
4,

6r 'Palkar
Augmeniation of Power.Jransformer capacity from (Ix3.15+1X6.3!MVA to
(2xb.3l MVA et Ahmedpur,33/11 KV sub-statlon under Suri (D) division and

!'elaied works
s8.26

6;

Blrbhu
m ' .Panrul*

Augmentation of. Porvei-Traniformer capacity .from' (1X5+1X3,15)MVA tc
(2X6:3).MVA at Panrui 33/11 KV 5ub-5tation under Suri (o) divisioi and ,elatec
works i 85.54

bJ Nalhati

Augmentation of PovrAr-Transformer capacity from (2x6.3+1x3)MVA tc

[3X6.3] MvA at Nalhati.:33/11 KV sub-station under Muraroi (O&M] sub.

Jivision and related works,
93.72

64.

Bankur

a
Joyrambati

Augmentation of Power.Transformer capacity from (2X6.3)MVA to (3X6.3)

MVA st Joyrambati 33/i1 rv sublstaiion under BiJhnupur (D) division and
related works

126.28

65 Joypur 
.

qugrnentation of Power-Tjansformer capaclry from (2X5.3)MVA tc (3X6.3)
MVA at Joypur 33111 Kv sub-station under Bishnupur (O) diUsion and related
l/orks

132.29

66 (otulpur
Augrlentation of Porryer'-Transformer capacity from (1X6.3+1x5*1x3.15)MvA to
(2X5,3+Xx5l MVA .at Kctulpur 33/11 KV 3uFstaticn under Bishnupur (O)

division and related lvorks' ;
108.29

67 Khatra

Augmentation of Povrer-Transformer capacity from (1x3.15+1X3)MVA tC

(1X5.3+1x3.15) MVA at Khbtra 33/11 KV sub-station under Sankura (D) ciivisior
and related works

57.S0

68

Darieeli

ng Kharibari

Augmentation of Transformer capaciry from (2X3.15+1X3)MVA to (2X6.3:

Mvn.repiacement .of Breaker by new.9 panet(2tN+ 5 OG +lBCi V.C.B at

Kharibari 33/11 (V sub-station under Silieuri division ani retated works

z'19.48

69

Oakshin

Oinajpu
I

Buniadpur

p.u8menlation ot PoweriTransformer capacity from [1X3.15+2X6.3)MVA ta
(3X6.3) MV.A at Buniadpur.S3ltt KV sub-station under Dakshin Dinajpur (DJ

division and relatEd works .
59.94

70

Malda

Manikchak
lAugmentation of Power.Transfo'rmer capacity from (2x3.15)MVA tc

l(1X6.3+1x3.15) t\4vA 3t Manikchak 33/11 KV sub-statlon under Malda (Dl

ldivision and related work
54.93

7! 'xaliachak
Augrnentation of Power-Transformer capacity from (1x3.15+1x3+2x6.3)MVA t€
(4x5.3) MVA.at kaliachak 33/11 KV sub-station uhder Matda (D) division and
related works

L49.37

.72.

Malda

Harischandra pur
Augmentation of Power.Transformer capacity from (1x3.15+1x3+1x6,3)MVA tc
(2X6.3+1x3.1S).MVA'at Harishchandrapur 33/11 KV sub-station under Malda

[D] division and reiated works
63.17

Habibpur

AuEmentation of Power-Transformer capacity from (2x3,15)MVA t<
(1X5.3+1x3.15) MVa at Habibpur 33/11.KV sub.station under tvlalda (Dl

division and ;elated works
63S8

74 Samongola

Augrirentetion of Povrer-Transformer capacity from lZxf-fStfvfVa to
(1X6.3{-1x3.15) MVA at SamonBola 33/11 K-V sub.station urrder Matda (D)

divisicn and related works.
62.05

75 Rabindra bhavan

Augmentation of Power-Transformer capaclty frorn (2x6,3) MVA to
(1X6.3+1x10) MVA at Rabjndre Bhabsn- 3-1/11 t(V sub-station under Malda (D)

division and related works'
108.88

76 Gazol

Augmentation of Power-Transformcr' capacity from (2x3r.1x5) MVA to
(2X5.3+1x5) N'IVA at Gazol 33/1.1 KV iub-statlon under Malda (g) divislon and

related works
13S.0r

77

\,ladia

Kalyani Ph-lll

Augmentation of Power-Transformer capaclty from (J.x3,i5+1x3) Mt/A tc

[1X3.15+1x6.3) MvA at (ilyani Phase lll 33A1.KV sub-station under Kalian:
(D) division and related woiks

69,1

Murshi
dabad

Shaktipur

Conversion of out door 33 KV Sub Station to Standard 33 KV Sub-station with
augmentation of trinsfornier capacity 1x6.3 MVA, Construction of nerv control
room & installation of breakers at Shakipur 33/11 KV sub station under Kandi

lDl division arrd related works

223.98

79 BeldanBa

Augmentation of Power-Transformer capacity from (1x6.3+2x5) MVA to
(3X6:3) MVA with Re-orientatioo of Switch Yard at Beldanga 33/11 1$/ sub.

station undel Berhamoore (bl division and retated works
169,13

80 Goaljan

Augmentation of Goal,an.33/11 kv sub-station from (2x5,3) MvA to (3X6.3)

tvlvA and related works i .

t27,U

i

,.\ U^^a(_ PaEe4

. vl- q-{rll
J. BANERJEE

stiqi+rs,rr4q+ (Wtqv>
Zonal Manager (EZ)

u ( Fi -Aqflir<i? r { s'i ilih r;r iia liriE, wl rr ar a;

..Rursl Elsctrlf,cation Corpcral.icn Liriitrlc. Kcll:aia
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Ex-TR.Acrs FRoM THE MINLTTES oF TI€ .42ND MEETINGDrREcroRS. oF wESr BENq4Jl srare el.eirRlCrri
OF BOARD OF
DISTRIBUTION

I

:

coMpANy LIMITED I{ELo orv i r 
o rraal }o r :

15. Project Term Loan of{9g,00 crore from Rural Electr!ficatior Corporatlon
L-imited (RECL) for augmentation oraz exisung subJtions in 14 districts
of West Bengal

Dkector (Finance) infomed that the project Appraisal and Monitoring Commiftee in its
25th meeting held on 03.04.13 accorded administrative approval for execution of six
Projecrc under NEF onterest subsidy) scheme at an estimated cost of{1040.1r crores.
This,includes the schene of augmentation ofgT existing sub-stalions in 14 districts of
West Bengal fo'strength€niilg of Distribution Network & to facilitate quaiity ooive,
supply to the consumers in different districts of West Bengal under the above Scheme_
The Board of Directors of the Company in this meeting has also noted. the
recomnendation of Project Appraisal and Monitoring committee for execution of six
Projects under NEF (Interest Subsidy) Scheme.

Rurai Electrification corporation Limited (RECL) has sanctioned (gg.00 crore project
term:loaa for augmentation of g7 existing sub_stations in 14 districts of West Bengal
virle their ieter no. RECIJ4IJ2MBNEF/20I2- 13 tl|t4 dtd.l1.01.2013 for tenure of
l3 years. The applicab.le interesi raig i s lL.Zsyo at Drcsefiwith thrce year reset opticn.
The detailed terms and conditions of the Loan as sancdoned.by RECL were explained
by Director (Finance).

The Bcl]d discussed and passed the following reso!utions:

'RESC,LVED TI{AT rhe approvai of the Board be and is hereby accorded for drawal
of loan amounting to t98.00 crores from lv{/s. Rural Electrificarion Corporation I_td.
(RECL) being 90yo of the totar project cost of( i0g.g9 crore under the scheme codo
No. WB-TD-DIS-22I.2O]E-6606 on the terms and conditions as set,out in the sanction
letter'no. RECL/4iL/Z]WBN{EF:Z0IZ-1311214 dtd.11.01.2013 of the Zonal Manager
(EZ) olRECL, Kolkata cn .rhe following tems and condirions:

(i) Applicable rate of interest on Ioan of{9g.00 crore is 12,25% with three year
reset.

(ii) Towards seourity, the RECL may be allowed either Hypothecation of
existing fixed assets to the extent of30% of the value of loan amount and

charge of hypothecation of future assets in case the company wants to avail

advance mode of disbursement of loan or hypothecation of fitture asse6

. J. BANERJEE
e,r.ll, s.ritld ({alq_d)

ffin:*ffijffi$flr'uil- ', VidyuL gilavun : 5'11 r. 1:..

Kolkata-7!:r1 i :'

=rlr)r r
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only to be .created out of the loan amount sanctioned. for the projcot subject
to the value being lr}yo of the loan amount in case no advance rerease of
fund is considered by the company. charge rerating to the Hypothecation of
the said assets wili be duly filed by wBsEDcL before the Registrar of
companies, west Bengar. As payment securitv default Escrow Arrangement
to the satisfaction cifREC is to be made. :

The General lvlanager (F&A) co"p., WBSEDCL and the Addr. General
Manager €&A), corp. Finance, WBSEDCL may be authorized severally to
sign on all the documents for this purpose.

To affix' comrnon sear of the company on the Loan Documents pursuant tri
olause 98(a) of the Article of Association of thq Company as arid when
necessary."

A.'

I
,1

.-\r)r I

*" ra.*#-Sfl Yfltr f f5i)* *., ils*Rurel Electrification Corpo.atjon Limlted, Kolkata

Ger:.:rai Manager (F & A) Corrr
: Ul$-s[pQ;.

Viciyui Bhavan : Salt LaL
Kolkata-700 0t)i

P.K*86ffie1'r

I
I

.t

I

I

Company Secretary
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NvpOrH-E-cl,oflON or aSSEri . WeSeogU

fi This Hypothecaticn,Agreement is made at Kolkata on this 7th day February of 20'14.

H : BETWEEN

\{esi Bengal State Electricity Distribution bompany Limited (WBSEDCL), a Company

H registered under the Companies Act, 1956 and having its registered office at Vidyut

o Bhavan, Sector-i,I, Block-DJ, Bidhannagar,Kolkata-700Q91 (hereinafter referred to as
8l' "the Borrower", which expression shall include its successors and permitted assigns)

:

ONEPART 
;

AND :
H

Rural Electrification Corporation Limited, a Company registered under the Companies
6* Act, 1956 and having its Registered Office at Core -.4,'SCOPE Complex, 7 Lodi Road,

6 
Ntew Delhi -110 003 and Zonal Office at ICMARD Building, 7th Floor, 1412 CIT Scheme-

, Vlll(M),Ultadan$a,Kolkata-700067 (hereinatter referred to as "RECL" which expression

I shall include its successors and permitted assigns) of the OTHER PART.

E

B

;
H

E

E

#^,Mu,yu-fr(
q#:,ffi: :'"

\'-az

J. BANEFI'EE
grtqft{6, s-.lq.F. lqrhar)
Zonal Manager (Ez)

ursrf -.i*iri,r.tarrt+l(ql'Et'ri"lltiig.r;i'4'rtar
ffUral Elecirilicalibn Corpofit:LYt :'{ :!' 1 \:''i' '!i)

qtrWr'qwt q Efrrurffi'WEST'tsElqcAn,
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REC and ine Borrowerale heniinaftbi'collectively referred to as "Parties':an'6 singularly

as a "Part3/'.

WHEREAS the Borower vide letter No.CE/Dist.ProjecU3g/1692 dated 16.07.2A12 &

Letter No.CE/Dist.Projects/39/1905 dated 1410912012 of the Chief Engineer(D.istribution

Project),WBSEDCL has sought financial assistance of Rs.9799.99 lakhs (Rupee nine

thousand seven huncired ninety nine lakh and ninety nine thousand only) excluding cost

escalation as Term Loan from REC to be utilised for Augmentation of 87 existing'sub-

stations in fourteen districts of West Bengal, Associated works, viz. Transformer Bay
',': 

' 'i:
addition, addition df incoming.33 l(y lines & its Bay, '11 KV Switbhgbar: addition etc. for
receiving and evacuation of dugmbnted power'capacity pf the sub-stations.u'nder the

jurisdiction of WBSEDCL:and has'.also subrnitted the project proposal,and financial

projections in connection therewith.

AND WHEREAS REC vide sanction lefter No. RECU4U2A /B/NE Ft2O12-13t1214

Dated'1110112013 has sanctioned the Term Loan of Rs.9799.99 lakhs (Rupbe nine

thousand seven hundred ninety nine lakh and ninety nine thciusand only) excluding cost

escalation(Cost escalation at actuai (subject to maximurn of 2Oo/o) would also be

payabie) herein after referred tb as the " Loan" to the Borrower for the purpose(s)

aforementioned on the terms and the conditions contained in the said sanciion letter.

AND WHEREAS the Borrower has.by its Resolution dated the 11th day of May 2013

passed at the meeting'of its Board on the 11th day of May 2013 has agreed to accept

the said loan on the saici terms and conditions

AND WHEREAS By Loan agreement dated the 7th day of February 2014 entered into

between the Bonower & RECL (hereinafter refened to as *Loan Agreements') REC has

agreed to lend and. advance to the Bonower ,and the Borrower has agreed to borrow

fr.om REC, a loan to the maximum extent of Rs.9799.99 lakhs (Rupee nine thousand

seven hundred ninety nine lakfi and ninety nine thousand only) excluding 
. 
cost

escalation(Cost escalation.at actual (subject to maximum ol Z9o/o) would also be

payable) on the terms and conditions contained in the loan agreement.

'r,ir\+@
General Manager (F & A) CorP'

WBSEDCL,
Vidyut Bhavan : Salt Lake

Kolkata-700 091

' J. BANER'IEE
s{iqFts. x'isffi, @titd)
_Zgnat M.l$gq 

ffiA+.r E6farEFtirr
.ma tM$rilH ffi,"; 

"rmrted, 
Kolkara

Rura! EtadriEcation.@tpoto
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AND Wi{EREAS in terms of the sanction letters of the REC and also in terms of the
conditions contained in the Loan Agreements, the Borrower is required to secuie due
repayment of the Loan, together with interest, penal interest and other charges thereon,
by way of excrusive first charge by hypothecation of movabre properties incruding
movable machinery, eguipments, machinery, machinery spares, tools, implements and
accessories installed (hereinafter refered to as "Movables") and its stock of materials
and equipmeni (hereinafter refened.to 'stocks") adequate to cover the amount of Loan,
inierest, penal interest and other chargesi

AND WHEREAS the Borrower has agreed to hypothecate a[ the future unencumbered
movables and stocks/those to be created being 110% of the loan amount sanctioned by
RECL( herein after collectively refered to as .Hypothecated Goods,) as detailed in
Schedule A' hereto forming part of this Agreement .

NOW 
'T 

IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS
FOI-I-OWS:

1. ln consideration of REC having granted a Term Loan of Rs.9799.99 rakhs
(Rirpee nine thousand seven hundred ninety nine rakh and ninety nine thousand only)
exciuding cosi escalaiion(cost escalation at actual (subject to maximum of 20%) would
also be payable) to the Borrower pursuant to the Loan Agreements as stated hereto, the
Borrower hereby hypothecates and.charges as security all its future Movables and
stocks to REc being the unencumbered Hypothecated Goods, which now. or hereafter,
from time to time, during the continuance of the security to be created, erectedfinstalled
and brought into the stores or be in or about the Borroweis land, godowns or premises

at WBSEDCL Jurisdiction area or'wherever else the same may be, (including any such
Goods in course of transit or delivery by way of an exclusive first charge as security for
the repayments of the said loans by the Borrcwer to REC together with interest, penal

interest and other charges in terms of the Loan Agreemenis.

zonal Manaq€r (Ez)
kl"sr.l +r{dtrFl idl.{qc. nrk'i,ii+ iir.itrr i"rl,lis, it rr' 1 1'

(F & A) CorP.
WBSEDCL.

E{r.{ q*+g1F6'$lr.{'+ndt{F{ ildl-qqs, rrr'1 1'

Rural Eledrincation CotPorstlon Llmitod. ' ' ' ''

"r
I'i. 't'

I

l



The.Borrower undertakes thirt it shall at all times,maintairi adequate quantities of.
the Hypothecated Goods to cover the entire Loant interest, penal. interest, and other
charges payable under. ihe Loan Agreements and in the event of deficiency in such
quantity.shalllimmediately inform REC in writing and take steps to forthwith replenish the
same' The said Hypothecated Goods shall be kept in good condition by the Borrower at
its own risk and expense.

3. The Bonower undertakes to insure and keep insured all the Hypothecated Goods
at its own expense. REc reserves the right to call for statements and detairs of the
Hypoihecated Goods wiih list of cunent insurance policies etc. Any failure or default on
the part of the Borrower.to fulfill the aforesa'id obligation to th€i s:rtisfaction of REC shall

amount to an event of defauit.and REC shall have a right to !'ecall the outstanding Loan

amount together with interest, other chaiges and expenses thereon under the respective
Loan Agreement

4. ln the event of loss or destruction of the Hypothecated Goods, for reasons
beyond the reasonable control of the Bonower, the Borower shall immediately notify

REC in writing and take steps to replace the security hereunder created with adequate

security tc the satisfaction of REC.

5. r ln the event of any [16366 of any terms, covenants, obligations stipulated in the
i:Dan Agieements or any default of the Borrower in payment of any monies under any of

il:e Loan Agreements under Schedule lll hereby secured or the pedormance of any

obligation of the Bonower to REC, its Agents, Nominees and Authorised

Representatives, REC shall have the right to.take possession of, seize, recover, receive,

appoint receivers, or remove and/or seil by'public auction or private contract, dispatch .

for realizatjon or othenvise dispose or deal with all or any part of the said Hypothecated :,

Goods pertaining io the respective Scheme and enforce, realize, setfle, compromise and

deal with any rights or claims relating thereto without being bound to exercise any of

these pov'/ers or being Iiable for any loss in the exercise thereof and without prejudice to

REC's rights and remedies of suit or otherwise. The Bonower hereby agrees to accept

REC'd accounts of sales and realizations as sufficient proof of the amounts realized and

related elpenses and to pay on demand by REC any shortfall or deficiency thereby

\.
(b,^^ryX?
€t. q--r+i\

J. BANERJEE
{qlqFrr sqqf ({'qfr{to
Zoaal Manager (EZ)

rre ga-dffi {F{ .6E iirr< fr fr is' EIirfl fl r
R'(.t Eae;;Ifl@uo cqp@de^ Limltod, l<oll€i5
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shown provided that REC shall not be in any way liable or responsible for any

loss/damage or depreciation that the said Hypothecatqd Goods may suffer or sustain or .

any account whatsoever whilst the same are in possession of REC, or by reason or

exercise or non-exercise of rights or remedies available to REC as aforesaid and all

such loss, damages or depr;ciation shail be whotly debited to..the account of the

Borrower. The Borrower may with the approval of REc sell or dispose of any portion of

the said Hypothecated Goods from time to time in due course of business provided the

margin of the security required by REC is fully mainfained and on the terms of payment

and delivery to REC of the proceeds thereof or documents. therefore immediately on'

receipt thereof.

6. REC ai any time after the security hereby constituted has become enforceable

. and wllether or not REC shall then have entered into or taken possession and in addition

to the powers here-in-before confened upon REC after such entry into or taking

possession of, may.have Receiver or Receivers appointed for ihe said Hypothecated

Goods or any part thereof.

this security shall always be kept distinguishable and held as REC'S exclusive property

specifically appropriated to this security to be dealt with only under the directions of REC
l

and.the Borrower shall not.crqate any mor'tgage, charge, lien, or encumbrancq upon or

over the same or any part hereof except in favour of REC nor stffer any such mortgage,

charge, lien, or encumbrance to affect the same or any part thereof nor do or allow

anything that may prejudice this security. ln case the Hypothecated Goods are

subject to at any time after creation of this security any attachment or distress of any

Court of competent jurisdiction, then the.Bonower shall immediately iniorm REC in

writing ancl shall forthwith take steps to release lhe. Hypothecated Goods from such

attachment or distress. ln the event the Bonower is unable to get ihe Hypothecated,

'Goods released, then the Borrower shall immediately replace such Hypothecated Goods

with alternative security to the satisfaction of REC.

i

.:

tl

General Manager (F & A) Com
WBSEDCL

Uidyut 8[2v." i S.,., i .L-.
t{c ik:fo-?00 O.ri

J. tsANER,JEE
qi-qfiq6 T{ss' (YclEI-<o

7--.1 M.naoer (EZ)

*,'-r r*aiffiff mrdilB t{lqis' +lr+'n'

p,*r Lroci:mrlnm Cm0mffi UIIlil!8, l"t"o
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8. ' This security sha[ be a continuing security for the repayment of the Loan
together with all interest, penal interest, liquidated damages premia etc. on prepayment,
redemption or payment of a[ othei monies due to REC.under the respective Loan
Agreemenis and these presents, and shall not affect, impair or discharge the liability of
the Bonower by winding up (voruntary or otherwise) or by any merger or amargamation,
restrucluring or otherwise of the Borrower with any other company or takeover of the
management of the undertaking of the Borrower.

9. :. The Borrower hereby appoints REC as its .attorney and authorises REC to act for
and in rhe name of the Borrower to do.whatever the REc may be required to do under
thesb presents and generally to use the name of the Bonower in the exercise of all or
any of the powers by these presents conferred on REC and the Bo,ower shal bear the
expenses that may be incurred in this regard.

'i0. ' That nothing herein shalr prejudice any rights or remecries of REC in respect of
any present or future security guarantee obligation or decree for any indebtedness or
liability of the Borrower to REC.

The Borrower represents as under:

(a) That the Borrower shall be ihe absolute owner of the future Movables & stocks,
referred to in schedule-A thereof, at the sole disposal of the Borrbwer and shall be
maintained free of any prior.charge or enbumbrance of any nature whatsoever, which
shall form part of the'Hypothecated Goods as security created hereunder..

(b) i Thatthe Borrower shall utilise the t.oan exclusively for the implementation of the
Augmentation of 87 existing sub-stations in fourteen districts of west Bengal, Associated
works, viz. Transformer Bay addition, addition of incoming 33 KV lines & its Bay, 11 KV

Switchgear addition etc. foi receiving and evacuation of augmented power capacity of
ihe sub-siations undbr the jurisdiction of WBSEDCL

11. ,

/

ji.ru*pngflr f
General Manager (F & at c.,,-

WBSEi)CI-.
vrrllrur Bhavan : S;,i iol-

J. BANERJEE
qlqfr's'rSq6' (qxtr{a)
zonal Manaqer (Ez)

Erd tf{?Jffir'f Er<'{)ti-'r ftrric€' 6rds-'.'t

nuA ifrlingOUAfr Eltloraiion 
Limited' Korksh
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16- I REc shall wiihout prejudice to its other rights and remedies be enti ed io recall
the respeclive loan at any time before the due date for repayment thereof, if the
Bonower fails to fulfill its.obligations under the respective Loan Agreement, and REc,s
decision whether a breach of any of the terms of the said Loan. Agreement has been

committed by the Borrower or not shall be final and binding on the Bonower.

17 - ln the event of default on the part of the Borrower or any breach of the terms and
condiiions of these presents, the Borrower shali be liable to pay to REC all costs,
charges and expenses incuned by REc,in connection rrvith the negotiations for the
agreement ancj in respect of the agreement.

13. The Borrower agrees thal these presents create a security interest in REC in
respect of the Hypothecated Gobds and the REC shail have the prerogative to exercise
its rights under securitization and Reconstruction of Financial Assets and Enforcement
of Security lnterest Act, 2002.

19. Neither this Agreement nor any of its rights, obligations hereinafter sha be
assigned by the Borower without the prior written.consent of REC.

20 , No lvaiver by REC of an1, breach of this Agreement by the Bcrrovrer shall be
consi'.1:r;ed as a waiver of any subsequent breach ofthe same or any oiher provision.

21. The Borrower agrees that REC shall have ihe right of assignment of the debt due
by the Bonower and securities furnisheci under these presents to Banks or Financial
'lnstitution(s) and or Agencies for the purpose of refinancing eic., and the Borrower
undertakes to assist and join hands with REC in furnishing any information, executing
documents etc. in connection therewith.

22. The Borrower undertakes to indemnify and keep REC saved, defended,

unharmed and indemnified againsi all costs and consequences arising as a result of any

act of omission or commlssion on the part of the Borrower.

\
t\o'"'rf-
<+- -.t-+dtfr

J. &CNER.'EE
iiiqftm !-itr6 (T'qltlFr)
Zonal Manager (EZ)

6'tfl rle?iFF*{H qRqlt{Fr F*rPris, +lfl+rdr
Rural Electrinoefon Corporation Limiled, Kolkala
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Generall'4anaglr nistHr,r_.j.I; 
?,AF.r-crI

€rB d"a#*fl Yi$l?r t__=a "
.Rural EEqn_-,tcsuon corp"iii,.. ilu, -,.

, WBSEDCL.
I Vidvut Bhavan : Salt t':rke
. 'K.ikatd-700 B9l
.

16 Abdalpur

Augmentatlon of Power-Trdnstormer capa.ity from (3x63+1x3) I!ryA to
(3X6.3+1x10) MvA atAbdalpur 33/11KV sub.station under Bardsat (D)dlvlslan

.nd..leled works

194.79.

a7 Chord Road

Augmentation of substdtlon caFclty from (2x3.15) MVA to (U6.3+1x3.15)

MvA at chord Road 33/11KV sub-station under Nalhat(D) oivlsloo and related

works
57.3

18

HowrBh

Munslrhat
ln gn e-ntation of Power-Transformer capacity from (?x6,3) )MVA to (3X63)

MVA at Munshlrhat 33/11 Kv sub-station under Howrah (O) dlvislon and

..late., wdrks

104.15

19 UIGC

AuSmentadon of Power-Transformer capacity from (3X6-3)MVA to
(2x63+1x10) MVA at UIGH 33,/11 KV suEstation under uluber.la. (D) dlvision

and related works

L27.92

70 Lil'ra

AugmenEtion of Power-Transformer cap€city from (2x63+1x10)MVA to
(U5.3+2x10) MvA at Uluah 33/11 liy' sub-sta€on underHowrah (D) dlvislon

and related works

,23.72

27

nugmentatlon of Power-Transformer capaclty from (1x6.3+2r.10) iYwA to
(3x10) MVA at Food Patk-l 33/11 l(t/ 3ub.statlon under Uluberia lD) dlvislon

an.l rdrt.d \/oil(s ..
rt7.t7

22

Auc.em"t6" "f-Pod Tnnsformer capacity from (3X6'3)MVA'to
(2r6.3+1x10) lvNA at (ona TT 33111 fV sub-station under Howrah-l (D)dlvision

and relatad works

737.47

23 Jangalp!r'il
Augmentation. ofsubstation capacity from 2X6.3MVA to (1x1on1x6'3) MVA at

Jangalpur33/11 KV sub.station under Howrah(D) Divlslon-lland related v,/orks
119.66

24 Ra8hunathpur

Augmentation of substation capacity from 2x3.15 MVA to (1x5.3+1x3.15) MVA

at Raghunathpur 33,,111 KV sub-station under P3nagarh(O&M) sub-division and 108.69

25

Burdw

;an Ralbandh

Augmentation of PTR capacity from (2x5+2x3.15)MVA to
(2x5+1x3.15+1x6.3)MVA lncluding modlfl6'.ion of switchyard & new control
room BulldinE at Guskara 33/11KV 3ub.statlon and related wotk

240.76

26 Guskara

Augmentatlon of PTR capacity from (2x5+3x3,15)MVA to (2x5+2x5 3)

MvAlncluding modification of swltthfard & new cont gl room Bullding at

Guskara 33/11Kv sub-stationand related r,,/orks

297,r9

27 (u5umgtam
a,Jgmentatlon of Power Transformer capaclty from (3x6.3)MvA to (4x5.3)

MVA et Kusumg6m 33n1 Kv sub,statlon under Kalna Divislon and related

lvorks

148.76

Eurdw

,t! Katwa
Augmentation of substation capaclty from (2x5+ix6.3) MVA to (3x6.3) MvA at

Katwa 33/11 (V sub-statlon under Katwa(D) Division and related work
116,45

29 Budbud

Combined scheme for auSmentation of Power Trdnsformer capacity from
(1x3+1x5)N,lvA to (2x6.3) MVA at 8ud 8ud 33/11 Kv sub-stadon under

Penaoarh sutrdlvlslon and related works

149.75

NadanShai
Augmentation of substation capacity f.om (1x3.15+1x5) MVA to (!6+1x5.3)

MVA at Nadan8hat 33/11 KV sub-stadqn under Kalna(D) Dlvlslon and related 72.23

31 sadar8hat

augmentadon ofsubstation capacity from {2x5+1x3.15} MVA to (2x6,3+1x3'15)

MVA at Sadarghat 33/11 KV sub.statlon under Burdwan(D) Dlvlslon and

related works

126.52

32 Paherhad

eu8irnent"tjon of Power Transformer capacity from (2X3.15)MVA to (2x6.3)

MVA at Paharhatl 33/11 Kv sub-station under Memarl(D)dlvislon and rclated

wa*s
162.83

33

.Hoo8lt
Harit

auementatlon of Power Tiansformer capacity from (2x3.15)MvA to (2x6.3)

MVA at Harlt 33/U KV sub-statlon unde. (hara8pur (o)division and. related

works

164.95

34 Seakhala

AuCmematlon of substation capacity lroni 2x5.3 MVA to (2x6.3+1€.15) MVA

at seakhala 33/11 KV sub-station under Tarakeswar(D) Divlsion and related

works

36.25

35

Paschi

m NayaSGm

Argrnent"ton .fi;.er Trant'ormer capacity from (2x3.15)MvA to (2x6 3)

MVA at Nayagram 33/11 KV sutsstation under Kharagpur (D)division and

related works ./
142.15

<"{lW
Generall'4a
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35 apur

:

Salboni
Autmentation of PTR Gpacity frorn (2X5+1X].15)MVA to (,I5+2X6,3)MVA at
Baslrhat 33/11 KV sub*tatlon and rplated workr.

2L2.51

37

Autmentatlon of substatJon c6pacity from (1X3.15+2X6.3)MVA to.(3X6.3)MVA
at Narayangarh 33/11 KV sub.station under Xharagpur (D) Dlviiion and,relrted

93.21

Paschi

m
Medini

AuBmentatlon of subrtadon capacity from (lXi.15alx6.3)MVA to (2X5.3}MVA
at Goaltore 33/11 KV subit flon underMldnapore (O) Dtvtston and related
\90rk3

7o.29

39

glr

I

:

Sabang
Autmentatlon of subrtadon papacity fiom (216.3) [rVA to (3x63) MVA al

Sabong 33/11 KV sub-station under (harit3pu(D) Oivlston and.elated works
99.46

40
Augmentation of Power Transformer capacity from (1x3+tjd-15)MVA to
(2x5.3) MVA at Goplballavpur 3341 KV sub,stedon under Midnapore
(Dtllvlslon and related work

1E4.3rt

4! Belda
Algmentatlon of substation c.pacity from (215.3) MVA to (3x6.3) MVA at

Bclda 33/L1 KV sub-station llnder Kharagpur(D) Dlviston and related works
176.45

42
.Augmentatlon of substation capaclty from (3x6.3)tl,4VA to-(+x6^:)tvtVA-ii
KeshFu.33/11 KV substatlon-unCer dlstrtct of pa*hiin Midnapoie end related 84.77

6aibsta
AuEmentatlon of substadon capacity ftom (2x3.19r3x6.3)r MVA to

(3x6.3+1x:.0) MVA at Gdrbeta 33/11 t(v substatlon under Mtdnapord(D)
olvision and relared worl(s

rT3,S.Z

Paschl

im
Medini

Khirpai
Augmentaion of Power Transformer Gpaclty from (2X5,3)MVA to (3\6.3) tv[rA
at Xherpai 33/11 KV suffitlon unde, Ghatal(O&M) sub-divtston snd related 139.16

45
pur

Pingla

Augncntatlon of subrbflon capaciry ftom (1x5+1x6.9) MVA to (1x6,3+1x10)
MVA at Pin8la 33/U (V sub-gtadon under KharaCpur(D) Oivlsion and related 1s9.60

46 Mohanpur
Augmentation oi power transfomer .lpacity ftom (2X5.15)MVA to (216.3)

MvAat Mohanour33/U KV sutsstatlon and related work
167.6s

SultanSar
(0aspur)

Augmentition of substation capacttyfrom (3x5.3+1x3.15) MVA to (4x6.3) MVA
at Suitaflnagar 33/11 KV sutstatioh unCer 6h.tal(O) Dtvtston and retated 69.1

lharia
Augmentatlon of Power Tra nsformer capacity from(2(6.3)MVA to (3x6.3) MVA
atJharia 33/U KVsub-station under kha ragpur(D) divlsion and related work 1:)1.56

49
Augmentalion of power tran:sformer capacit'l from ( 2X3.15)MVA to (2x6.3)

UllAlt Sa'?latka 33/11 l$y' sub-stason and related works
163,97

50

Pasch,

m

Medini
Xesiary

Augmentation of substatlon. capaclty from (1x3.1tirr6.3) MVA to (2x8.3)
MVAat K$hiary 33[1(V su$st don under kharagpur (D] Oivirton anC related
vJodc

75.28

Purba

Potashpur
Augmenlation of substatlon capacity from (1x3+1x5+2x6.3) IVIVA to (4x6.3)

MVA at Singda(Potashpur) 33/11 KV sub-slation unde. Contai(D) Olvlslon and
related'v/ofk

184,03
iPur

52 Ramnagar
Augmentatlon of suktation capadty from (1x3.15+1x5+1x6,3) MVA to

(1x5+2x53) MVA at Ramnagar 3341 kv.sub.station und€r Contat(Ol Dtvtston
and related work

49.84

53 Bhabanichak
Au8mentatlon of substation capacity from tx3.15 MVA to 2x3.1S MVA at

TemDora ghawanlchak3!l/11 kV BUb-statlon u ndEr a-6nteilDl fri.i<l6n
49,16

54 chorpalia
Augmenfatlon of substtion capacity lrom 1x3.1S MVA to 2x3.i5 MVA at
femDorarv Choroalia 33/11 L,/ sub-statlon underContallD) Dlvi3l6n

46.17

5S Purosaltam pore
lnttallation of New 33n1KV sub-statlon with 2x6.3 MVA Transfomer at
Purosatiamoore under Contai (Dl dMslon and related works

45L43

56 Henria
AuSmentation of power tnnsformer capacity from ( 1x63+1x3,15)MVA to
l2x6.3l MVA at Henria 33/11 Kv Lstation and related work!

84.41

57

Blrbhu

D!brajpur
Augmentatlon of Power-Transformer capacity from (2X6.3)MVA to

(1X63+1x1O) MvA at Oubraipur 3341 KV sub-stadon under Surl (O) divtsion
and related wo*3

124.04

1,..
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58 . Ki.naher

lugmentatioo of Power-Transformer capacity irom (1x5+1x5.3)MVA to
(2x6.3) MvA et Klrnahar 33/11 Kv.sub-station ulder"Suri (D) division and

FIa?.d workr

79.@

59

Birbhu
,m Bolpur

Arg.*trtl." of P;*;r-Transformer capaclty Jrom- (3x6.31M',/A to
(2x5,3+1x10) MVA at goplur 33A1KV sub'ltation under Suri (D) dlvlsion and

related work!

l,29.72

50

Augmentatlon of Power-Transformer Eapaclty from (2X6.3)MVA to
(1x6.3+1x1o) MVA at Ahmedpur 33/11 KV suHatlon under suri (D) dMslon 724.04

61 Paikar

Augmentatlon of PoweFT,ansformer capacltY from (1I3'19+1X6.3)MVA to
(2x6.3) MVA at Ahmedpur 33/U KV su$statton under Surl (D) dlvislon and

relatedwolks

s8-26

62

Bkbhu Augment6tion of Power-Transformer capaclty from (1)(5+1X3.15)MVA to

{2x6.3} MVA at Panrul 33/11 KV.sub-statlon under surl (D) divislon and related
a5.64

5? Nalhati
Augmentatlon of Power-Trando.mer capacity Fom (2X6.3+1X3)MVA to

(3X6,3) MVA at Nalhati 33/u, KV sub-station un.ier Murarol (o&M) sub-
divi!ion and related work

93.72

64

aanklrr

Joyrambitl

augmentation of Power-Transformer Gpaclty frorh (2X6.3)MVA to.(3x6.3)
MvA at Joyrambati 33/11 Kv guEstatlon under Blthnupur (D)-division and

related worls
!26.28

65
-ugmentation ot Power-TEnsfo.mer capaclty from (X6,3)MVA to (3x6.31

MvA at Joypur 33/11 KV sub-station under Blshnupur (D) dlvislon and related L3L2J

66 Kotulpur
AuSmentation of Power-Transformer capacity from (1x6.3+1x5+1x3.15)MvAto
(2X5.3+1x5) MVA at Kotolpur 33/U KV sub-station under Blshnupur (D)

divirion end rElated works

67 Khatra

Augmentatlon of Power-TEnsrormer capaclty from (1x3.15r1)B)MVA to
(1X6.3+1x3,15) IiIVA at KhatE 33/11 Kv substation under Bankurd (D) division

and related work
57,50

6a
Oarjceli

ng lfiariba'l
Augmentallon of Transformer capacity from (D€.1S+1X3)MVA to (2X6.3)

Mv,&replacement of Breaker by new I Panel(2tN+ 6 OG +xecl V.C.B at
t<ha.ib.ri ?t/11 KV <u[<taiion rhder slllmrri divlslon and r.latEd works

279.4a

69

Dakshin

D)rajpu
Euniadpur

^l o^w.?-T....4^6...!h:.ltr, {.^m llvl lq.rYA IIMVA t^

(3x6.3) MVA at Buniadpur 3341 KV sub-statlon u6der Dakhin Dlnaiput (0)

division and related work

70

IVa!da Augmentatlon of Power-Transformer capacity from (2x3.lSlMvA to
(1x6.3+1x3.15) MVA at Manikchak 33/11 KV su$statlon under Malda (o)

division ahd ralated work
64.93

J1 (allachak
Au8menf.tlon of Power-Transformer capaclty from (1x3.15+lx3+2x6.3)lwA to
(4x6.3) MVA at kaiiachak 33/11 KV sub-stailon under Malda {D) division and 149.37

7Z

. Malda Augmentation of Power-Transformer capaclty from (1x3.15+1x3+1x6.3)MVAto
(2x5.3+1x3.x5) MVA at Harlshchandrapur 33,/11 KV suFstation under Malda
lrrl.livisio. and rpletEd work!

63.U

73 Habibpur

Augmentation of Pqwer-Trrnsformer capacity ,rom (2I3.15]MVA to
(1x6.3+1x3,15) MVA at Habibpur 33/11 KV sub-station under Malda (D)

dlvision rnd related work3

63.s8

74 8.mon8olB
Augmentation of Power-Transformer crpaclty from (z$.Is)MVA to
(1x6.3+1x3.1s) MVA at Eamongola 33/11 Kv sub-statlon under Malda (D)

.lividdn and related wDrks

62.O5

75 Rabind€ bhavan

Augmentation 
'of Power-Transrormer crpacity from (2x6'3) MVA to

(1x6.3+1x10) MVA at Rabindra shaban 33/L1 KV sutstatlon under Malda (D)

divlsion end relted works

108.88

76 Gazoi

Au8mentdion of Power-Transformer capaclt-v from (2x3+1x5) MVA to

[2x6.3+1x5) MvA at Gazoi 3341 KV sub-siatlon under Malda (D) division and 13S.01

Gererai Manager (F & 4) Co;.la,
U,'BSEDCL.

Virlvirr Bh;rvan : Solr l-ake
Kolkata-700 091
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77

Nadia

Kalyani Ph-lll
Augmentatlon of Power-Transformer capacity from (1x3.15+1x3) MVA to
(1X3.15+1x6.3) MVA at Kalyani Phase lll 33/11 l0/ su[stauon under Kalyani
lD) divislon and related works

6e.1'

7A

Murshl
dabad

!

:

,

:

:

Shaktipur

Conversion of out dooi'33 KV Sub Station to Standani 33 KV Sub-station with
augmentation of transformer capacity 1x5,3 MVA, Constiuction of new control
room & lnstallatlon of breakers at Shaktlpur 33,/1X KV sub station under Kandi
(D) division and related works

223.98

79 Eeldanga

Augmentation of Power-Transformer capacity from (1x6-3+2x5) MVA to
(3X6.3) MVA with Re-orientation of Switch Yard at Beldanga 33/11 KV sub-
station under Berhamoore (D) dlvlslon and related works

169.13

80 Goaljan
Augrnentation of Goaljan 33/11 KV sub.station from (2x5.3) MVA to (3X6.3)

MVA and related vrorks t27.84

81 Jalangi
augmentation of Power-Transformer capacity from (1X6.3+1X3.15)MVA to
(2X6.3) MVA at Jalangi 33/11 KV sub-sBtion under Eerhamore(D) diviston and
rclafed work<

96.33

82

Murihi
dabad Kandi

augmentation of Power-Transformer capacity from (2X5+2X6,3)MVA to (4X6.3)
143,81MVA at Kandl 33/11 l(V sub-station underKandl (D) divislon and related woda

o5 Auongabad
augmentation of Power-Transformer capacity from (lx3+1x6.ilMVA to (2x6.31

MVA at Aurangabad(Dhafahat), 33,/11 KV sub.station under Raghunath divlslorr
and related works

7&10

84 dabad

Murshi
Salar

augmentation of Pewer-Transformer capaclty frorr (1X5+2X6,3)MVA to
(1x5+3X5.3) MVA at Salar 33/11 KV suFstation under Kandi (D) division and

'elated works
107,96 '

85

Murshi

dabad
thabaninagar

Augmentation of Power-Transformer capacity from (2X3+2X6.3)MVA to
(4X5,3) MVA at Bhabaninagar 33/11 KV sub-station under Kandi (D) division
and related works

200.2L

86 Choa

Augm€ntation of Power-Transformer capacity from (2X3)MVA to (1X5.3+1X31

MVA at Choa 33/X.1 KV sub-station under Berharnpore (D) dlvislon and relatec
works

73.98

87 Bhagabangcla

Augmentatlon of Power-Transformer capaclty from (1X3.15+1X3)MVA tc
(ile3+1x3.15) MVA at,Bhagabangola 33/XX KV sub.statlon under Jiaganj (O8
lVll sub-divislon and related works

7L.U

A Total Project Cost (Rs. ln Lakh: 1l 8
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{ 
. ,n," Agreement is made at Kotkata on this grh day of February 2013.

'i BETwEEN

nur$t Etectrlfication Corporation Limited, a Govt. of lndia Enterprise' (through its Zonal

office at ICMARD'eUir;iNG, 7'h Floor, CIT Scheme-Vlll(M),Block-14/2'Ultadanga'

ilffi#ffi[i ,'""*o*y rigistereo und6r rhe companies Ac. '1956 and havins its

registered office at Gore - +, SbOpf Complex' 7 ' 
Lodi Road' New Delhi (hereinafter

refeired to as ,REc, which expression shall include 'tts successors and permitted

assigns) of the ONE PART'

LOAN AGREEI'IENT

(To be executed 9n Non-Jud.icial Stamp Paper I

fl

u

?

)

AND

We$ Dt:rrgal Otatc Elcotricity Distrifution-Compony l"imltad WRSEDCL)' a Comnany

registeretl under the companies Act, 1956 and havinS its registered otfice at Bidyut

Bhafuan. Block DJ, Bldhan Nagar, salt Lake, Kolkata-700091 (hereinafier refenod to as

,,lhe Borrowe/', which expression shall incltrde its successors and permitted assigns)

OTI+R PART.

H

6

u
H

iit

,^*Y
S- Ohosh Dastidar

Rd Ef;flY;"1'1i 
!:f-1.r,'-, u:a

(AGl:''
f,qrn: t!€nerl: Itlrrtrrr$u: .i.i' 

I 
I

(1':'r'1;'r!11::\ iL:''-

106642

qEGIrIs,e_

q

E

E



REC and the Borrower collectively referred to as "Parties" and singularly as a "party'.

WHEREAS the Borrower vide Letter No.CE/Dist.ProjecU3g/1692 dated 16t0712012 &
Letter No.CBDist.Projects/39/1905 dated 1410g12012 (Annexure-A) of the Chief
Engineer (Distribution Project) WBSEDCL has sought financial assistance of
Rs.4799.39 lakhs (Rupee four thousand seven hundred ninety nine lakh and thirty nine
thousand only) as Term Loan from REC to be utilised for Replacement of 1064
Numbers of 11 KV OCBs by VCBs at the identified 33/11 Sub-Stations in att the districts
of West Bengal, Replacement of 95 numbers 33 KV MOGBs by VCBs at the identified
33/11 Sub-Stations in all the districts of West Bengal and Replacement of 8'1 sets of
RMUs by VCB RMUs at different locations under Bidhan Nagar(D) Division-l of
WBSEDCL (hereinafter refened to as thd'Project') the details whereof are provided in
Annexure - B, written hereunder, and forms part and parcel of the present Agreement.

AND WHEREAS REC has agreed to sanction the Term Loan of Rs.4799.39 takhs
(Rupee four thousand seven hundred nine$ nine lakh and thirty nine thousand only) to
the Borrower for the purpose(s) aforementioned and has conveyed the sanction of the
Term Loan to the Borrower vide its Sanction Lefter No.RECU4U21WBINEF1ZOIZ-
1311077 dated 04n2n012 on the terms and condittons stated in the Sanction Letter, (a
copy whereof is enclosed hereto as Annexure- C). The terms and the conditions stated
in Annexure B hereof are to be read alongwith the terms and conditions set forth
hereinafter and form part and parcel of the present Agreement. .

AND WHEREAS the Borrower has, by its Resolution dated the 21't December 20f2
passed at the meeting of its Board on the 21't day of December 2012 ,agreed to accept
the said loan on the said terms and conditions. (Annexure-D)

AND WHEREAS as per the terms and conditions contained in the Sanction Letter
No.RECU4U2MB/NEF/2012-1311077 daled 0411212012 the Borrower agrees and
undertakes to secure the principat sum of the Term Loan, interest and other charges by
way of an exclusive charge through hypothecation of all unencumbered
moveable properties including moveable machinery, equipments, machinory spares,
tools, irnplements and accessories installed and its all stocks of materials, equipments
(hereinafter referred to as 'Movables') adequate* to cover the loan amount, interest,
penal interest and other charges.

AND WHEREAS the Bonower has agreed to accept the disbursement of ihe Term Loan
on lnstallments on the terms and conditions contained in the Sanction Lefter.

NOW THlS AGREEMENT WITNESSETI-I AS UNDER:

1. REC will lend and advance to the Borrower the Term Loan of Rs.4799.39
lakhs (Rttpee four thousand seven hundred ninoty nine lakh and thirty nine

V)'-*Y'
S. GhoshDastidu
Zontl rilaltCct (Ez)

Runl Elccrlfrcrtion-Corporotion Ltd'

lA GoiL oflodh Entcrprlsc)

z;nd omcq Kolkata ' 7)0 067

-G?'"*D<-- $. &- sfion":
'Gent.r'rrl lvtrtria;I;: i' t*'

Crrrf, WP.liliii 't I'
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thousand only) (the "Loan") to be repaid along with interest and other

charges over a period of 13 years' '(3 years moratorium + 10 years repayment)

REC will make disbursement(s) of the Term Loan in installments' on REC

being reasonably satisfied with the progress of the Project undertaken by the

Borrower and more 
"p""in""ffy 

in terms as laid down in the sanction letter'

The Borrower agrees and undertakes to secure the principal sum of the Term

Loan, interest and othlr charges by by way of an exclusive charge through

hypothecation of all ,i"n"urio.i moveaOte properties including moveable

machinery, equipments, machinery tp"'""' tools' implements and

accessories installed ani iis all stock of materials, equipmenls (hereinafter

refened to as 'Movables') adequate to cover the loan amount' interest' penal

interest and other charges'

The Borrower shall repay loan with interesi' penal and other charges in

accordance witn terms ani conditions of the sanction letter' The Bonower

shall rnake arr prvmenis of principal' interest' penal interest and other

"tl"rgu" 
to REC at its Registered Office at New Delhi:

The Borrower shall implement the project in accordance with project report as

submitted at the time If application toi tne grant of [oan and shall also adhere

to and comply with all tu"n 
"'n"nOments 

thereto as are approved by REC'

The Borrower atso agrees to complete the proiect in the manner and

according to time scheJules as per terms of sanction letter'

The Borrower represents and assures REC that the Term Loan applied for

and being granted 6y REC to the Borrower is w'rthin the bonowing powers

of and in accordance with the laws and by-laws applicable to it and atl

formalitiesrequiredbythelawsandby-lawsandrulesregulatingtheworkand
conduct of the goiio*t' in respect of such borrowing have been fully

comPlied with'

To.secureREGagainstfinanciallossesthatmayariseasaresultofdilution
of the security. "r,"igta 

in favour of REC' on account- of any reason

whatsoever,theBorrowershaltimmediatelyintimateRECinwritingabout
such dllution and/or inadequacy, and shall replace or provide such additional

securitytothesatlsfactionofREC'inordertoprotecttheinterestsofREC
against suoh financial loss that may arise due to the aforesaid reason'

P='o+u'
S. Ghosh Dastldar
ZomtMrna8'ct(EZ) -

nu rat t li-tiilrcation-Corpontion 
Ltd'

,$"ib'i,lll*i"-H:T&ti'

--R**o<-"- ',t], $. S',', "ri'j
6cntrr;,i lrl'i1iui-:;' iIr.{; 'i'*-' 

itt''1'''t''s!r r'-! ;l'i'
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3.

5.

6.

7.

/a\
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L The Borrower shall make available for the inspection of REC, as and when

cal[ed upon to do so, all its books of account and other books and documents

maintained by it and/or required to be maintained by it under any law, by-

laws, or rules of the Borrower and allow all facilities to REC, ils Agents,

Nominees and Authorized Representativeq authorised by it for the purpose of

carrying out such insPection-

The Borrower agrees and undertakes to execute, sign, seal and deliver all

documents, papers. acknowtedgements and other writings as may be

required by REC at any time during the pendency of this agreement, more

fully and effectively securing the moneys due and payable or to become due

andpayablebytheBorrowertoRECintermsofthesepresents.

REC shall without prejudice to its other rights and remedies be entitled io

recail the Loan or any portion or portions thereof at any time before the due

date for repayment thereof, if the Borrower fails to fulfil its obligations under

this agreement and/or in the event of its committing a breach of any of the

terms thereof. The decision of the chairman and Managing Director of REC

as to whether a breach of the terms of this agreement has been committed by

the Borrower or not, shall be final and binding onthe Borrower.

ln the event of a default on the part of the Borrower or any breach of the

terms and condltions of these presents, Bonower shall be liabte to pay to the

REC all costs, charges and expenses incurred by REC in connection with the

negotiations for the agreement and in respect of the agreement'

Neither this agreement nor any of the rights, obtigations hereinafter shall be

asslgned bythe Borrower without the priorwritten consent of REC.

No waiver by REC of any breach of this Agreement by the Borrower shall be

oonsidered a waiver of any subsequent breach of the same or any other

provision.

The Borrower agrees that REC shall have the right of assignment of the debt

due by the Borrower and seourities furnished under these presents to any

Financial lnstitutions, Banks and or to any other Authorities or Agency for thre

purpose of refinancing etc., and the Bonower undertakes to assist and join

hands with REC in fu'rnishing any information, executing documents etc' in

connection therewith.

rt-c"*sr''
S. Ghosh Dastidar
Zonal.Msnagcr(E). J.

-'i[F#,$.[}ff,l''r$,iffi -

/-->
-L4fi4+*"-''t .-"a'- 173. ,?.i .j;d;.In-.:

lir:ncrui i';ili'rlt1:l'l i'!'r ;ti 'j"
' riclP "#i:!'ti;i:i)l:1

9.

10.

11.

12.

13.

14,



15.

/l

,\

I

t_

lr-r The Borrower undertakes to indemnify and keep REC saved, defended,

unharmed and indemnified against all costs and consequences arising as a
result of any act of omission or comrnission on the part of the Borrower'

The Borrower agrees that notwithstanding any other remedy available to

REC, these presents create a security interest in REC and REC shall have

the prerogative to exerciso its rights under Securitisation and Reconstruction

of Financial Assets and Enforcement of Security lnterest Act, 2002.

Parties hereto have expressly understood that only the Courts at Delhi shall

have exclusive jurisdiction over all matters arising out of or relating to thls

Agreement.

lN WITNESS WHEREOF the parties hereto have executed these presents on the day,

month and yearfirst here-in-above written.

16.

17.

A

-<- 
6wJ

----'- 
.:.r:- r.ji. _'i'iii,rr.\ 'l-icnursri.i\1,'lrr,r..,,.r ; i:.;r: .r\ ;7&to^x'

srcNED nffiwJ,t&$.,
n*.r r riJiii, Jarion 

-Coipo 
rir ion Ltd'

'-- 
i-,f Govt' of lndir EnterPrise)

By SRt AiBfl o6t{, 6Ab+dAH57
zoNAL MANAOER(EZ)

on behalf of RURAL ELECTRIFICATION
CORPORATION LIMITED

SIGNED SEALED EI.IU dIPITIVENTO

By SRI B.B. SHOIiIE
GENERAL MANAGER (F&A)-CORPORATE

on behalt of WEST BENGAL STATE
ELECTRICITY DISTRIBUTION

COMPANY LTD

ln the presence of

Witnesses

ln the presence ..,.....
N;l\_

, (A.{\A;4H" M+nrrnr 'T ,9 A) ./
Co... . r.r.l]!l:1 i*pcnd

'V,' :i. j. 'i;, D, $.1'^

1.

2. M.-
cH,tfije
Vc,Y.s,fat'-'

2. ?.ltuJ-r
(Prnt-t rl l,L,s r,t DAtJ
Cfr, exe q-urtvt. g lN,
rd SS €aLL

,W%o Krca(otnrln

."*ffiw -o;ar. c,r,. Lrd'
,\r. F :,ial{t



 

tr'l crrr rr N rr : ( il'lll) isl.l' roj cctl39 I l&J 2
'l'o,
'l'hc 7,onal Managcr (Ea.stcrn 7-onc)

l{urrrl lllcctrilication Oorporation Limited
l(lMA tlD Buikiing, ?'r' !'loor,
lllock no. l4l2, (:I'l'Scbcrnc VIII (M)'
l,llt:ttlmga
Kolkrta-70{1067

Sub:

Sl.no. t I sscLintion ol' Schcrnc

ANt{_EXUR.q:A

Ilated: 16.[t-z0tz

sm.$.ct.fr"rn'5!r1ffit \

srqfr a

wEsr BEN6.AL srAT.E ELECTRTCTTy p-rsTRrBUTrON CO' I

(Government of West Bengol Enterprise)
()fl'icc rit'tltc Chicf lt)nginccr, Dist' I'rojcct l)epartmcnt

ffi#Aa@'{T)'-{-t''
;:al" ;;".F' s-ft r,3E.3rtt

Attn: N(r. S' Ghosh Dostidtr

llg-apg4l.f.p.si:tl+,.1-cs.Jr:tm N-atisnql-El-e-eglSi11' Iun4@lcres1-Stlb'sidv)-folr$dbultsl

troj cqt u ndcr W B $-J.iDg!-

l)cur Sir'.

Wc arc scnclirrg tlrc l)t'R's t'or thc lirltowing projects undcr WIISBI)CL to your end for your checking &

llcccpra,cc towards ur,'ongin; ,ri"tiun-uf [rrn"iul assistance undcr National E'lectricity Fuird (Nl'][i)' a

,,ew .sch,:mc hcing intr'otlucc by MOP, COI'

Augmcntatiotr ol' -ili/l lkv
undct Wl.]Sl',DC:|.

Sr:b-stations at different localions

ol' I lkv lreeders includirrg
& Sectionalisers at different

itt v OCU RrrrU t y

'tota.l-

Arioroximalc
e3fi{natgd c.trst

tts, 9tt?7.88 I.akh

Rs.51774.00 Lakh

nr.'ais+.sj r.nkh

n.. ositoo.nl r".rr,l

tliiirrcatiorr &. n ugmer)tatiotl
installation ol A,uto l{eckrsers

ions undcr WIlSlil)C1". 
,

ot'i3kv MOCIJ, I I kv OCll &
v(itl at diffcrent locations undcr WBSIiDCL

wc lile t. rnc.ri.r.r hcrc tlar all rhu work proposerJ in the abovc mentioncd DPII's ale beyond ITGCVS'-i.i

& ltnl'l)Rp Schcmes alrc'ady bccrr proposed/ sanctioned'

ln this conrrccrion it is also [u bc rrrclrt'ioncd hcre that thc DPll's under serial no' I & 2 weri alriady"''

trarsnrirrcd ro rhc l...xccutivs l)irccror. lui(: l,td. (Neu, l)elhi) in tire month of June'12 informally lbr

c*a*inrtiun & srrggcstions as pcr rlirccti<ln o['thc (lornpctcnt Autlxrrity ol WBSt']l)CI

PIciusc aclinowlcdgc thc rcocipl'.

ZonrlMamgcr(DZ)
Rural Elccrifirxtion Copor8tior Ltd.

(AGovL of lndia EntcrPisc)
Zonal ofrre, Kolkata '7(o oo7

ir'i,,,:,r;,,,. .',i: r:i'\)

,A

'l..

l.

).

.rlt' '/ '/ \
\.{
,o),r, ,r^r^r. ?.'r FL-ooR .-s-.sL 

ocx,r(fu{l{v8,^tr. roLK^r  '
r moil: oks trb:cdcle.cdaf{ncir.rr 

S. ChOsh DaStidaf



....-i,. ;r lls t. .- --
,,'r,, ...YJ!l.UL. -::' 
' .. ,.;;;' i'i- !:' { rf'r';tl''t4il r'
,o,,!+ ,r,,.rii' n'i;r - 'J{'-i 

illq

w
SEDCL.DistDn.

BIDYUTBEABAN
2nd FL: 'B' BLOCK
Bidhannagar
KOLKATATOOO9T

Sir,

3.
t.
5.
6.

8"r[',lTlfiT; copv of th€ DPR contalnins replacement of oit circuit Broakers

i ii"iiinont indt;itlti'g latost schsdulo o' rates

ilor-";;;ffip to.irr tt 
" 

ai"tricts of W'Bsnsal (2 eets)

Ons CO contalnlirg DPRs ln soft form

P'o'St"
S. Ghosh Dastidar
Zonal.Managcr (EZ)

Runrl Electrifi cation'Cotporation Ltd'
(AGovt. of tndla Eolcrprisc)

dnnl O{Iioc, Kol[att'700 067

__R"*c
*---- tfi. g :!.litite

€r::r*rti hl*rr:g.... : !: ,t r, r
(.i ri f i!y' I '- :.1i. " .

We s t B engal; State, El.e ctri city Dis tribution C omp any Liffiite d'

(A Govt- of West Bengal EnterPrbe)

Proiects

No. CE/Dist.ProiecU39lli6S

To
The Zonal Manager (EZ)'
Rural Electrification Gorporation Ltd -.
Zonat Office, ICMARD Building, 7"' Floor'

Blocr No.tal2, CIT Scheme Vlll(M),
Ultada4oa. Ko!kata-700 067

Date: 14.09.2012

5, - 1 YoursfaithfullY'

t\".\fl*arli2^s, chief Engineer (Distribution Proiects)'4;SrKdv
--4;f'tr'ss'

="j; 
3[ n::'li:l ::l] :ll[: BE[:T"i:g[Tff"]$ P::flJ,"fl,i1?"' ""0 

augmo.tatlon or

Pleaserefertovariouscorrespondencesmadebyyouroffice.onDistributlonProiects
submitred to REC ro, 

"oi"riiLiion-#sanction 
i"i"ilrxi"i,"r Erectrrcttv Fund (NEF). Based

on your observations it'. pitJ""t .ft"Yg 9.91 moditied and one copv each of the Proiect

Reports along with on.'Cd iiu submltted with the request to arrange for sanction of these

projeAs under NEF at ine 
"aiii"st'. 

ln this ,..p""i it may Uq stated.that the schedule of rates

for different equipmentsjft;; h;"; oeen consiil?i on [nil'iis of the latesl purchase orders

otaced by WBSEDCL:";i;i#;;dinolcatinfi;crr-."niout" of rates are also enclosed'

iteoardinq provision of Security it is stated ,5i i,piL*"1Ln U Future assets created out of

ih;"P;i;;t'Cost ino Default Eicrow will be provided
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Replacemcnt crf 33 KV
MocB&il F(YocB
Pancl at ditfereat.-13/l I
KV Suh Station undcr :

Kollais (D) ZDre :

Burdr';:rn tli' Z0nr ,

Midnapore (Ii) llone:

Berhampor. {D) Zonc :

Siliguri (D1 7-r:ue :

I

l

f
I

i
I

i

i

i

fi'-.tl
S. GLoshDastidar
Znnal lrtanrga @Z)

Rual Elecrificuion Corporrthn L'd
{A Gorr. ollndia EntcrPrisc)

Zonel Oificr. l(ollala - 700 C61

)l'

Dcscription oI rrork
Supcrvlslon

charges @

157" on

0D
,r Er!

(ri. t,r.l.-i7s | 9.t71,637

tii.6.li.l 38 | 12.5{(r.471

t07 -667.9221 r6, r so. l 88

80.04t.ei4 I r:.om..r.ro

-i.1.'J88.-r93 | S.t t.i.:re

i0.:t6.26-s | :0:.lr-i 7t.i, t Li?r.l

97,151,505

t?5.056,292

92,969,868

e6.t8e.60e | 96r.896

r23.8 rS.r r0l r.238,t81

92.049.3?4 I S:O.lS.1

6?.20r.6i2 I o::.orr I OZ.A:g,eo-q

i5,090.(r?{ ! Z.Z8,t.SO,t

15.469.655 | .i.774.48i

97,s28.4e7 | 4.376.125

?r,830,4t1 li.Ser.:Zt

.18.7ir,.]65 | t.436.828

i8.471..(78 | 1.670.C.00

79.2(r4,ti8 | 4.379.00U

t0?.40{.922 I i,263,000

?s.4: t.934 | 1,62 t.000

5r.l7j.lai I r.9r5.000

.11{.i?i.0 i

r rrt:rl ( osi oi the srhenre : Ue(!.2 | lace

) ) ) )))) ) ) ) )

ilror:a::.', 1.. - .'r.L
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Annexure A2

WEST BEN.GAL STATE ELECTRICITY DISTRTBUTION COMPANY LIMI'I'!'I}

,
Bidha nn&onr (p) Dlrision -t.

lnrolycmcot atr

Amusnt in Rr. I rLhr ?il-{,ftt

fr-.,*l1-
S. Ghosh Dastidar
Zonal.Managcr(EZ)

Rural Elcctrifi cation Corporation Ltd.
(A Govt. oI tndia EntcrPdse)

Zooel Oflice, Xoll:tta - ?0t 05?

P8 no.3

Snailry@
5.A

ol,

of Defccaivc RMU by
IIMU nt 8l nos Locttions
Bidhannagar (D) l)lvision-t

detf,ilcd hcr({nder:

.\in8lc l,aool: 2l ljct

.1- llmcl :.t8.Scr

70.758.,
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Annexure - A
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Slale:
UtilitY:

West Bengal
WBSEOCL

P: st(olstribution)

\
\

i\
,m
-.;\
,'.' lfT\J

.Loanarnt.is,estrictgdtog0%olschemecost.asthesecirityisproposedbywayofhypothecationolluture

# Cosl escalation at actuals (suulect to maximum ol20%) would also be payable'

Note : " nar lha rnnexu;e aitached rvith lhe

i1g;r*;r::'11"fi llr;erEil*lbeeaeperrheannex tu
r*ar *&ui1 ^

,fiq;1v.qdr?) ID
le
1.-
bnlx
IC
I!Ela
B

P2
categorY:

Total
Scheme

Cost (wllh
Cost

EscalaU onfl!

(Rs. L.khs)

7

Total Lorn
Amounl'
(wlth cost
escalation)

(Rs. Lakhsl

Project
Period

lYEars)

lnternal
RatE of
Felurn

(Yq Agel

Srving in
Loss

(Rs. lakhsl
Name ol (he Scheme State

*8- r.
7zl -'

schema
code No.

)-D ls-
lul)--

Scheme
Cosl

(without
cost

escr,lation)

(Rs. Lakhs)

Loan
Amount
'(withoul

cost
escalati onI

lRs. Lakhs)

51.

No.

8=s0'l rl 7

5?53 27

9 10 1{

4 5 6=90% of 5

1 r9.68% 1470 2i0

t

I

3$"tff 3*' J lfl1 [];,1'1.5',, "
<rr sr:oitatlons Replacemenl ot 95

nos 33lO/ MOCBSbYVCBS atthe

;dentlied 3311 Kv substatioB'
Reol?erent ot 81 sels ol RMUs D'

Mia nMUs at oitt"r€nl localions

lunoer Bdhannagar (D) Orvision'l i*"**''

6607 5332 65 4799 39 6ls9 1 I

assets.

2

i
I

i

I
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RURAL ELECTRIFICATION COR.PORATION LIMITED

(A Government of lndia Enterprise)

ANluE.^ultEL

Da]ed: A4h2l2O12

. l -.\}
I

I

a

Reqistered Office
Core-4.

SCOPE ComPlex,
7, Lodhi Road,
New Delhi 110003

No. RECU4 L/2r1A/ BTNEF 12O12-13t 1 07 7

naging DirectorThe Chairmand [4enaging Direclor
w"riB;;grJAtrte Etedtriiitv Distributiorr cornpany Limited

7b Floor, QidYut Bhawan,

Zonal Office(EZ)
ICMARD Building, 7"' Floor

CIT Scheme'Vlll(M)'Block'1 iU2

U ltadanga, Kotkata'700067.

' Sanction Letter

Sub.:FinancialassistanccofRs'4799'39Lal<hs(witho.ot!91l*t{?Jiou)toWBSED-CI1for
Replacement "r 

rbti N"-rrers of 11 rv ocBs by VCBs^at lhe identifled 33/11 sub-

Starions in att tf,e ajst.i"i, of W"., Bcngal, Replacement of g5irumbers 33 KV MOCBs

by VCBs "t tte iJeniifrcd 33/11 SuU-siaiioni in all the districts of West Bengal and

Replacemcnt "f 
8;;;i; ;i maur uy vcB RMUs at different locations under Bidhan

Nagarp) Dirision-i (schcme iooe No. u,B.TD-DIS-221-2OI2,-66O7\ uudcr

P:SI(Dist.) catcgotY.

Ref: Application for Financial Assistauce submined vi<te. Lcder No'cE/Dist'Proje ct13911692 dated
- 

toi&not2 of the chief Engineer @istribution Project) WBSEDCL.

'"'ttlr.^. refer to the above cited Lcan Application for llnarrcial assistance from Rural

Etectrification Corporation Ltcl. to finance the proriosed ff"9"in94io1 wor*s of Replacement of

1064 Numbers or r I rv '6Cis 
uy vCet 

"t 
ttre i6enrified 33/l I Sub'stations in all the districts of

West Bengal , Replacement of g.inumbers 33 KV MOCBs by VCBs at tlte identified 33/ll Sub-

Stations in all the a;rtricis of Wist Bengal, Replacement of 8l sets of RMUs by VCBRMUS at

differeht locations ir, giOhan Nag* Oiritlo"-l in Kottata under tbe jurisdictioa of WBSEDCL area

,i . totut cost of Rs.5332.65 lakhs (without cost escalation) -
The proposat has-been consiclered ancl REC is'agreeable to ftnance Rupee Tenn Loan

Assistance (rhe "RTL assistance") to the extent.of Rs.479!.39 lakhs (Rupce four thousand seven

lrundred nincty nine ta*r anJitr;rty uine thousand only)' Details ofthe scheme(s) are as follows'

.^

,-,

u TalcarffiTA-Ihroganas(Soutlr), IoTu
Hoogly, Paschim N{edinapur, ,. -t'111
it{.aTn+ rt,U irbhunr,tl ankura,Dcarj eeling,Dakshin

blnoj p*,Mof aa,l'tr adia,Murshidabad, Ptrnrlia,Cooch'

i & Uttar

fi'**v
S. Ghosh Dastidar
Zonal.Managcr (EZ)

Rurol Elccrilicatior Cotpora(ion Ltd
(A Govl. oflndia Entemrise)

Zonal Ofl-rce, I(olkstE - 700 067

Page I of14

Namc of the scheme

At

the iclentified 33/ll Sub-Stations , Replacemcnt of 95

numbers 33 KV MOCBs bv VCBs at thc idcntificd 1il]l
Sub-stations, Rcplaccmcnt of 8l sets of RMUs.by.VCB



1t/

Scheme Codc No. wB-'rD -DI S-22t -20 12- 660'7

Cost of the proiect Rs.5i32.6-s lak}
IDC if any
Cost Escalation it any(20%) tu.1066 53 laklr
Tolal Cosr including IDC and Cosr
escalation #

Rs. 6399. t8 lakh

Promoter's contribution (Equity
comDOnenI %o)

10%

Loan anrount sallctioned (witlrout
Cost Escalation)

Rs.4799.39 laklr

Loan arrrount sanctioncd (with Cost
Escatation)

Rs. 5759.27 lakh

Extent of linanciug (% of loan to co$
may be given)

90o/o
,^,

# Cost cscalation at actual (subject to maximum of 2A%) would also be payable.

I. The aforesaid tetm loan is subject to the general tcrms and conditions set out iD

Arurexure- I. Details of ploject sanction are encloscd at Annexure A, B and C. Thc loan

would be further subject to the conditions as set out in the Rupee Term Loan Agreement
to be execured between the WBSEDCL and REC. Further, the above sanclion is valid, if
the works undcr this schemo is executed on colnpetitive bidding tluougb Tumkey basis,

2- The sanction letter is sent to you in duplicate and in case the above tcrms and conditions
arc acccptable to WBSEDCL, it is reqrrested to retum oue copy of the same duly signed

as token of acceptance of the ferms and conditions of sanction with in a period of thirty
days frorn the date ofreceipt ofthis letter.

WBSEDCL shall communicate to REC within 30 days Aom the datc of receipt of this

letter that lhe terms and conditions setout herein are acceptable to it. Unlcss the loan

agreemeil and ouer documents relating to the above assistance are executed by
WBSEDCL in such fonn as rnay be required by REC within three months from the date

of this lettcr, or within such further timc as may be allowed by REC in its absolute

discrctioq this conrmunication should not be any way be conslrued as giving rise to any

binding obligation on thc part of REC.

All the Annexures are deemed to be part of this letter.

I( is rcqucsted to ackrrowledgc receipt of this letter,

Encloscd : As above

Yours faithfully,teffi
(S.Ghooh Irastidar)
Zonal Manager (EL)

,4-t"g- Page 2 of14
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F.

4.

S. Ghosh ftsriCar
Zonal Manager (EZ)

Rumt Eleclrifi€atlon eurporitiorr I_td.
(A Govt, oflndia Entcrorisc)
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e.sgLs: -

l'TheDirector(Finance),WBSEDCL,TthFloor,MdyutBhawan.SaltLal<e,Kolkata-700091.
2. The Direotor(Distrif,ilil,wEEEdcL,z'n Ftoor. Vidyut Bhawan , salt Lake' Kolkata -

70009 1.

i. The General Manager (F&A)- Corporate' 7s Floor' WBSEDCL' Vidyut Bhawan' Kolkata

700091.
4. The Chief Engineer(Distribution Project)'WBSEDCL ' 2nd Floor'Block-B'Vidyut

Bhawan,Kolkata-700091'
5 Director'(Finance).REC Corporate Office' New Delhi' - -' .

6. The General ftr-"g"t1r&Oi' Corporale O-tfice' New Delhi'

i. f'n" ocf,iteae)'Lolns, Corporate office' New Delhi'

8. Documeotation File

g;;l',;;;; iile code No' WB-rD-DIS-22 I -20 1 2 "6607

/e"-r')'
S. Ghosh Dastidar
Zonal Managet (EZ )

Rursl Elrctril'ixliurr Crrporatlorl l.td.
(AGovt. ol lnrlirr Fnlernrisc)

Zr]nul (.tfficc, Rnlhata'700 067
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Srandard Terms an. condition.s for sauction of Ruper Term Loan 
"r 

rnlgr";.ilT,'",

WUSBOCf, under P :SI(Dist') Category:

I. Dctails of sanctioned Loan Anrount:

# Cost escalalion at actual (subject to rnaximum ofl}Ya)would also bc payable'

2'Validifyofsanction:Thcsanctionshailbevali<lforaperiodofthreenronthsfromthedateof
issue of sanction lotter, "rrit$ 

Jf the loan ao"u*J*J'ui"'-*l*ita to the.satisfaction of tho REC

(referred hereinofier. * 
';-ril- 

f"raur') wirhiD ,l,r:;" ;;"*;;a[e, cornpl)'ine with the Terms &

conditions as mentroned;;;;;. i{o*"u_.r, tr"'rr"a* """ 
extend-vatiaity period at its sole

discretion on treing satisfiei"f"-tl;;;"t*s of ollav turnishe<l bv the wBSEDCL'

3. Loan Agreenrcnl:

aJ 
.t'he WBSEDCI, shalt exccutc within three trronths tinrc or such exte$ded ncliod' as lhe case may

bc, u L<ran Rg."***nr'ii-::iiur* i"r* L"",, ^;;;;; 
ii'"i;yrura here-ina/ter as "R7-1r1")'in

,, l,", *,'1,,'*:,'J.l,:S 'qff,i",,jt 
Hlli{Hil o,''o 

't.,",]- I..:1,11^.rurce 
anrr crlcut tll arr

amoutrts due from th" 'i'ilS;,ii' "t'a"' 
the RTLt;c paicl off in lull to the Le.der'

puge 4 of 14 ^ /-)
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fr-"'rs-
S.6hosh Dastidar
Zoarl Manoger (E2)

RilBl Elcclrificallon Coryoralion Ltd,
(A Covt. oflndia Enterprise)

Zonal Crfticc, Koikrta. ?00 06?

OCtss bY

nEB;-;i the identified 33/11--Sub-Stations, '
nJJ*"runi of 9-5 numbcrs 33 KV MOCBs by

vllel-..i *. iclentified 33/ll .sub'slttlg-'::
n."o"fu..,"..t"f 81 sets of RMUs by VC-Q RMUs,at

difierent fo

Name olthe schemc

24 Parganas(N),24 raraganast"::Y' ^'";.:::':
Burdwai, Hoogly,Paschim Medinapur'rutua
"rr,I"Jlr"pr.,nliirr"-"r,iankura,Dearjeeling'Dakshin

;1;il':rJ;ld,s"alar'ilpt'idabad'Purulia'cooch'
["rruilr 

"rpui 
gul &-!I!qD in41

wem-DNarqry
EIJr:z.os tatl'

e;tr e@r""-:r* ntrOeA.SS tukh
[s. Of SS.t e Iakhiil[aing rDC and cost

-- Rs.a?99.39 lakh

Rs.1066'53lakJt
Rs, 5?59.27 lakh

ioan amoun tatl'ttoned (without
Cost Escalation)

Loan
IDC

Cost Escalation

Total Loan (Yi1!19!!
Exte"ftI6ancine (% of loan to

:

A



I

.b1

,'* ,.o,r"n"e of appcaring of the-conditions herein is not deslred tg.have any preferential 9roe1 qf

imprcmentarion and hencJ should nor u. "ooo.lJ 
i""oraingry a,ll condirions listed herein shall

beapplicableeitherconcurrentlyor,Bstlremeritofth"casc*ayrequirewitlrorrtanypret.erenceof
implenrcnration ordcr.

4. Other Agrcements

The WBSEDCL shall also exesute such other agreements and documens as may be

prescribed for th" p;;;.; uv ,r,. corporarion and ," 
"ruy 

be necessary in terms of security

provided by them, ,"t;,i' 
';p'r'1""1t' 

;=3, nefault escrow agreement etc" Documen* have to

be registeretl ,no "n.rgJ'.r"'riJ;,h 
,h" Rod arnxing on appropriate value of stamp Paper' as

applicable.

5. Scheme Implementation and Loan Disbursement Period:

a) The wBSEDCL shalt cornplete the urork relaling to the scheme(s) within the schenre

period of A6 montUl-fro* tt" d"," of release of 1'( instalment' Unless the l'ender agrees

otherwise, the WBSEDCL's right to make ar"*rr i** the Rupee Term Loan shall cease at end

of scheme period by i"I^ri. 
- 
ffi*",rrr, 

"-lui,,,, 
.i"ur"in"J-*iti,i:" a period of one month affer the

"".pf"i"n 
of scheme period will be considored for release'

b)TheLenclermayagreetot}erequestoftheWBSEDCLtoextendtheperiorlofdisbursementof
roan and i,,,pr"*"r,t":tll'n;ffi;;;iluv on"-iil rr,i.r, *;1 be in addition to the origiual

project period. go\n"rl, trr" p"iioi-or ,rior"loii"* and repayment of loan wiII continuc to

,rcmain the same ,oi'*i* noi be affected by the extenslonln the periotl of disburscment of

loans ind implementatiou of the project'

c)Workscompletedwithinoneyearpriortoissueofsanctionletterisalsoadmissiblefor
disbursement under thc scheme'

d)Claimscanalsobesubmittedwithinonemonthafterthecompletionofschemepcriodtobe
considered for release.

6. Certificgtes to be furnisltetl for facilitating disbursementi

TheWBSEDCLshal]firrnishthefollowingcertilicatestofacilitatedisbrusementofloaafromthe' Lender:

a).ThaltheloanappliedforurdbeinggrantedbytheLender'to.rhcWBSEDCLiswithinr}re
borrowing ,"#r:^';; il-wBl;'n"ci-;;;J.rd*"e with the laws' bvJaws and rules

applicable ,o ii *a-ar formatities ,"q;;i;;;; ia*yuv laws rogulating the work and

conduct of the WBSEDCL in respect "i;; i6oo*ing havc been fullv complied with; azd

shall be used exclusively for the pr*.r. oi'r.:.", ti":t.i above for which this Rupee Loan

has been sanctioned bY the Lendcr"'

b) AII tlre *ork ;;;;;,ia* *i. schcme are heing qnanl$lr.nEC and oerdficote frorn the

aurhodzed Officer of the WBSEDCL +;;; *ot[t foi *Uch-tlre claim is being loclgcd' luve

not been or arc not being ProPosed to b;fi,;;;; no, *y other loan from REC or from any

, lffit,Tl'^,:il-"1tffit tri:llffi:n:'"TlilliJJ;'" hvpothccatcd to REc as per terms or

agrcement (wherevdi applicable)'

ok;i^, Page5orl4 
-W, Zonat.Manager(EZ) (- ;.fi. (fi..tr'."'."tria'

RunlElcctrificationCorporationLtd. Gen,.:ra jj\,ir,::.. ., _. , ... -:i
(A Govt' of lndia EntcrPrisc) -

zonar om*,iotkora - ioo ciu ctir';' vr :'' l' r' 'i

- '7'v '"
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f:-"rrffi **t"in',ffi iin*H.l-mffi ffi 
li+il1ilft;*;ltr$fl1'qlkmr'#,

Payment agalnst equipmenUmaterial only:

(i) Ctaims can also be admitted against receipt o! matedal at site'

(iD The powe-r-uti,il.ffi*i:1,;,"f,#fi:Jlil:tr Tlill'JIi:5iJ?::Ji,',TJI.ft'Ji'.':'fJ?;lI.lI
those items where sePam

),rO''.*tiottl tt*sportation is available'

(iii) rhe c,aim F .Ii,i:g:ff:*[H'il',?ni.x,.:l.i$]'!it'..'.r.f.]#'.}t'ri[1lTof,ftt
iraierial cost, whichevet it .'t3s' li:::,.\'",i1"'-"-ioinuf invoice may be stampetJ.Jli]ffit"6; 

if {inanced bv other Fls)' the onstr

reimbused/propotto 'o'lli'ot]"t"tt'unter 
the retevant REC scheme code numDer'

(iv) Claim admitted and released on this basis-sh?*r1t-:*J.t1".1*"S1?actual 
clairn aflel total worts of

LJir.r iei'illr,"preed and becomes pavable as per re

E. DirectpaymenttoContractorslsuppllers

il!ffi f i*[r'.*,li,*#k;iffiff:iH]Lx'[tir,]rLl!{#.ff#ffi*ri'ffi 

3in}:'1'5$1'ilr

'*.,,,,ffi^l-.lpa:,-.1g.?:*:fgfii.lff:::[1h:11i,::ffi1x1'J'*i'"',,l.,lffi"','{gJ'"''
u.ri*.ri,t, " 

tn'isaged in the scheme' have been con

G. Reimbursement based on cost approved by the Regulator

'[:$.:JH{F][lf Hf.':"i'.:$[itfl :$'fi 
il]1il:fliHttdffiLr-ff{ffisli*#i 

jffi''ffi

..iir mJ 
'-tirity 

requ€sts for reimbursement 0n me

meritsof the case'

H. Reimbursement based on award cost:

[:3:".:i:l'l'iJ,:',:::';*ff!,nlJi'ilidlt.ditril['r!:iqffii:{::ilf[{l'.*:.fill#Iiff'?i:"
is more fian lhe st';;;;i: ii;ii 

'i'r'ttt 
requests for reimbursement on the higher

i:"*i O.punOing on the merits of the case'

lll' Reduction in Aggregale Technical & Commercial (AT&C) losses

vrde REc circurar No SEclfifltfiflfi 
3t fl,'i#tfJ: #,'J:liTH i.'S$ii]il: l'i'?"ll1iiiH'ffi'-?l

casei

" \11';[ffi'[ii][,i',T?,:fi.i:tr,}lilil,1i.';iii?HX[]ill"'"ll'il"ifJ 

un<rertake to brins down rosses

fr,"^t,w
pageTof 14 
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S. Ghosh Dastidar
Zonat Managcr (EZ)

Rurol Elecuifiialion CorPorstion Ltd'
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' b. wh"re tt".T,,,,"n tl:?r,ff;,ir1e;xs",':':l,l'[,i[:[ffiJ,il,?#;#:,HtH',""iJll 
shirrunderrake to

, ,il:::T:XtJr'*a ,ror" rererred to in (a) & (b) above wourd he 31st lvlarch or lhe rnancial vear in wt,ch

the Po.iect is sanctioned'

Accordingly, utility would undertal(e to bilng down the losses as per above siipulations'

lV. Monltoring and Ouallty Assurance and Evaluatlon:

(u 
H,:l'rffi ;i,t ::"lfiffgidih{I fi#I,fi*.ii#.'*fi,filfi'trffiffB."';''flri-

' bl ensured that the maior miteslones to be achl(

(0 
L',:,lill i:$:,11'JfJi::,:ffiil1x#iitllffilliH'flfffJffi:. 

during imprementation sharr rorm

8. Intcrest Rates & Iutercst Reset Pcriodl

a) The interesr shar be chargcd on the loan at the rate prevli]ie 11i:*:" 
of each disbursement

as per REC's rot'"t ro"iffiJy"tot"i* ' rrtt p'u*"t 
"*" 

of intirest is as r:rrder :

,rwithintere,l,:::::pplfi:ft :ffi uI:;t#rTrr'":'ffi:I"o
,, With interest reoet oPuon atrsr rErr' --'-

'ffi hffi 1#i{,{"#l}i;Tij##,:#lxr;:#l'lf :f ;fl ?l'Tli;ill;ri'il"':

Lender. There is rro rt

c,r Notwitlutanding anythirrg stated hercinbeforo it will be open to th: I'en9el 
to oeriodically reduce

or enhancc the rate ti:i"i"'* in respect tr,oJ #il;;il;;t a'iy;';f'X ffittffi#ff}
revision' Ttre revisiori il'th;t; of inte'est shall take effect ftom such oi

tt 
"iund"t 

in this behalf'

a The wBSEDCL shall exercise thg ontion 
_of 

the reser of Intercst oti"r"T;Iil*:lfiu}H"T

Term Loan before t':il;'ii;;i disbursement of loan aod the option onc

and bindirrg and "*ffi;t";;a,n"a " 
u r"t.r.togJ*ing the subsistence of loan tenure'

9. Loan Repayment / Moratorium Periocl

-:fi 
f"'H*:f H',ilTHi::1":i'ftTl',fiE";n!'ui'iiJ#}l::rffi ,lii',3i

ropaid bv ti'" iissi:fC' yfl'l a ne{od of 13 vears( 3 vears t

repayment) ftorn the date of disbur'""* Jtf'" first instalrnent of loan'

brhewBsEDclshanpavt",";'qTl11ffi:ili:,",1,ifi iif::,:jciffi:;}1i,li,tllH*o,"to,ium };"1;rfllr,E:,:lllli''$.;;;;d at the rates p

Annual instal:

;;;t;- the amount outstandins' '

)
,'&-ra;'5 t-

S. Ghosh Dastidar
ZonalManagcr (EZ)

Rural Elcctrifi cation Corporotion Ltd'
(A Govt. of lndia Enterpriso)

Zonal Ofticr, Kolkala ' 700 067

Page 8 of 14
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/ 
". lt shall bc Endeavour of the wBsEpcl, 

10 
ensure the realization of all paymcnts due

from them at rhe iesignared barrk U."*t ",^fit*-p"it'i 
ot^ottter places as may be

dirccted uy *," rJ,,j.? on the dates on *ii"ii,t'" ;;e falls.due or immediately

preceding *orr.ing"i'ulv=if ilfi;; i, u u.* i,oriaay at the recipient branch'

10. Default and Pcnal Interest

o/Intheeventofanyinstallmentofintcrestor'principalnotbeing-paidtotheLenderbythe
wBsEDcL on ru" aul'il# ij'rJ'* ^ i,dl;;i#;";, ,h"ivesspcl shalt pav to fte

6ndcr a pcnal interest ar prevailing rale per r*;;;;;a a'bove the applicablc rate of interest'

, frtrf;FJ::d}l*li:*L if ;i{"J,":?',11"1$i*"", ::p.^y-:n, 
or principar bv'lhc

wBSEDCL, rnr"r, oii"iiil"""s.ia, ruur"qu#-rilpJ.rrar'ui appropriated as per the

, ffffi:",.tilt"lilH;i$'".Hi1[L3dc1srr{f}avc 
absorute rights to cither cnrorce ure endre or

any parr of seourities J.""Jlra., the RTLA and/or to tike possession of chargcd assots

inclucling entire or ,"y ;il;f pl*rprolect *A *ff , ir*tfer or diipose otherwise as the Lender

mav deem fit beside oitiiligilr"ssary tegut r..oirt"ur *uy be aviilable to the I-ender'

;r The occunen." ord.fai?;?iffiffiffi?Urg"""y *e;-;r tuttitt"nce of RTLA bv the lender

; l,r,:T:hj;:;:ll"l*:l;ll'liliH!.1iature repaymcnt-or elltre or anv part or outstandins

Loan amount * *r.,,1.,i'iir[',l".rurro** "iiilt-Rtl,e 
*i,tto"t:lt:ffi:#[:ffi;iJ;

Lencler is satisfied tr"i'*v ll'tt*s and conditions of this RTLA has

marerially, o, ti,. ro* uri'otn-tru. u."r, *"d f;;;;il;ose other than-the soecified purPoser or

no work is raken ,p t'ir,"-r..iect within Ji.;#i;;;;;;1i or r"ti instalment (unless

otherwisc approvod f;r:'"Jild;;f ri.uiriry "ii;.'r;";tltnar'"iaistre'stlr 
of Promoters or tle

Security creatcd r*"t" irL a"irrio..t d srrirto,ffi;"4; il;;.it ini'"na"a for closure u'ith

less than so"z nnun"l"t'"?rr"r"il-"1319 in t"h.in event' the entire oulstanding toan shall be

immediatcly p"y"ur"1i-it. wnseocr .-ffi;il;; "1""c-witb.outstaoding 
interest and

applicable p"out tnt"."r1vr#ii rt.";;;"fbl" tt.^ tt 
"Jgi,"iJa"te 

of disbursement of the loan'

ll.Prepayment:The.WBsEDCLsballnotprcpaylheoutstanding.amountoftheRupeeTerm.
Loan in tult or in part,-i:".r;"";;iJ, eir.r.it J.p#,;;*t"l -q.suc! reoavtnent' Prep8vment ot

the Rupee Tcrm Loan 
""lI;; 

oi,r," 
"-ot" 

ats.ffin *a on the terrns ano conaidons (including

;;r;;r;;;",';;'^t'^1" ti'"vG 
"^ted 

bv tire Lender on such request'

12. Service Tax, tevies & tluties anil Other Costs & Expenses'

Allratesofintcrest/feesandotherchargesmentionedinthisagreementareexclusiveofserviccto(
and / or any such .,h;;;;J;rti"r.-s.r"r,.rlltr.;;ffi;iiviey 

alrtits' if anv applicable'

including ,t..p aoti"iifi['1i", ;#rri.r"r ij.r, .;;.;i"ies for *unieli advocatq's fees

for drafting, vetting ;fi;-a;&"ents and ,t"i*f"e opinionJ' advrce' creation of security'

investigarion of title, o].offiili ,h" Lender's int.'"'t'-*i exp€nses artd iees incurred/ bome by

thc Lencler for the ,i-*itoring.and inspection;i'tht-;d;"implemcntation/ 
operation by its

reprcsenlativc und any other charges "j '-'l::.l*;*;'^'it'i"o' 
o' 1: 'G*"*ent 

or any other

lii',i,i,i;"1,,,,r;*-i,{:ii$:fi *.;:fi f flti;*.*li:i*;:ru1;,;ff *:y,i'fi :il
. aoolicable to Gre Tern

lf,#ffi;;iil t"* Repavmertr / Interest Pavnrenu'

tds*"u Page 9 of 14

S. Ghosh Dastidar
Zonal.Manogcr (EZ)

Rursl Elccrificstion Corporation Ltd'
(A Govt. of India EnlerPrisc)

7-onsl Otlicc, Kolkata'?00 067
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ll
. u sharr arso bc endeav-or of the WBSEDC-LI:.Y:.'^l:::T:j:)iiJ::":fl*'":l;ltJiffiSffittJ::

"[lii[x'::]'";fitil:,li:;;#".:i:,-:i:{:::^.::xl*::"':.1*"""1:l;:$,Y":"?:',1:
:ll':l"l::l:T',5ill:lTJi":1::i:ffii:;;;;;r'"' disposing or othetwise dcaring the

of.r"a Securitics as per provisions herein'

13. Sccurity

fu''lw
S. Ghosh Dastidar
Zonal Jvlaoagcr (EZ)

Runl Electrilicalion Cotporatior Lld'
(A Covt. of lndio EnlcrPrisc)

Zourl OIfios Kolkati - 700 067

The toan along with interest and other charges shall be secured by providing any of the following

options/combinadon of sccuritics:

Ontion-I: - -c-co/ ^r+!.a rrolrrp nf laan arnoult sanctioned'
i) BeDk Guarantee tor a minimum of 25%o of the value of loan arnount sar

ii) creation of charge ;;"il;;911i;;1-in or,lture *tt"-to u" Grcatcd (out of the project loan

sanctioned rrv n::il tip iJ iOOoz of tnt value of loan amoutrt sanctioned: and

iii) Creation "r 
Cr*e.lillripii"i"ii* "r 

.iitil;.;; f;fue baiance 5% of the value of loan

amount sancuoned'

OR

Ootion-II

;;., of charge by |ypoth3clio:,..of 
existing fixed assets relatcd to plant' and

machinery/equip"""nt"i'n iit:ma a gvi'o:;;";; Pouar-Generalion stations md

40otn,cn(Otl3znt|Jt66/Ji rV po*.i^iirtuti;r 
-*O 

11/0.415 KV Distribution Srrb

srations 
""d "il 

d;;;;-r iiiv"pto 400-c'i;;;1, [i1mi*mum of 30% of the value of

til 3*ffi:T;ffi:fit*pothecation of tutr:re assets to be created (out of the proiect cost

sanotioncd bY REC)'

OR
Option-IU.

i)English/Equitabtc/simpleMortgagewithorwithoutpari-PTlYchargconexistinglmmovable
properties r.". l;I',,i;d;;;^^;ii-illg!gr'liJ',,il-;iivil worfs attached thereto for a

minirnum Zs'1" Jieviue of loan amoufi sanctiorred and

iil creation of charge by hypothecation or rrtilJ-uit"" * t. created (out of the project cost

,r, .TllllTr?rff;ifrfrr.thecarion of cxisting assets for the balance 570 of the value of loan

anrolut sanctioned'

OR
Ontion-W
i) state Government Guarantee for a minimum of 3070 of the value of loan amor'Ert sanotioned'

ii) cteation or crr#Jii'Iilil;;;; oi zu*" "".ts 
to be created (out of the project cost

sanctioned bY REC)'

OR

Pageloor14 --Q.3c--- (B'Q' 'gfi*'r,'r. , .'.,
{ieneral i'1'::- ll 
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Optign V:
sta(eGovt.Guaranlee(tndividual/Bulk/Revolving)totheextentofl00%oftheloanamount
which shall also cover,fr" iri*, penal interest il ;;";;#ges thereon' The loan shall be

guaranteed by the state a;;;H; i;lly and #lol-itionu[v 
*in 

re-spect crf rcpayment of

principal and pavment ; #il;; "t!* "hd;'il"'t*"' "iti'"t 
uv t"lng secured by an

individual guarantee o' 
" 

g"ik/R;r'ins O11t11'E 
'*""uteo 

between 'thcsaid 
govemment ato

the Lender and/or bet*"Jr, ili, -ifiSiEDCL;;;y be prcscribca bv the Lender befbre

drawls of loans are Permittcd'

OR
Option Vl:

Englis}r/Equitable/SimpleMortgagewithoulpari-passuchargeonotherexistilgimmovable
;ffi ;;=i;l*:i:*i,{"{,:{Tlf 

"*:*",t".'tf *f liiqq"l"llfi 
:'fr ITTj:}

compliance of reQuirement-lt^ I-:'::^:::;;ffi;;;i;;int"r... tu"."on and depreciation'
i;;i,t* tl-tl be 130% of the loan amor$t to co!

OR
Ontion WI:

Iu case of State secror projects' Mortgage/Hypothecation of fuq19 assets so created out of

loan arnount sanctioned ;;; il ;""j* t"bj;i:" iL "a"t r"iog tl0%-of the loan arnount so

sanctioned. The security ;; ;;i-ii crcati6n. of crliige*.;-i#8RE- AS-SErS oNLY shall be

accepted subjcct to th" toti'amoiint being resuictea to 91% of the project cost'

Anyoftheaboveoptious/combinatioasofsecuritiesshallbeacceptab}eroRECsubjectto
tbe following conditions:-

a)Itshallbeensrrredthatthetotalvalueofsccuritiesshaltbel30%(exceotinoaseofoption
V&W) of the loan alio,rnt run.tion.a, to .or.i tU, loan amount sanctioned' interest thereon

.., il'f.-i:tru,*,t'n:".1'fi::i: :iIi"i;**:o ^H9'^l**jt 
shau be ensured that

first Dari-passu charge will have to be to ti," 
"xreit 

ir r""*lty covsrage available in relation to

the valueio !g c'harocd'

c) Stare power Utiliti|iii,,, ,ro have the option, after moralorium-period as provided in thc

sanction t"n.r, ,o-i"ptrnirt 
-surrk cr**;'";il il;;"gel Iilpothecatiou of existing

r:nencumbered nxea'aJsets in pl"p?Iioi.P-th;;ffi oiioulii"pAa' Such repleoishment Inav

be allowed on un ru-"i*uurir-*^r# dis"r"tr." "riic, tru:""t to t" oondirion that at any gven

point of time,n" #;[ilffi;;i;;itiliri"rii''*-i" i""r'ut 130% of t]re loan alaourt

sanctioned'

14. Other CoPditioPs :

(i) PaYment securttY:

a) As PaymeDt security $urin8 
t!11i1,sT:tinn stagc and during-the loan repayment Period'

WBSEDCL shall make opcration* , !"iautt 8,,",o* arrangoment for payment to the

satisfaction of REC'

fi"-tx
S. Chosh Dastidar
Zons,l.I|,fl,rf8et(EZl

Rural Elcctrillcrlion Corporation l.td.
(A Oovt. of lndia Enle+risc)

Zonal Ofticc, Kolkata . 700 067
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The escrow account to be opened will be_exclusively in favour of the lender for the due

ilil;;il Jarge shall be cieated before Roc'

*'*,llm$ru.ry,'-=:$i#{$fi Hi"}i'*:'$i}iiH*qm${

]ncaseofprivatizationoft}rewBsEDcL,theentireduesofREC..toberepaidinful]or
secured to the satisfactiol'"i'i"E *irt; ,nu*t that REc would requrre'

(i') lT ""'::I:::::,Y#lliilllll;, ar movabre & immovabre 1:"I'oou'Dresent 
& tuture;

al First charge/Pan'
of rhe project "uiil" "*","a * *'t:.t ffi6' wnt"'"'^tt* tt 

:fff ]"t;i5lif $-t

Hi;$i:i:x*iurxurunru;;x;::';"i "' t*#l*
ilr'iJ;ii"" "i 

nec' to allow. the RE: lT :f.1t"'R j:::H,ffi ,i;
the same in u""oil'"" with the provisions of the Securitization Acl

b) projecr as,s-ets to be .created i"l.P::5*':l'tr8, #i #iff'r#S}8tr'::fit"t;u) 
i"ro'.teue"anlvpothecatcd/Asst*"1]t.*l;l*"TffJ,;; il.-tt ^t"o 

in favour of anv

ffiffi ffi itff;'ffi ;'Jr,idi;.$iffi{:ffft dr;I#;****,*
c)liu'I:f'liilt-,1"+ili,S:'f"ff 

},[ilTs1*#:*:i*',r,'*u'*:l"^::]*:t
:Ai:n:.:mlffi ,*!,XT:!ffi-ffi ili;;;,;anvru.ti,erJlgistrationorchargcswith

ROC/other stanrtory authorities shall be aillt Jy-*itft prior approval of fie Lender'

15, Project Progress Reports & Iuspection

'::""-Y:'i'-:k"t"ii$#f, *:,3;lffi:1g:i:'iiffJi1 j1l''Jil:ffffi ;f:'[:Iltilj*i
'irrpi"*.ntu'ion/ financial progress' * - insoection/mouitoring of the implemt"",tt::::.:::

't*u*fi,.pxitx+*fr$m,"t*i
;i ;;;";"nB for orgarrizadon'. Tlff:" ;l;;;fi"ttio" otquiiity of matcrials/equip?."Llrrnirrioo / Distribution network' i'rrventory of

,]jf 
f.mt|#::J,tff#t"*"#r"i.'J;;;;;;;'ternciencvmeasurcments

c,r the orhcervu"ts*-J*is dcputea 6, ;Ji':;#'"#iitt inWttlio'Votonitoring of manos

relating to tt'" p'o1iJt;ilh^'"'oo""t'1"^ih b;;[ and records' of the WBSEDCL as may'ue

deem ed n ecessary il fi #' ;;; * t9'9 Jlil^ii"*" r'*r'r: **'?: 
T: ;L1'"I;'t'l?t"Jff;

in e.eneral o, in rp.lirr'.'r;il;;," thc Project financr:d by the Lender

inJGna.t ftom time to ti'rne'

:

&,u'"
S. Ghosh Dastidar
ZoMl.Msoager(EZ)

Rural Elcctrifi crtion Corporation Ltd,
(AOovL of hdla Errcrprise)

Zonol OIIica, Kolkolr- ?00 05?
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Il

lr*" *"rrocl wlr carry out -d'':Il].'o'Xi,t"'Jl1''fiff:":fJ3i';'il"*{fi::Si
' , ,pY,*:": *:Li;:lt:m ffi A'*il'i ;tdfi " 

and proper imprementation or the

,'#:fl;]:l,.il#:X.X'#i:'J,"*Jiglf ';,'i#Tl;::1,"ffi il'lHHifrTfiilJi
such intervals and tn su

ro implementation of.the Project' ' rcc,ers and other employees as may be considered

, ;" fiffi;ps1 *lt permii and depute its ""'Tlt,T;":ffi;"#; to tinre in thc procedurcs

'H.;r'#-#:ii:tilI;lxJ#ml**"*rrl"t:T':[i""r;;;i"L"ir*'o
;;;;i;v tl'" I-t?tl:,'bu.,,c to certify and sarisfv rhe Lender that neccssao.Ti.i.lr:;"trT:'::IG'")

'*;Y::I?f,t"'lill:J#*i[[Htfi]';J1$]-"di'lionarcos'[o"
whalsoever, bcfore tht

16. Loan Assignrnent:

rhe *BSEDCL agrees that the Lender shall be-firllv empoweredl1 T::%:i}:*:'ilitt'!t}|i

$H:d{-'m nX*,1$;i'q;q,*,tffi$**,:;;.ffiO;
Lender witr such orgatr

f##i::"'"#'+:HiJil"il?$l'n'#';""'
L1. Project Clearances

ThewBsEDcLshallobainallapplicabte:11*.ryandotherclearl:"tfro*tbecentravState
covt. and alt othe*gJ;#;.;;i;"d to, i*pte'Iffi*-of *'" p*iect and installation of plant ano

sYstems.

18. Pre-ilisbursergent Conditions :

rhe obrigation of Leudcr to cornmit T' '111i: };T""?"T"?ii: i:':::]fiJ"*'l:#"f|t:J'
;;nIil";;tn the conditions given'below to

,fl*sum;s:;-r'ledon*"riTlxtiiJ],H::^,"f ":;ffi 
$trxH,q$,ljj:F::#l, ru;;ii i: 

-.:oT*#,x,t"$"d't$invest the same

", 
*_hjft*tml",*|ffii"*1lfJ,:':':Ledure 

and draw dovrn 
T}*i,i;',lffI,iil",',,X1 "r,r"

al Undertake ti'ut ar Jtanltl'i'ilt'ooo-"ututory clcarar:ces as applicabl'

-' 
,.j"", have beenobtained' -l balance loan amount, if any' before disbursemcnt'

,, ffi[BdCi shall have tied ul for equity 
111

rl wBSEDCI'o* ";ittit"t"litv 
us it"iptuble to REC'

7&'--s*
S. Ghosh Dastidar
Zonal Mnnagcr (EZ)

Rurct Electri{icstioa Corpontion Ltd.
(AGoYL of hdia Enterprise)

Zonat OJIice, Kolkata ' ?00 067
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Other Tcrms & Condition's

The WBSEDCL shall always elsure that:

,rR.ECreservastherigbttospecifyadditionalrequirernentbyREC,insecuritypackageifatry'u
terms & conclitiorts *i io^ ao"timcrts'. -,bappening/events which shall have a sub{1l,

'#jr'l"',ki!iltrx*S:*:;iegrr.ur*+!w-il":i,##"h:rij's|
new project/expil"^i;il;:;ii'iri" inti," tou
have the right to *l::XH;r 

'i;s;. 
- 

.,, -^--^6 wBsEDcL shalt be bound to

",if""#'iil;l;;:,"'U;1"1'"Ht"li,iYr:l^ltorthereason'wBsE' ;il!Eii*.i*,d':i#i#::::'HTJ$::1at any srase or iu anv manner u'hatsoever

' *Y#i&:",1,ii,".J;;;; orrcrc' . -.., at the site showing that tbe project is financed bv

.,, $H#td'*iiu" rcguired to display boa'd ar r'c srrs -'"'.'-" 
- . ..

REC.
n No dividend would be declared by,wBsEDcL if there is any default to the REc's loan'

20. Maintcnance of Books of Accounts anil Aurlit tbereof
20- Maintcnancc ur vvv'v -- - 

-r Dfl a nroner accounts and other

rhewBSE)cLsharmaintaff :^Ii:Ui*:ilt"TJll"tH'"tftSIJ"$:'*i*i*;E*:mThe wBSE)cL shar maintain all ttro tinre dr*ing subsistence or r(rLn, 
"^""nJ *orir"d, bJ. ry:ll]

recordsandpreparevffi :i:'iij'^lf :f*,tm:ltl':"i;'1t*.yffi til,;''*11",,HHu",'iC;ffi 1'",1ln:'iii:^ff ili#ffiH"JT:H.;'kt,f 
p"';Y'"':l*':l

Companies Act. or^otnel.L- 
^-,r a,rdired Financra

records and preparc "r,"'.#.;;; * yj :11llffiL:""jT,,ffi;;;H;'fu the crose of

8"T,J#:: *:il', "ffi 'r"'-i-i'a 
i'ed Financi al

relevant accountin g Years'

21. Dcmand Notice

ffi ijffi H,;T*fff:H1:":j,.tr"il:,il.',*}:s::"yiiiYi}ffitr"i:j;'ifi $;

;;ilffi *i"Til*;#:",3,:lr5m.*Sl,l.iil.f 
absenceorsuch

22. REC's liability Rested - t:,^r^- r-Aira.er losd

Notwithstandinstoabovea:rdhereaft 
er't'"YJt;::tli',ff iHl"'f;lfl ]'1ff tT#il"1'i::"f$

:ffi;;.,",yi" P:.:'#:f,;# H:::ff$ru; "r'a"i 
or its representative(s) cxcept as

due to the act, reglrgc

defincd hercin or by 'irt" 
of *y prevalent law'

1,/3, InterPretation

f-hedecision"lgle5"s;"3fi i,tsi'ffifi;:H$,ll1ftfl'.ffi$i8ff 
]'u*tinterprctatiou

ol anY clause rclating

rto--tt
S. Ghosh Dastidar
Zonal Manager (EZ)

Ruill Electrificarlon Corporatlon Ltd'
(A Govt. oflndia lintcrpdse)

Zonol officc, Kolkdto - ?00 067
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2012-13
State:
Utility:
Category:

lvest Bengal
I,VBSEDCL

P: Sl(Distrlbutlon)

. Loan arnt. is restricted to 90% of scheme cost , as the securlty is proposed by lvay of hyPothecation of future assetg.

I Cost escalalion al actuals (subject lo maximum ot 20%) would also be payable.

Note:
Terms and conditions ,or the sanction shall be as per the annexure qttached wilh the

Sanction letter issued by the REC Project offce

<i
lF-^€690

! sE'pE: .i 
?,HE I[ ? H;€i

E E=EE;\ ?E EEiE
;sE,igtu3E

ENad

(: ( (((

sl.
No,

Narns of the Scheme Stste
Scheme
Code No.

Scheme
Cost

(without
cost

oscalaUon)

(Rs. Lakhs)

Loan
Amounl
'(wlthout' cast

escalatlon)

(Rs. Lakhs)

Total
Scheme

Cost (with
Cost

Escalatlon#)

(Rs. Lakhs)

Total Loan
Arnount'
(with cost
sscalatlon)

(Rs, Lakhs)

Project
Perlod

(Yoar3,

lntemal
Rate ot
Return

(%Age)

Savlng ln
Loss

(Rs. lakhs)

'| 2 3 4 6 6=90% of 5 7 8-90% of 7 9 10 11

I

Replacement ol 1 084 nos. 1 1 lo/
ocgs by VCBS at the ldentilied 33/11

l(I/ subslallons. Replaccmenl of 95
nos. 33 loy' MOCBs byVCBs at the
ideniified 30/11 l(V stibstalions.
Replsoement o, Bl s.ts ol RMUS bY

VCB RMU8 al diflerent locallons

undBr Blclhannagar (O) Bivision-l

West Bengal 6607 5332.65 4799.39 5399.r8 5759.27 3 19.88% '1470.270
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Slato: Wafl Beogal

uillity; WASEOCI-

CatrgotY: P: Sl(olslribu'lon)

'4tto,5Y
S. Ghosh Dastidar
Zonrl.Manoger (EZ)

Runl Elccri[rcation Corporation Ltd.
(A CovL oflndis EDlerprisc)

zonal Ofrtce, Kolksta' 700 057
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Anncxut! - B
zotz-13

lF,rsowa,gooe' tere

IJ?ildiirot r"ntl with RctaYs &

,ov o@amcrysctwith

RMU rt 8l nos Locrlions

or lZ rvlOO a.

RMtt VCB ( 2-lsobtor & I

RMU vCB (z-tsolalor &,2

RMU VCB ( 2-Isolator & 3

RMU & RcNrn lo slorc

or rit<v ,aso uvn

'iiili't.. so-t air G'l' PiPc'

Making & fixing of Tcminalion joint
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A.
stato:
Utlllty:
Calegory:

W6st Bengal
WBSEDCL
Pr Sl(Dlrtribu0on)

GGiiEii6ffiGauarGuoiect to ;iro%j woutd also be Payable.

Pt"4-"
S. Ghosh Dastidar
ZonalManagt (EZ)

Runl Elotrifrcation Corporolion Lld'
(AGovr, of lndlr Entcrprilc)

Zonrl OIIie, Kolkrta - 700067
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^4, No.RECIT&D/Sc'Sanl12'13' 

Dated: 26'11'12

J;:e,H,x?,i.',"&'.*, .

Kolkata

sub:i..il,X,:igl;:i:ffi .'Ji"rll:il{Distribution)catesory

Oear Sir,

fr tff L"a*l:r*$+:*[tefrtriil$.{!}Ijlff},lilttt
Bengal state for on

:#*u**llm*nl***ild:iffi lil'#rn'*ix
scheme as Per stan'

rates and other tetmr

Yours faithfulty'

or. o"^",X1ll''X:l"J'"t?tol

Encl: As above

copy to:' 
1

'l, 
fl'.'=PL-

;At"'l'
S' Ghosh Dastidu

-ims'[i*fi+;"

{1-'r '1:t'r

,,,.,*.,,.ATION 
CORPORATION

W ".8 F*r"-'#H * *, $$:H;[::l'l$i1:rffi'ffi ffi i'ti{ii*;.?*g;til*bmx*-sn'snffiffi#"#i"{trrffi
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secu]ityisproposedbywaYoftlypothec.
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Anooxuro - tl
2012-t3

st te: westBrngtl
Utillty: WBSEoCL

Clregory: P: Sl(DEuibotionl

)l'i4;"
S. GhoshDastidar
ZonalMana8s(Ez) - ' .
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Caiego.y otSdreme
Name ol Stato
Utility
Neme ot she me

Oistrict

Acost Estio.te

Aonoxure C

st.gutk Lou 
2012'11

llaryaoa
OHBVNL
schcfic rq prmnmolol lrm/ Kv oistriMirnTraEformr. xith r.tlng uplo 1D0lryAby DHBVNLtn SIFI' tls.I'
Ehlmnl, F.tch.bad, Moa! tlotrladrrgafi. Palml, Frridab.d,Gurlnor lnd Rflr.t disulcttcl H.ry.u dudng ai2.l3

SiEa,Hkar. ghiw!ni.Fdehabed.t ey!t, li{oibdalgath, Palwal, Farldabad, Gurgroo and Rerari

c od r6cr!.00n ha: btu Ltla !! 1(ril on Lted punh:! a ord6 nt6. ll wll to lilltd as Par rGt!:B

=#rr(ttR'n Eaq)

lftnn (q. ru &J

.&t"-SY
S. Ohosh Dastidu
Zonal.Monager @Z)

Rural Elecrilicail0n Corporatio[ Lrd,
(A Govt of lndia Enterprisc)

Zonal Ojlice. Kolkam. 700 067
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6eaorr'll'"1,.,,"
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25 KVA rr/0.4 Kv OT No. 80s9 4 4181.61

13 to/A 1110.4 Kr' OT No, 3091 77 2395.53

t@ rvA. 11,0,4 l(/ 0T l.lo. 1994 111 2213.U
fotal 87S0.50

:ost ?selatlon @ 1o%'(duE lo IEEI,A pricc variation) ,05
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ANNEXURE:q

EXTRACTS FROM THE MINUTES OF THE 4OTH}4EETTNG OT BOARD OF DIRECTORS OFWEST BENGAL STATE ELECTRICITY OTSiNTAUTION COr,rPAiiV r,rMTED I{ELD ON2I)I DECEMBER.20]2

26' Proiect rerm Loau of 147,99 crorc from Rural Electrification corporotion umited(RECL) for reptacement of ocBg ruocns and RMUs *itt vcrs in all tlre districbof Wcst BeDgat

Director @inance) stated that Rural Electrification corporation Limitcd (RESL) has sanctioned
<,47.99 crore project cost for repraerment of ocBs, MocBs and RMus with vCBs in ail the
disrisls of west Bengal vide their letter no. REcLt4Lr2/wBNEF/2012-l 3lto77 dtd. o4,lz.z0lz
for a tenurc of 13 years. The applicable interest rate is 12.25%at present.
The Board discussed and passed the following resolurion:
aRESoLvED Trrar the approval of tlre Board be and is hereby accorded for drawal of loan
amounting to T47'99 crores from IWs Runl Elechification corporation Ltd. (REcr) being 90yo of
the total Project cost of t 53.33 crore under rhe soheme code No. WB-TD -Dls-221-2012-6607 0n
the terms and conditions as set out in the sanction lottcr no. RECU4U2A[rB NEFnol2-1311077
dtd. 04.12.2012 of the zana! rv{anager (F-z) of RECL, I(orkata on.the foilowing rerms and
conditions:

i) Applicabre rate of interest on Ioan of ?47.99 crore is lz.zsp/o w.rrlt0uee year reset.
ii) Towards secrtrify, the RECL may be allowed hlpothecation of future assets to be creaisd

' out of the loan amount sanctoned for the hoject subject to the value being II0o/o of the
loan amount iu favour of R-ECL. charge relating to the Hypothecation of the said assets will.
be dury filed by wBsEDcL before the Regist-ar of companies, west Bengar.

iii) The General Manager@&A) corp.,wBSEDCL and the Addr. Generar Manager(F&A),
WBSEDCL may bc au&orized sevenaily to sign on alt thc documents for this purpose

lv) To affix Qommon seal of the Company on the loan Documents pursuant to clause 9g(a) of. the Article of Association of the Company as and when neccssar5r.,,

,o_.

Certifie4 to be true
t)

n*6--,\,tr
Comuany Sccre$ry

P- K, Ban€riee
ComPanY SecreiaIY'

r^1. A. =trt" 
itoririctty.Dtsr' co' Lid''

if ..t.Jut Slat'ai i:!li Fi-'ti"

Bt6nannagar, Kolk'rra-7CC vi t'
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shis Hypothecation Agreement is made at Korkata on this Brh day of Februa ry 2013,E BETVVEEN

H;,lli,il';ffi': 1; 
"= 

,; 

:ffi,y,,:i lli' ll^ :,: :,r ., 

r 1 
i 

l^e 

o (wBs E D c L ), a c o m p a n y

AND

Slral Electrification corporation Limited, a company registered under the companiesAct, 1956 and having its Registe=o oni." at corl-i, ,aor= comprex, T.LodiRoad,l$w Delhi -11a 003 and Zo-natG;" at ICMARD Buirding, 7th Froor, 
'14t2' 

crrscheme-vlll(M)'Ultadanga'Kolkata-700067 
(hereinafter referreJ to as ,,REc, 

which expressionsfiall incrude its successors and permitted assigns) of the orHER PART.
H

S. Ghosh Dastidar
Zonal.Manapcr IEZI

Rural Electrifi cnrion 
-Corporarion 

Lrd.
_(A Covt. of Irrdil t;plslpyiss;
Zonal Oil];.r, r. . - icq O:07

E

a

€gi't"'"J;;;;"';ffi 'y,,:jH,|ff 
'3'J:T],il[i!:,.!uil:?'ji#:iffiilIQhawan, Block DJ, Bidhan Naqar. 

"rn 
, aba vnn.^.^ -^^^^, ..fti3[T;i,,ll?iil:#:il:].1',:::i*:liP;;:#,;:,'A'j',:?:?,"?i:ff:.:,:::'the Borrower,,, which expresst:on

;';*".J.';.3;qNE PART,

Qi. Qi. ,iti.tt.ne
fi rlelrcr;ri lri u:::i:.i\:i iij .iL A')

Cr-rr-li - \'t; !:!:l!.:'.!.;{.-l) ..

E



REC and the Borrower corectivery referred to as ,,pariies,, 
and singurarry. as a"Part}". I - -' '- vrr rvqr(

*HEREAS the Borrower vide retter Letter No,cE/Dist.projecv3g/1692 dated1610712012 has sought from REC a Term Loan of Rs.4799.3g rakhs (Rupee fourthousand seven hundred ninety nine rakh and thirty nine thousand onry) to be utilizedexcrusively for the purpose of replacement of 1064 Numbers of 1.t KV ocBs by vcBsat the identified 33/'11 sub-stations in a, the districts of west Bengar, Repracement of95 numbers 33 KV MocBs by VcBs at the identified 33/1 1 Sub-stations in a, thedistricts of west Bengar and Repracement of gl sets of RMUs by vcB RMUs atdifferent rocations under Bidhan Nagar(D) Division-r of wBSEDCL and has arsosubmitted ihe project proposar and Financial projections in connection therewith.
AND WHEREAS REC VidE SANCIiON IEttEr NO.RECL I4U2MIBINEFI2O12-1,/1077dated 04t,1212012 has sanctioned the I;; L";;thousand 

".r"n nrno-ruo ninety nine lakh and ,n,*:t-1t^0,1'n 
39 lakhs (Rupee four

referred to as the .r_orn,,t. ir,I.t;;,:il-::: rnrrry nrne thousand only) hereinafter
and conditions ";d;; f ,f;:"J|.gH:Jil,,:?:1l.**,s) arorementioneo'on't-iu t",r.

AND *HEREAS the Board of Directors of the Borrower has by a resorutiondated 21"'day of December 2012 agreedto accept the said Loan on the said terms_
AND WHEREAS By Loan Agreement dated the 8rh day of February 20.,3 enteredinto between the Borrower and REC (hereinafter referr

has agreed to rend and advance to the Borrowe, ,*o 
to as "Loan Agreement") REC

borrow from REc a roan to the maximum extent ornd 

the Borrower has agreed to

thousand seven hundred ninery nine rakh and th,ny rl.:t'n'J;rt:: .If J:ff:":::and conditions contained in the Loan Agreement.
AND WHEREAS according to one of .the conditions of the Loan Agreement theBorrower is required to secure Oue repayment oi ttre t

interest and oiher charges thereon by way ot"_",r.,r";;11'jrr* [ ,#:;:::,ffT;movable properties includino movebtc m.^hi-^-. -_...
spares, roors,,,o,u,un,"'suf ililllilJ"[ff:IT::]"H:: ilhff 

.1,"J
"Movables,) and its stock of
adequate to cove,n" ",",J1il1: i:::T]ffffi:::1ff :;fl;il".:.".,

/.*6r
S. Ghosh Dastidar
7-gn8l Manepet (EZ\

Ruml E lcclrification -Corpolation 
Ltd.

(A Goyt. oflndia EnterDrise)
ZonalOmce, Kolk8ta. i00 o;?
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AND WHEREAS the Borrower has agreed to hypothecate a, the future

unencumbered Movabres and stocks/those to be created being 110% of the loan
amount sanctioned by RECL (herernafter coilectivery referred to as ,,Hypothecated
Goods") as detaired in Schedure 'A' hereto forming part of this Agreement.

NOW IT IS HEREBY AGREED BYAND BETWEEN THE PARTIES HERETO ASFOLLOWS:

1 ln consideration of REC having granted a Term Loan of Rs.4799.39 takhs(Rupee four thousand seven hundred ninety nine rakh and thirty nine thousand onry) tothe Borrower pursuant to the Loan Agreement, the Borrower hereby hypothecates and
charges as security a, its future Movabres and stocks to REC being the unencumbered
Hypothecated Goods which now or hereafter from time to time during the continuance
of the security to be created, erected/instafied and brought into the stores or be in orabout the Borrower's land, godowns or premises at *BSED.L or wherever erse thesame may be (inctuding any such Hypothecated Goods in course of transit or derivery),by way of an excrusive first charge as security for the repayments by the Bonower toREC of the said Loan, interest, penar interest and other charges in the terms of theLoan Agreement.

2' The Borrower undertakes that it sha, at a, times maintain adequate quantities ofthe Hypothecated Goods t
p ayab e u n d e r the .". 

" 
on:,i"x::ii1iT l; J"J""J J H:::T il :fl :l]il,T:;immediatery inform REc in writing and take steps to forthwith reprenish the same. Thesaid Hypothecated Goods shall be kept in good condition by the Borrower at its risk andexpense.

3 The Borrower undertakes to insure and keep insured a, the Hypothecated Goodsat its own expense. REC reserves the right to call for statements and detairs of theHypothecated Goods with iist of current insurance policies etc. Any fairure or defaurt onthe part of the Borrower to furfiil the aforesaid obrigation to the satisfaction of REC sha,amount to an event of defaurt and REC sha, have a right to reca, the outstanding Loan

4.'---",
S. Ghosh Dastidar
zonalMansBCr (EZ)

Rural Elecrification Corporatior Lld.
(A GoYt. oflndls EnlerPrise)

Zoral Oflice, Kolksta. 700 067

^(

(
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amouni together with interest, other charges and expenses thereon under the LoanAgreement.

4' rn the event of ross or destruction of the Hypothecated Goods, for reasonsbeyond the reasonabre contror of the Borrower, the Borrower sha, immediatery notifyREC in writing and take steps to reprace the security r,"ruuno", 
"r*"o *in ,o"o**security to the satisfaction of REC.

5' ln the event of any breach of any terms, covenants, obrigations stipulated in theLoan Agreement or any defaurt of the Borrower in payment of any monies herebysecured or the performance of any obligation of the Borrower to REC, its Agents,Nominees and Authorised Representatives REC shalr have the right to take possessionor seize' recover, receive, appoint receivers, or remove and/or se, by pubric auction orprivate contract, dispatch for rearization or othe*ise dispose or deal with .,, 
", "n;;;of the said Hypothecated Goods and enforce, rearize, set e, compromise and dear withany rights or craims rerating thereto without being bound to exercise any of thesepowers or being liable for any loss in the exercise

REC's rights and remedies of suit or othenvise. ,n" .-i,:;:ril1";JT:ji::H";
REC's accounts of sales a
rerated exp en ses a n d to ;i TiTffi ., :ii:r, ;;;TJ,ff T il:.,",,ffi : J,shown provided that REC
ross/damase or oepreciatii:"'H' l:''J,:' T;i,?J:*To':ff 

,H, 
:H:isustain or any account whatsoever whilst the same a

reason or exercise or non-exercise of rights 
", 

,ur"o,"t"l;"ffi:ffi:::::il:iJ
and all such loss, damages or depreciation shall be wholly debited to the account of theBorrower' The Bonower may with the approvar of REC se, or dispose of any portion ofthe said Hypothecated Goods from time to time in due course of business provided themargin of the security required by REC is fully maintained and on the terms of paymentand delivery to REC of the proceeds thereof or docun

receipt thereof. 
rr vwevo tr rslcol or qocuments therefore immediately on

Sene,.l,: i.. .' ,.,.- i.r j

CrrF. .,r'-. .:l' 1a.;-

.&^6v
S, Ghosh Dastidar
Zonal.Managcr (EZ)

Rural Elecrification CorporEtior Lrd.
(A Covt. oflndia Enterprise)

Zonal Ofnce, folkata - 700 067
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6' REC at any time after the security hereby constituted hds become enforceabreand whether or not REc sha, then have entered into or taken possession and inaddition to the powers here-in-before conferred upon REC after such entry into or takingpossession of, may have Receiver or Receivers appointed of the said HypothecatedGoods or any part thereof.

7' The said Hypothecated Goods and a, sares rearization and a, documents underthis security sha'arways be kept distinguishabre and herd as REc,s excrusive propertyspecifically appropriated to this security to be dealt with only under the directions ofREC and the Borrower sha, not create any mortgage, charge, lien, or encumbranceupon or over the same or any part hereof except in favour of REC nor suffer any suchmortgage' charge, Iien, or encumbrance to affect the same or any part thereof nor door allow anything that may prejudice this security. ln case the HypothecatedGoods are subject to at any time after creation of this security any attachment ordistress of any court of competent jurisdiction, then the Borrower sha, immediateryinform REC in writing and sha, forthwith take steps to release the Hypothecated Goodsfrom such attachment or distress. rn the event the Borrower is unable to get theHypothecated Goods released, then the Borrower sha, immediatery replace suchHypothecated Goods with alternative security to the satisfaction of REC.

B' This security sha, be a continuing security for the repayrnent of the Loantogether with all interest, penal interest, liquidated dame
redemption or payment or a, other monies due," *."':::i::#il:: ::::T"r.H:these presents, and shall nr

w n d in s u p (vo u n ta ry ", "*""';H'; trff '; :,i1: : i:: l#i:l ;;'::iil::; :iotherwise of the Borrower with any other company or takeover of the management ofthe undertaking of the Borrower.

I' The Borrower hereby appoints REc as its attorney and authorises REC to act forand in the name of the Bo,ower to do whatever the REC may be required io do underthese presents and generary to use the name of the Borrower in the exercise of a, orany of the powers by these presents conferred on REC and the Borrower sha, bear theexpenses that may be incurred in this regard.

Genetr! r'.'.,.1,r,, .l -'ir t)
QcrrP. S.:i,:' i:'i 'l''J "

,rtt-^aY
S. Ghosh Dastidar
Zonal.Marsger (EZ)

Rural Elcctrificaiior Corpontion Lld.
(A Govt. of India Entorprisc)

Zonal Office, Kolkata - 700 067



10 That nothing herein shall preiudice any rights or remedies of REC in respect ofany present or future security guarantee obrigation or decree for any indebtedness orriabirity of the Bonower to REc. " 'vs.,(c'

11. The Borrower represents as under:
(a) That the Bo,ower is the absorute owner of the future Movabres & stocks,referred to in schedure-A hereof, at the sore disposar of the Borrower and sha, bemaintained free of any prior charge or encumbrance of any nature whatsoever whichshall form part of the Hypothecated Goods as security created hereunder.(b) That ihe Borrower sha, utirise the Loan excrusivery for the imprementation ofreplacement of 1064 Nr

sta tio n s i n a r th e o,.u.Lo,1lLll : ffi H:: :JJ.: ::, l :ili:S ;ru*by VCBs at the identified 33111Sub-stations in alr the districts of west Bengar andReptacement of B1 seis of RMUs by VcB RMU, ,t ;;;;;;;;*"i,r"*,
Naga(D) Division-t of WBSEDCL

-q) That the Loan sanctioned by REC to the Borro
of the Bo,ower in accordance with the ,r*" .no*;i:JltH::??:'"J'T:J";
formarities required by the raws and byJaws and rules reguiating the work and conductof the Borrower in respect of such borrowing have been fully complied with.
12' The Borrower sha' furnish to REc, if and when required, such periodicar returnsof its working and with regard to ihe utirisation of the amount of the Loan and iheprogress of the project as may be required by REC.

13' The Borrower shalr make avairabre for the inspection of REC, if and whenrequired, all its books of
and/or required ro o" rr,r"ttount 

and other books and documents maintained by it

and a,,ow a,, raci,jties ," -.'::;iI J":::;::H",il;?JiT,T:,1",',r".,j:,'".jffi
out such inspection The Borrower agrees and undertakes to forow and give effect toall recommendations regarding standards and specifications of work, economymeasures, maintenance of records, utilisation of the lor
REC from time to time. 

,, ur ure toan amount as may be given by

Egncia) i;'i..:,r. ,.. . n.. /!.r
Cijlp.'!! ; '. j::-J:.:-

S. Ghosh Dastidar
Zonal .Mana8€r (EZ)

Rural Eleclrification Corporation Ltd.
(A Covl. of India Enlcrprise)

z;naloffice, Kolkata ' 700 067
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14' The Borrower agrees and undertakes to execute, sign, sear and deriver a,
documents, papers, acknowredgements and other writings as may be required by REC
at any time during the pendency of this Agreement more fufly and effectivery securing
the monies due and payabre or to become due and payabre by the Borrower to REC in
terms of these presents.

15' REC shall without prejudice to its other rights and remedies be entiled to recall
the loan at any time before the due date for repayment thereof, if the Borrower fails to
fulfil its obrigations under this Agreement, and REC's decision whether a breach of any
of the terms of this Agreement has been committed by the Borrower or not shall be final
and binding on the Borrower.
'16' rn the event of defaurt on the part of the Borrower or any breach of the terms and
conditions of these presents, the Borrower shail be riabre to pay to REC ail costs,
charges and expenses incurred by REC in connection with the negotiations for the
agreement and in respect of the agreement,

17 ' The Borrower agrees that these presents create a security interest in REc in
respect ofthe Hypothecated Goods arid the REC shail have the prerogative to exercise
its rights under securttisation and Reconstruction of Financial Assets and Enforcemerit
of Security lnterest Act, 2002.

.18' Neither this Agreement nor any of its rights, obrigaiions hereinafter shalr be
assigned by the Borrower without the prior written consent of REC.

19. No waiver by REC of any breach of this Agreement by the Borrower shafl be
considered as a waiver of any subsequent breach of the same or any other provision.

20 The Borrower agrees that REC shail have the right of assignment of the debt due
by the Borrower and securities furnished under these presents to Banks or Financiar
lnstitution(s) and or Agencies for the purpose of refinancing etc., and the Bonower
undertakes to assist and join hands with REC in furnishing any information, execuling
documents etc. in connection therewith.

S. Ghosh Dastidar
Zonal Manag* (EZ)

Rural Eleclrifi catior Corpomtion Ltd,
(AGo of lndia Enrcrprise)

Zooal officq Kolkata - 700 06?
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21' The Borrower undertakes to indemnifo and keep REC saved, defended,unharmed and indemnified against all costs and consequences arising as a resurt ofany act of omission or commission on the part of the Borrower.

22' Parties hereto have expressly understood that only the courts at Delhi alone

;:::"*1f 
exclusive iurisdiction over all matters arisins out of or rerating to this

lN wlrNESS whereof the parties have executed these presents on the day, monthand year here-in-above written.

,a

a(

A

A

?

^l.

A

A

A
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stGNEp[?nDELtvERED

S. Ohosh Dastidar
ZonalManager (EZ)

Rural Electrifi cation Corporation Ltd.
By €BI^e G fl os s'tyl1s Tt DAR

Zonal Of ice. l''

zoNAL MANAGER(EZ)

On behatf of RURAL
ELECTRIFICATION
GORPORATION LIMITED

t?.i ,",1. :-' -: -'-r rEL

{jr)ilt';i:,ii'i:. ,.''-,r
,: C$r-l : i{.r -'"':; :-; '-' :-::-'
**...

By SRt B.B. SHOillE
9FTERAL MANAGER (F&A)-
CORPORATE

On behatf of-WEST BENGAL STATE
ELECTRICIry

DISTRIBUTION COMPANYLTD

SIGN

2P

Witness t
1 boW

g'K'nofadrf wzo
Kd Lryarfr

2 )W-
K.si,t,,u5u/
Aof$ g.,U

W:-rxaltcl>

(Prr't. u ,,,o hr DAr)
IR. ErEcrtT\vE. (fl,u,
W<SEOut_

w,-
"fiffl{l}fit;fu'.

ooe, g--
Com Secretary,

.V. E. State Electricity DIst. Co. Ltd.,
Bidyut Bhavan (7th Ftoor),

t:,..1 hrnnanar. Kolkata-7O0 OS1.

ED.4ryQ DEL'VERED

,-t
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ia he cleated out of the Loan frcm REC, antl to be
Hypoihecation Deed.

)

covered under the

Name of the SPU - WBSEDCL

51. No Description of Equipment Un it Qtv

5u p ply

Rate

Labour

Rare

'B'

Sundary

5% on Supptv

Rate
,c,

Supervision

CharSes @ 15 Z.

on (A+8+c)

'D'

Total

{A+B+C+D)

,E,

Labour Ce5s

@ 1% on E

Final

Unit Rate

(E+t)

Amount
(Qty x Final Unit

Rate)

1

12 KV,35 O MVI 800A, 16KAShun, t trip,lnd

11,,.*

oor,Motor op(

T-
| 217232

lrat€d Sp.ing char

t- r.r*
ged Switch 6r

ir...*
rar SCADA co

I '.*
mpatible

L.r.-, s4844s1
{3+2+11) Set t, q344637

(3+2+6) Set 6 3293226

1897318
110000

100000
(312+5) Set 4 94865

)J516J 4103070 41031 4744!OL 24864604

{2+1+6)
313828 2406011 24050 243007 ! 97202865et 11 2598877 65455 r29944

(2+1+s) Set 22
4ry14l. 3213416 32134 3245557 357010572309464 69091 115473 374104 2868t32 28687(?r114) Set 2091986 66315

2896813 637 29887
104599 33943s 2602336

13+2+4) set ) 1687036

1351115
90000 44352

26023 2628359 99a77557

[1+'1+?l Set 1
21920a 214059S 21406 2762001 4324003

40000 67560 218813 7677 568 16776

44248
7694344 7694344Pa.rat Set 1 3s12047 150000 7? 5602 s77747

34619
4424797Single OG Panel 5et 7 270282 10000 10514 265476

4469045 4459045

(3+3+12) Set 1 3827454 180000

120000
191073

1.87 242

2654 268070 1876491

13+2+7) Set A 3744833
48214A6 44274 4869620 4869520

Set

Set

3
607811 4659886 46599 4706485 188259392804368 130000 140278 461188 3535774 35358 3577,32 107133952 2380360 110000 119018 391407 3000784 30008 3030792 6061584\2+7+1J Set 1

4

1874183 100000 93709
(2+ 1+3) Sei

J IU184 2378076 23787 2401856

1433323
2401856

11. Lat z 1 60000 s5905 1419131 14191
-j!.1*4) Set 2 1768001 80000

50000

110000

573329r
(2+1+2) Set 3 1577421

2360302

20005s9

2226862 22269 2249130 4498260

P!]*71 Set 1
270?49 207 574r 207 57 2096498 5289495

(3+0+6)
1

388248 29-r6564 29156 3006330 300611o
90000 100028 328588 25192 2544357(4+3+9i Set 1 3479967 160000 173998 s72095

(4+3+5) Set 1 487818
4JEbO60 43861 4429921 4429921

12000c 74tql -o4831 727040 7270 7343Lt(5+2+10) 5et 1 3710279 170000
734377

609869 467 5662 46757 4722419 47 22419

__-J</;:*:-)' t8.e sHoivlE)
GM {F&A).CORPOSAt'E
WBSEDCI.

f*+"
(s GHOSH DASTIDAR) .

ZONAL MANAGEF (EZ)

REC ZONAL OFFICE

t(ou(ATA

: --.-. -... -.......
I
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51. Nc Description of Equipment

l

Supply

Rate

.A'

Labour

Rate

.B'

Sundar-y

5% on Supply

Rate

'c'

Unit Qtv

Supervision

Charges @ 15%
qh 1n*a+c1j 'o'

Total
(A+B+C+D)

'E'

Labour Cess

@1%onE
'F'

'Final

Unit Rate

(E+F)

U

Amount
(Qty x Final Unit

Rate)
llt2+s) Set I /l,4.n

(3+1+S) Set 7 2188s66 100000
tts7z8 5487250 54873 5542L23 554212"

I
aog4z8 359699 2757693 )7<77

5et L 2398848 110000 11,9942 394319 3023109 30231 3053341
1 2609131 120000 1304s7

(14+1+19) Set 32885 3321411 33214111 7665749 340000 ?a1') 1258261(4+3+8) Set 1 3479967 1SO000
9743L34 9743734

173998 570s952 Termination 'No 929 5000
43746 4418306 4418306

1'245
3 Re-orientation of Ca ble L.S.

9545 95 9640 8955978

4

5

348450036 KV 12s0A,2s KA O/D VCB No 95 287251 2s000 14363 48992 375605 37s5 379362
33 KV Control panel with Relays

& meters Scada Compatible
(Feeder & Transformer control)

Set 95 157300 10000 7865

Jbu39356

26275 20L440 2074 203454 19328t44

6
30 V D.C.,75 AH Battery set with
battery charger Set 113 152756 10000 7638

looo

2ss59 19s953 1960 1979L2 22364707
7 D.C. Distribirtion Board No 113 ?onon

8

Replacement of Defective RN

5900 I 29900 299 30199 3472487ru by VCB RMU at 8: nos Locationrs under Bidhanna,gar (D) Divisior

-

261081 I

n-l as detalled here underSingle Panel Set 27

-

623L l rosra I2LO282
3-Panel Set 48 973742 8694 485s7

zoLr 263692 5537s36

4-panel 7796917 574520295et 8 952000 24925 47600 153679 1L782045-Panel Set 4 76797?d 33618
tt782 1189986 9s19884

Making & Fixing of termination
Jolnt No. 324 s950

zoy5yy 2066928 20669 2087s97 8350390
1427

5000

298 1151 8826 88 8913.82 2888076
Earthing of RMU VCB with
drawal of 2 Nos, 3 mtr, 50 mm
dia Gl pipe

Job 81 0 7s0 5750 58 5807.50 470408

Excavation of soil for formation
of cable trench alongwith
makeout of cable

m3 t,275 19 2.790 ,tf 'l 21.60 
I

26249

Total Project Cost

ll project Cost in R:

\mount sanctloned
uture assets to the

Lnz{-

DASTTDAR).

\NAGER (EZ)

(B.B SHOMEI

GM (F&A)-CORPORATE

Tot:

Loan I
Hypothecation offr

s. Lac 5332.65

I by REC 4799.39
r tune of Rs. 5332.65 lac

s3325s333

I
(s GHOSH

ZONAT MI

)

WBSEDCL REC ZONAL OFFICE

KorKArA 
li
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J. BAI{ERJEE
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Zonal Manager (Ez)
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s 36&065
LoAN,4cREEMENI

. (To be gxecuted o4.Nqn-JudicialStamp paper 
)

. This Agreement is made at Kolkata on this 7th day of February 20,t4.

BETWEEN

RH-rral Electrification Corporation Limited, a Govt. of lndia Enterprise, (through its Zonal Office'at

I$MARD BUILDING, 7h Floor,' CIT Scheme-Vlll (M), Block14tl, Ultadanga, Koll<ata-700067 a

Company registered under the Companies Act, 1956 and having its registered office ai Core.- +,
d-

SUOPE Complei, 7, Lodi Rbad, New Delhi (hereinafter referred to as 'REC'which expression

s$allinclude its su.ccessors and permitted assigns) of the ONE PART.

AND

Tlre West Bengal State Electricity Distribution Company Limited (A Gover:nment of West Bengal
E

Uhdertaking), a Company registered under thq,Companies Act, 1956 arnd having its registered

ofiice aiVidyut Bhavan, Sector-ll, Block-DJ, Bldhannagar. Kolkata - 7OOO91 (hereinafter referred

tb as "the Borrower", which expression shall include its successors and perinitted assigns) of the

&r=* PARr. :

,tnn6y*5/
' General tr4arragdr (i: & hi CorP

\^/BSFj)CI.,

, Uidyut Bhavur, : Sait Lake
t{olhdtq-?(JD C')1

E

H

B

H

E

E
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REc and the Borrower colectivery referred to as ,,parties,, and singurarry as a
"Party".

WHEREAS the Borrower vide lefter No.CE/Dist.ProJe cUNEFlAgt2lTB dated 08.12.2012 &
Letter' No.cE/DP/NEF/39/2360 dated 31/01/2013 (Annexure-A) of the chief Enginee(Distribuiion
Project),wBSEDCL has sought financiar assistance of Rs.1829.16 rakhs (Rupee one thousand
eight hundred twenty nine lakh and sixeen thousand only) without cost escalation as Term Loan
from REC to be utilised for Electrification works of Upgmdation of existing electri6al infrastructure
by installing 1'1 KV underground network and LT oable in Ndbadwip town of Nadia district of West
Bengal state under the jurisdiction of wBSEDCL (hereinafter refened to as the ,project,), the
details whereof are provided in Annexure - B, written hereunder, and forms part and parcer of the
present Agreement.

AND WHEREAS REC has agreed to sanction the Term Loan of Rs.1g29.16 rakhs (Rupee one
thousand eight hundred twenty nine lakh and sixteen thousand only) excluding cost escalation
(cost escalation at actuar (subject to maximum of 20%) would arso be payabre) to the Bonower
for the purpose(s) aforementioned and has conveyed the sanction of the Term Loan to the
Borrower vide its sanction Letters No. REcu4u2 /vB/N EFt2013-14t521 Dated 03i07i2013 0n
the terms and conditions stated in the sanction Leuers, (a copy vrhereof are enclosed hereto as
Anneiure c). The terms and the conditions siated in Annexure c thereof are to be read
alongwith the terms and conditions set forth hereinafter and form part and parcel of the present
Agreement.

AND WHEREAS the Borrower has by its Resolution dated the 23rd september 2013
passed at the meeting of its Board on the 23rd september 2013 has agreed io accept the said
loan on the said terrns and conditions.(Annexure-D)

AND WHEREAS as per the terms and conditions contained in the Sanction Letters No.
REcu4u2/vvB/NEFl2013-141s21 Daled o3lo7l2ol3, the Borrower agrees and undertakes to.
secure the principal sum of the term loan, interest and other charges by way of an exclusive
first charge through hypothecation of all unencumbered moveable properties including

J. BANER.'EE
srtsfirfi ]l.,itr6' (gxtrro
Zonal Manager (EZ)

rro rdaflHwr mrr)*l'i F"Gt*s, slemctl

- 
RJral Elecldlicauon Cotporoooo Llilt€d, l<d€te

General Manager (F & A) eo$,



l

I

/

I

. . 
moveable machinery, equipmenls, mac'r.nery spares, tools, implements and accessories

. installed and its all stocks of materials, equipnrerls (hereinafter refened to as 'Movables') to be

created .orJt of Project loan sanctioned adequete to cover the loan amount, interest, penal

interest and other charges.

AND WHEREAS the Bonower has agrrr.)d to accepr ihe disbursement of the Term Loan
on instalments on the terms and condltions con..aineC in the Sanction Letter.

1.

NOW THIS AGREEMENT WITNESSEI,II AS UNDER:

REc will lend and advarrce to the Boro,^,er the Term l-oan of Rs.1919.16 rakhs (Rupee
one thousand eight hundrod twenty nine iakh and sixteen thousand only) excluding cost
escalation (cost escalation at actual (subject to maximum of 2c70) would also be
payable) (the'Loan') to be repaid along ,vith interest and othei cnarges over a period
of l3 years (3 years moratoriunr plus .;.t .rears repayment)

REc will make disbursement(s) of tri.-, rerm Loan in instaliments, on REC being

. reasonably satisfied with the progress 1'{ the project undertaken by the Borrower and
rnore specifically in terms as laid down ir the sanction letter.

The Bo,ower agrees and undertakes +i secure fi-e principar sum of the Term Loan,
interest and other charges by or t 7 ,ar..iv of an excrusive first charge through
hypothecation of ali unencumbered mc' s3bla propertierr including moveable machinery,
equipments, machinery spares, tools, ir.lplemenb lrrc accessories installed ancl its all
stock of materials, equipments (hereinafler refened to es'Movables') to be created out
of Project loan sanctioned adequate to cover the l)ir,1 amount, interest, penal interest
and other charges.

4. The Borrower shall repay loan with inter.:st, penal and other charges in accordance with
terms and conditions of the sanction li.,iisr. The Bonower shall make all paymenls of
principal, interest, penal interest and (\l:1r-: charges to REC at its Registered office at
New Delhi.

?.

\
ft*-',.'tt1tr q=r#

J. BANERJEE
3rirrh6, Jr4F.6' ({slq-o
Zonal Manegtsr (EZ)

na rMfiskr+ snQtm frEas, 6td6lifl
Rural ElcciiicatlonCorporauon Umitad. Kolkate

Vidgut Bhavan ; Salt Lake
l{olkata-700 09i

a

aYager (F & R) Co,"l
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5. The Borrower shafl imprement the project in accordance with project report as submitted
at the time of application for the granl of loan and shall also adhere to and comply with
all such amendments thereto as are approved by REC. The Bonower also agrees to
complete the project in the manner and according to time schedules as per terms of
sanction letter.

The Borrower represents and assures REC that the Term Loan appried for and being
granted by REC to the Borrower is wiihin ihe bo'owing powers of and in accordance
with the laws and by-laws applicable to it and all formatities required by the laws and by-
laws and rures regurating the work and conduct of the Bonower in respect of such
bonowing have been fully complied with.

To secure REC against financiar rosses that may arise as a resurt cf dirution of the
security charged in favour of REC, on account of any reason whatsoever, the Bonower
sharr immediatery intimate REC in writing about such dirution andlor inadequacy, and
shall reprace or provide such additionar security to the satisfaction of REC, in order to
Droteci tlte interests of REC against sucti financla, loss that may arise due io rhe
afcr€isaid reason.

The Borrower shalr make avairabre for the inspection of REC, as anci when caled upon
to do so, aI its books of account and other books and documents maintained by it andlor
required to be maintained by it under any raw, by-raws, or rures of the Bono\ /ei and
allow a[ facirities to REC, its Agehts, Nominees and Authorized Representatives
authorised by it for the purpose of car..ying out suih inspection.

The Borrower agrees and undertakes to execute, sign, sear and deriver alr documents,
papers, acknowredgements and other writings as may be required by REc at any time
during the pendency of this agreement, more fully and effectively securing the moneys
due and payable or to become due and payabre by the Borrower to REc in terms of
these presents.

L

\-wir
J- BANERJEE

sri-{hqr rr{q6 ({ilrlFr)
Zonal Manager (EZ)

uc"i qffifHlr+ er<dtrFr fufutc, 5]-sr.air.fi

Rurol Eledrifoation Corporauco Limitsd, Kolketa

l{oll.}.-7O0 09l



i

i

I

I

:

10. REC shall v.'ithout prejudice to its other rights and remedies be entitled io recall the l-oan

or any portion or portions thereof at any time before the due date for repayment thereof'

if the Borrower fails to fulfil its obligathns under this agreement and/or in the event of its

""rn*,n"n 
a breach of any of the terms thereof The decision of the Chairman. and

Managing Director of REC as to whether a breach of the terms of this agreement has

been committed by the Borrower or not, shall be finjl and binding on the Borrower'

lntheeventofadefaultonthepartoftheBorroweroranybieachofthetermsand
conditions of these presents' Borrowet shall be liable to pay to the REC all costs'

charges and expenses incuned by, REC in connection with the negotiations for the

agreement and in respect of the agreement'

Neither this agreement nor any of the rights' obligations hereinafter shall be assigned by

the Bonower without the prior written consent of REC'

No waiver bi/ REC of any breach of this Agreement bythe Borrower shall be considered ' '

a waiver of any subsequent breach'of the same or any other provision'

The Borrower agrees that REC shall have the iight of assignment of the debt due by the

Borrower and securities furnisheci under ihesi presents to any Financial instittiiions '

BanksandortoanyotherAuthoritiesor'Agencyforthepurposeofrefinancingetc.,and

the Bbrrower undertakes to assist and join hands with REC in furnishing any information'

executing documents etc in connection therewjth'

TheBorrowerundertakestoindemnifyandkeepRECsaved'defended'unharmedand

,"O"ar'n* against all costs and consequences arising as a result of any act of omission

or commission on the palt of the Borrower'

TheBorroweragreesthatnotwithstandinganyotherremedyavailabletoREC,these
presents create a security interest in REC and REC shall n::::^-",:.'"::::::""::

11.

12.

13.

14.

t'

16.

exercise its rights under Securitisation and Reconstruction of Financial Assdts and

Enforcement of Seculity lnterest Act' 2002'

\w
'T. BANERJEE 

'- 
.

atuF"ffi q:iq6 (Slr-|fl)

r:,#iffi"ffi""P*l:
Koikata-70!r 09i

I

;

I
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17. . Parties hereto have expressly understood that only the 'Courts drt Delhi shall have
exclusive jurisdiction over all matters arising out of or relating to this Agreement. 

.

lN WITNESS WHEREOF the parties hereto have executed ttiese presents on the day,
. month and year:first here-in-above wiitten.

a,. ,_

7r.:,..,'i,
'l:.'..-.:,

/l, ;','1"'

.;.
., .:t.,'t .:
.\ ,, ' l,

^;i'.,' '1 .1.

A.,,1
"I-

11.:.. '

\c\
W.8l=t*ln.st..=1-+1o6

J.BANERJEE 
.lurqftm,,+ic'(GE r;

s i o ru ee*rg.ffiffilHffiffii5f# i;1, y.,Rural Electrilicauon corporailon iu=. ,. 
- .

By SRI JAIDEV BANERJEE

zoNAL MANAGER (EZ)

on behalf of RUML ELECTRIFICATION

CORPORATION LIMITED

SIGNED

By sRr s.MUKHoPA'Biti%(to 'lt i

GEN ERAL MANAGER (F&A)-CORPORATE

on behalf of West Bengal State Electricity

Distribution Company Limited

1. \_rS
\B . sr oa-rl' s+.,r?

ln the presence of. ln the presence of1 
'kail((relHY

Co.:.r.,.r r\, I',oal ff tsondl

Kd#{i}' c' it
z. s"\^t 'plrrrf r rN)

tu,

, re.s&te- sa,66v, Pg4
*Since all the disbursements are made at.Deihi and the repayment are received in Corporate
Office, Delhi, substantial cause of action arises in Delhi, substantial cause.of action arises in
Delhi, so the jurisdiction over the matter shalt fall *;161n:16e,'jurisdiction jn the courts at Delhi.

The common seal of the within named West
Bengat State Electricity Distribution Gompany
Limited.. has. been hereuntci affixed, pursuant to i
Resolution of its Board of Directors passed on
the 231{ of September, 2013 in thd presence of
Shri.'Kalyan Kr. Ghosh, Director (Finance) and
Shri P. K. .Banerjee, Company Secretary of the
Borrower who have subscribed their signatures
hereto in token thereof.

Oirec-tor (Flnancel .

w. & shrs Etectricity oisrriujuon co. L!4
(A Gout. 0t llcst BenEal Entcrprise)
E? l$d ?.riturgn, Btoc[O.1. Seitcr-tI

giillilrm*iar, Kotkata-tt0 09 r

! , !r!.r,,L.1., i,r

l/idyut Bha',,arr . .gait l,akri

,

,/"
A



BENGAL STA-
lA=overriment of Wesi' Bengal l:;:atx

Office of i::e Chief Engineer, Di"tllb9tial:ii:l

Dated:31/01/13

" 
, As per ybur suggestions/ observations wb are sending

't . ' .urrdir WnSeOCi to your end for your further needful

. underNational Electrioirynunit'CNEF)ofMOP, GOI'

(u,
{

' : ' .':'
hereu,ith the modified DPR! for

action towards arranging sanction
the'following Project
of fi nancial assistairco

--\...,'

/i.

,-\ -

.

A,,

in'the aboya
)

meyrtioried DPR are beiond RGG\IY &

(BC. ZO
g"{S;i-
etrirr..*,

' . Yours FaithfutlY,

,, .'4+:f.xtorrlB
, .(A.K.GHOSH) t !

. Chief Engineer "
Dist. Proj ect DeParfrnent

.I(Oi.KATA
25 62-

3!:a^1.'t9.-
i:4 (n'i:-s ;i,. ig:ti. tc'{- (fn'ra.)^s'6fi S'

=.fr' d.q.g$rr e.f"r-- ysrA-rrft
,l

S[.no. Descrintion of Schemei Appfe$lqate. estimated

. cost

i up€.*l"Itq of existing electrical infrastlucture by establishing

undJrgror:nd network in .1iicv systern as well as L.T. system of Bolpur

Town

Rs. 38.39 Crores

'):' uo-gradation of existing electrioal infrastnicture of Nabadwip Town by

iirstiting 1lkv underground rietwork and L.T-'AB Cablg ,

Rs. 20.324 Croros

Total Rs. 58.714 Crores '

VTDYUTBHAYAN,

(F,S. r,!



,tr

$nmsrt 6e
N'Co

Dated: OAJZ,Z(|LZi' ,i.;.. .

-:lr

I',"-L*" tr--, mention here that all the rvork proposed in tlrc

Soft copy oFthe memioned DpRs are also enclosed hErewith.

Encio: As stdcd: 
.

aboVe mentioneci DpR are beyond RGGVY &
'i.

Yours Faithfully,
i

: $rL'-4.-oclr?, l11_" '1A'K'cHosp1; 
-l t''-

.: Chief Engineer
Dist, Project Department

^, #

,1.:

a.
. Vidyut Bhavan : Salt i-ak.i

Xolkata-700 091

V
Fa.x: (033) 2337 2635. F.-nrail: ahc

$l.no.
App rox i mite. estimated

cost
I Up-gradation of existing electrical infrastructure by est"uti.t,ing

undergrounil ner'arork in ilkv system as wer as L.r. ,yJt"r-orriorp*
Jowrr

Rs.38.39 Crores'

-. 1..

Rs. 20.324 Crores
/..

Rs. 56.714. Crcires

Distribution

rltu+. a;;
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Ilfit State:

Tfrfre utrtty:
4iuft cetcgory:

. $anction Parametens of p:SI. schemes
*rfu

tIft'EE iirrg. Weet Bengal
!rrq,fr.q{r-S.$..rfr .qd'. wBsEDcL
S r iu grf t Pffiur I qttrf,r p:si.(Dletrrliuuon 

) gchcne.

2. Cost eScalation as. per actuals (subjeot to maxirnurn 20% otloan bmount) woufO afe,o O"tpayaUt in addition'to the loan amount.

' Note : Terps and Conditions for the sanctlon shall be as per the annexure attached with tha Sinctioo lettar issued by ttre REC.Project office_

:1. :

,l'{o'
Naue of the eoheue Dla&Ict Schcr.e

codl }to.
Schenue cost
(Rs. In Lotihel

lotal Lo.an
. arioulrt*

liRs. ln Larftsl

ProJect
Perlod
lYeargl

Internal
Rste of

Raturn 7o
I 2 3 4 5 6'. 7 8

Upgradation of existing electrical
irnfrastructure of Nabadwip torvn in Nadia
disthct by installing 11 KV underground

nctwork and LT cable
. - -." ' .-.' ' 'i.''- "

4.

Na.dia

N6 -T&
Ars- &E
&oJ3 -

7104

t.-t-

2032.40

,--. "

. 1829.16

. -:r"'..--. .'--.'

3

:-::-.::-z'.r r

TOTAL ' 2.A32:40 7829.16

. Loan amt. is- cost, as the security is.proposed by way-of hypptlreoatioh of future assets.

f) );): I--)-

2012-t

a
q\(irh

.(('a. !-ri. +tlr t
Tm,rqr sdtra icr. q=i B.t

. GeneralMununn'. & unl. 
WBSEDCL.

VidyutBhavan j Sntt taits
Kotkaia-700(l?l

))))))))

Reiaxation
requested

'e

I
I



,L

L\
i
I

l

:

I

Reqisterbd Office' 
Core-4.

SCOPE.Compldx,. .,'
.7; Lct-dhj Road, ,.... '

New.Delhi 1{b-OO3: it:

..i.

Sandtion Letter :

,..
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Paee

F
Name of the scheme

Upgradation of existing:i[eckical iafrastructure by installing
. 1l KV undeigroirnd network and LI cdtile inNabadu'ip

town
Di6tict :-Nadia

Scheme Code No.' wg:.rn-o IS -22t -201] -7 L O 4

Costof the proiect :.. Rs;.2032.40 lakb.
IDC if any

lP*$.ta'lI0ottEittilttldifite,ID'6' :F(s,2032.40lakh

Promoter's contribution (Equtv
; 'l ..'. cOmPOnent 7o)

Loan amount.sanctioned(without
#Cost Escalationj ,

Extent of financing (% of loan to.

cost inay be given)
. 90,/:

1of 13

^
.1. -;..

 !;!:",' -.

I

In
. 'Dated: 

O3lO7t2O13

. dated 31/01/2013

e4isting elecUical infrastnrciure by. installing., 11

, 'The proposal his Ueen considered dnd REC is agreeabie to'Jinance Rupee Term'Loan
Assistaace (the':'P.Tf, assisfturce') to the extuint of Rs.1829.16 iakhs @upee One thousand eiglrt
hundied twenty nine lalfr. and sixtbeo. thousand.only). Details of the scheme(s) are as fo[ows,

. r , Rs.1829.16lakh

I

I

I
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Bfrawal:,
. .:..'. 
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.. ;r ','7OOgsY., . .
f afr)- dorpor'ata; 7hi F
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'.Scheme 

Fi I e code N o. WB -TD -DlS -z2l.zA fi: :7 I O 4
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Name of the.scheme Upgrcitation of existing elgctical
iirfasthrctrre by.installing 11 KV
underground network and LT cable

EEffi- ..' ' ,;" . .r 
':i. Nadia .

ScUdine.CodeNo, !' .
.WB -TD -o rs -221 -20 13 -7W
Rs.2032.40 lakh i,

IDC if any .

Total.Cost'iucluding ry Rs:2032.401a1&

P.rom6te*s-conaiUution.(Eq@ 10% ;
Rs.1829.151a1&

P*t"*off,n*tci"g(%.@ 90%

., .' :. l. r'

b)

c)

,vrL, lY .r_-
Mari{ser {F &.'Al Com.

WB.SEDCL,

Pag9,3of13,
!.,('

Vidyirt Bhlvan :'Salr i.r!:,
Kotkala-7m 091

I

ii-r: t),i.1 .

,i,i

.!.'

;::i
ti !i!'i

ion: , The sanctiori shall Ue Valid for.a'poriod of three months from'the date' of

t.i uot ss alt the loan doctimenti are.exeorted. to the'satisfaclion'9f]lre RE!
!v^r u[rvee *. *-- -:-

i is 'the LenQer").i/ithin !.hrbe m.gntlp aftgi co.md,y1:9 )titt. tqt:I?y: f'f:;;i;r:;;;'##;;dr;;;;;: fi"**i,-,t"land"' ;* extend "iiaitl period at'its sole

from'the date. of
'. Lr'. Y i,Ll.tU

,Iii.;tii"rffi ilffi;;r*i?;rti"i.*i"'"talri,vA*'i.uuauyti,uwessocl.
,I

3. Loan Agreement: " .;: ,'
,i,'a

,7 The V/BSEDCL shall execlrte within three:mgnthi time or syc\e4e-q$ed period, as'the'oase'may .

be, a Loao'egr.r*Irrt:;; .;R"p"tTeim Loan:* gre"meAt; 1,'fe*ed hereinaftet as ':RTLAC' i' '

,RIiA.shatl have full,force and offecttiit aU

the L-ender. t

listed [erein shall

-.'

- Ailh
,..

fl
ii



Ifiplemeutation and Lo"t'Diibt'rsemont Periotii

.::
d) Claiins. can qlsb be submitted within

' consideredforreledse. ;

one month efter.the comliletion of .scheme period to be

I 
6. C"rtifio,ates to.be furuished for facilitating d,isb-ursernent:

^'t:i" .. '':'.''.,{. :

,-f.

.^l b)

i.

(t)

'(ll) ' .

' 
lvlocie of Executioir: The projeotshall be'executed on.Tum[eypaOs.(CoTP. .'. ",' /

i \ -^,e' ' -" ' 
.Gen.

. I Zonal Mar'

:ws rdmdFnttFr.Fr{r''
Rural Aedrification CorPu' '

-'rtr+frf
.,kata

/+---..:-::'..:--.:.,.:"..........,.....-::'i!'j': :r:::''.f-!:i:i';'-:f.i.:r'.-;-'i:

,.'.'.1

Ttre WBSEDCL shall coTfleie the'wcrk'relati:r
il.tse *ortEs:from' tua aale 9f releasd of 1'l

, project by'.one year. whiot "Hrill'b.s-. in atldition -'9 thu .?$g'1

"f,oi 
or t 

"rloiioi,n 
and,ie,palmeirt of loan*ill'continue to

ba, afecteil by'the extgirsitiirln'the period of disbursemedt of .

one y.ear prior tci .tssuo of, sanotion. letter is also d&hissible fot

Soon
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':
iii. . ln.case'qf tumkby:.pi'ojects;,.REC shallconsider to pnirvide finsl insEllmerit,as advance only if the utility provides

,advanie to thatumkey.contrb0tor,. and such.advance'isisought'by. pgwer utility to rneat this requirement,.subject to

ceiling 6f Suohradvance upto the extent of.loan amount as per para (b) below, and on comp[ying with the provisions
' as peipara'(i).and:(ii) ab-dve. , .

Ib) 'Extent of advanee.,. l ; ; ,.,:i

: (i) Loah amount rnord'than Rs, :t00 cr-.upto 107o of loin amg.rnt "l ' '

(ii) Loan:amount more than Rs, 50 cr.but is upto Rs, 100 cr - Upto 15?6 of tre loan antount

iii) Loan amount upto'Rs. 50 cr - Upto 20% of loan amount. it

Br Cirnditions_fqr ielFase'of firqt instalment (either as.advance or ag first release): 1

' .;': ,-,

,-,: .

: -'

/t r.

..:,

.1
The .utility shall submit a bar chart showing niajor milestgnes (lssue oi'NlT, award'of contract, finalizlng of Third

' Party/lndependent , Agency for. Monitoring/Quality AssUrance/EValuation..,(rnsert ' t\e qpplicabQ' lfems), ,.{esign,

engineerin$;supply,of rnaterial, civilworks;.erection, testing and commissioning etc.f to be.achievi$ foroompletion
of.works to the satisfaction of corporation before:release of, 1sr instalmeni, either as.advance or as first rele.ase '

C. Subseougnt instalments

(i) ln case first instalrtrent is'.drawn.as,advance by ttre utitity: The 2'u and silbsequerit instatment of loan

would be ieleaserj on pro.rata reimbursemen( basis; .ag.pe.r REC norms,.of the value of the equipmenUmatoriat

supplied End/or: erection. work . completed or on works.. completed (a-s. applioable), :after -adjustment of the 1't .

instalrtent proportionately. fhe detailed. pmgress.report should'lrc attil.ehed with every. claim duly approved ahd.

si6ned bv the concemed/aUthorized officer of the borrower.-'.9'-- -t --- ----- . 
. . .,;\"(ii) 

lri case of non eligibility/ nondrawal of idvance: fhe hns$r:etdaserdnd subsequent releases rrvould be

miOe on ielmbursement bisis,.oi me vdlueof the equipmenUmatdriat:sppplied and/orerectibn:work.completed'9r

on works.corhpieted (as applicable),. as per REC,n6rms.'The OetandO progrtirss reportihould be attached with

every ciaim duiy approved and signed by the concemed/autfrorize.d ofrbbr ot the bofroiverr, . .

l;l

D. Paymdnt lgainst equipmenUmateria.lonly: : : .

(r) Cla'ims can also be admitted agiinst receipt of mCierial at'site'.

qigfa+ '.r'
Zonat Li

sroffil\mira.r.
f,ural Electrificbuur Cqr.
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(ii)

&:A)



i i. I

" ' 
e conddefed lor release only after all

The tast and:final instalment of loan or at least 1070 of the balance toan shall b

the works,as.envisaged in'ihle d;", il" been compteted and veiified afterfinarfierd monitoring by REC.

G, Reimbursemeht based'on cost approved by the Regulatir

[n case tha speciftc Schenie cbst is approved. subsequenl[, nV 
1ne, 

re9u13tt!-1h.. utitity-would .fumis] !!O 
details thereof'

tn. case.of-redhction ih schefie cost approved by t6 r;i'u6td ,is--a-.vi; the. original REC'sanctioned cost, the loan would

be accordingly reduced, ln case the sch'eme .ost,ap'p-rG uy lp. regulat"r i-J tnotu than the scheme.cost banctioned'

and if the:utitity requests:'tJrloi.ouo.r.nt on th['r;ghrr.6rtlooitlon will be taken at'thai time depending.on the

merits of tlte case. : .:

{*r
c.

Acgordingly, utitiby.would undertake to biing down the losses as per iib6Ve stipulations'

..
lV. Monitoring and Qualtiy Assurance and Evaluation:.. r ' . .

fi) Monit<iring:of a1 projects shau be qs per ttre moniitiiing g.ulgetines'isstred vide'REc/Mc/2006j071130?'

dared.28.8.2006,.as amended.frcmrimet.;ft:.;fi;ijil,ilaetaurio and.{inarmohitofing by REC, itshafl
. .--:,^-r1-^^.^ "^.:;;;^.;^l i,l ,i ,.,oradree.rt harchart, .

;:H,1,',.? fi [irli ;:ji;;ffiffi ;;' il u. u*,i'u. o 
"'1 

ii per as reeo b ar ch a rt'

. : :' ... :

(ii). 'ln'addition tb'ttrdmonitoring as above',Qylll'^::::ilf.illTlrl^'fl5;u" uu'rr'elrl'v'|e,re'|rsu\
\"''.. 

an integrbl partoithe projeCt and this shall be ensured bythe boirowpl

"*'r..?,X['J-<fu, 
Page 6 of 13

' .2P'alYf'''::e:ffi*-.-u,,
o-<afieflFi6er.t 11-. 

j'"',mit6d;Ko[Gr.

, Rural ElEctnficatior'i uut;

/ lat claim after total works of,ct.i, 
.a*f.o and released.oh.this basis shall,tie deducted lol.t?ro,

!,"I'il'ffi.iIi#io.J"al*'payable as per reimbprsement norms of REC'

Direct payrnbnt to Gontractorslsuppliers

I

a, Where the existing AT&C los$es are more than gii%, md borrowilrg -.{Y tn4 undertake to bring down losses

by a minimum Z.a pJi*.u*il.iihaientity tif f it reaches ihe levet of 30%: and 
,. ,,r 

" 
, - _^,.^ ,^

:,

,l
I..:

i:.':t,!l i.!:i!:t:i'a:i;i'-ql't*,lr'rjr"ai'r'ri)i:(E:;tt 
:!

^r

/t-

A.

.Ar

,A

A'

A

niing.Oown losses uY a minimum

\
,\

i't, il','ig,

GIi



futereii:Ritei & trnterest Reset Period:

interest shill be charged 9n the loan at tt-e rate prevailing on the date of each disbursement
REC's latest lcian policy circular . The preseht rate of interest is as und.er :

With interestrirset.option.after tluee'y"""s'- @ 72.Q0%per annuan OR .

,r" With interest reSet option after Ten years -: @ 72.25 % per annu.ur-
' ' i' '

b). The $terest Shall.be payable.quarterly by ftp BorroWer on.20h.March, 20h ]une, 20u,septeurber

, . :rd 30*:egember 
weriu ye.* tit] tt e'fufi foan amourit.atong with all other dues are pai-d. to the

ni of interestj,.'

.Loan Repiyment / Moratorium Perio-d-:

a-t

,-\

9:

.. i l

b.

\'I
t
|.

.l

;
I.i

I
I

J.:

the
the

).or
iets
der
,7

.i iti: ,

Es,rerarManagerlF.&A) 
Corp; . . .

WB.SEDCL.yldyuj Bhavsn : Salr LaLe. . t5otkata_7oA O91

tii,liti:i;;...'.;': i):;, i.", :rt;1,i *:d1':'.;j!;:.1;'i';i''lu'i'tlr::i'

': . i;
Default and .Penal ldterest

I the event. of any installrnent of interest or prinbipal
IBSEDCL.on the due da.tes and:terms.aS .indicated',her

ender a penal interCsl gt prevailirg rate.periannul,oYer.ar
uquarterly compoirndihg.baqis, during the f-eriod of defau
urther in the everit,of ,default in paym.ent,of interest.Z
BSEDCL, unless, otherwise agreia, zubsequent reCiii
ccounting Policy o{the Lender. i . ,. .

urther in qase of such defaults, Lender shaLl'havd absolul
ry:,part of securities created under the.RLLA dnd/.,or

.cluding entiie or arxy p€irt of planVprojectiand sell, {ans:
ay deem fit beside of taking,neCessary legi.l recouise ls m

,, .;\ . re . Pag97 of 13 '
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:.' _.,IytslF_tecrrttication Corp, . ,'t-;-
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, rgvision: Tte revisioir in the rate
:,1i: the,Iiender in this behalf,' .

as may bo notified by
he,Iiender in this behalf,' . .r , . : .

. 
.,. !

d) T\e WBSED-CL shall exercise the option of thetesotrof Interest Rato in respeot of th9 Rupee . :' 'T'o*.T ^^- Laf,^-^ ^^^f-:-^.C-^+ r:^L,,-^^*^-+ ^f r^^- :-J -L^ ^-.:^- ^-^^ .^--^-^l-^r''-i--tt-t - - -r i. Terrn Loan befbre seeking first ilisbrusement of loan eind the option onci: exercised-ishali be fiaal i
.andbindingaadczianotbemodified.atalateistageduringthezubsistenceofloantenure.

rall be 3 .years frgm Fe 15e day



' Lerqe. rs rctusuls 
;1"#'r"A"t l";" *"a for tt 

" 
ili::foose other thao..the s{cifiedp6pplQe, or

fJY.*l'iji#:jh in the p,oject l*i;';J;.il;i;i a'"*J;r e'yt 'i3rro!"t 
(unre.ss

iilao-ir]; appi"r"a for revival), or viauift/ oia*'p.luct" flnascial srength of Prompters or the '

,security oreated t obio Uu, A.iuriorated substantiaty, oi the scheme is iniended for ciosure with

l6ss thaa 50yo:frneiocial achievem"ot. arJi, s*rt * event,.the entire outstanding loan'shall be

immediatery p"y"uifii-t"tilriisipCi,io tt" Lendgr along-with..oytsundirr! iorcrest and

"ppii;"*ir.i"ri^ii"i"r"sishall 
aiso be payable fromthe original date of disbursement ofthe loan-

'.11. prepayment, tUu WBSbOCL shalJ no.t PrePay tiie outstanding amount of the Rupee Term

Loan in fir1l or.io pu,1 oorlrs theLeirdet gt"g.,t i ;pii.it 
"opr"nt 

for such rcpayrront. Prepaymetit of

tire Rupee TerE Loan:sh;ll b." at ttrliofg ai"t"tion and'on tho terms and conditions (including

:;;rpry;r"t premium) as uiay be stated'by the Lenderbn sucl'rSequqst'

'i- 
ge of zubsistence of RILA by the lender

:e of defar:It shall be judged druing any sA

%rt*i" ai."tetion'which shaII e final'

ife Lender siraif fruve ,ifr'ito'"urfo''p'qoaq*e rep'alinqt tl:-i*"T:.:;'*IJ11"*:::f#$Ttie Lender shall nave'ngrt.r'u'e.^. lr!'vrvr^rqlsv 'vr!EJr- *ittoot irridrisd eini,rihson, if
Loaxi amount.at any timJ Ouring the: subsi$pnce of tt'i:-lllA
Lenderissatpned.u"&;-"'ri",pG1-+1E'f :li{:T-':**Hr:':*"*:i,Ht""l*:1

Sbrvice Tlx, leiies & dutiis and Other Costs & Expenses'

t.
,'I^' tr .

^fl
^$$

^. ii
.'l

fifl^i{
^\ 

iil
I ::l

l.il

All dtes of interest / fees and other charges mendoned ih this agreement 19 e.xclullve of service tax

;q:i,n **;uiil:&r* G*ry duties.-such senice taxl otfer,levies/ duties, if airv appiicable,

mcrudurg.srarnp duties, court fee,'professional fees,99;t and cbarges for counseu advocate's fees

for drafting, 'vetting of loan" ao""*"3itl ,t',i Ig"d*ipg opinionq advice' oreation of Security'

inve$tigation of title, protecf,on of the- Lend6r's i"t:1tti *.i 'expenies 
and fees incurred/ 6orne by

theilen<ier for the monitoring and inspociion of .tfr"i,proj"Jtli*pi9"'entalion/ op"tation by.its

representative ;u il;in-i="ir*i1.Tr-l*ri,*!;. d:trri"d by tiie'Governrnent or'any otrer

stahrtory authorities oo *y n g9"'f.* p.F;;35!9r the'loan or'ariy. other aotivi* <iirectly

, aooiicabie to the Term Loan shall be;.yubt,i,y th. WtsSEDCL to ihe fender iuaddition io and in

ilJ**", of the Loari Repayment / Interest Payments.:

It shall atso be enddavor of the wB#;a;',o-ffii"aemnifi,ed the Irnder, at all times during the

subsistence of this,RTLA, of any.loJ"*ttl;Itp"*o t froto aue to the condupt of WBSEDCL or

out,of execution of intent RTLA or collection;.pregervation,.disposirig pr otherwise. dealing the' '

qffe1eC Socrlities as per provisions herein' 
,t r .' '""

13- .SecuritY . , ,l ,,

The loan.along with interost and other charges shaltr.be.secr:red,by.provicling any of the following'

ti

i:
:i,
I'
i
'i.
'i
ir

.ii

i

(ll
i;
;!

:I.

:t
,t:
Ir
Ii'l

'f,l
:L:r
'.x'I,E
.ll

I:,
rl

,x
::[
:f
:r

.rl
'il

.l

,:
I

.*
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lterHrttts{rrcti,l': r..,,

t

/-\
I

A,

i) Creatiou of ghArgeQrgatioa of ohdrge by tlypothecirtiod,; of exi{iig fixed assets related' to plant.:and
ga3!m9r/.equipme1t. in Ttrermal & ftiraro -,.tgff"ti.--io*", Generation Stations;.andStations j'and

i?:i?::!?:!X!:::':y:',,T.o..0o*"1"'vgr"rt*$t*oi;;:r;"il+"Ji:#ffiTitr;i*:I:::t :1,-lT:g.m u KV iipt. +oo rv-i;,Jt #=_ ffi#il ;!#j:Tfi,::TI.,::?loan anigunt saugtioned.
to 

3.T#;;;l;H":r"f Hvpothecation of futtue qssep to be. created (out-of the projecr cosrsanotioned by REC).

OR

0

.4.

/a\

A '.'-.

A

 

,oR

" state Govt' Guarantee.(individual/BulklR.evoiving) t9 the extent of toiom of the loan'.amount.ryhich shall also 
"o::l.thliriterest, penar intsreriild *.;;,,"r*; il;;;r:HeJoan.shal be$mranteed bv the state Gove**"nt.tuni ;i"#il*;na1, in respe* of repayment ofy'rincipat and pavment of iniere"t *a'o4o il;+ ;;$; pieel by beingi secrued by. an.individual guarante-e gr a BulsrRevolving O,i*urt Jb*r*i.a,U_"t*eep the said government andthe Lei:der and/or berween iender *U figSqDd- *.-ilrya U"prescribed by the Lender beforedrawlsofloansarepermitted. . ." :' --:

OR,
Option -y'I: . :

.i ':.

' EngliqhlEquitSpteisjmple 
-Mortgage without pari-pasSr!. ch?rge on orher existing irnmovablbpropeities i.b.: Lahd. together witir, OulaSsr:'ird ithl;,i-rifrit;rk* ;;hrjiili;il,:ffi;:17

!e*nii*.'of requirerient as to clear tiul.ls:prescrib,*.6 #a-t|frffi"i#i:The vatue.cfsecurities shall be i30% of the loan amounrt0 cover trr. tot*riEJr#n.#d;;fr;atign .

.€Bf-,tfr rhrr,ig-s,,(rFfqfi )' .. ^-Zonal.Manager.(EZ) 
. ,

I'ffr Bs6ts'-frvm s'Rrit{H fillirts, mjnmar I
Rur.6l Electrificatlon Corporation, Llmited, Kotkalo

Page 9 of 13
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a;r'

WBSEDCL,
Vidyut Qhavan r Salt Lake

an$ish/Equit$le/simpfeMort'gage with,:ir *rllort p.an-passu charge on existing Irnmovabie
l"'11*,3i,,.?; ltll:,9:j.l':ylh buildines i"9 .tr,.1 ,iii *orr., atrached thereto for a

,t,, 
,.fi:li:L:if;p:,br jrcothe.il;';,fr,;ilJffi;ili" 

","u,ed 
(out of the projeotREC) and.



/-r'.' Ia caSe of.siate Sector Projeets, Mortg,ige;/Hypothecation of future assets so created out of
j",,ioar, arnount sanciioned for.the projeit'subjectt0 &e value being 1.107o of the loan amount so

/' .sanctioned. The Security by wayj.of greation of charge on FUTTIRE ASSETS ONLY shali be

accepted subject to lhe loan amount being restricted to.90% <i{the project cost.

Ariy oT tUe a6oye options/cor:,binations of securities shall be accd:ptable to REC subject to
the following conditions:- ;.

... i . :

A) As payment'.security d,r:r'ing the construction.stage an4 dirring the loan.repayrren! perio4
\{-$SEDCL shali make.operationai a default Escrdw qrrangement for payment;to *eq

satisfactionof REC. 1 '.

b) The escrow:aocount to be'.opened will be exclusively in favour of the lender. for the due

.l:,1

a:.i .
!t.J:'

1,.

..

.:

^'

n

(1v)

a)

.bL6.+*
-\lenNen.ree

3li-cftF s-.it{6.({ci!tfi)
Zonal Manager (EQ- '- i

n-.r relraG*i+ +n'irErq a*gi<'' qi'l-d+rilr';

Rural Eleittification CorPoratton Limited' Kotkata 
,- '

r'i

Page l0 of13
WESEDCL.

Vidyut Bhavein ' 5il1 J.;:kr . . :

Kotkara_7oo 
f_H* i

I

<'

.. .-: it,l-...!r v{4,i&eE&r8,r.4.se.{d*

i.-r,'

^';ttili

',ll',.j-i';|. .',, ?) It.shall Ue ensurea.that the totai valug of securities shaltbe .130% (exgept in oaso of option

^,ii.i';]'. 
' . , VAVfq of the loan amount sa:rctioned, to cbverthelodnamount sanctioned, interestthereofr--i;i;1'. 

ana,dppreciaiion irf the.value of assets "n*g!a. ,i,,,i.t: ' b)'in.the case of .prior charge on assets to be:mortgaged /hypothecated, it shall be ensured that

^,ii.i1,., ' ' , firs{pari-pasiu charge wiii havti to be. to fhe.extent of security coverage available in relatiou to.-..,,.r:. 
- 

l a.-

,t;t:'...':, the yelue.to be charged. : ,'ri.,i;,,; c) Stale power UtiiitiJs will also have the op.tion,?fter.,trno.ratorium,period as providep inithe

11.30% of.the,loa:r ainount.. ,

' .13

If at any time during 'th.e subsistence ,' {, , orovid.ei 
'bv the WgSnpCf has becom'e .inadequate to.coyer t}G balance. of the :loan then

l- :'4utspandi"gi tu VmSnpCl shall provide and fi1nish 1'o ihe Lender additionai s6curity'as
may be apoepta6le io the Lender to cover sugh deficifpcy. r .' .IIIaY UE iluuguti1ulg LU Lllg Uguusl !V wVYVI.DSVU qeuwrelrvJ.

. ,'.i ;il'. 1l

possession thpreof and sell
+l...oo*o'i-;o^^^'j,.^..'rriththentnvisioncofthe.SecuriiizationAct.



includipg ."oota"t" and project qogume-lts:,snail p9
t. in f&oru of.Rl3C,,dDd'furtlietr,. IJfBqEDCL during the

.Iafiilti1__;t r, i" E1s.ne gnl, bef6re as'weli

iUori,Of secufiiies; as.tequjibdherbin;'.and:any,flJrther {egistrationbf chiUgps wittt

qtAr.tqry 
"rittrprities 

shati,be'doneo4l. witn niiqfappro.v.d bfthe Lsndeit., .''

'.. .:.i

q"art"rfv. nleer"rs i.po.t a"a i,tWiau:.otii., iofot-utioo 9",q:

' .bv the'
'Lender-

:il. ,

1.., .*{::.

. . '-. F.-i'
,:,

neceslary. and expedient' . . 
"

uald, as mav.be aDDointed : .
1.

ircbo'rding to:ipe

i

i
I

Ii
i
I
I

)
t
t
I
I

:

i[, .", : .,iy .,

.. l

will furnisb,.tb.-the Leni

. I i'

 .

'' 16i

,a;'
'i_

. !'

 



i

I

,jeet4learances '

{ -. :- ^1r ^-*liaoLlo'c+rtrr lces from the CentaVstate'WesgpCi,shallobtainallappiicablestatutoryandothercl:**tlt.rytT:-":"T:

:. and ali other agencies Iequfued for impluraent tioo of the Project and installation of plant and

ilAlt
'li

ti

ir
.i'., ll

::

lS.Prir-disbufsement Con :

rhe,obiisatiotr of Lender to commit lire nurye- r:.q lt-1^'jll l:-:::ifl"1l*.#"?t,3rtl,:ff,}il?Hefi""JailJioil,;#t"i;;-,;il*'i'r""*"ot*,"L"'d"'itn"wBspoclsharr
always demonstrate that:

, 
'"}TH;,ffiH?;"l ;#d;",hd e1 *v 

"r 
il: I'T t-TlIlTd:1".";:{I f} i:X ::*:.1':i*,

;j ffi ffi ;I T" ;#;rffift;;t $:r';;,;i "lT i{r:$*3-,,'Yi :f"',? T:'::P, if "1"'"'X
invest'thb. sarne aion;-:;; -Ga loan (wrlere afplieable) & shall not utilize it for

,"., awlenUs ettlement bf o utstandirag liabilities'

, #{ffiH.;ti Jbd;ti;;pi"*.ntation sohecluto and draw down scheduie, if asked fo.r'

alUndertakothatallttu*rot)'an'dnon-stattrtorycLea'an"esasapplicableforimplenrentationofthe

; wBffi.;#;;ed secr:rity as aceeprableto REC'

'Terins & C-onditions :r19.: Other

project havb been obtained'

,, t,ils';tda; ffii;;;; t# uq ror equitv'tl !:I":i*oan 
amo,nt' ir anv' berore

-iC' in securi!" Package if anY' in
a) REC reseives the righi.to speiify additional requiremenl'by RI' 

ierms & conditions aiid loan documents'

al wBSEDC! shall r.."p nrc informed abgut aD.y happening/events'wirich shhll have a substantial

effect on tr,. u,.oirr]r';"iti"tfr6ieuatt;;'1ap'"';ia" 1""essarv 
iofoqtg': in ca^se of anv

new piojecU.*p*rioo of exirtiog-pro3ect tat'en.ug 4ririoe .the cr:rrency of REC loan' REC sbail'

have the.right to iir.y*.rrr .tn!- lorire iani io-'"-*.] of misreprisentation/ suppression of

inforrration, ifany noticed at any stagg'
.i)Incasetheproject1"!."fuat"Jal't".k.upby'TI,9fthq1eason,wBSEDcLsha11bebor:ndto
' t pry its entirq outstanding loan amount imnediateiy' i:.

a,IWBSEDCL not to taniiL o, abandon,the prpjeci al.any stage o1 in any manner whatsoever

d r\trrBSEDcL *il uljr"qiir"j ii arpuy u"ard.at the'site showing that the prc'joot is flnanced bv

REC. .

, No &videnrl.would be declced by vIBSEDCL if there is any defaultto the REC's loan' 
.

20. 
' ' . Mainteuance of Books.of Accounts autl Audit theieof 

'

The WBSEDCL qhail maintain att the tii:re during t*:ry,"f 9f:RTIrA, 
prcper acoorints and other

records and prepare^.;;l fl"."tia ,,ut,*tt-[6'get them-'*ditta-is at" requirod by Indian

comp.nies Act or ofor"r"r*, rr* *i"riirin]rtiril;;,th" rendei the unaudited Finanbial'

statements within i *"ro. *d Audited rir*.i"i strt.m.otr wittirr' 7 montls from the crose of

relevant accounting Years'

J. BANERJEE
elir{Ff6 rr{qq,' 1rg*-.{Eri\'' .zonatMan-qgerLE]l r -.:'" 

is'1_c,r 6);p4rfu*xr;r *r<Qtcr+ f-dlqis, +i;-'{at"

' '.Rural Eteotrilication Corporation Limitec' t''r)'r

disbrusenrent

&.\) (l',r;"

Vidyur L1hc,.'1". :.'it t-'.,,..'

Loi<i/,ia.,l(i[ nrrl

,1l\ ",
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Demand Notice

'F
l
t
I

I
I
I

i

I
I

I
I

I
I
I

t

i

I

A\

t' r ' " - "' r ^- L^ -^;'{ l-"r tr't WBSEDCL to tbeiF ,;t
i.:rbe r.endbr sbau send $em-anlnot|1":::::^i:"i*.sffs[:Jf I#f gff"Hi3"Iv.f",1 1:,'r,r. uroa", sball send demand notice of the amount rauuE' uue 'Lv 

f il; p'uym"nts solely for the

Lender a! leabt z u*ilaJ' t"-'lf-:::::"-:r3;::""*31? 3r *or, demarid notices-shall oot,-o.:;;";;i"*, 7 business tyt-i" illT"^" 
to lne' rrus r-'crvc "i;t"h 

6.ri,utia notices shall oot

coaveuience oi tu" wtiep"i;gy:f:,3-#*H.i: absepce o- - 
'i

:;il,H",ffi 
:.Bffoattla"r'ouiigatio"irurderRILA

.?2.' REP's liabilitY Restecl
"=' 

, t*..,-' 
.'' -,t REC ,iar *, u" Iiable for any direct o1-11ditect'loss/

Nohvithitanding to-abov" *:li:*:11,*"^" 
h*siucss.of the W"i!illr ;t'"it um.tt* :11::1Nohvithitanding to aboye and hereaftll:.P"^*" ssau Ilar |Je ^""ietlr 6, tn"ir afEliatos oaused

darirage/ i:ejr:rv te *" ;i:;:yili*:n$.:.Hf:i'# i-11H:;its representativo(s) exobpt as

i#l*5X;:*f;*ili$;4H,ffi fiiHili"d:l";d;;;;i,srepresentativo(s)exoeptas
;H:uT."# ffi:il; oranY PreYatentlaw'

Noni,ittrstanding anything:g",.i*l-5!T 10an sa:rctiol leftgi-or'the ioan agreement'

resewes tbE right io .*Jar the corjmritmt;#;i'*9*1t"i1itJ u*o*t or stand by faciiities

and oredit liner, "itn"iffi 
Ji pJluu:, *co;iilF *itr'oy pttoi notice at anv time'

?}3, rlnterPretatitin'

all matiers including interp-retation

.ThedecisionofChairman&ManagingDirectorof.RECLtd.in*,.ffiIffiH-(uIIEll
of any clause *r"*ffi?i"1.iffTiri #ffi't*d-bt"dt"c.on the WBSEDCL'

/\:":

-a:';

. ':

A.

'

1 ,.

,lt
' iI

;ii
t'

.ifi

iiI

rit
.;'di

ii't
l, {,

l;i I

l.,i

:il
\ r

-+- H=r.=ff.
J. BANERJEE

ef--=tlils.nEitr*, (ggiqal .

* .so6#!F.l gilrffil 
ffifilB; +)a+r"r

Buret Etectrltication Corporation f imiteO. X-ofts,;

d
I
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:-:L'r Tff,t State:
,ii $mff ututtv:

Sanction Patameters'bf p:Sf' schemes
/.t'

cfi'fl{ d?rrd weet, Boagal

r.f
o\o
oot.'g
$

I
Annexure,l

20.72-ti

'a
'' c\ t"tE' Nq' G' atrlt t

sorqi wftr+iqr. wi E't
Irinltl',55

(

firn ""*ro* 
ff , rrc nrf t Faffiqr 1rtr".ar P:sI (Dlstrlbution ) echene; '

lntcrnal
Scheme
coile I{o.

Schene cirrt
(E".to l,a.titql

-hotirl .o3/
arooirrrtl

lRn lnLajrtsl

projBct
)Pertod
.lYearslS.N,o.

Dtstrlct
i Bato qf
Reiura o/n

8
3 t 5 6 7

1

e
Nadia

Lo $ -T&
Drs- g;
Qo]3 -

7La+

I

2032'.4O
Upgradation of .ixisting electrical

infr.asiricture of Nabadwip town in Nadia

distiict by instdlling 1l KV underground' 
nehvork and LT eable

l

2032:40 1829.16
TOTAL

'rs profil-by way of hypothecation of future assets'
ls

Reiaxation
re{uested

.:

Ita:te of the scheine

2',

'1829;16

2.
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20Lz-I.g
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:...1i ..:.1

..!
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' ..,1
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; '.i!

'\'l
'.4

I

gfr;GlB!.Eqdr:'.,1F!. ;t.i!5'sitv8&ri;j+*r:t;ttr'**llr_'i*'1i\ti6lj'i 'n:!r'!-*'_ ' _n+'o1-l"t*':i :,.....,,,".,-.-,*,.,-.t*------i""il,"i.'-,*;1*,r-kk^

;r/A'-

a.i

Untt - Qtv
i.S...No

:"' A
A1,

.r.i:'r-v.rii'ru'r-ine'bv 3Cx 9S.)fl,PI':'ea'ble ' . r Ckr-IGo 3.00
1

Ti:ffi6;E"6t'Ena TermEaG rit for 3C x 95 sqma' XLPE 'Noi '22.OO-.2
A2

eT-K..' ?.!5
1

rl+iv iii;#,r.i;re by'3C x 185 sqts.Ea"Xr.FE Cable for L'ifirrcadoa of
eicisfinir.Totvn.Fccdbr.s :'

2 ffiii-$f's.T'ffi;B-EPE-
@-lltE3e t tEs sq'^nn. xLPE

lrr,tVNiw'rinc by 3C. tt-t 9-qg'?fffiii *."--

No. 6.OO

No. r3.OO
3

Ckt-Km 0.40..4
c. l

s*um' XLPE No. ". 'z.OO
..-'.'''--'':.!:.!!

ffiffiEoGttoi i.At 33 /.1-f .kv N3!g'F'r'ss
mEi i o<n,1.nurit6ar V(:B forF:cler'Cootrol 1.00

.,A-3

1
No.

c&RFrrlffir 35 W- pe.':pt Conirol Brcalicr No. 1.00o

3 r r :.v, 8OOA Indbo:' VQB Panel - : q-!ilCqirC--j-
.--_-)_,f; #..-------

LTACDB
LTDCDB ..-.t . .

No, 1.00

No. 1,00
4

No.
'1.00.:

5
6. .LT **", cl"bla for ACDB anci ;.:oa of follov{n3 sizes

I
'Kr'. 0.05

ii lLcx + somm for DCDIJ

lCivil vrork (Rcplacement of exist r;1, da:eaged flCC
lslabs in the sw:tchyard area by :..;r: RCC slabs cd

lprotection angle, Construction oi'irallo"ray'in the (

liso mtr.t, ConstrucEon of Parhriay for heavy vci:i

I&n. 0.05

7

uench covcr
tb edgo
lqdtcirward area
cles (40 rrtr.)'

rs 10,00

to: lGffidby t-1 kv 4 c x.:,:) Lqnra. Xr'PE iable for &lvtal Cl<t.-l'h 3,70'

A5 ffig"r1.Eqoo.1
,ation &. Augqentatioa .-'iL? lir:c by'by 1.1 kV 4 C x 50

:, XLPE Cablc r
Ckt-Krr 1i0.00

o' Renovation €E.Augmentation ol ;{ iine lr;i py 1. 1 ]t

.c.^...I1.P19sI1 .,, ,.'. ) ._:--
New Dt"t lb"Ubu Transfor..r'er for re.d.ubtlon t'f
tJ"Uog pf"ttrUutlou Tt3adoirner as well es le
Itabadiirr'Tora r L--

;'.'4Cx120 Cl,c-Klr} 10.00.

'a6
cveuo8crrlg gr
ir.l'growtt 6r

! kvA ' No. 42.OO',

...D No. 9.00

i7 An@aat8Eo. o f D letitbutloa. !)faarlroro,e!: i
I Itonr'2s kVA to 63 kv^ :

Froo 25 lcy'e to.t00 kvR :

No. 6.00
.No. 1.00I

3 63[V4'to100'kt/A: . '.i']..- No. 1.00

No.
aa.. so.o0I

'A9

I
R.placemeat of Higher Capcity f '.R into Nqw 63 lVA / 1O0 k'VA

btls inctuaing t iitrtnlng iure', li.'s, Isolaior,.P't Firsg o1 D{
iriraary sia.,,ft eapacitor & ivlCCB panel ctc' on DTR Secondary

side of fotlowing rating . \ '

I .?63 No. 6.00 .

Gr**"'"#.gffii,FE*,' -'[ :

' . izonal Manager (Ez)
..+ i?.,iii+:r.*iy;!SitlE*-qr+ arrirt{H ftlli't.n, e]o .. i ri' . .i''iduor'ErJii;'hcation 

corporatlon Lhnils4--Kgli,.a!2 
----..i

J,W@

nr'



I.

l
NTR No. 9.00

2.
ilr[".*'U"" by 3C x I85 sgmm' XL?E Cable for instafladon of

rewDTRS:
Cl$-Isn 8.65

No.' 60.00'
3'. tt t<v guJdosr Ead Tcrrnination Kit 1-or 3(.; x r6D sqrnD' 'aLr&-

No. 1.00.4

R"""=+t19./'l.soacnta@ i5
A10

t tffi, Aufi;tation of 11 kv lirie by3c x 18s sqmm'

XLPE. Cablc for installation
Ckt:kn' 36.00

2' C x I8S sqoro' XLPE No. 8.00

3 No. 70.00

:

-

iz w ,Zo IcA RMU'consisting of 2 nos. 53oA load brealc w'.itch &
I rO. 630A vcB.

No. s5.oo

All no.tt "i-.rt of D*pggq6 cqpBu4-el !49!i'r j
I
I nde ptiale static consumer mctcr wit\ P.P Box No.' 1643.00

ti ffiAG" 
"!"d" 

*niumer net'er !44!t-E9I No. 2.00

, ', _. :r-

,t's-diviie cable rcquired for replaceirieinl of Meter,'

I ilIETIla- *ttt i cot.t ectoru 9E:lgqPlctc---,i Cki-kn. 10r.00

!i 4 o,x 25 sq.mm with T corulectors etc. cotuplete Ckt-km. . 8.00

5 ffiao* !r'
I ffiBoxoutd6br'IYpe 'No. 243.00.

'ii 4rsv, 160A NewJunction Box Outdooi'iYpe No. 220.A0

ul +'lsv, 4OOA outdoor UP. Igg9gjillriBo* No. 50.00

tv 415V,250,4 Outdoor'Iype Fceder Pillar Box No. 153.00
-l' . it

A\'

A

F'
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J.'BANERJEE
sii-rlr,t6. u?irr6 (pi-*u)
Zonal Manager (Ez)

rr{-siEfl E-dlk*t{FI6I{Qt{Frfoi.t<t.';'l;i-!:"
Rural Electdfi+tion. Corporation. ir;ri:t4.I'. ...A 1
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: WBSEDCL.
VldyutBhavan : Salt Lake .

Kotkata-700 091
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A.aEexure C

2072-L3
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fi?fd llriFftnf Cost'Estlaate
olofr category: *.: rrs sn{ t f*trisr ) zilErir P:ar I Dlst5tbutron ) scliem.e,

Trar Stito, ;' .qftrfi'?irrrdr wGBt Bergal : ' 
.

tftft'iiamet: Upgraaab.on of.existing.electrical infrasirrrcarre of .Nabadwip town in Nadia district by installing 11 i(Vj underground network and LT cablc

i:
l;
t.:.

,;|:'

I,
t.:

Jii

t /:'
ii,

?i;
i:.

i-a
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l:,
iri

t'i
tri
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.rt.

Il'

f.
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ti
k

[t

!;
!-'
l.:

l;
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I

i:
Ni

il

a

I

I'1.

Efrfd g;.FFsl;I Cobt Estlnatc:

S, No DGtaUs of\f,brkb . i: Ontt Qtv
Rste (Es.

' tr.'Le&'iltl .

T{italAIoouat
in". t r.attst,

A Sub.Traaaaltsloi. Syetcrn lEpro.vcE eat Work
Al. 1.1 kV New Lf!'e for, fnetellatloa, of new D:f,R wlifirn the

I 1i kV New Line by 3C x 95 XLPp Cable ckt-'
Km 3,00' 4.94C 14.82

,2 11 kVlOutdoor End Terminadon Kit for 3C x 95 sqmm. XLPE No. 22.OO o.062 t.36
A2 L1 kV New Llac for Fqedcr Bifurcatlou :

I t1'kV-New Line'by 3C x 185 sqmm, XLPE Cabte forbUurcarion
of existing fdwn Feeders :

ckr-
Kra

?.15 7.096 50.74

2 11 kV Outdoor End Tcrmination Kit for.3C.x i85 sgm.nJXLPE No. 6.00 0.061 o.37

J
11 kV StraiglitThrough Jointihg Kit for 3C x 185 sq.rnm, XLPE
Cable No, 13.00 o.I03 1.31

4. 11 kV New'Line by 3C x 185 sqmm. XLPE Cable ckt,
Km

0.40 7.096 2.84

5 11 kv Outdoor Eng.Termiriation Kit for 3C x rS5iqmm. XLPE - No, 2.00. 0.061 o.t2
AS Substatlon Reaowatloa : At 331L1 kV Nabadwlp pS9'
I 33 kV, 1250A Outdoor VCB for Peedcr Control .No. r.00' 2.32+ 2.32
2 C&R Panel for 33 kV Feeder Control Breaker No. 1.00 L.73+ 1.73
o 11 kV, 80OA Indoor'VCB-Parrcl- Outeoins No. 1.OC 2-429 n L.1

+ I,TACDB No. 1.00 o.50+ 0.50
5 LTDCDB .Nb. r.00 c.243 c.24
6 LT powir'Cable for ACDB a.Bd DCDB of followins siaes ir

3.5C x 95 Sqram. for ACDB Krr. 0.05 3:037 0.1F
ll 2C x 4 sqrnm for DCDB I0tr. 0.05 o.042 0.00

7

\t"

Civil wotk (Replacemen! of existing damaged RCC trcncti iovir.
slabs in thc $ilitclyard atea by new RCCiiabs with edgg. ' .

prbtection angle, Constrgcrion of walkrrray.in the Switcuward .

area (30 mtr.), Constructioa of Pat}wqy for heavy vefriclts 1+O
mfr-l

LS 10.oo 1.000 10.00

I
A4' New LT.line by 1.1 kV 4 C x 50 sqmm: XLP! Cable for drawal qf

new LTfee:der

'ckt-
'I(m 3.70 2.023 7.49

A5 L?tla.e : Rcrtoratlon A4ggoe.ol.4"S i
1

Renovation & Augmentation of LT line by by 1.1 kV 4 C x 50 sqgim.
XLPECable

'cld-
Xm. I10:00 ,laA 2341.68

2 Renovaticin & Augrnentation'of LT line by by l.i kv 4 C x 120 sqmm.
XLPE Cable

.cI(t.
Km

10.00 4.5gg 45.99

45'
New Dlatrlbutloo Tratsforr"er for reduqtllirr of, overl6adhg
of exteting DLotrlbutlol T:rasetiorq,cr ao rrell as load grourth
of ntrabadrrlp gowE : : '

1 No. 42.OO 2,738 11,+,99
2 100 kvA 'No.' 9.00 3.776 28.59

.ureatatlon of Dlebrlbutlon Trausfom.er :
't Fiom 25 k!'A to 63 kvA: No. 6.00' 2.738 .16.43, From 25 kVr\ to IO0 k',/A : - ' . i. f No. 1.OO 3.L75 3. ra
3 Frorq 63 kVA to IOO l<VA : . No. l.oo 3.176. 3.r.8

E Renotratloa of Dletdbui{on Traaeforaet':
DTR.PlpeEart}llnR 

-\. -- 
'cs- /Np. 50.00 0.0i4 ,/ a.To

Z J. BANERJEE
edqftfe6',tEiE€F' 1rg*ie.r-ei) Wffi

::

Vid:vut Bhavan : Salt Lake

F,olkon-7$tr.tt

I



PCf (subject
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, vral(rrf, : :
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Vidyut Bhavarr : Salt Latie
K;ttrata-?O0 091

a:)... r.:1.. !r1.. - J..,. ;.r - .il!....

-

('
n-rrrrs :1., '

1'1 
.''

Replacclocnt.of Higher Capctty DTR into New 53 l<VA / lOO

kv.A'DTRs'iacluding Lightnint arrestors, Isolator, I{T F\rse on
DTR primary side, LT'Capacitor & MCCB fanel etc. 9n DTR"
Secondiry side of following rating 

. . i,

I 63 kVAnew DTR No; . 6.00 2.738 .. 16.43

1! lOO kVA new DTR No.' 9.00 3.776 28.59

'2 I 1. kV new.line Uy SC x 185 sqmo. XLPE Csblg for irrstallation
of nerir'D'fRs :

Clft.
!m.

8.6s 7,096 61..3'8

3 11 kv OuIA9 oiEid Tcraiuation Kit for 0C x'195,:qmu'. . No. 60.o0 0.061 3.67

4 11.kV Straight Thrbugh JointinB Kit for 3C x 185 sqmm. XLPE
9ablc

No.' 1,00. 0.193 0.10

410 einoetton/':Aurobatirtlorr of trlafla( 11 LV Llue Is

I
Renovation / Airgl4reirtiUon'of 1I l<v line'byg-e x 185 sqrnn.
XLPE Cable foi installation'

clct-
.!@.

36.o0 7,4L8 267,07

o i1 kV Outdoor EnE-Ttrmiiration Xit'for 3C x,185 sql"m. XLPE No. 8.00 0.06r 0.49

J
1f kV SEaighi TJrrough Jointing Kit for 3C x 185 sqmq. XLPE
Cable ;

No. 70.oo 0..103 7.22

-4 12 kV ,20 tiA.Rl\4U ionbistjng of 2 nos. 630A Lbad break switch
& l'no.63OA'VCB, .' " t: No'. . 85.Q0 9.891 840.7t

All .j ,Iabaaint ofrDirmilqeil Conirumer lleter :

1 Reblhcanent :cif Diira.eed Consu:ri.er Metei :.

I Single phase'staCc cousurtrer meter with P.P Box .No. 1543.00 0.010 16.13

.u th.* phdGati"'constraier recter' with P.P'box No. 2.OO 0.190 0.38

2 ,TServibecablerequiredforreplacernento{Meter .: :

I 2 c x 5 sg.mm.with T connectors etc, couplele I

i

ct<t-
i{!4.

101.00 0.28r 2e,42

u 4 cx2S sq.mro with T connectoia etci, compiete Ckt-
kE.. 8.90 1.602 12.82

Iunctiorr Box & Feeder Pillar Box

I 4I5V, 1OOA NewJunction tsox Outdoor 1Ype : .' Ng. 243.00 0.035 . 8.sl
ll 415v, 160A New Junction Box Outdoor'$pg No. 220.OC 0.055 L2:to

lu +15v, 40bA'outdoorType Feedcr Pillar Box No. : 50.00' 0.950 '4?.50

tv '.{.15V, 2S0A Outdoor'I}pe Fcedcr Pillar Box No. r53.00 0.900 t37,70
?otal ProJect Co6t 20/32.40'
Totat laa.a. iinoirnt (9O7o of flc Total.ProJcct ,Cobtf. : 1829.16

Cost escalation as to maximum of 2Oo/o of loan,abount) woulat qlso .be payable in additiq$ to thc loarr
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'Zonal Manager(EZ) .
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HYPOTHEGATION OF ASSETS - WBSEDqL

This Hypothecation Agreement is made at Kolkata on this 7th day February ol2O14.

BETWEEhI

\A/est Bengal State Electricity Distribution Company Limited (WBSEDCL), a Company

registered undei'the Companies Act, 1956 and having iis registered office at Vidyut

Bhavan, Sector-ll, Block-DJ, Bidhannagar, Kolkata-700091 (hereinafter referred to as

"t!ie.i-lorrowe/', vrhich expression shall inctilde its successors ahrJ permitted assigns)

ONE PART

Rural Electrification Corporation Limited, a, Company registered under the Companies

Act, 1956 and having its Registered Office at Core - 4, SCOPE Complex, 7 Lodi Road,

New Delhi -110 OO3 and Zonal Office at ICMARD Building, 7s Floor, 14t2 CIT Scheme-

Vlll (M), Ultadanga, Kolkata-700067 (hereinafter referred to as "REC' which expression

shall inelude its successors and peimitted assigns) of the OTHER PART.
.;.

REC and the Borrower are hereinafter collectiyeiy referred to as "Pafties" and singularly

as a "Party".
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..lfi+IEREAS the Borrower vide letter No.CE/Dist.ProjecUNEF/39/209S dated 12.11.20127

'' ,' '6t. Lefier No.CE/DP/NEF/39/2197 .dated 14112t2012 of the Chief. Engineer(Distribution

'' Project),WBSEDCL has sought financial assistance of Rs.182g.16 lakhs (Rupee One
. 'ti}ousand eight hundred twenty 'nine lakh'and sixteen thousand only) without cost

.,., escalation as Term Loan from REC to be utilised for Electriflcation works of Upgradation

,:. oI existing electrical.infrastructure by installlng 11 KV underground network and LT cable

i; ,#t Nabadwip town of Nadia district of West Bengal State under the jurisdlction of

I SaSEDCL and has also submitted the project proposal and financial projec{ions in' connection therewith.

' 
r'ruo WHEREAS REC vide sanction letter No. REcu4Lt2twB/NEF/zo13 -14t521Daied

,;,''. ; c.30/12013 has sanctioned the Term Loan of Rs.182g.16 lakhs (Rupee One thousand

i:',.,."?r9ht hundred twenty nine lakh and"sixteen thousand only) Excluding.cost escatation
,.' {cost escalation at actual (subject to maxirnum ot 2o%)would also be payable) herein:' , a'f sr referred to as the " Loan" to the Borro!.ler for the purpose(s) aforementioned on the

t:i'rns arid the conditicns contained in the said sanction letter.

' At'lD WHEREAS ihe Borrower has by its Resolution datecl the 23rd september- 2013
.;. 

" 'ffiSSed at the meeting of its Board on the 23rd september-.2013 has agreed to.accept
--':ihe said loan on the said terms and conditions

AND WHEREAS tsy Loan agreement dated the 7th day of February 2014 entered into

T*":l 
the Borower & RECL (hereinafter referred to ,, .Lorn 

Agreements,,) REC has' agreed ici lend and advance to the Borrower ,ancl the Borower has agreed t6 borrow
, from REC' a loan to the maximurn extent of Rs..r829..i6 lakhs (Rupee one thousand

. ::11i::.:": 
twenty nine takh and sixreen thousand onty) excrudins cosr escaration

terms and conditions contained in the loan agreernent..

AND WHEREAs in terms of the sanction letters of the REC and also in terms of thdconditions contained in the Loan Agreernents, the Borrower is required to secure duerepayment of the Loan, together with interest, penat interest and other charges thereon,by way of excrusive first charge by hypothecation of movabre properties incruding
movable machinery, equipments, machinery, machinery spares, toors, imptements and
accessories installed (hereinafter referred to as "Movables,,) and its stock of materials
and equioment (hereinafter referred to ustocl<s') 

adequate to cover the amount of Loan,
interest, penai interest and other charges;

&-.P-4" -qes5'61
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Zonal Manacer (Ez)
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AND WHEREAS the BorrOwer ha's agreed to hypothecate all the f'liure

unencumbered movables and stocks/those to.be created peing 110% of the loan amount

sanctioned by RECL( herein after collectively referred to as'Hypothecated Good-c) as '

detailed in schedule 'A' hereto forming part of this Agreement -'

NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS

FOLLOWS:

1. ln consideration of REC having granted a Tenn Loans of RS'1829'16 lakhs

(Rupee One thousand eight hundred tweniy nine lakh and sixteen thousand only)'

excluding cost escalation (cost escalation at actual (subject to maximum of 20%\ would

also be payabie) (subject to the Borrower pursuant to the Loan Agreements as stated

hereto, the Borrower hereby hypothecates and charges as security all its future

Mova'bles and stocks to REC being the unencumbered Hypothecated Goods, which

now or hereafter, from time to.time,.during the continuance of the security to be'created,'

erected/instalted and brought into the stores or be in or about the Borrolrver's [and'

godowns or pi'emises at wBSEDCL JurisdiCtiOn area or'wherever else the same may

be, (inclucling any such Goocls in course of transit or delivery by way of an exciusive

first charge as securiiy for the repayments of the said lbans by the Borrower to REC

together with interest, penal interest and other charges ln terms of the Loan Agreements'

2. The Borrower undertaKes that it shall at all times maintain adequate quantiiies of

the Hypothecated Goods to cover the entire'Loan, interest' penal interest' and other

charges payabte under the Loan Agreements and in the event of deficiency in such

quantity shall immediately inform REC in writing and take steps to forthwith replenish ihe

satTre. The said Hypothecated Goods shall be'kept in good condition by the Borrower at

its otnn.risk and exPense' 
i

3. The Borrower undertakes to insure anci keep insured all the Hypothecated Goods

atitsownexpense.RECreservestherighttocaltfor.Statementsancdetailsofthe

HypothecatedGoodswithlistofcurrentinsurancepoliciesetc.Anyfailureordefaulton,

thepartoftheBorrowertofutfilttheaforesaidobligationtothesatisfactionofRECshall

amountto an event of defaurt and.REC sha, have a rightto reca* the outstanding Loan

amounttogetherv'rithinterest'otlel,.Ghargesandexpensesthereonundertherespective
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