or
- smoured 1o the eatiefaction of REC in Ihmth#'EEC wotld require.
- " (iv) In case of asset hypoiliecation: “
a) TFirst ehmgﬁfpm-p&sm charge on all movable & mnmvnhle agsets (both pr&se:nl & ﬁrtmu}
i ﬂfﬁspm]mtahnﬂh&mtedmfamu:nfﬂﬂ ‘Whegever loan is taken against land from

guidelines. To makes such charge meaningful, eppropridte: provision will be made to the
= satisfaction of REC, mﬂUﬂWthﬂREﬂﬂicuEhtb:mspmhkupnﬂmthﬂmfmdﬁﬂ
m:smammmdsnc& with the Pr::lﬂ-lsrm af the Securitization J"lunt. '

MEEJEE Fag: 1dorl3 ' Ganeral Manager (F
Y . mﬂhﬁﬂﬂ'ﬂ (i) X
. mwt ﬁ T Vidyut Bhavan : Salt 1.t
- HT,W T vwton Limioed, Halkals - Holkate-700 03 |
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amus th be I:'-I':El!-llﬁi inchading l:!uutm:j: and project doduments shall be
] uﬂl:nmni'ﬁﬂmtzﬂd.nfwnw of REC, and further, WREEDCL during the

4 :.'imjmcy ufRECIm:r Mmmmwmm%mmﬁfm-

institistios other then KEC writhout pricr’ writtes pecmission from REC. .

_..Itahﬂihwmam[b:th:'ﬁmsﬁnﬁ wmu:nrcgmhhnnfm:w:ﬂ:ﬂmmgm
gft;q;ﬂpma.a ﬂﬂhmﬂw,mmmm:mwmqmﬂumguﬂ a3 the case
'-;-ma.:.-hc mﬂ:s‘h ﬁm:hmnmm&hmﬂnirdtmumhusﬂaﬂﬂ,hﬁmumh

I!.'El[:h’ﬂ-ﬂmr gmmtnrr mﬂmu:.s shall T:a-e'dﬂm mﬂrmﬂl ]:ln.-:rr ippm‘?ﬂl ofths Lender,
15 fj'ruju.t Ptugr:ai F.a;pmf.a S: Iuspcdﬂmn

.:;fqr Tb: #@ﬁﬂﬂ il il quirtorty. pypgross mportmd provide other information on Yhe
7= pmﬁmgg Mwmmmwbg@ha :fan;'.r, qftﬁsx_!:mpu-m ‘thie pras::rih-ad :I:agn ﬁfpmjeét
hnj:ﬁ:;nr.nmﬂﬁn-' Auapiial progress. ?-'I'

5 bﬁ"‘m Lﬁﬂﬂﬂ'.“ h?ﬂﬂwﬂlﬁ, fhe inspection/meéritoring envisaged will inciuds the. ﬂ:ﬂwn.ugg
4 ‘Afrangéenzints -for. organization, materialsfequipmét immhﬁbi. ascording to: specifications
ﬂﬂd‘?ﬂlﬁcstq:nufqunl by of materialsleqdipment.

- this matirial utilized; mmsmnfmpammpmmp,pﬁnsﬁmy measuraments.

dismed necessary. by them The. WESEDELVnE-mS[ alzo firnfsh fuch reports;on ifs wmhng. tither
| mg:a:m].ﬁr’m specific: ml_a,m 16 e P‘m-jg-:t ﬂmancu& by the' I.:nd:rmﬂ;a‘mametpmhad. by
' ths Tondar ftim time o time..

" gy Thel ‘-F.-‘:BSEI&EL will “earty oyt zand cu‘:n]:!}r -Lu-i'l:h g'u-!:]:l “Hirther t:hang:v:s:, mud:.ﬁ-u-nttuns,

e -

_;yi
_ -,- The' WBSEDCL mll :Eurmah $o tha I.endsrrsuz.h mparfs n‘:tlltnﬂ, _nfamﬂmn. ﬂat:mﬂﬂls off, at
' mhmma]sand ﬂsﬂm.mtras mayb:pmnm'hythnhmﬂerﬁnmhmemmumn&gyd
'5?' to implerientation of the Project.

relgvant by the Lénder -
gl ‘Thé WBSEDCL shall have t& -.:r.rh.ﬁ.c st satlsE;.r :Eﬁ

......

l:-:fu.r: mu n:lmﬁre--nf loan by ﬂi-:'{.:nd&:..

26, | Lods Assigament; T e

e

P % ol an?r:.l:h.:rhunn.n:u:mmsﬂmwnfmymﬁnmcdmmmtmqhmh:m:ﬂdmw il

- 1 Pagu J.Lnfj’.?-
e p T 4 ; )
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L1 T mlﬂmrﬁfu .
‘el v ) -m-[&-dﬂﬁmﬁ- TR
w3 b v mmmmmm Hadkats
- :
g nn- - . s _|_, =

. -:.j.,r It 'will’ be- gpsn- to'the' Lhder to asrange i-‘n'r umphﬂmu-’me:nummg &f the :mplqmmtaunn_ of the
¥ .-'____-g:ruj’:t-tntnﬂmgn&*nampaatﬂmmhmﬂn:&:mthmmdﬂu&nmmmymdmm ;
' m& ‘b ftself o by mtnktoring sgencies muiuhgmumt:mtmdmdum as may-hi a.p;pnmted

qJ I'm]r-w medification / improvements of the Tmms.sm .f Ergsm'but:ﬂunmlu-rk, mvmtn-r:.r of | il

4! 4 Tﬂc‘uﬂﬁ:m&mﬂ"nmiunﬁ*daﬁumd by-the Leader for “the': mqmmmﬁnnmbmnt ﬂ-f:mﬁnrs )
i relating to :ﬁrptngac-rshallhnw acsess to such books and. psstrds of the WESEDCL as may be

u‘npmvﬂmwhm#ﬁfgmda]mﬁﬂsmﬂybﬁﬂmb}ffh: iau&crmﬂ:¢murunfnr¢nthﬂbmsuf-
m:lj:-antmm g0 uriderizken for ﬂl*:purpmc:fhmt'e effective’ m-dpmpef melgmmw of fhe - &

S I!I-.-e- WESEDCL will: permit-and é@qtﬁ :1:5 aﬂm&mﬂ ﬁthe.r uﬂp]{:j-m as ma:f be -:Dnmdmd' i
“necossary bythe Lender for the puipose of providing: fraining from timie fo/fime n the procedires - -
1o be - follovad Far ma-kn:tg f&n-d.tﬂca.h&na."mpmrmmﬁ mq‘ht prmnﬁl 25 ma}‘ hl:! I:H:Insldnmd g

~“besn made in the plan outlay for Bnansing ﬂa.abalamniﬂﬂdqﬁnml cost of the projes, for :m(s}

a bt Thie: wsm ag:rmﬂ:arﬂiﬁlmd-:r ahﬂlﬁ:*“u]ly Emp&wﬁt&tﬂmig:&iﬁﬂdthmﬂﬁm]:maﬂt
1 © " ofthis loan, ghacantess ind the securities to be created for this loanis to the Govertment of Indiz, RBI: . 1H




-
; i
L . - -.-—_-l— s —.'-":-_'__- ";_ r = - oy -...___-:;:\,'
i . i "
‘ ¢ WBSEDCL shall btain il applicable’ statutory and other cloarances from the Central/Siane [
£ 0w, @mmmm_ﬁmqmmwmmufmmmm instaltation of plant and 3
P Eysleans. ;
18. MMM E
: i
— &
Tl:uamwmumemmmemmﬂhmmmmmwsmﬂ | ¥
somplying with the conditions ghven below to the satisfaction of the Lender. The WESEDCL shall ~13
e 58 always démonstrate that:
o WB EEJJCLhamedsﬁaulhﬂﬂnmwnflulumsntmbﬂImahﬂw:us]'lﬂpwn:rfﬂ-l.:pu-ﬂjﬂ:t.
P § WBSEDCL. to submit confirmed sourse of oWn investment & shall raise and proportionately ok
N invest the same  slong with REC loan (whese applicable) % shall ot whlize W for f
A yment/zettisment of outstanding lishilities. '
- o EEDELwdlsuhmtmmplnmmmhmm!ﬂduhmddrmdmmhmnh,ﬁuhﬂﬁr'

& Tndestalce that all stautery and nnn-mnunr:.f clearances &z applicabls for implementation of the

o project have been obtained.
o o WESEDCL shall have tied up for equity: and balarie loan ameunt, if any, before d.shmtmux.

S WBSBEDCL has created: sn:u:lt;,- as aceeprable to REC,
19, Other Terms & Conditions -

| %) The WBSEDCL shall always asurs that; ¥
P H
o REC reserves the right to. specify additional mql.tlmnm{ by REC, in seourity packnge if any, in 3‘
- E tegme & conditions and lean documents. - }
4 WBSEDCL shall kesp REC informed about any happminga'wmm which shill have a substantial E
E err:E:::t::nm:hmufmﬂﬁﬂbm&mupfnﬁdcnmwmﬂm,mmufm '
ol - : new projectiexpansion of existing project taken up during fhe currency of REC loan, REC shall *
hweﬂa&nghtt&cmnﬂﬂreu&lllh:mnmlnmmnmafmﬂapmﬁhwsupptﬂsmnaf %8
- F information, if any noticed at aay stage. }E
o In case the FI_'C-_]EET iz abandonedistuck-up by any of the eason, WESEDCL shall be bound to ]
-— repay its entire outstanding loan amoun imeediataly. : &
WERSEDCL nst to tmnsf:: ar shandon the projéct st any stage of iy any mManner whatspever i
i ithanst prios written consent of REC.
~ A WERSEDCL m]]E:-:mqu.mdmdxap]hybnudmﬂasmﬂawﬁthﬂtmprnjammﬁmudby %
E.EC 1
- 1 A Mo dividend would be declared by WBSEDCL if there :5m:5rdsfmﬂr. to the REC's loan. Eg
| 20, - Maintenance of Books nfﬂmunu and Andit liﬂwf :
— |; i
i The WESEDCL shaﬂmmmalilhﬂmdmgmhsmmafﬁlhmwmmﬁmdmhﬂ
= mwrdsmdpmpmtamuﬂﬁmmﬂmmumdgﬁthmmdmdummqmﬂhyh&an
' Companies Act or other relevant law and shall fumish to the lender the Unsudited Finantial -
- qummuwlﬂ:m?lmm:hsmdﬁ.udltedﬁmnmulsuhmmwiﬂm?mwehﬁmthanhmaf ]
relevant accounting years,
- - |
| ; : | |
. & . Jﬂgm : G;lh At Marager
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o o b

by the WBSEDCL to the

't Lender sball send demand sotice of the.
day's maﬁummmthsbmnam of such payments solely for the

Lender at lesst 7 business :
convénienes of the WESEDCL, However, mrdl:_lh.:.:urnhﬂu'{!utnfpmi_l demand notices shall not

abselve the WRSEDCL of their obligafions under RTLA.

22."  BEC's Hi‘l_:-i'lit}rﬂﬂtad _
Notwithstanding o abowe and heceafier, the REC sl mot be Yisble for any direct or indirect loss!
the WRSEDCL or their affilintes cansed

damagel injury to the property, MANDAWET OF busimess of
due to the act, negligence, mhsconduet ¢r emission of the Lender or ifts représentative(s) excepl &5

defined herein or by virmue of any provalent law.

23 Unconditional cancellation of the loan:

Wotwilhstanding anything conteined in the Joan sanction letter or the loan agreemert, the leader
s sommitments, 1.2, e esriclioned loan amount of stand by facilities

. resecves the right 10 cancel o
pastially, unconditicnally without pricr notice atany time.

anid credit lines, sither fully or

13, - Interpretation: ;
tng Diirector of REC Lid. in all mafters ineluding intsrprstation

-'M&:ﬁiﬂﬂﬁfﬂhﬂTﬂmL&Mmuﬁmﬂ :
A ehall ba final and hhding'lnﬁﬁu'-"i'u"EEEDEL.

of sy clause relating to the RTL

iy
-

\ L sl . i ‘".Ernmalﬁanagﬂ 3
: J, BANERIEE ' = WRSEDCL.
: idyut Bhavan =5319"1L“"‘*-

e (o .
e - L Falkeita; 700

» :
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TFE Gtate: afies T West Bengal %EEE Annexared
R Utility: et rn g duedios. WBSEDCL E‘.ﬂ gi RO12-1
Aeft Category: O o sk | Phereer ) W= B8l | Disteibution ) scheme. \3 -xagg
i ‘ =
g PR L . | Beheme | Beherie abat quﬂll.rnm;'_ uﬁ Interaal
BNz, Nome of the scheime THstriat . H‘ l.F:E- im - nmmanmt? Tperiod Rarte of
' : sode No. | (Rit. in Lakhs) | o0, 5y Lakhe) | (Veurs) | Retura %
1 . 3 it 5 | & T i
WA -TR-
Lo Dig - ,i,'.‘ﬂ- -

Upmﬁﬂﬂn of existing electrical wnl3- L

infrastruchire of Nabadwip town in Nadia | | o . i A : Relaxaticn

A distiict by installing 11 KV underground | e L Mg 1e90.18 3| pequested

network amd LT cable
_ |ToTAL ; 303340 1829.16
* 1, Liosin aimd. & (ﬁlﬂﬂii to 90% of schame oosl, a3 the securily k2 proposed by way of hypathacalion of fulure easelE. B

2 Cost esealalion as per aciusls (subject o maximen 20% of loan amount) would sio
Hota : Tarma arvd Conditlons for he sanclion shak be as per the annexire stbached with the

ke

te paysbla in additionio the loan amount
Sanclion eller issued by the REC Project office ”
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; HEL ST Coot Estimate
ot Category: W @ TW AW [ TEAOT ) WA £:81{ Distributiss | schame,
| ERMRA Uity s IR SR ATE, WESEDCL :
. AR Name: Upgradation of éxisting -electrical infrastnrenire of Nabadwip m«mmnmmwhmu 4]
i - unn:l:r.'p'num! nerwork and LT cabje

WA Wheed Cost Extimnte: '
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5. Ho Dwtalls of Works ' ¥ Tais Oty Em' : Iﬁhlhhmnmtm.J—
A 8ub Tronamisadon Systom Improvement Work o
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] (=X l‘l.l'.n'.n.ﬂ.r DTE : ) Mo, C.00 2.73E , A.a3
i 100 kA new UTR Mo. | @.0C 9176 2880
g 11 KV new ling by 3C x 183 sqmun, YIFE Cable for ostallation | Cht- .65 - 006 5138 |

of pes OThs i - jom L
) 11 &V Ouidoor Ead Termination Hig fee 5C x¢1ES sqmmm. NLPE | Ma, &0.00 0061 B.AT
4 JIWEIEHI;IWWMHHHQHE‘TWM&I:BEWJ{LFE Mo, | 1.00- 0,103 010

ALD tony: ntatic 11 WV Lime ]

[Renovation / Augeentiton of L1 kV line by3C» 185 sqmen. | Clar : ‘Hmi R
3 [XLEE Cakile for inststlation . | ) '
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HYPOTHECATION OF ASSETS - WBSEDCL

Thizs Hypothecation Agreement is made at Kokkata on this Tth day February of 2074,
BETWEEN
West Bangal Siate Electricity Distrbution Company Limited (WESEDCL), a Company
registered under the GCompanies Act, 1858.and having Its registered office at Vidyul
Bhawvan, Sector-ll, Block-DJ, Bldhannagar, Molkata-700081 (hareinafier referred 1o as
"tha. Bormower”, which expression shaill include e successors and permitied assigns)
OME PART,
AND

Fural Electrification Corporation Limited, a Company registered undar the I:nrnpamﬁ
Act, 1956 and having its Registered Office at Core — 4, SCOPE Complex, 7 Lodi Raad,
Mew Deihi =110 003 and Zonal Office at ICMARD Building, 7" Floor, 14/2 CIT Schama-
W (MY, Utadanga, Kolkata-F00067 (haralnafier referrad to as “REC which expression
shall Include fts successors and permitied assigns) of the OTHER PART.

REC and the Bormawer are hereinafler collectively referred to as “Parles™ and singulariy
as a "Party’

J. BANERJEE
Vidsyeut Bligvion : Sali |Lake Zoansd WW%
Halkaia-700 $51 e s et By, wiawR
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2
 WWHEREAS the Borrower vide istter Mo, GE/Dist. ProlectNEF/38/2085 dated 12.11,2012T
& Lefter No.CE/DP/NEF/38/2187 dated 14/12r2012 of the Chisf EngineenDistribution
‘Project) WESEDCL has sought financial assistance of Rs.1829.18 lakhs {(Rupee One
thousand elght hundred twenty nine lakh and sixteen thousand only} withcut cost
escalalion as Term Loan from REC fo be utilised for Electrification works of Upgradation
of existing slectrical infrastructure by installing 11 KV underground network and LT cabie
n Nabadwip town of Nadia distriet of West Bengal State under the jurisdiction of
WBSEDCL and has also submitted the project proposal and financial projections in
connection therewith,
AND WHEREAS REC vide sanction letter No, RECLMLI2AWB/NEF /2013 14/521 Dated
“30T2013 has sanctioned the Term Loan of Rs,1829.18 |akhs (Rupee Cne thausand
#ight hundred twenty nine lakh and-sixtezn thausand only) excluding - cost escalation
[Cost escalation at actual (subject to masimum of 20%) would also be payable) herain
siter referred to as the " Loan” to the Bomrower for the purposa(s) sforementioned on the
i=ma and the conditions contained in the said sanction letter.

AND WHEREAS the Borrower has by its Resolution dated the 23rd September- 2013

- passed at the meeting of its Board on the 23rd September- 2013 has agreed to accept

. the said loan on the said terms and conditions

AND WHEREAS By Loan agreament dated the ¥th day of February 2014 entered into
between the Borower & RECL {(hereinafter referred to as “Loan Agreemants”) REC has
#groed io lend and advance to the Berrowsr and the Borrower nas agreed to borrow
from REC, a loan fo the maximum extent of Rs. 182248 lakhs (Rupee Ong thousand
aght hundred twenty nine lakh and sixtesn thousand only) exciuding cost escalation

£ (Cost escalation at actual (subject ta maximum of 20%) would also bs payable) on the.

terms and conditions contained in the inan agraement. -

AND WHEREAS in terms of the sanction letters of the REC and also in terms of the .
condiions contained in tha Loan Agresments, the Borrower is required to secure dys
repayment of the Loan, together with interest, penal interest and other charges therson,
by way of exclusive first charge by hypothecation of movable properties including
movable machinery, equipments, machinary, machinery sparas, tools, implements and
accessories installed (herainafter referred io as "Movables") and ite stock of materials

and equipment (hereinafter refarred o “Btocks®) adequate to cover the amaunt of Loan,
interest, penal interest and other charges;

——

% a !
\\5/_ J. BANERJEE

Gengsral (F & A) Com. mﬂhﬁw (‘;EI&FH‘]-
Vidput Bhavan : Sait Lake Rural Electrfivation Corperalion Limbad, KokGE
Kolkata-700 091
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AND WHEREAS the Borrower has agreed o hypothecate all the fulure
unencumbered mavables and stocksithose to be created being 110% of the [oan amaournt
canctioned by REGL{ hersin after collectively referred to as “Hypothecated Goods™) a8
detalled in Schedule "4 hereto forming part of this Agreemant .

NOW IT 1S HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS
FOLLOWS: !

i In consideration of REC having granted a Temm Lozns of Re.1829,16 lakhs
(Rupse One thousand eight hundred twenty nine takh and sixiesn thousand only).
exciuding cost escalation (Cost escalation at actual (sublest to maxirmum of 20%6) would
also bé p:ag.r:abia} (zublect to the Borrower pursuant to the Loan Agresmenis as stated
mereto, the Borrower nereby hypothecales and charges as security all Iis fuiure
Movables and Stocks to REC being the unaﬁnumberecs Hypothecatad Goods, which
raw or hereafier, from tme ta time, during the continuance aof the security to be.cregled,,
erectadinstalied and brought into the stores or be in or about the Borrower's land,
godowns or premises at WESEDCL Jurisdiction ares of wherever elee the sams may
be, (including any such Goods in course of trensit or delivery by way of an axciuslve
first charge as securiy for the repayments of the said loans by the Bomower to REC
tegether with intarest, penal intarest-and other charges in terms of the Loan Agreeman:s.

2 The Bomrower undenakes that it shall at all Himas malntain adequate guantitiss of
the Hypothecated Goods to cover the antire ‘Loan, Intarest, penal interest, and other
charges payable under the Lesn Agreements and in the evenl of deficiency in such
quantity shall immediately infarm BEC in writing and take steps to forthwith replenigh the
egma. The said Hypothecated Goods shall ba kept in good candition by the Borrower &t

itg oW risk and eXpense.

3. The Borrower undertakes to insure and keep insurad all the Hypathecated Goods
at its own expense. REC resarnves the right"to call for statements and deteils of the
Hypothscated Eonds with list of current insurance policles ate.  Any fallure or default on
the part of tha Barrower te fuifill the aforesaid obligation i the satisfaction of REC shali
amaurit to an event of qefault and REC shall have a right to recall the autstanding Loan

arnaunt topether with interast, other charges and expenses therean under the [ _
Loan ,P.gj’a:ﬂn"l-ﬂnt_ . ge ESpecive
S |
v gafoee e e .ﬁﬁwm—r
General h'i,?.lnas 4 1 e
Vidyur Bhavon - Gah LK ii:n!ﬂ
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