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Btate: West Banpal
Ddlity: West Bongal State Electricity Distribution Company Limited
Category; RAFDEP (Part-5|
[Amount E Hs. Crare)
Gol Loan to be] Loan Amt,
reloased sought from
8L No.| Wame of Town/ Project Area wxa Lol FEEIARE | povslact Gust| Mirenigh P9 e (100% off
o (28% of 75% of the
i project cost] | profect cost)
2 3 4 5 & T
1 ; WE-TD-DIS221.
Siligurf 014.8e3a | F0934062 28.68 7.17 21.51
2 WH-TD-DI8-221-
Julpaipuri _ 2014-5433 | 50934086 17.11 438 12.83
Idia E’*Mﬁi 50934044 25,88 T.23 21.66
| Total .67 18,67 56.00

Presently the utility has proposed to previde
vecurity, hence the loan amoust propased fo
provided the loan amount ghall be festricted 4o

1

hypotheeation of future ascets along with existing assets as
F snction f& 100% of 75%.In
S0% of T5%,

case existing assets are not

i
X %ﬁﬁ"q
(Rt 4,
afem afima
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0 The Bormower will permit and dapule fis officers and olher employess as may be comskiered
necessary by the Lender for the purpose of providing training fram time b time n the procedwres
i be folowed for making madiicatisnsimprovements [n the projecl &8 may be considered
redeaand by fhe Larder

16 Loan Asslgnment

The Barrowsr agraes that Ibe Lemder shall be fully smpowersd o assign the deit and the baneti
of this loan, guaraniess snd the securites lo be created for the loans (o tha Govemment of ndia,
REBl of any plher Insfitution as seculty of any refinancaarmangamanl which may be warked ol by
the Lender with sch organization o respect of the loen and the Borowsr shall, &% and when
required by the Lender, o in dang and exeoiting all such acts, deeds, documents and
assurces &5 the Lendar mey require for effectuation of such assignment

17, Project Clearancas

The Serrowar sha® abtain al applicable statutory and olher cleasances fram the CentralfSiale.
Govl and il eiher ppencies required for impliemenislion of the Project snd matalladion of plant
and ayshams.

18 Gither Tarms & Condltlons

The Bormower shakl akhways ensore thal:
#) REC reservas iha right 1o specify sddilional requinement by REC, [n secusity package i any, in
terms & conditions and [oen documanks,
b) BORROWER shall kaep REC informec about any happening’evenis whish ahall have =
sristantial effact on ihe business of the Serower & shedl provide neceseary infoemation, in casa
of ary niw projecileransion of sxsling project taken up during the curmency of REG lsan. REC
shall Rave the tight to cancabrecall the éntive lan jn case of misrepresentation’ suppression of
wilarrnation, if any nofced 81 any slage.
g} in esse the praject is absndomedistuci-up by any of the reason, BORROWER shall be bound
te repay ils anbne cutstanding ioan amaunt imenedialely,
&) BORROWER not o transfer or abandon the project al any elage or In any manner whalsoever
wilhout prior witlen consenl of REC,
o) BORROWER will be required to display board ab the sile showing i8] the project s financed
REL.

tE;lrlf'-ll:- divigand would be declared by BORRCWER if thene Is amy defaull o the RED's oan,

13, Mupintenznce of Books of Accounts and Audit thereof

The Barrewar shall meintsin all the me during subsistence of RTLA, proper accounta and oihar
records and prepame annual inancial sisterents end get them aud¥ied as are requirad by Indisn
Companies Aot or olber relevant 2w and shall furnish @ the lender the Unaudited Financéal
Etalemians within & monihs end Audsed Financial Staterments within 7 manths from-the close of
relavant acoounting years,

. Cemand Notice -

The Lender shall sand demand notice of the amount faliing due to be paid by the Borrower (o ina
Lender ai eng 7 busness deys m advance to (he Due Dates of such payments solely for the
carvenience of tha Borrowar, Howsver, say delay or absenee of such demand noticos shill nal
abscive ihe Borrowner of their obdgations under RTLA.

24 REC's Hability Restsd

Mabwithstanding to above end herealter, tha FEC shall not be llazle for any drect o indirect loas!
damage’ injury to the proparty, manpower of busness of he Bomowsr or eir giiligtes causad
dum bo the act, negligenes, misearduct or omission of (he Lender or il represantatie(s) cooept
as defined harain nrﬂy wirlue of army presalent By,

22, Intersrstlatian

The deciion of Chairman & Maraging Directer of REC Lid, in all malters inciuding misrpretation
of any clause relating to fhe RTLA shall be final and binding on the Borower,
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#i In case of charge on mevable and immovabls agse’s of the Barrgwer.

() Fist chargersar-passyt choarge on 3l mavabie & Immovable assels (bofh present &

fuure) of e project shall be cresled in Favour of RELC. Whergyer ralmbursgsment
Nuk-Tia k= aricl IS raKen from B is subisct 1o gouitahle 0 e Lrresps o
the oplion svabiahle in REC quldslines, To make SUCh chargs mesninglui, approprials
provision wif be mada to (he sabisfaction of RELC, 1o allow REC the right 1o inspect, ks
nossession thermof ard sell the same in accosdance wilh fhe provislons of e

Bacurifzation Ach,

i Project asssls t ba creslsd shall be sictfgaped hypothecstadiAssigned i favour of
RES, and furdher, BORROWER dufing the pendency s REC Boan, shall ol
mongagehypoihecate these assets in favour of any Insttution other than REGC without

prior wiitien petmission from REC

(i) L ghall be apdeavais for he Borawer o enslng registretion of cherpe with the FRagisiras
of Cormpaniss (ROG), endiar, with any ather statutory suthorily in his regard, as the casu

may ba, gnd shall furhish e NBCaEary dalails and iestimonials in this regard, bl 35

wall ms afbsr graation of securties, &3 required heraln, and any furthes regssiration of
changes with ROCother statutery sutharilies shall be dane only with prior approval of the

pavernments , 5

Loans to TED projects of Siate Governments and Power depariments undes Siate Govarnments,
chsf be desmag o be liale gavemmenl guarsnieed, and rerce addional securty like
marigageMypcthecallon of assels of any separate govemmant guarantee will Aol be applicable,
Howevar the Slats Government shall be responsiola Tar repayment of 18 loan, and make provison
in the anral planfbudget of the Power Departrient towards loan labities of FED, sueny yaar Gl e

carmelate repayment af the kaan,”
4. o i ions -

Peyment Security: (iol agpiicable for loans to Stals govemment ard depanments unde: Slate
Gavarriments)

g) As payment sacurity during the conshuction siage and during the lpan repaymen paried,
Borowet shall make operational a dataull Escrow arangement to he satisfaction of REC,

ki The sssrew account to be goened will ba axciusivaly in ¢ of the lendar for the due emount,
15, Project Progress Regoris & inspeaiion -4

a) The Somower should farmish quererdy progrese raport and provide ofnaer dnfgrmation on the
prograss of work, incluging photographs [ any, of the project in the prescribed 12085 ol project
implamentaton financial progress. i ;

g i wil be open b e Landar 1o amangs for nspection/monioring of the implernaniation of the
projact at all stages n respect of suth malbers a6 may be canskiered pecessary and expedanl
erhar oy lbself o by mordionng agencles inehuding insthutionsfindividuals &8 may be appolrked by
pha Lendar, In particular, e inspeclicn/meniboring srvisaged will inclede the faliewing:

{ Arrangemerds for prgantzation, inaterialsequipment gurchased, groording 1o specificaiions ano
verficstion af quality of mataria=lequipment.
i) Propar maodification f improvernenis of the Transmiasion § Distritufien, retwor, frvenbpry af 18

matesial utilzed, submission of reparts on GE ard post ellickncy Measuramants.

g The officersistafficonsuitants deputed by tne Lender for he inspectionimenitoring of maliers
selating te the project shall nave sccass {0 Goch books and records of the Hormwer as may e
daemed necessany by tnam. The Barrowers shall aleo furnish such fEparks an il wWaring ailher

ergl or in speciic relating ko the Project Snanced by the Leader i ihe marnar prascribed oy
the Lendar from dme io Ume.

41 The Barowsr Wil carry oul and carnply with such lrther changes, modfications, Improvernanis
andior guidalines a3 mey b ghon by the Lendet i e cautss al o an the basis of inspections

s \netaken far e purpose of more e Haeiva and proper implementation of e projest

gl The Bormowsr will sumrish to the Lender such repons, pEtEing, nformation, pratamants abe, at such

intervats #nd in such menner a8 may DS resariced by the Lepdar from b ba e in regard 1o

implesrentstion of the Frojesl. .
i .
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_ b Ll Payment zgainst squlpmentimatesial ofily:
il 1. Claims can aw_hnadmithgd ageinsl recalpl of mataral 52 siie,
=z ¥ 2 The power uliies shall give & centificate thal the materal has raschad the sis. Thic (M

applisalde only for those fems whare separate tost of materis is idanliiabln Le,
- :Th;:xl:: tha kup of sancloned coet of mabarial and erechonl transponaton i

- B .
A Tha Claim is to ba supported by e ivekea &) metenial, bul restricted (o the imoice valug
or Kentified material cost, whichever & isss. In casa e invalce contains mona items o
= more quaniily partaining 6 other schemes [even ¥ Ananced by oiher Flg), te original
IMoita may be siémped to the extent of guantty raimbdreediproposed far rermburaament

uraer ihe tedevant REC scheme sode mumber,

- 4. Ciaim admilted and released an this besis shaf be ceducled fram the seiual claim altar
'él:!_tlélgéﬂs of each flem (3 complelad and becomes payable as per raimburesment nanms
= . D} Direct payment to ContractorsiSuppliers '

rayment o contaciorslsuppliers & parmissibtle, i desired by the wlilty, as par
terms and condilions stipulated in Finanes Division instructione an e subjsc! [saued vide
- latler numyers REC! Find Claimss 2006-07/ 17.11.2006 and RECS Firv Claims! Diract eI
2007087 1658 daled 5.9, 2007, as amended fom time ko jime,
E} Final tnstallment

- This lmsl and final lsfekrent of loan o &l feast 10% of Me balance kan shal b
G considersd & rolease only aller afi tha wirks, 8% arviseged i ihe ssheme, have been
— compleled and wesifad efier Snal field monltoring by REC.

Fi ReimbBursemant baced on cost approved by the Steerlng Commitisa
1 cass tha specific scheme cost la revisad subsaquently by the Stesring Commiltee, he
= c1mee WAL woold fumniah the delsis thereaf, In case of raduction in scheme cost approvad by
Ine Stesrng Gommities vis-dvis (e orging! cost, the lcan would be ascordingly reduced
Io Y5% of the revised cosl In caso of increass in B schems cosl Eppraved by tha
. Stearing Camemities, and If the ully roquests far rernbusement an he higher cost,
decizion will be laken al (hat Bme depeading on tha medta of bie cass

- thy Any distursaments by REC against Ihe project shal be on pro rele reimbursemant basis for
compated worksimatenal supplisdferection work comsiehed [25 Bpphcable] bazed on the
prograss reporl duly approved and signest by the borrawer of based on bils paid o conlrasior o
- invaice vakm for equipmentirmaterial, a8 spplicebla, u

L In cage of reimburssment based on progress report submilfed by the wlility fie mimbursament
based an cost dats spproved ol sanclion], claims can alsa be asmitted sgains! recelpt of material
&l sile, only for those ilems where seperate cost of materist 8 identifable and if tha Clsim i
= supporied by & cerlificate from the utility dor @) recaipt of the malerial at sie, (5] quantum of
supply of material, o rete and d) thel ne ather finsnce has bean ablained for (ke e Hom cfher
Bank&/Flz, Claim admiied and released on this basis shall be ceducted from the aciusl claim

s alter latal works of eech ilem is completed ard beoomes payabie as per raimbyrsement norms of
REC.
- [y In case the gware cogt of Ihe projecs, iogethar with eny eslzbishmeatiadminisrationiather cogls

B5 parmitted by the reguistor for capilalizsticn agalnsl the project, is less than the sancloned
projecl cost, REC' reimnbursernant would be limiled bo such oohusl ewand cost plies

- egtablishment/sdminisirationiother costs as parmitted by the regulstor for capitafization egainat
ihe project [needs io be svbsiantialed by suitable approval for extent of such overheads by
Direclor/Board of utily/Borrower) In case of awardad cost is mors then the sanction sost, If he

= utility requesis for reimbursement on (he bigher eoat, decision wil ba taken 81 e time depanding
en the merls of the case, In cese of redused 2ward oosl, tha milsstenas in rronilorng puideings
wlll be epolicakie with respaet bo tha final awerd cost
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Annaxuie-1 o lelbar fao -RECLMLEAWER-APDRPZ014- 15423 daled 29.08.2014

General Terms and CondBlong
1. Detniis of eanctione=d lpan

R-AFDRP Part {B) | R-APDRP Part(8] | R-APDA® Part (8]

M
WIS DT, SR project of Slilgus | project of Jalpaiguri | project of Haldia

Scheme code no,
Baaz g
_EE-TI:hDIS--III-iDI"' i .
Loan amount 2315100 1283.00 LLEG. O

sanctioned (R [akh)

2 Validity of sangtlon: The sanction shail be velid for a period of six months from the date of issue
of sanchion lsfler, unless the lcan agresmenl b2 executed lo the salisfaclon of the Rural
Elacirification Corporation Lid (refevred harsinaffer a5 SREC™ or “the Lendsr™ or The Corporstion”)
within sfx menghs afier complying wilh the Terms & Condifions &5 menfiones haneurder. However,
e lrcser can extend validity pariod 3t lls sale discretion on being satisfied for the reasans of delay
lurnished by the Borrower,

3. Loan Agreement: The Borrower shall sxacube within 35 months Bme or such exiended parisd, a8
the case may e, & Loan Agresment  (reiEred herediafar 83 “Rupee Term Loan Agreament™ or
"RTLAZ, in the foem prescribed by e Lepder for this purposs.

& Other Agreements: The Borpwar shall alen axecute such other agreements and documents as
may be prescibed jor the purposs by the Corporalion and 85 may be necessary in terms of
securily provided by l:hu'mln. mamely, Hypothecetlon Deed Defadll escrow apreement e, and tha
s=cuiityichangs 50 oesied has o be meglsiersd with e Registrer of Companies (ROC), a8
appicable

& EHeheme Porlod:

m period will be three years from date of first disburaemeant in accordance with the Guidelines

6. Pre Commitment Conditlons:

The Barrawsr shall {urnish the lollowing cerldficates/underiakings at the lima of execulion of RTLA:

a) “That the lcan applied e and Being granted by tha Lendar to the Borrowar & wiliin the borrewing
powns of the Bamowar in aceordance with |he lews, by-laws and rules applicable o & and all formalitias
ragured by the laweby |sws reguiating tha werk and consust of the Barowss In respesl of such
borrowing have bean fully complisd with; and shall be used exciusively for the purpose of projest stated
above lor which This Rupes Loan kas bean sancioned by the Lender”,

) Thal afl he works covered under |his scheme 2@ baing Fnanced by REC and cerlificale bom the
auvihorized Officar af the Bormower thal e warks for which the claims would be inoged ae nol baing
proposed ko be financed rom any olhes lsan fram BEC or fiam any other funding agencies, including
Glate Govemment

C} That the zssals created under the schome, shafl ramain hypolhecased o REC a8 par larms af
sgreament,

o) Thet Barrowsr s not 8 defaulles on iis loans o REC,

&) That the Borrower shall raise and proportionalely invest equity porfion {where appliceble] sang with
AEC lean & that thay shall nol ulilize it far repaymaedbisaibemant of sutetanding labiiiliss.

3
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T 1) thast the Borrawar wil sutma the implementation schedule and draw down schaduls, when S£ked for.

ALY githat the Barmower shall oblaln all salulory and non-sistuieey clparances as applicabla for

implameniation of the L
B} thal the Barrower will create secumly &5 accaptabie o REC,
1] that anly new and urused aquipment will ba uesd far the projes;

[} that in case of works Imvoking replacem anielr of aaals
- ki the mepleced
alroady hypathecated to REC of any other Isnders, ; ap assgls are il

T. Fre Disbursemant snd Disbursament condiions
A} Condithons to be fulfilled before start of disbureamaont

] Creation of sscwily ss per REC poficy and Ban of th
i padicy axetutian & prescribed loan and secwity

{il fulidrmvent fcomplisnce of 8 lerms and conditians far such disbursemant 85 per |he clauses of tha
sanclion letter

(&) ﬁt;quiﬂi‘:":_f'l aof land for sub slations for which disbursemant of loan against the sub station i
FELLES .

B8] Generzl Conditions for disburssment

The loan will normally be disburssd as per exisling REC kan policy circularsiguidelines
u;]plh:!ble ls Po 31 [Distioullon) categsry of schomas slighily modilled 1o e in ne with those
specilied by MoPIPFC, which are detailed below, The rms & condilonafguidelinas refating to R-
AFDRF already issued / notified subsequently by MOPIPFC would teke precedence over the
condilions balng stpifated herein

Frilowirdg ara the canditons for disburgament of lasn amounts:

=

}] Disbursement of kan;

A} First Installment ae advance- The projecis will not be sligble for liest inssallment as
pivanen ag 3ol lnan of 15% Is provided upfront bo the ulilly and dha PFC sanction leltar haz
shpulzied Mat Jis will be followed by progressive releasa of 75% of the project cost as koan
from the Fliown resources, based on pragressitilisation against achlevernanl of identifed
milleaiomes. '

8] Conditions for reiease of Ipslaliments

1. The first releage waulkl be made andy after refeese of 13% of God loan by PFC,

2. First releasa would be made only afier execution of he peescribed foan

agrecrrenlsfdocurments,

3. FREC shed release e lunds agalst e TE% of the countarpart funding, based on the
prograss suomited by the ullily, only after the oxperditure sgainst the project has
exceeded 15% of tha cosl of the project The widty shad cerlify ¥al the 15% advance
disbirsed by G0 has been wilzed ealy or hal projac! for which | wes given at fhe fime
of submission af tha frel cialm. This would also b= appdcable for the projecls agalnst
which disbursements havs already been made.

4. The tirsl relesse and subsequent relkases wolld be made on eimburssment bass, af
L vaiue of the equipment/malenial supplied andfor erection work completed of an works
completed (&5 applcalie), ax per REC Rtems. The delailed pragress report should ba
ﬁﬂd wilh every ¢laim duly npproved and signed by the concernediawtharized officer

barroraer,

5. In caza Ihe wlilly ls required Lo create hypethecation of projest asants n Bavaer of PFC for
mare than 25% depanding upon thelr nonms of secwlly, REC Loan shooid alco ba
propinignately recucad 1o 9ss them 75% bo orpure 1 90% securlty &l all imes Suring 1ho
gisburseman pecicd, Alsg, change over tha fubire sssats would be en par pessu basie
ermongst REC & PFC,

F]
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[v) !I:IL'IE_I.'-EEEE' !;1&: SPeCiic scheme cast is subsaquently reducad by tha regulator, the ulilty shall infarm kg
AN

| b lzan by REC would ba Btcordingly modifiedireducad, In case ihe scheme (e 1]
Apgroved by the regulator is more ihan the scheme cost sanchioned, #nd if the ulilily requesis for
addiienal san, decision wid ba teiken at thal tima depending on the merilts of The case.

] The RAPDRP projeats will nol be shigitle for fret Instaimen! a2 advancs as Gal oan of 15% =
provided upfront io the utily, REC shadl relosse Fe funde against the 75% of e counterpart
funding, based on the progress submiiied By the ufility, only after the expendiure against the
preject hes akeeadad 15% of the cost of tha project. The ulifty shaif cerify that e 18% advance

drsbursed by GO has been 1iFed ofly for hal projfect far which @ was ivar, & fa fimes of
Eubnizsion of the first claim. :

() Far R-APDRF Projects, The perad for compialion of e projac, loan closing dale srd date Jor
adrrizsibiiity of claims for expengiture shall be 82 per PFCIGal sanotion,

Cj Special conditions

8. Where tha axisling AT&C losses are more than 20%, the borrowing entity shall undarlake o bring
gown foeses by 3 minkvium 2% per annum for that entity fifl It reaches the level af 30%: gnd
B. Where the mxsting ATAC los=es are less han 30% but more than 20%, the borowing enlily shed

urdartake to bring dewn losses by & minimum 1% per sanum for el entty U I reaches the vel
ol 20%.

& The beea dala for ATEC losses mierred 1o in (2} & () sbove would be 315t Aarch of ha financial
year I which ke project & esnclionad,

Accordingly, utiity would underlake to bring down the kssss &5 per above shpuwiations. by way of 3
corificate 1o be fnished each FY,

] Miznkoring

Monlloing of all prejects shal be as par the monitoring guidelines fssued vide REC/TADIF-1 BMvianitaring
Guidedina/01-12 dated 30.08.2011 , as amended from time G0 time. Ouring bried, deteflad and #nal

menitering by REC, & shall be ensured thal the major mistones 12 be achieved sre a8 par (ha agrecd
BarChar.

&, Interest Rates & intereat Reset Perod:

&) Tha intzrest shal be charged on Ihe Ioen 2

g (e pravailing catenorny of fhe wiltyBorowe: al
the rate pravailing on the dale of sach 41 L, subject o intereal reset os prr REG™S ales
lean palicy circular. Tha present rate of rierss? is a5 under - -

i) WIth interest reset ontion aller three yesrs .. @ 12,25 8 per annum OF
(17} With Interest resel option eNer Ten years - @& 12.50 % SEf Annyum

The inleres! rates charged am as per calegorizationgrading of e uERy, The inleme
categorization mechanlsm of REC grades the stale sector ullilies as A+, & B o C. The publisher
igan poficy cicular defines the inletest rales appicable Sor veraus grades gt any pednt of Gma,
The cstegorizationfgrading mechanism is dane on Me basis of the published annusd rapers,
information pravided by the wilty, nformation coflectsd by REC on wvariows fineicial, regulatony
and technica especis. The interes! rales quoted 8re for par annum, and the same will wark out on
auarterly compaunding,

bl Tha Inlerest shall be payable guariery by the Borrower on 207 March, 20" June, 207 Segsamber
and 20" Decembar avery year till the fudl Laan smount eang with all giher dees ere paid io tha
Lender. There is no moratorum for peyment of infsnes)

of Ineresl 00 amounls owlstending (ncluding overdue and penal inléreet] undes the feoly whail

accrue from day 1o day snd be calculated on the basis of the aciual number of deys elapssd an a
yeor of 3635 {ihree hundred sy tve) days.

T

g-wz.'hhan Ml.l]'ﬂ;u&!ﬂ] Ei:‘;ﬂpfﬂ?
anager
1. BANERJEE General Math8 e noL

Zeral Manzger (EZ)
A L, ek e, SR
REC Lol., Zooal Offigs, Kalkata

et e e M Y S S SN PR T




b. The Borrower shall PaY interest as Indicatad in glzuge {H] ahave during the peried of Mmaretorism
Tha repaymant of principal thergatior will b2 effected on the besis of equal ennual installments ang
imlerest Bhall ba celculated ot he rates prescibed in clausa [9) above on the AMOoUnE ousfanding

19. Iinarest amd Liguidatad dBmages on default EMounk

&) In case of defaus s rafmer ol dny repayment instakment ar Payment of inkerass, fee and other
monies on their respeclive due daies (lhe defaulted Bmaunl), he Borower shall psy to the lender
tfar the padod of default) interast on fra efaufied amownts o e eppicanis intarest rates and

fquidated damages on the defauk amon prescribad unde the RES policy (which s presently 2%
p.a), both compoumdes an quasfesly basis,

b Furbar In the event of dofaull in paymant of intems ancior repayment of principal by the
Barrower, subsequent receipts shall b apprapristed as par he Accouniing Policy of the Lander.

¢l Furiher in cess of gueh dafaults, Lender shal have absolute fights & aither-enforee ihe entire or
any pant of secudties created undear e RTLA andisf o leke possession of ghargad assets including
enlire ar any part of plantprofect and sel, ransler or dispase otherwiss as Me Lander may desm #)
beside of laking necessany lsgal reeoorgs a8 may be evaiable 1o $10 Landar,

) The occurence of defeult shall be judged during any stage of subslslenge of ATLA by the lender
Blits sole discration which shail bs faal

ghhas Fukhopadhyay
Gsnear:} Manager [ F&A)Carparare
WESEDCL

Fie v Vansger (EZ)
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&] The Lendar shall have right lo call lor geemature repaymenl of entire or any part of outsiandi
Loan amcunt at any lime during he corrency of Ise RTL without asgigning ary reason, i Lindurml.;
salisfiod hni 2ny of terme and condilions of this RTLA has been seviaiedivioleed rmalerially, or the
lesan amount has been wsed for the parpose ofher than the specified purpose, o ne work is laken up
In the project within one year afar drawel of lirst inslaiment (unless otharwise approved for reviva),
Cr viablity of tha Project, finssclal strengih of Promeiers or the Security crealed horedn has
deleriorated subgtantieiy. And in such an avenl, the enlire outstanding loan shal be immediatsly
peyebla by the Boffower o the Lender alohg-with culshanding Intorest and epplicable Squidsied
dermages shall also be peyatis from e criginal date of distursamant of tha loan,

i Motwithsianding enything stsied ahove, the Lender reserves he right 1o cancal e sommitments
i.e s&nstion an amount or sand by feciilies and cred® linas, eliher fully or gartially, encondiionally
withiowd prior notice at anytinne.

11, Prapaymant;

Tha Bomower shall nol prepey the cutsianding amoun of the Rupee Temn Lean in il or b pani
uriless the Lender gives its explicik corsent lor such repeyment. Pregayrent of the Rupsa Term
Loar ahall be al the sole discretion amd on the feima and conditions (insuding pregayment premaim)
ez mey be sigted by the Lender on such request Duripg the pedod of considermbon of tho

Horroser s requeslisoalicglion or orengyment. the Sodrower snai

{2, Sarvice Tak, levies & dufies and Cther Co=le & Expanias

N rates of inferest ! fees and other cherges mentioned In this agreement are exclusive of service tax
and [ ar aay such omer levies! dulles. Such servce {exf odhar levias! duties, ¥ any applicaile,
Insfuding siamp dutles, cour fee, profeselonal fees, cost and charges for counseld advocaie's fees
for draMmg, wveting of loan docurmanie snd rendaring opinions, advica, crealion ol secufity,
invesligation of titks, protection of the Lender's interests and expenses and fees incurred bome by
the Lender for the mopliodng end inspection of the project implementation) operafion by &3
representelive end  any other charges or surcharges as levied by the Government or any other
sialutory mulhoriiies on any Rupse Tarm paymend under the loan or any other aclivily direclly
epplicable io the Term Loan shal bs payabie by tha Bormower o the Lender in addition 1o-and i e
rrannar af e Lesn Rapaymant | Interas! Payments,

The Botrower shall keep indemnifed the Lander, at al Bmes during the currency of tha RTL, of any
loss! costs! expanses suffared due to the conduct of Bormower o oul of sxsulion of intent RTLA of
collection, presenvation, disposing or othersise dealing the offered Securllies 83 par provisions
hesein,

13, Securily:

Sption-d
(1) Bank Guarantee (BG) for a minimum of 25% of the value of iogn emount sanctioned, end

() Crealion ol chame by Hypothecation of fulure assets to be created (oul of the praject loan
sanationed by REC) up to 100% of the value of loan amount sanclicned; and

) Craslion of Charge of Hypothecation of existing asssts for the balance 5% of the value of loan
amoudil aanchoned,

Crptian-dl

i Creaion ©f charge by Hypolhecafion of exsting fieed assels redsted o plant and
machinerylequipment In Thesmal & Hydmo = Elechic Power Generstion Stabons and
ADOVIA0M20M 321 1086733 KV power substations and 1170415 KV Distribution Sub Stations and 8
lines from 11 KW opto 403 KV ieval, for & minimom of 30% of the value of loan amount senchioned;
and

il Creafion of charge of Hypalhecalion of fulure esssts 1o created [oud aof the poject cost

sancioned by RECH 3
3
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1 The sforesaid tarm lean s subjest 1o the gensral terms and concitions sel ol In
Annexure- [, Detaile of projects sanctioned are enclosed ai Annexure & & B, The

lozn would be further subject fo the condilions 2& sat out In Fre Rupes Term Loan
Agreement to be executed between the bomrower snd REC.

2 The sanction letter i3 sant lo y¥ou in duplicate and in case the above terms and
canditions are accepdable 1o you, I is requested to returd ane copy of the same duhy
signesd as token of acceptance of the terms and condilions of sanction with in a
period of thirty days from the date of recaipt of 1his latier,

3, Borrower shall eammunicate to RES within 30 days from the date of receipt of this
Istter that the terms and corditions séfout heredn ere scoeptatle to il Uniess the toan
agreament and other documents tng to tha above assistance are exsculed by
the borrewer in such form as may bb required by REC within six mordhs from the
date of this letter, or within such further lime as may ba allowed by REC & ils
abzolute discretion, this communication should nat be any way be construed as
§iving rise ta any binding obfigaticn on the part of REC.

4, All Ihe Annexures are deemad to be pard of this letier

You are requested (o admmeﬂ_gu the reeipt of this letter,

Yours fathiully,

:} R P
(- Benerjes)
Zonal Manager (E2)

Enclosad: Az slated

COpy 1o -

L. The Divector (Finance), WBSEDCL, Tth Floar, Vigyul Bhawan, Saf Lake, Kolkala -700091.
2,The Director (Distribution), WEBSEDGL, Tih Floer, Vidyut Bhawan, Salt Lake, Kolkats -700091
3. The Executive Director(T&D), REC Gorporate Office, Mew Cathi-110003

8A)-Loan, REC Corporate Office, New Delhi, 110003
mentation Flle

2
w Eus_n'hhu H‘khuyidh!“ it
1. BAMERIER General Manager (F&A}Lorpo
e mivw yahe) _ WHSEDCL

Loty Jovtper TEZ)
WS HLM,, #ET,,

REC Ltd., Zeoal Cifles, Kolkate




RURAL ELECTRIFICATION CORPO RATION LIMITED W'al
[A Government of India Enterprise]

Zgnal OfficalEX)
Careed. [CMARD Buildisg, 7 Floos
SCOPE Comples, CIT Scheme-WT1{MLBlock-14/2
7, Ledhi Road, Mew Delhi 110003

Witedangs, Kolkate- 700067

No.RECLMALZMWER/R-APDRPEZ014-15/591 Cated: 20/08/2014

& Managing Director

State Electricity Désiribution Company Limited
idytil Bhawan,

, Sactor-2

pong1.

Sancilon Letler

Sub: Financial assistance of R 5600.00 lakh o WEBSEDCL for impiamentation of R-APDRE
Projects (Part-B) in three towns under P: 5 (Distribution) category,

Ref: '.ﬂpplrcairun for Financlal Assistance submitled vide Letter Mo . CE/MDIsL ProjeciREC!
3004893 dated 0NOAP014 of Chisd Engineer (Distribution Project), WBSEDCL.

Dear Sir,

Flease refer to twe above cited Loan Applcation for financlal assistarce from Rural

Electrification Corporation Ltd. to finance the preposed of R-APORP Par-B works of
WBSELRGCL :

=

The proposal hes been considersd and PEC I agregable fo fingnce Rupee Term Loan

Asssstance (the "RTL sssistance”] fo the axtent of Ra 5600 00 Lekh (Fifty six crore). The details
of the schema(s) are as follows,

Schame wise Datails gzt
R-AFDRP Part {B] | R-APDRP Part (Bl | A-6RDLRF Part (B}
| Name of the scheme project of Siliguri | project of Jalpalguri | projocs of Haldia
District/ Reglon Darjeeling Jalpaigur] Fusha Medinipur
T 99 Lo Nariber 50534062 50934056 50834044
J’ e
scheme code ga32 £ g3zl TR
WE-TD-DIE*IEI-E_DI.&-
Cetegory " Pl {Distribution)
sub category R-APORP
Cost of the project In Rs. lakh L868.00 17ir.o0 2828.00
b _
Gol loan to be released
through PFC {25% of the T17.00 428.00 fazan
e project eost) . .
Lean amount 215100 / 1783.00 & | 2166.00"
sanctioned |Rx. lakh) 1 o, TR
Extent of financing {% of loan 75% of the project cost [25% Gol loan to be releasad
Lo cost may be glven) S through PFC)
1
W, umﬁg
1. BAMERJER Susobhan Mukhopadhyay
FrelnT v (g General Manager [Fdd)Corporate
Toe.' e rivit QBT {HIJ WBSEEE:L

WL, LWL, R
REC L3d., Tonal Offics, Walket
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Thés Bulk Hypcthecation Agreement is made at Kolkata on this 27" day of
August 2015. ("Bulk Hypothecation Agreement”) .

BETWEEN

Rural Elecirification Corporation Limited, a Gowt. of Indis Enferprise, {through its
Zonal Ofiice 2t {B-186, Secior-ill, Sak Lake, Kolkata-700106 a Company registered
pndar the Companies Act, 1856 and having il registered office at Core — 4,
SCOPE Complex, 7 , Lodi Road, New Deihi (hereinafier refarred to as 'REC" which
expression shall include its successors and permitted assigns) of the OME PART.

AND
The West Bengal State Electricity Distribution Company Limited (A Government of

West Bengal Undertzking), a Company registered under the Companies Act, 1956
and having is registered office at Bidyut Bhawan,,Bidhan Nagar Salt lake, Kolkata
~ 700091 (hersinafter referred to as "the Borrower”, which expression shall include
its successors and permitted assigns) of the OTHER PART.

ﬁEbwmmmmmmmwmmmwand

singularly as & “Parly”. E .

I BAN Eméfam
sihfevs TEON
sy Fyri Tanal Manngum EEI'.‘J
Heaeral Manager (FéAlCorporaie B 7L Lo oA
WBSEDCL aEC Lid Frow | T1Frs ¥rikata



WHEREAS the Borrower js undertaking various works under R-APDRP{Part-B) schemes

ganclioned for Darjeeling, Kalimpong, Aurangabad, Cubrajpur, Kurseong, Taki, Alipurduar,
Jaygaon, Siligur, Jalpaiguri & Haldig towns in various districts of West Bengal under the
jurisdiction area of WBSEDCL; sancticned under scheme code Nog 8465, 8488 8457,
8468, 8460, 8470, BaT1, B472. B432 B433 & B434 (hersinafter referrad to as “the Project”
and collectlvely referred to ag "Projects”). The detaiie of the Projects have been more

specifically set out in Annexure-A hereto and the borrower has also submitted the Project
Proposal and financial projections in connection therewith.

The bomower, vide letter ND.CEFDIH.FMEEHHEE#EW-IEEE dated ﬂa.ﬂlﬁ.i‘ﬂﬂ has sought
financial assistance of Rs. 84.25 crore (Rupees Ninety Four Crore twernty five [akh anly) as

& project cost ag counterpart funding)
{ B} in 11 Nos of Towns {mare

referred to as "Scheme® and
hemes") for the Purpose as stated therein,

AND WHEREAS REC vide sanction letters No HEEH#U‘EMEIF':EF{H-AF'DHF:IJEE'H-
15/591 dated 29/08/2014. leter Nu.FEEELJ'-ILJ'EJ'WEfF':SI{Euﬁ.F'DHP}:EI}M-TEHES dated
14/07/2014 & Letter No. RECLMUEM’E;‘F:EI(H-AF‘DHFTEDTE~1EI4L‘I? dated 27082015
(Collectively referred ag “Sanction Letters") has sanctioned the Term Loan of Rs, 9425
crore (Rupees Ninety Four Crors bwenty fiva lakh only) herainafter refarred to as the "Loan"

to the Borrower for the purpose(s) aforementioned aon the t
in the said Sanction Letter,

AND WHEREAS the Eorrower has by its Resolution dated the i day of October 2014
Passed at the meeting of its Board on the 17" day of October 2014 hae agreed to accept

the loan of Rs.94.25 crore (equivalent to 100% of /5% of the counter funding) on the terme
and conditions mentioned in the Sanction Letters,

and also in terms of the

s required to sECUre due
terest and other coste and

conditions contained in the Loan Agreements, the Borrower
repayment of the said Loans, together with interest, penal in
charges thereon, | by hypethecation of alf the future movabie
Schemes under the Project including meovahle maching

crégted under the respective
Schemes of the Project and pracured out of loan sanctioned by F!Ec:éhﬁreingrter referred ko

=
ﬁh’!’ﬂ C-H
sphhat H“““ﬂ;car!"’m Tu
Sa Hﬂ_ﬂgﬂ (F 1 L
{Fem wes e



"Stocks") created, instailed and procured out of the Loans as security o adequately cover
of the amount of Loans, interest penal interest and other costs and charges. (The Movables
and Stocks mentioned above are hereinafter collectively referred to as “Hypothecated
Goods”) as detailed in Schedule - (Scheme-Wise) hereto forming part of this Agreament
and the Parties have agreed to execute this deed of hypothecation of all Movables and
Stocks in terms of the Loan Agreements penalning to all the Schemes andior under the

NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS
FOLLOWS:

1. In Gonsideration of REC having granted Term Lean amounting to
{Rupees Ninety Four Crore Twenty Five Crore Cnly) to the Borrower purs

Hypothecated Goods, which new ar hereafier, from time to ime, during the continuance of
these presents for security to be created, erectedfinstalled and brought into the stores or be
in or about the Borrower's land, godowns or premises at WESEDCL Jurisdiction area or
wharever else if:e sama may be, Installed/érectad for the schemes andior under the Project
and procured out of loan sanctioned by REC {including any such Goods in course of Iransit
or delivary), | as security, for the repayments of the said loans by tha Borrower to REC
ingether with Interest, penal interest and othar cosls and charges in ferms of the Loan

Agreements and Sanction Letters of REC The details of Hypothecated Goods are
mantioned in Schedule | hereundar,, #

2. The Bormower undertakes that it shall at all times mainiain adequate gquantities of the
Hypothecated Goods to cover the entire Loan, interest, penal interest, and other charges
payable under the Loan Agreements and in

the event of deficiency in such quantity shall
immediately inform REC in writing and take steps to forthwith replenizh the same, The said

Hypothecated Gocds shall be kept In good eondition by the Berrower at its own risk and
EXDENSE.

3% The Bomower undertakes to insure and keep insured
itz own expense. REC reserveg the right to call for statemen
Hypothecated Goods with list of current Insurance policies ete. Any
part of the Borrower to fulfill the aforessid obligation ta the satisfacti
o an event of default and REC shall have & right to recall the o
tegather with interest, other charges ang

failure or default on the
on of REC shall amoun
utstanding Loan amaunt
expenses therson under the respectiva [pan

Agreemant.
e é D ;;'ﬁ-r.
G

I. BANERIEE
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4. In the event of loss or destruction of the Hypothecated Goods, for reasons beyond
the reasonabie control of the Borrower, the Borrower shail immediately netify REC in writing
and fake steps to repiace the security hereunder crealed with adequate security to the
satisfaction of REC.

5. In the event of any breach of any terma, covenants, obiigations stipulated in the Loan
Agresments or any default of the Borrower in payment of any monles under the Loan
Agreements hareby secured or the performance of any obligation of the Borrower to REC,
its Agents, Nominees and Authorized Fepresentatives, REC shall have the right to take
possession of, selze, recover, receive, appoint receivers, or remove andfor sell by public
auction or private contract, dispateh for reallzation ar otherwise dispose or deal with all ar
any pan of the said Hypothecated Goods pertaining o the respective Scheme and enforce,
realize, settle, compromise and deal with any rights or claims relating thereto without being
bound to exercize any of these powers or being liable for any loss in the exercise thereot
and without prejudice to REC's rights and remedies of suit or otherwise, The Borrower
hereby agrees to accept REC's accounts of sales and realizations as sufficient proof of the
amounis realized and related expenses and to Fay on demand by REC any shortrall or
deficiency thereby shown provided thal REC shall not be in any way Hable or regponsible for
any loss/damage or depreciation that the said Hypothecated Goods may suffer or sustain ar
any account whalsoever whilst the same are in possession of REC, or by reason or
BXEICISE OF non-exarcise of rights or remedies available to REC as aforesaid and all such
loss, damages or depreciation shall be wholly debited 1o the account of the Borower. The
Borrower may with the approval of REC sell oF dispose of any portion of the sald
Hypothecated Goods from lime to time in due course of business provided the margin of the
security required by REC is fully maintained and on the tarms of payment and delivary to
REC of the proceeds thereof or documents therefore im mediately on receipt thereof.

B. REC at any time after the security heraby constituted has become enforceable anc
whether or not REC shall then have entered inte or taken passession and in addition to the
powers here-in-before conferred upon REC after such entry into or taking possession of,

may have Receiver or Receivers appointed for the said Hypotheeated Goods or any part
thereof.

-

g The said Hypothecated Goods and all sales reafization and ail documents under this
security shall always be kept distinguishable and held as REC's exclusive property
specifically appropriated to this security to be dealt with only under the directions of REC
and the Borrower shall not creata any mortgage, charge, lien, or encumbrance upan or aver
the same or any part hereof excapt in favour of REC nor suffer any such mortgage, charge,
lien, ar encumbrance to affect the same or any part thereof nor do or allow anything
fhat may prejudica this securly. In case the Hypothecated Goods are subject to at any
time after creation of this security any attachment or digtress of any Court of competent
jurisdiction, then the Borrower shall immediately inform REC in writing and shall forthwith
take-steps to release the Hypothecated Goods from such attachment or distress. In the
event the Borrowsr is unable to get the Hypothecated Goods released, then the Borrower

shail immeadiately replace such Hypothecated Goods with alternative sacurity to the
satisfaction of REC.

\J o

dhysy J. BAVERJE
ral Manager | Zonsl Manzger {EE}
Gene WeE WAL, A, T
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8. This security shall be a continuing security for the repayment of the Loan together
with all interest, penal intarest, liguidated damages premia etc. on prepayment, redemplion
or payment of all other monies due to REC under the respective Lean Agreements and
these presents, and shall not affect, impalr or discharge the liability of the Bomower by
winding up (voluntary or otherwise) or by any merger or amalgamation, restructuring or

otherwise of the Borrower with any other company or takeaver of the managarment of the
urndertaking of the Borrower.

9. The Borrower hereby appoints REC as its attorney and authorizes REC to act for and
in the name of the Borrower to do whatever the REC: may be required to do under these
presents and generally to use the name of the Borrowert in the exarciss of all or any of the

powers by these presents conferred on REC and the Borrower shall bear the expenses that
may be incurred in this regard.

18,  That nothing herein shall prejudice any rights or remedias of REC in respect of any

present or fulure security guarantee obligation or decres for any indebledness or liability of
the Borrower to REC.

11.  The Borrower represents as under

{8) Thal the Borrower shall be the absolute owner of the future Movable & Stocks,
referred to In Schedule-l hersto at the sole disposal of the Borrower and  shall be
mainiained free of any prior charge or encumbrance of any nakure whatzoaver, | which shall
form part of the Hypothecated Goods as security created hereunder, '

(b)  That the Berrower shall utilise the Loan exclusively for the implamentation of the
Project and the Schemes thersunder by underaking various works under R-APDRP(FPart-
2) schemes sanctioned for Darjeeling, Kalimpong, Aurangabad, Dubrajpur, Kurseong, Taki,
Alipurduar, Jaygaon, Siligur, Jalpaiguri & Haldia towns in various districts of West Bengal
State under WEBSEDCL jurisdiction area sanclioned under scheme cade Nos B46S, B46E,
G467, B468, B469, 8470, B4T1, 8472, 84328433 & B434 and all the properties
createdfinstalled and materials procured under the respective Schemes of the Profect
including those created out of the Loan shall remain hypothecated to REC

c) That the Loan sanctioned by REC to the Borrower is within the borrowing powers of
the Borrewer in actordance with the laws and by-laws applicable te it and all formalities
required by the laws and by-laws and rules regulating the work and conduct of the Bomrower
in respect of such borrowlng have been fully complied with,

T2 The Bomower agrees and undertakes to furnish to REC, periodical prograss on
implementation of the Project and more specifically status on value of future
assefs/properties created under the respective Schemes of the Profect and out of the Lean
50 as o ensure that the Loan instzilments drawn from REC under this Agreement are
adeguately secured.

e
1. BAMERIEE A
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Sﬂgu'ﬁ'tl.ﬁ'?l :‘ttlﬁ?ﬂ]l:ﬂ‘ﬂrm Zopal Monzger (EE)

&30 e, o, O
Gmﬂﬂ MEI"I;;'BEE{K:L _}ETLEEF.. Foaal 3Moe, Kolets



13, The Borrower shall furnish to REC, if and when required, such pericdical returns of
lts working' and with regard-to the utilisation of the amodnt of the Loan and the progress of
each of the Schemes under the Project as may be required by REC.

14.  The Bomower shall make available for the inspection of REC, iIf and when required,
all its books of account and other books and documents maintained by it andior required {o
be maintained by it under any law, by-laws or rules of the Boarrower and allow all facilities to
REC or any person authorised by it for the purpose of carrying out such inspection. The
Sorrower agrees and undertakes to follow and give effect to all recommendations regarding
standards and specifications of work, Bconomy measures, maintenance of records,
utilisation of the loan amount as may be given by REC from time to time.

15. The Borrower agrees and undertakes to Execute, sign, seal and deliver all
documents, papers, acknowledgements and other writings as may be required by REC at
any time during the pendency of this Agreement mora fully and effectively securing the

menies due and payable or to become due and payable by the Borrower to REC in terms of
these presents,

18,  REC shall without prejudice to its other rights and remedies be entitled to recall the
respective loan at any time before the due date for repayment thereof, if the Borrower fails
to fulfill its obligations under the respective Loan Agreement, and REC's decision whether a
breach of any of the terms of the =aid Loan Agreement has been committed by the
Borrower or not shail be final and binding on the Bomrower,

7. In the event of default on the part of the Bomrower or any breach of the terms and
conditions of these presents, the Barrower shall be liable to pay to REC all costs, charges

and expenses incurred by REC in connection with the negotiations for the agreement and in
respect of the agreement.

18.  The Borrower agrees that these presenis create a security interest in REC in respecl
of the Hypothecated Goods and the REC shall have the prerogative fo exercise its rights

under Securitization and Reconstruction of Financial Assets and Enforcemant of Security
Interest Act, 2002,

18.  Meither this Agreement nor any of its rights, obligatiens hereinafter shall be assigned
by the Borrower without the prior written consent of REC,

20. No waiver by REC of any breach of this Agreement by the Borrower shall be
considered as 3 waiver of any subsequent breach of the same or any other provision.

21, The Borrower agrees that REC shall have the right of assignment of the dabit due by
the Borrower and securities furnished under these presents to Banks or Financlal
inslitution(s) and or Agencies for the purpose of refinancing etc.. and the Borrower
undertakes to assist and join hands with REC In furnishing any information, executing

documents efc. in connection therewith,
Qi

3. BANERJEE
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' 22, The Borrower undertakes to indemnify and keep REC saved, defended,
unharmed and indemnified against all costs and consequences arising as a
result of any act of omission or commigsion on the part of the Borrower.

23.  Pariies harelo have expressly understood that only the Courts at Delhi
alone shall have exciusive jurisdicion over all matters arising out of or relating to
this Agreement.

N WITNESS WHEREOQF the parties hereto have executed these presants on the
day, month and year first here-in-above written.

IN WITNESS WHEREOF the borrower hath caused its common seal to be
hereunio affixed the day, month and year first hereinabove written

The common seal of the within
named West, Bengal Shate
Electricity Distribution Company
Limited has been hereunto affixad
pursuant to a Resolution of jis
Board of Directors passed on the
17" day of Ocicber 2014 in the
presenca of Shri  Kalyan Kr

Ghosh, Director (Finance) and FE .

Shri P K Baneree, Company W r
Secretary of the Borrower who p é‘ml 3 j?f.'u.;-.
have subscribed their signatures Company Secrelary | .

hersto In token thereof. W.B. State Electricity Distn. Co, Lid,

SIGNED AND DEL SIGNED SEALED AND DELIVERED
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: =
By SR Ga LetY e Carporate By SRI JAIDEV BANERJEHR. BANERJEE
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BUTION GOMPANY. KT8 mskicpodhysy  CORPORATION LIM{TE ppnteperipmdd

114
e anaer (FAICoTEOS
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Details of the Projects

ANNEXURE-A

Amount in crore

01 Loas Loan
to bo
Mame of Total amount
released
=18 Sch=me oistricT | e Town ESchame LE:EH Project through posed 44
M. | Mame or Project | Code No. Couutt PFC REC (759
(£ 4] sanctiomad of the Total
Area {25%of :
by PFC/Gol i Project
& project Cost)
Cost)
1 E— : WE-TD-DLS-
Pl Derjesiing | Darjesling | 221-2014- | 50834010 1023 156 767
— _ WE-TH-015-
] APORE Darjesiing Kalimpong 22;2:&4— S0934016 9,54 238 716
APDRP Miirshidabad Aurangabad | 2Z1-2014- | 50834031 5.36 1.34 402
B4GT
P:S] R =l WE-TD-DIS-
4 AFDRE Birbhiam Dubmajour 221-2004- | 50234033 4.03 1.00 3.03
BAG6E
i — WB-TO=0L5-
] APORE Darjesling Kursanng Z-2014- | 50034040 E.58 14 4.18
. __B468
P51 R- Noeths 24 . WE-TD-DI5-
& APDRP Pargaras Taki 221-2014- | 50934043 R 1.48 444
1. WEB-TD-DIS- :
) BFORE AEaurduar AMipirduar 22;2;:4- SSE4060 5.23 1,31 2492
| " .51 B WR-TD-D]S-
APCAP Allpurduar Jaygaon 121-2014- | 50934061 511 134 3.83
8473
. Pis] B = WE-TD-DIS-
APDRF Careeling Sibigur 22;.-413!];4— S09340:2 2868 747 .5
- it i WE-TD-DI5- .
. APDAP Jalpaigurt | Jalpalgur | 221-2014- | 50034056 17.11 478 12,83
WE-TD-DIS-
P:SI B- Purba B
11 APDRF Meding Haltta 22;%&4— R e 28,58 .22 21456
Total 125.67 3142 94.25
ks L o
Y e
g ot
gpanohs? ﬁﬁ Fan)CarP?’ J. BANERIEE
oS T (THE

i
ganerot M0 a cgpClL

Zonol Mesage: (HZ)
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ANNEXURE-B

ta fi Bety
_Amount in crore
GOL Loan
Name of Total mﬁ:;cl anL:uiuIth
8. | Scheme the Town | Scheme PFE Profect through | [PoSedto
DISTRICT i LOAN Cost | REC (75%
Mo Mama or Project | Coda Mo, PFC
MO sanctionad of the Total
Aren (25%%af
by PFC/Gal the project Praoject
Cost) Caost)
1 ' Derjesling | Darjesling | 221-2014- | 50934010 10,23 2.56 7.67
AROAF 8465
e _ WE-TD-DIS- i
2 APORP Carjzaling Kalimpong 225-2014- 50934016 954 234 T.16
S466
Pt @ WEB-TD-DIS-
3 L Murshidabad | Aurangabad | 221-2014- | 50934031 535 1.34 4,03
APDIRE 8467
PSIR- WE-TD-DIS- | ]
4 A]JIJRP Birbhum Dubrajps 221=4- 50934033 4.03 1,00 303
W mw -
) psT B WH-TO-05-
5 P.!"L‘IRJ" Earjesling Kursenng FA1=2014- E06 24040 5,548 14 4,18
___B463
WE-TD-DIS-
2 P51 R- Marth 24
, Taki
[ APDIRP B - a 22;1;;4— SOE34043 502 128 444
petr | WB-TE-DI5-
7 Allpurduar Allpurdisar 221-304- B0934G6a0 5.23 131 184
et 8471
— WEB-TD-DIS-
] A}'DRF Aipiirduar Jzyaaon 2X[-204=- | S053406] 511 1.8 383
2 8472 | 2
BisT B WE-TD-DIS- Fs
;'] ﬂ.PDH.P Darjeeling Sfour A21-F014- 504934082 2868 a7 11.51
. EAa33
P=SI R= WE-TD-D]5-
L] APDRP Jalpaigur Jalpsiguri 721-2014- | 50934056 1741 4,26 12.83
8433
PiSI - Purba | WE-TD-0I15-
11 APDRP Medmipur Haldia zzé;zaniq— 50934044 26,85 7.22 2165
Total 125.67 3i.42 94,25
dry i
T S *
et g Ehl
EL i 1 . gt
s 1 Ml cemChe
Gene™ T oy ns _J. BANERIEE
quhﬁ TFE [q__ﬂl'-lﬂ:l
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SCHEDULE [11

Details of the Loan Agreements pertaining to the various Schemes under the Project
(Alse inciude details of sanction letters pertaining to sach scheme)

(Amount Rs. In lakh)
Sino, Loan No.of Loan Amt, Sanction Lr.No, & Date |
Agreement | Schemes
Mo, : :
Hu.FtEEL.-'ﬂUEM’EfP:Er{Hu
i 3 600 APDRP)2014-15/591 dated
1 20082014
No RECL/AALIZAWEB/F: SIR-
prd 8 3825 APDRP)2014-15/423 dated
14/07/2014
Total | 1 | 11 9425 |
A
P
bl 11 ﬂ#
1. BAMNERIEE
stafirr whaw (gt
i Zonal Menayger (EX)
s ganfe, w1l s
|, 8 BEC Lid, Taan! Mfige, Kok
Sosonhan “li?ﬁmcm“““



Description of Movsbles and Stocks to be created in respect of the Project including out
of the Loan from REC, and to be covered under the Hypothocation Deed on pari-passu
basis alang with PFC.

] s
dhyay w, gl
Swatid -'l:(r FMJELPW"“ J. BANERIEE
General e SEDCL st s (e

Zonal Monzgar (EZ)
weA R, wm,, wE
REBC Lid., Fonal raifica o'k



Description of Movables and Stocks to be

HIH

R

T

created in respect of the below mentioned

R-APDEP(Part-B) Projects out of the Loan from REC, and to be covered under the
Hypothecation Deed
of i I
= Amount in crore
Projoct
G Loan | amount posed
Tot=| released to REC (75%.
Mame of PFC Projact th h of tha Total
5, Scheme DISTRICT the Town Scheme LOAN Cost I'FCI aug Froject Cost)
Mo, Mame or Project |  Code [Ha, RO sanctisned I506af and coveraed
firea by ( the under the
PFC/GoT rofect . presant
R hypothecation
Cost) Deed
|'" P . o WB-TD-DI5- A . .
1 APDAP Darjeeiing rjgaling EHﬂﬁ‘F 093401 10,23 2.50 £BT
, BSIR | e Ll
ARCRE arfesfing Ealimpong E—ég;#— EOa4mG 9.59 238 115
P:5] R- g WE-TD-D5- =
3 .ﬂ:ﬂDRF Furshidabad hirangated | 2z2i-7018- Sa34031 535 134 403
| BAGT
; o b WE-TC-DI5-
APDRP rishum Dubrajpur 2231::814- S0Eae033 1.03 100 303
| g FEl R- B " Fl‘H-TD-E:IIS-
| APDRP arjzaling Kiroeang 221-2014- | BOS34epan 558 1.4 ; a4 18
| B3G9 -
WE-TD-DI5-
P:51 A- Morth 24 :
B Taki 221-2014- SN532043 507 148 4,44
! APORF Parganas 8470
APDRP Allpurduar Alipurdisar 221-2014- SOEE4050 5.23 131 jaz
! 8471
| B piizada Gl LT ] V;ETD‘EIE- 051 5
| APDRP purduar Evgacn “-E:J':I:*!— 0534 1 1.28 183
| g b - = %?DE_ &g
APDRP Darfeskng LalBly 221=2014- 50834082 ZE, 717 #1.51
Pec] e o ) WE-TD-035-
10 APDRP Jetpaigur Jalpaigur 221-2014- L03534058 17.11 43R 1283
8433
Wa-TD-D[S-
PiEl B Purhs
. 11 LiE Halora 221-3014- L0934044 28,85 F.22 21.55
TOTAL i25.67 3142 94,25
Y
dh 1. BAKERIEE
i Hu's_hﬂ'?ﬂ!c yporate steipy wdoE (gEior)
s Hﬂ“ﬂ!” ':FM Zonal Menapgze [FE]
ﬁfﬂ-"rn! -ﬂﬁs’ﬁ-m:h m.i.ﬂfﬁ.. B THT A B[R TAT

R L, sl Fiifips ¥



| ]

-

=

Name of tha SPU -  WESEDOL
"+ Sthame Code Mo.- WB-TD-DIS-221-2014-B465 '

Marre of the Project | R-APDEC-Pat B {Darjeeling Town)

) Unit Price | Total Cost
&l No.
Mo, | Descriptien of itam Unit | Quantity (lakhs) {iakha)
A |5ub Triﬂl_iﬂwm Work
Al |Renovation & Modernisation of 33/11kV 5[5 = PR
ALL [HAPPY VALLEY 331175 6iV /5 i 71,069 71,065
ALZ {MEW STHGMART 3, 1 45330 LA9.335
[ AL3 HEW GHOOM V SUB STATION Ht 66,811 f6.8
| A1.4 |OLD GHOOM 33/6.6 Ky SUB STATION 1 £.000 £.000
| Sub Total 153,215
A2 |11kV Line Feeder
A1 11205, Mm ABC on 12,8 mbr Rail Fol
Aennovation of 11/0.4kV ,3-Ph,100KVE DT on : .
| *°_lomer ST Pole with LT capacitor. - ioh e i 131 el
Mew 117004 kv, 3-Ph, 100kVA DT on 12.8 mir
A2 IRail Pole {for future Load Srowth) at Darjesling | Nos 25 3.59 8.7
oG
AS | IAKV Line: Mew Line for Connection af Faw DT &t Darjesling CCC P
A1 |0 B RABBIT an Smtr ST P i 104 7530 F.530
AS.Z 170 se.mm. 11 KV ABC on 9.0 mir ST Poia Kim 10,00 0.80% 88,090
| Eub Total 105,620
ag LT Line: New LT line 10 new DT locations for catching of existing
Lt networks at Daresling CCC i
AR [E0 ANT on Smir £m 4 2.500 11 600
A2 |50 og.mem, LT ABC an Bmir 5T Fole Kimi 4 B, G0 26,400
[ Sy T 38.000
| A7 AT Uipe : Augmentation & Renovation at Parjealing CCC
| A7 | JITHTL AAC ANT on Simbr 5T Pale Km X0 1810 54300
ATZ 150 sp. mem. LT ABC on 8.0 itr PLC Ple (i) 0.4 5,090 115840
N Sub Total 170100
-AZ LT Line ; Phase Conversion at Darjesling CCC
A8.1_150 sqmm G AAC ANT ST Pola Km 3 ¥ 895
AB.2 |50 57, mm. LT 28C an 3 MTR ST Pole X 5 5.08 A8
Sub Total _'EEF‘
B |Consumer Mebers . LT Service Connections & Pole Raplacement
Bl [Replacement of Elecbro- mechanical Metars by Electronic Meters
_B1.1 [1-Phasa Can Metars with PP, Bowx Mos | 11000 0,013 143000
| BL.Z . |3-Phass Consumer Meters W PLP B Mos 710 [ €330 5,200
Sub Totaf 228 200
Bl |Replacement of ald & daungﬂ LT service Cables
1__13.5c ¥ 35 e mim, PV Soarvice coble Em 10,00 1.240 12.400
2 [ X 18an. P K 1360 20,400
|3 Icy i service Cable Km 60.00 0,324 1%.440
& _[2c X 4 sa.mm, PVC Servige Cahile Km 40,00 {.DE1 2440
il Sub Total 54,680
o |Replacement of HT & LT Damaged Poles at Darjeeling
83,1 [9mis ST Fole o 20 | 090 40.00
| B2 [11.0 mir 5T Pale Ma a0 .22 11.00 *
B3.2 J11.0 mir RATL Poles o 30 0.30 9.0
Sub Total 6000
& |Grand Total 1022755
8_ [Total Project Cost (Rs Crore) | 10.228
C |Project Cost funded by PFC/G0T (25% of the total project cost) (Rs Crore) 2.56
D |Project Cost to be funded by REC (75% of the total project cost) (Rs Crore) 7.67
\’\/ " -3
Susobhan Muth:f:fgh'i‘:ﬂm" 3 Eli' il]_'l_; iIE =
[ Manager (F of b kil
Lighers WESEDCL TS i { )
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Schedule 1

Descripticn of Movibles and stocks to be created cut of the Loan from REC ard oovered under Hypothemtion Deed,

Hame of the SPU . WEEEDCL
Feheme Code Mp.- WE-TDHING-221-2014-8465
Mame of the Profect ; R-APDRF-Part B (Kalimpong Taown)

Sl ] Unit Price | Total Coct
Diesc of
. ription of itom unit | Quantity (hakhs) aihs)
A Sull Transmissi BT W 5
AJ Gom B ination W B/ 1Y kY 875 i 244 95 344
; Hulh Euls 95, 344
2 :I.‘.Ik'lul'nl;nlﬂrwmu-m- Fgdar]1X0 sg mni, ABC om 128 m 12 LT 241,260
_Fu Suls Tatal 141340
A3 |Rennevation of Distribaticn Tramsfarmer with LT capacitar |
| 11RANV 3-Ph,35 ki O 00 1.8 mit- Ral o Hog 5 093 4,550
4 __FLL0 4R ,3-Ph, 65 K\ OT on 138 mir Ral Poly bos - z 1360 g5 . |
2 L4 ARV 3-7h, JO0 £9A OF on 123 mir sl Peig Nos 15 L3I | 32Es)
¥ Ak 3Pk, 250 &Wh OT oo 128 mir Ral Pole Has i 2120 a4 |
5 L:.ru,u'.-,}rﬁ, 215 K¥A DT on 1.8 mir Rsi Pola Kees Z 2.070 140
Theip SubrT Hos 3t 47.500
Guls Tatal 47500
” Taumw,}th,imagtmmre Load Grewth) || 0 x50 S
om 138 Rail Pole ak Kaligipong Ge E/8
A3 11Ky Ling: New Line ol Kalimpong Gr E/5
Adl JOVH ACSR FRABEIT on 17 Bmir Ral Pojg Erni 5.00 7.550 3hesl
M52 70 pomn, ARC of 0 mEr POC Poip ki 15.00 9 147,135
Ty g 5 Sub Total 184.735
11 BV Lime: Augmentaition & Rencvaton of O/h ABRC ANT
| 6 S Sk o 15 Em 1o i 213
A7 |LT Lina : Aisgmantation & Renovation ot Kalimpang Gr E/S I
i.ﬂ.?.l Esgaq.mmﬂfhmm{mhﬂﬂrﬁcm;!rwmmgﬁr xm a L1 1448
B — Pole ot Kaiimpang Gr. £/5 Km 25.0 570 | uags
e —_Sub Tatsl 158,730 |
B8 (LY ting ; Phaws Conyersian at Kalimpong Gr. £/5 Kin
£8.1 |50 q.mem. OfH AAC ANT on Smir 5T Pole at Kalimpong G B/% Kn| 10 bl ann
#5230 59, mim LT AZC on 0.0 mir 5T Pole &t Kelimpong Gr, €75 Km 5 £.020 152,000
B . Sub Total 174400
g |“onsumiar Meters, LT Servics Connections & Pale
Replacement
Raplasement of Electre- mechanical Meters by Electranic
*|sntars . .
Bi1 |- Dhase Con P Fox — Tigg A,47% [FXeFE] 55,580
BL3 |3-Prwse Consumer Maters with .9 fie Mos i 010 19.69
b Tatad FO.238
e Rqﬂmﬂﬂﬂi&dmﬂ&dﬂmﬂ:ummxd B 200,50 0,061 6.100
sa.mf, PAYE) '
Eub Total 6100 |
Ei |Raplaggment of HT & LT Damaged Poless _ b W_W 5950
| Sub ]
b |Grans Tatal FLaar
B |Tetal Preject Cast (Rs Crore) o84 |
C _[Praject Cost fumded by PFC/GOT (25% of the total project cost) (Rs Crom) 238
B |rmmmumh=mwmm%wmwmm {Rs Crors) 7.16°

Sysobban Makhopadhy2y
[ Manager (F&A)Corporate
(Feners e
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Schadule T

[:i::::ﬂpum of Movabies and stocks to be crasted out of the Loan from REC and covered under Hypathecation

Deed.

MName af tha SPU -  'WRSEDCL
Echame Code Mo.- WE-TD-DIS-221-2014-8467

Name f the Project : R-APDRP-Part B {Aurangabad Town)

Total
5 | Description of item Unit | Quantity | UNiEPrice | oo
o, Ehﬁhﬂ} [Hﬂ]ﬂ
A |5ub Transmission System nt Work ==
Al _[Renovation & Modernisation of DAFAHAT 33/11 KV 5/8 1 3Ty 3275
Sub Total 3275 |
11KV Line ¢ New 11kV oul going Feedars bifurcating the
Al |existing Aurangabad Feeder (120 g mim, ABC on 12.8 mér Km 5,00 11770 58.65
Rail Pole)
| Sub Total B50
A3 | Renmnovation of Distribution Transformer with LT capacitor
1 [14/0.4kV 3-P25 kvA DT on 178 mar Rall Pale Nog g 0,950 5310
2 [L4/0.9KW 3-Ph, 63 KVA DT on 12.8 mir Rall Poie Mo 14 1360 15,040
3 [1L0.4kY 3-Ph, 100 KVA 0T on 22.8 mir Rad Poke Nog Px] 1.510 34.730
e Sal-Total PBlos 45 52,680
= Bub Total G680
Mew 11/ 0.4 k¥, 3-Fh , 100kVA DT on 12.8 mir Rail Pole
Ml [ Growth had Mo a5 330 | 5650
i s ub Total 53.850
LIHy Limay Maw Line Tor connaction of Mew DT at
" _|aurangabad ccc a2
AS.1 [O/H ACSR RABEIT on 12.8mwir Bl Pole Km 3.00 7530 | 22590 |
AS.2 |70 sqeim, SAC on 9.0 By PCC Pole Km 100 | =p0s 5009 |
Sub Total 3240
An 111 KV Ling: Augmentattion & Rencvation
ar LT Line tNew LT Lina 50 sq.mm,, O/H Aac ANT on 5.0 mtr m 5 250 =50
PCC Pole from new ©T bocations at Aurangabad CCC ' ;
—Sub Total 5,50
A3 LT Line sAcpmattation & Renovation st Aurangabad OCC A
AB.1 {50 AAC ANT PCC Pala Km 5 141
AB.Z |50 sg. mm. | T ABC on B0 s FCE Po _Km 25 5.79 194.75 |
[ Suly Total 153 80
Al LY unu F_pgn Conmversion Mﬂ (= =
_A5.1 |50 AAC ANT en __¥m 10 2240 22400
453 | SDHEE_LTPHZNEIJWTF_Q;EQE _km 7] £-080 &,
Sulby 83.200
o Jﬁmum Metors ; LT Senvica Conneclions & Pole [
(Replacam
a1 Replacement of Electro- mechanical Maters by Electronic
P e
B1.1 |1-Phass Consumer Maters with PP, Bos, Mos | Za3F 0033 732
Bl.2 |3-Prass Conaumer Meters with PP Bow Miz 45 0.1 M 024
S Sob Tetal 27.95
B2 & da service Cables
I 13.9c X 3% g mm. PWC Serviee cshle K 00 1.240 &, 200
2 e X 1Bsp.mm, PYT Service cabig Em 5.00 1360 1 E.800 |
3 [ o . UL serdien Cabla Km ; 324 5.190
4|2 ¥ 4 sgmm, PYC Service Cable Km 2500 | 0.0BL 1575 |
Sub Totsl 22.53
w2 |Replacement of HT & LT Damaged Poles a ;
| B3] {Smir POC Pole N 23 .08 133
832 [&0mer PCC Pole ho [ _om | 102
Sul Total 1.35
& | Grand Tetal 536.250
8 [Total Project Cost (Fs Crora) 5.363
C  |Project Cost funded by PFC/AGOT (255 of thae Eatal project cost} (Rs Crora) 1.34
+ [ |Project Cost bo be funded by REC (75% of the totz] projoct cast) { B2 Crore) 403
= L
W'“"'/ s opadyy el
gsobnen bl & A Corporate I BANE RIER

Generd ”“ﬁ%aﬁnm
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Schedulg 1

Dreseription of Movables end stocks g be cregted aut of the Loen fram REC, and to be govered under the

Hypothagatien Deed.

Marne of the SPU -  WHSEDCL
Scheme Coda Me.- WE-TD-DIS-221-2014-8458

Mama of the Froject : R-APDRP-Part B (Dubirajpur Town)

s ! nit Price Total |
= Demcription of item Unlt | Quantity (1akhs) Cost
| A [Sub 54
A1 Eiam leals r of 11 1 23568 23555 |
Suh Tatal 23560
A uwm:ammrmmmun.na:nuumum Km £.a0 | o Bz
Sub Tatad | _SE8H1
- = I
A3 |Remnavation of Distribution Transformes with LT capacitor
111104V _3Ph 9% WVA DT en 138 ot ook Poie [ 4,550
& 111404k F-Ph, B3 kWA 0T on 12L& mir B Pole 11 1.360 14950
3 11040 3-Bh, 100 BN DT oo 13,8 iy sl Pt E =3 1510 34730 |
Mem Sub-Tobst bog | % 3
" Sub Total 54.640
¥ et omd oy | s | o | s | e
Sub Tatal 354900
A5 11Ev Line: Maw Line for connection of Newy 0T at
[+]
AS.1 |0/H ACSS RABBIT en 12.6mhr Ral Fos £ 1.50 7.5 11298
A5.2 |F0=nmm. ABEC on 4.0 mir B Pels Kmni 1.00 : 5809
= urﬁ 21,104
ae (11 k:.l.hu: .ﬂug;Tmutrnn # Renovation Tnj'.t-l Agﬁl . . 10 im 29,30
| - i = Subs Totad 33.30
ao |&T Ume iNew LT Ling frome new OT location for catching of
existimg LT rehworks at Dubrajpur Gr, E/%
| A7 (28 enm AAC fi Bair PCC Pole Km (] 2,900 17200
A2 15050, s LT ARC o0 0.0 mir POC Polg Em T G0 4640
_Sub Tokal 63,60
£S5 LT Lina thugmentation B Renoustion at Dubrzipur Gr.E/s i
B4 |50 sg.mm. Km 35 5.34
| RB.2 (5T =g, mm, [T AR iy B0 rir PO Ppje _Em 4,5 e £5.06
= auu'rEi 32.350
{28 LT Line ; pheas ELD ur Gr,
A% 150 sg.onm, O/M AAC ANT o B syr PCC Palg ¥m 0 4240 5,680
A2 i5D sa. pm LT &BC on 8.0 mir PCC e G.0E80 24020
. Sub Tekal A, 0B
g |Consumer Meters, LT Servico Connections & Poia |
I
1 iﬂ.-nphumntnf Elgctra- mechmnical Meters by Elactramic
H Maters
BL1 |1-Phse Consumnp: Malers with 7P o 58 1,944 0013 25,057
21,7 |3-Phess Corsuimer Moters with 2.9 Ao Mas . B %Eﬂ 0450
Sub 2
B ald i LT enrvics
L (352X 75 a0 mm YT Servdor cahle Km 00 1,240
[T ; cabls Km 2.1 L3860 2,70
3 e X § g nm. PV serce Cably &m 10.00 .
£ L4 sg.mm. IV Eendce Cable Em 2.00 Eg; 0,137
Sub Tokal B.562
|_E2_|Replacemant of WT & LY Damaged Poles a
| B3L1 138 mibe Bail Pole M 10 02598 238 |
B3,2 |9 mir PO Pale Ho 01 o05 053
E3.3 |E.0 mr POT Pol= R ] J%
I e Sub 4,530
A |Srend Total HILETE
A ol Prnje:tcnq{ns&m-;l 2.03
L |Project Gast funded by PFC/GOT (25% of the ttal project cost] (Fe Crore) 1.00
D |Project Cost to ba funded by REC {*5% of ths total projedt cost) (RS Crore) 3.0
by &
A0 g i
P B
i Y =
"['F":‘a it \¥ N W, G
,:ﬁc.r:‘“ e 7. BanERS E!l-'-f].
A el wFi (A
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Schadula I
Lescription of Movables and stocks to be created out of the Loar from REC, and to be covered under the Hypethesstion

D]
Hemng of the 5P - WISEDCL
Schema Codé Mo~ WE-TD-DIS-221-201 42465
Higir of thes Prodact R-AFDRP-Part B {mrmg__'mmj
Unit Price | TotalCost |
ﬂhn.;ﬂ:mh‘ﬁm of item Unit | Guenkity (lakhs) flakdhs}
A__|Sath Transmission System Improvament Work
41 |Repovation & Modaridgation of Pankhabar 33 11KV 5/5 1 Saqe | tEeas |
Sub Totad 7
o TikW |r.-1= i Hnnh.'..'ﬂ' st ABC] on 128 mir Rall Pola) 2 1LT7 141,24
| N Sub Total 141.34
a3 |Renmovation of 11/0.4%V 3-PR,100KVA DT on Smir ST Pole P s 1% i
1 [1iioakw Gl an e L] %] 4,550
Il T % 07 on 12 8 mir Bl Pola Mo 4 L350 5 490
3 ARV 3Py, 100 KVA DT an 125 mir Reil Foie Nes 15 510 551 |
24
Sy Tokal
Mo 11/0.4 k¥, 3-Ph , 100KYA BT (for futura Loal Growth) ]
il Pola ot & BL.E, o s L | A
kL) Sub Total 0.720
a5 [FAEYLine New Ling at Kurseong Gr.EfS for comnection of
[ Hew BT
A5, |OVM SCER FABEIT or 138 mir Rall Poje Em =40 7,330 37,650
A5 {70 sgmen, 15 BN ABC on 9.0 sty POC Polp Em rm X 18518
E Sien Tobal 57,260
A ::I:u'uu- Hugnir-xtation & Rengvation of 50 sg.mm,. OF H ¥m 10 .53 03
Tkl 32300
J_ A7 LT LT Lina urEsong GrEf - A F
A7.1 '-‘-'-""'”"-""" 'ﬂﬂﬁﬂlﬂL-’!ﬂ!LELEﬂ_ls i 14 200 2500
ATS 50 T 10 A500 £.600
Sub Tatl 8,500
LT Lina chugmentation & Ronovation of 50 sq,mm, O H AAC
| Af 58 patr 5T Gr, E/9 Km 0.0 LEID 18108
L ANV on B[S bitr ST Pobo ot Kigesopg Gr, B/
{ = b Tatal 18.100
& O|LT : Cone GrE/S
A2.1 150 gg.mim, O/H AAC ANT oo § mar POC Polo. Hm 15 P 116
A32 150 50 i LT ABC on B0 miy POC Pole Hm ] 608 ARG
Sisb Total B33
|__E rConsumar Mebars , LT Servica Connectlons & Pals Replacesnent
m i1 |Replscement of Electro- me=hanical Metars by Eloctronic Meters
EH |1m Corpuimar Meters wikth F',EI B Mas i 013 25519
Sub Total 25518 |
A mmenk of ald & LT
| (3,5¢ X 25 sq.mm. ke 7] 1410 240 EE)
dc ¥ : Service km 00 5 1360
3 120 % 6 geormen, PVC service Cabite |_¥m 1200 [T 3568
1 44 g roen. PG Service Cakis Krri 15,0 f.0EL CLFLS
Sy Terkal 21.043
Y [Replacament of HT & LT Damaged Paley at Darjealing QOC
| FG.1 |12.8 mir Mall s Fo 0 [ 5,35
E5.2 |5 5T Palg Mo 5 il :
EL3 o0 ey WOODEN Poles Ha (5] ] -ﬂl
Suth Total 5,455
& |Grand Tatal Sathald |
8 |Tetal Project Cost [Rs Crava) E.58
€ |Project Cost funded by FRC/G0T {25%s of tha tots] project cost) (Rs Crara) 140
0 |Project Cast to be funded by REC (75% of the tatal project cost) (Rs Crors) 4.18
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shedule [

Sescription of Movebles and stodks to be crested out of Bie Loan from REC, &nd to be covered under the Hypothecation

Deagl,

Mame of tha SEU - WESEDCL
Scherne Code No.- WE-TO-DIS-221-2014-8470

Name of the Praject - R-APORP-Part B {Taki Town)
Unit Prica | Tobal Cost
51 Mo, |Description of am Unik | Quantity {lakhs) (lakhs)
A |Sub Tra o System K
11kY Line feeder bifurcation New lesder on 95 sg.mm, ABC an
A ietion 13 8 mir Rail Pol Km 7 1177 B4.275
Sub Tatal E£B.275
A% |Rennovation of Distribution Transformer with LT capacitor
1 (110480 T-Ph DT on 12 Fail Mes: ] 3,580 F430
F] 1;,!'_!:! AV 3-Fh, 63 KWA DT on 128 mbr Rl Pole Mg 12 1.360 LE330
2 3-Ph, 200 KA O on 12,8 mir Bal Pole s i4 1.530 21340
]j;gm; Sub-Total a4 45,380
Sub Total 45.380
[ as Mew 11/0.4 kW, 3-Ph , 100kVA DT (for future Load Growth) on o 18 3.5 84.62
8 mity tH
44 |11KM LinecMow O/H ACSR RABBIT on 12.5 mir Rail Pole Line K 10 753 62
r oT [ o
e L Sub Total 15,300
11K Line:Avgmentation & Renovation of O/H ACSR. RABBIT
™ lon 12,8 mbr Bail Pole ot Masnabad coc. ey 3 i il
L Sub Tokal | 49,950
| g |LF Line: New LT Line from DT lecations for catching of existing [
iy akH had OCC
Afi.1 |50 mymm, O/H AAC ANT on BDemiy FLLT Pole Em 35.0 4.500 157,500
A2 150 so. mm. LT ABC on 8.0 miy PCC Pole kR 5.0 &0 33,000
{ Sub Total 190,500
B |Conzomer Meters , LT Servica Connections & Pole Replacemant
'_31 Replacement of Electro- mechanical Meters by Electronic
| Matars
E1.1 13-Phoo Consomar Meters with P.2. Box hing 1981 0,013 25,753
| 81,2 |3-Phase Gorsumer Matars with PP figx hs 25 0,120 3000
, Sub Total 2B.753
| 22 |ma it of ek maged LT servion Cables
L [3.5c % 75 s0.mm, PG Service cabie Em | 100 b.240 1.240
2 [4¢ ¥ 16em mm, PVC 5 K 1.00 1360 1,350
3 [3g X 6 spmm. PVC garvics Cable am 135.00 0,374 43,740
Sub Total 46,240
BEE (Replacement of HT & LT Damaged Poles at Darjseling CCC |
B3.1 |8 mar POC Pole No i T T 238 |
[ ST 2380 ]
A |Grand Total 50450
B |Total Project Cosk (Rs Crors) 582
C  |Preject Cost funded by PTC/GOT (25% of the total profect cost) (K% Crorg) 1.48
0 |Project Cost to be funded by REC (¥5% of the total project cost) (Rs Crore) . A

I, B&NEE.F'—'
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Schedula: T

» Descriphion of Movables and stocks b be created cut of the Loan from REC, and o be covered undar the
Hypothecation Dead.

Mame of the 5PU -  WBSEDCL
Schems Cada Na,- WB-TD-DIS-221-2014-2471
" Name of the ;

it 8 (Alpuriduar Town)

n . Unit Price | Total Cost
3F Mo, | Description of (fem Unit Quamntity (lakhs) { )
A |54b Trapgmissien System Improvement Work
Al | Renevation & Modemisation of 337114V 515
L1 LAY 3-PhIS VA BT on 12.8 mir Baf] Pole Hes 10 0950 i
B 1L 3-Ph, 63 k8 DT on (2,8 mix Bl Pole Noe 15 1360 20,400
|5 111040 3-Ph, SO0 kWA DT o 12.8 mir Radl Pola Nos 45 1510 67,950
tmm Su-Tedal Mo m | 56,230 |
Sub Total 5. 250
Maw 1404 K, 3-Fh , 10RVA DT on 12.8 mir Rall
Pola (for fuburs Load Growth) at Darjesiing 0CC Nos 7 3= N
11Ky Line: Mew Line for Connectien of New DT at
Idipurdaar Mew Town CCC Al lpurdua) purana
Bazr CCC [FlAllpurduar Mew Town COG
0/H ACSR FABBTT on 12, 8mtr Rl Poka - im 0.65 10790 70,081
70 srpini 11 kW ABE on 9,0 mig 5T Fole Hm e 3RS 7 )
Sula Toba 73.B5F
Stgementation & Renovation of O/H  ACSR RABETT
|on 128 mir Rail Polo at(l}Alipurdear purana Bagr Em 353 33 12087
CCC {i7) Mipurduar Maw Town CCC,
Sub Total _ 13.087 |
LT Lirg :Merw LT Line from new DT location for
carching of existing LT Networks at MAllpurduar
purana Bazr OOC (1) Alipurdusr New Tawn COC
A5 |50 50 mm, GiH BAC . PCE Poie BT D52 2,600 1,508
ASZ 150 e0 min, LT ABC an B0 mitr POC Pole £m 1,04 | T . Bk
Sub Total 8.372
II-T Ling : Augmentation & Aenowabion at
A iJ.ﬂﬂpuu!mr Peaws Tenwn COCITANpurduar purmnd
mrﬂ:ﬂ:’ -
M1 50 so.pm. O/H AAC ANT co B mir a;mg_ i) [=T3) 1810 114,030
#5.2 150 =0, mim. LT ABC on £.0 mir BOC Al 100 5,730 57.900
Ll Takal 171830 |
LT iine : Fiope Conversion of 5 so.mm. O/H aac
AT |AMT on 3.0 motr POC Pobe at 1) Mipurduar Puran Km 8.4 14 19935
Bazar CCC idlipurduar Hew Town OCC
3 Sub Total 15,936
8 Consomer Meters . LT Sarvics Connections & Pole
| (a4
gy |Replacament of Elactro- mechanical Meters by
El
{ BL1 1-Phase Consamer Meters wih F.P. Box Wos | %188 La13 &7.587
I Sub Total 67,587
| Bl |Replacement of old & damaged LT service Cables
11350 % 28 sn.mm. PV Gervice Hin 200 1740 ZABD |
2 \ac ¥ Iesg.mm, PYC Sendoe cable Km 00 360 4.080
__E 2K G soomm Y service Cable Bm | 1500 3,524 E156
4 |2c X4 smoam. PV Service Cable _Em 26K D061 L_GRE
_ _ Sulb Total 13307 |
83 Raplicement of HT & LT Demsged Foles at
Darjesling CoC
B3l |13 8 our Rall Pola Mo = 1 .75 447
3.2 15,0 e PCC Pole o a0 0,059 Z1]
EZ.3 18.0 mer FCC Poles o 5 0.034 2.55
) Sul} Tomm] 14
A iaranilToisl 523.130
8 |Tefal Project Cost (R Crore) 523
i [Project Cost funded by PFC/GIOT {25% of the total project cost) (Rs Crore) 131
0 |[Project Cost o be fanded by REC (75% of the total profect costh (RS Crore) 392
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Scheduls I
Cescrigtion of Movables and stocks to be created out of Bre Loan fram REC, and to be covered undar e Hypotheostion

Mheed,
Mame of the 590 -  WBSEDCL
Scheme Code No.- WE-TD-0I5-2-2014-8472
Maire of the Prodect | R-APDEF-Par B (Jaigsan Town]
51 Mo, | Descrigition of em Unit | Quantity “!T:“":' T':‘:LE'
Suls Tran=m Im Wiark B
Al o K e 32 11K
A2 136V Line ; Mew Feadad
a3 g | Mew 1LY outgoing feader (120 soq,mim, ABGC on 1.8 K 8 e 34359
ad Rennovation of Distribution Transformer with LT
L 111408/ 3-Ph,25 k¥A OT on 17 & mir Fai P KOs ] oA
i Nos 13 1350 £, B0
3 |3 200 R i Max 46 1510 63,460
T Ras ] 89,250
Ziib Tokal L T
A [Row Distribution Transformar (for future Load Growth)
11004 K, 3-Ph  100KYA DT on 13,8 mir Rodl Fala ot
Al 7 1.5 13
" aiaon ctc s i
a5 | 12K Lines Few Line for Connaction of few DT ot o
Diarjessi —
AS.L JOyH ACSR RABSIT onlZ Bty fall Poln Km 035 7530 64
A5.2 {70 s een, §1 KW ABC on &0 v PO Pole ¥m 031 3,609 206
meLY . : Subs Tofkml ltm
11Kw Line shagpmaentation & Renovation of 074 ACSR
" IRARRYY on 1.8 enire Rall Fole st Jalguon CoC -, 2 i ot
Sub Total 689
LT Line: 159 s mim. O/H AAC ANThew LT Line from P
*7 |DT Locations on 5.0 mitr POE Poda at Jaigacn O km i 2 i
EIJ’I.M -
4o (ET Upe : Avgemontetion & Renavetion at [S0 sg.mna. Km 150 L0 5458
OFH ANC AKT an B.D mitr PEC Pole at Jeigaan £OC s .
a0 LT Lh;;l';ﬁme Comwarsion (50 sg.mm. OH AAC ANT on Em %2 334 #1.09
g {Sensemer Matars LT Service Connedions & Pole
i L] A
g (Replecement of Electro- machanical Meters by |
§1.1 |1-Phage Termungr Maters with B.F_Sox s L 2013 L
e Sub Tatal 166
&2 |Repiscement of old & damaged LT service Cablas X
L__3.5¢ X 35 snmm, FWC Senico cable Km 7.00 240 B.GR
Z_ |%C¥ 1bsn.mim, PYC Serace cable Km 11.00 i) 1495
S 13 ¥ b 50, mis), P sandoa Cable Km 45.00 0.324 1458
3 {dc X 4 5g mim. PYE Service Cabla _Em Hmm k]
b 0. 7R
gy (Replzcoment of HT & LT Domeged Poles ot Darfeeling
B3.1 {178 s Aol Pom o Fi .30 I
E1.3 15.0 mir FOC Pole 18 bcs i
(. B33 [5.0mar POC Prles E L] D.085 “-?.__
Sy Tolad 401
Grand Tatal 1117
3 |Tatal Praject Dost (s Crore) 541 .
C_ |Praject Cost fundad by PFC/GOT (25% of the total project cost) (Re Crera) 1.98
D |Prejact Cost to be funded by REC {75% of the totsl projact cost) CRs Crone) 1R
a1 AT
Wuheests o rate
gttt " FEA) . T
vl MATEE cenCl ], BANERJEE
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Sehdile ]
Dscription of Mowales and mﬂumhnmmﬁmmmmmmmmﬂuhmmrmhmmm.

v Nesw of the G- WBSEDCL
Schime Code No- WHTD-DIS-23-2014-5433
2]

hia the 4 i
wnit | Quastiey ““I,[' i Y | Totet cont asng)
! ] %ﬂ -
T — — 7
i LT R 7Y T —
7] ECE] ey
L LB ILET]
4 e 153
z IH; BEE |
E% i EE] LE
x iy l2s
Lerrg of 33 kW drbdelE) 32 o J00 55, own. ALPZ UG Cebie
F Ljrr:u Fun} thegugh busriad trenchytHurre Fipe incuseny digging L - ) ]
- s Bub 7 194,64
A4 1L HY Wiies © Hwy Fossar Km ] 1L7? Toaz
EE W of L
i iE 7 1358 FLT
'] .dh; XA 0 r ﬁ_ 5 1510 7.0
i EE____I.L.E‘ - - S 07
AG [ Mstribetion Transionmar {for fitues Losgd Fromwth)
L T
L

]
LR N 80 a5.m
| Total 10048
B WW.LTMmmmtw

_B_.I._J_!mﬂr.mﬂ Ebectro- mechanical Mabars by Blestmonic Metsrs i
BL.1 J1- vt g F X0.73
T S

T

“4c % fhy v, PV Service cable
JTiH.
R PV S

o
PR p’m.‘-l.'.}z"ﬂ ate 1 B‘q::l‘ ".'JI'F
R R LT ar = WEIIER
Mmﬁﬂsf’ (EEAICATE b g (g 2em)
Genertt B neEnCL
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mmﬁmmwmmmmmﬁmmm I!Ei:‘.,mt:hem;wedmﬁa

Hame of the 5P - WESEDCL i & " '
Scheme Code Mo, WE-TD-D]5-234-3014-8434

of F-pars
sl
M. |Desctiption of ke Unit ]';.hll'lﬂt'r' “"{;EP”“" Total Cost
o M r— Whs) | (lakhs)
Al.l DEW 11 nef=s e
A YT - .
s Inmmgg.wn'wm ! iI'__E'Lﬂ.ﬂE
LE TRHUDERAMNAGAR 33)11 Ry 515 :n_fﬁn a5g
Ad (18 K Line 1 Naw Pag . !J':i
A21 1220 sg.mem. ASC er 338 ok Rl Foie
& 177 F0E
A3 Mﬂmmm%um "].
LLIGAN 350, 3% 1K O on 13,1 i Tl i : Pl .
2 ALY 3P, 53 VA [T on 13,8 o Rak Pole s & S it
L1814V 3Ph, 300 WA DT an 138 i Rad Pols g s S
LGSRy 3-Fh, 2 on e EI'S= 1?11:
i D‘.Eﬂ
sy 2 307
e o
_"!W'_—Lﬁ‘m,
e LE] -8 | 15078
Em (7] 153
T ﬂ”@“
s £m 7] 333 233,
" |IT Unmcliow LT Line from
:}, E:ﬁnwu'n = TIE:DTH:aHan'mIIh]ngI'
A0 ] S o /M AAC ANT gn .00 inir PCC bole_ %_ 2 %.E L 45
| LT i} ton £
3 LOFH ACER Bl | 1037 |
a8 mmaLT o L a
= 50 5. mmulT ABC on 5.0 (] a0 T 5.9 EIJ_E
: = - Zal E51,420 |
2.1 150 spmm. ©/H AAC ANT on 8.0 iy Poc #1321
453 (50 cg.mm. LTA.BEml.mntFCﬂh‘lg__ng._ i 55 e 164,160
| Sub Toral 204.4
o MWHHE,LTMMEMHMt =
Bl I'.::a::ma-rtnlmﬁm-ﬂiml Makwrs by Elactroaic
BL.1 |3
: Hos Iﬁ; 0.013 17618
& _[Renlycemant of old & Sampgnd LT sirvics Cabies "
L 13503 3% s m PYT, Service cibn T T X
4. MeX léeg mm. PG Sandon cals Ty :
S Drxtmm E"ﬂ RS % “
4 Lic XS sn.mm, T Sarvice Cable J'F_Jﬂ% : 6 Zatan
B3 _|Raplacement of HT & LT Damaged Poles ot Darjesling CCC
fa1 ummgﬁ Mg 5 1T&
B3 i A iy Mo ﬁ ﬁl?j ; BE7
Fﬂ-_lmpn-%m’u Ho T Eh_*.-.!lli it
K |erans Total iR i
B | Total Projeck Cosk [Rs Crora) | 1:::“

'I;'.D'F?d'h‘-ﬂ! "RIET
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=
] R-APDRP(Part-B)
-
B {LATL)
o LOAN AGREEMENT
§ o be on MNon-Judiclal Paper
a i Thiz Agreement is made at Kolkata on this 8t day of February 2013,
& . BETWEEN
- | Electification Corpovation Limited, a Govt. of India Enterprise, (through its Zonal
ce al ICMARD BUILDING, 7" Floor, CIT Scheme-vIll(M),Block-14/2, Ultadanga,
Y molkata-700067 a Company registered under the Companies Act, 1856 and having its
registerad office at Core - 4, SCOPE Complex, 7 , Lodi Road, New Delhl (herzinafter
- referred to as 'REC' which expression shall include its successors and permitted
&w&igns}l of the ONE PART,
a § AND
= The West Bengal State Electricity Distribution Company Limited (A Government of
lWast Bengal Undertaking), a Company registered under the Companies Act 1958 and
- having its registered office at Bidyut Bhawan, Bidhan Nagar ,Salt laks, Kolkata —
10091 (hereinafter referred to as “the Borowsr", which expression shall include its
o isuwesaura and permitted assigns) of the OTHER PART.

= §

TRURAL ELECTRIFICATION WEET BENCGAL STATE ELECTRICITY
CORPORATION LIMITED fash DUSTRIBUTION COMPANY LTD
~ B

&, Ghous Dastdar

Zanal Manager (EZ) (B, oAl Dyl put ;
. i Rural Eleetrification Corporation Ltd, Genars! Flatas w3 & A
{A GovL of India Enterprise} Cuorp. WakE L
Zona] Cffes, Kollaty - F00 06T
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REC and the Borrower collectively referred to as "Parties” and singularly as a
“Party”,

Powar Development & Reform Frogramme (hereinafter referred to as "R-AFDRP")
during the XI Five Year Plan  with Revised Terms and Conditions as a Cenfral
Sector scheme o establish hase line date system and reduce ATEC losses,

(2)  AND WHEREAS the bomower Intends to underske axecution of various
distribution profects under R-APDRP on the terms & condiions contained in the

Urder dated 19.08.2008 and Guideline for R-ARPDRP issued by Minisiry of Powar on
ZE12.2008.

(3) AND WHEREAS the borrawer has undertaken implementation of projects
undsr Part-B af R-APDRP scheme code
2802 B80T 58095810 5511 5B823,5824 5825‘5326.532?.,5523 2828 5330 55831 0332,
5833,5534.5&35,553&.5839,5343.5-345. 5847, 5848, 5845 SBE0, 5851, 5852, 5BS3
SB54, Bgos 5856, - 5A5T, BBSE, 858, 5BE0, 5881, SBB3, 5864, 5385,
2846, 5867 5868 5880 & 5870 (total 45 loans) as per the fist atached herewith as
Annexurs-4 (hereinafter tollectively referred to as “the Project’) AND WHEREAS
the Borrower by its lattar H::.NEE[L}J'RECJEAPDHFLB-'E?E dated 03.12.2011
(ANMEXURE-B) made an application o the Carporation for grant of total ioan of Rg.
41026.28 lakh as Term Loan from REC to be utilised for R-APDRP works |
WBSEDCL jurisdiction area {herelnafter refarred to as the 'Project) the details

whareof are provided in Annexuyre - A, written hereunder, and forms part and parcal
of he prasent Agreement.

AND WHEREAS REC has agreed o sanclion the Term  Loan of Rs.
41028 28 lakh (Rupees forty one thousand twenty six lakh  ang twenty eight
thousand only) for 45 towns, being 75% of the sanctioneg project cost, to the
Borower for  the purpose(s) aforementionad, under scheme code Nos

oB54, 5855 ©5BSE, 5857, 5BSB, 5889, SBED, 5881, s883, 2864, 5855,
5868,5867 5868 5550 & 5870 and has conveyed the sanction of the Term Loan to
the Borrower vide s Sanction Letters Nu.HEEL.’EI.EMEIP:EI(H-APDHP}EME-
1378 dated 25/04/2012  Latter Nﬂ.HEGLHLa’EM.’BJ’F‘:EJ{R-HFDHF‘]E‘m2-134’?9
dated 25/04/2012, Letter HD.RECLMUM".-'EIIF:Ei[ﬁ—AFEHF}EEH-T&f&D dated
25/04/2012 on  the terms and condifions stated in the Sanction Leiter, (the coples

the sanctioned preject cost, to the Borrowsr for the aforementioned, PuUrpose(s)
under scheme code Nos as detalled abave has been sanctioned by PFC,

I -

‘ RURAL ELECTRIFICATION ] WEST BENGAL STATE ELECTRICITY |

CORPORATION LIMITED DISTRIEUTION COMPANY LTD
A

S. Ghosh Destidar

L IO I -'?r:f:-i-n_
Rl El::l'TﬁI:ﬁ:lﬁ E;E‘iim L, Gensrg :.".'E. .ll'l-':-l;-.:-_-':S?"'""I
(A Gove af Indla Enrerprize) G W EINETCL

Zonal Office, Kelkazs - 700 027



. AND WHEREAS the Borrower has by its Resolution dated the 11" day of May
2012 passed at the mesting of fts Board on the 11™ day of May 2012 has agreed to
accept the sald loan under scheme code Nes
oB02,5807,5809,58 10,5811,5623 5824, 5625,5826,5627 5828, 582 5 5830,5831,5832,
SB33,5834,5835,5838,5832,5643,5845, S84T, BB48 5840, SHEQ 5851, BBE2, 5353,
o854, 5855, 5858, 5857, 5858, 5859, 5860, 5861, 5883, 5884, 5865,
=HB6,5067,5868, 5869 & 5870 on the sald terms and conditions. {Annexure-D)

AND WHEREAS as per the terms and conditions contained in the sanction
letter dated 25/04/2012, the Borrower agrees and undertakes to secure the

i} exciusive first charge on 30% of the Lean amaunt by Hypothecation of existing
High vaiue fixad Asset of WBSEDCL in favaur of REC AND.

) parl pasu basis with PFC 100% Hypathecation of Future Assets 1o be created
out of Project Loan sanctioned by REC and PEC {REC 75% and PFC 25%)
to be ulilised for R-APDRF works in 45 towns of West Bengal urder WBSEDCL
jurisdiction area, Fuure Assets will include all. unencumbersd movable
properties including movable machinery, equipments, machinery spares, tools,
implements and accessories instafled and its all stock of materials, aquipmenis
(herzafter referred to as "‘Movabies") to be created out of Prolect loan

sanchioned adequate @ cover the loan amount interest, penal interast
JAadditional intarest and other ch arges

M) PFC has entered into Memorandum of Agreement on 24,.01.2011 and Deed of
Hypothecation with WBSEDCL on 24.01.2011 for 23% of the zanctioned project
cost, to the Borrower for the aforementioned, purpose(s) for implementation of

RAPDRF projects in 45 Towns of West Bengal. Details of 45 Towns have besn
shown in the Annexure A.

2. PFC vide letter dated 20/06/2012 has confirmed that they have made

provision in the sanction letter No 0210 R-APDRP(P-B):201 0:'WRSEDCL
Dated  20/08/2010 &  sanction  |efter Na T2 10 R-APDRPP-
B 2010:WBSEDCL Dated 241122010 and also in the Quadrpartite
Agreement signed between Ministry of Power, PFC, Govermment of West
Eengal and WBSEDCL | that the charge on assets will be on pari passu basis
in syndication to be created under the R-APDRP projects. Copy of the leter
enclosed as Annexure-E. The sharing of charge with REC and PEC will ba in
the ratio of 75 © 25 on parl pasu basis.

AND WHEREAS the Bomower has agreed fo accapt the disbursement of the

Term Loan on installments an the terms and conditions contained in the Sanction
Lettar.

Tu

NOW THIS AGREEMENT WITNESSETH AS UNDER:

REC will lend and advance o the Borrowsr the Term Laan of Rs. 41026.28
lzkh (Rupees forty one thousand twenty six lakh and twenty sight thousand
only} (the "Loan") to be repaid along with interest and ather charges over a
period of 18 years {3 years moratorium + 15 years repayment)

RURAL ELECTRIFICATION | WEST BENGAL STATE ELECTRICITY
CORPORATION LIMITED ! | DISTRIBUTION COMPANY LTD
: Kt a = _
8. Ghnoth Deastidar e, rH. Afigme _
Heanager (£ svad Manuges (F &oAj
Rarsl Eleariisiian Corporaicn L, e Sy

LA Govt, of Indja Fimerpise)
Zosal Office, Kalkata - 704 57



REC will make disbursement(z) of the Term Loan in installments, on REC
teing reasonably satisfied with the progress of the Project undartaken by the
Borrower and more specifically in terms as lald down in the sanction letter,

of WBSEDCL in favour of REC AND on pari pasu basls with PFC 100%
Hypothecatlon of Future Assets o be created out of e Project Loan
sanctioned by REC and BPEC (REC 75% and PFC 25%) to be ufilized for B-
APDRP works in 45 towns of West Bengal under WBSEDCL lurisdiction area.
Future Assate will include all unencumberad movable properties including
movable machinery, equipments, machinery Spares, tools, implements and
acoessories instalied and He afl stock of materials, equipments (hereafisr
referred to as “Movablés™) to be created out of Project ioan sanctioned

The Bomrower shall repay loan with intersst, penal and other charges in
accordance with terms and conditions of the sanction letter, The Borower
shall make all payments of principal, interest, penal interes: and other charges
lo REC at its Registered Office at New Delhi

The Borrower shall implement the prodect in accordance with project report as
submitted at the time of applicaiion for the grant of loan and shall also adhere
to and comply with all such amendments thereto as are approved by REC.
The Baorrower also agrees 10 complete the project in the manner and
according to time schedules as per terms of sanction letter

and being granted by REC ta the Borrower is within the borrewing powers of
and in accordance with the laws and by-laws appiicable to It and all formalities
required by the laws and Dy-laws and rules regulating the work and conduct of
the Borrower in respect of such borrowing have been fully compilied with.

the security chargad in favour of REC, on account of any reason whatsoever,
the Borrower shall immediately intimate REC in writing about such dilution
andfor inadequacy, and shall replace or provide such additianal seounty to the
satisfaction of REC, in order ta protect the interests of REC against such
finencial loss that may arice dus to tha aforesaid reason,

The Borrower shall make available for the inspection of REC, as and when
cailed upon o do so, all its books of account and other boocks and documents
maintained by it andfar required to be maintained by it under any law, bry-laws,
or rules of the Borrower and allow all facilities to REC, its Agents, Nomineas

and Authorized Representatives authorised by It for the purpose of carrying
out such inspection,

| RURAL ELECTRIFICATION EST BENGAL STATE ELECTRICITY
CORFPORATION LIMITED aficesi— BISTRIBUTION COMPANY LTD

imihlm:'nr:ﬂ:} B0, ,_f,'si.s'.l-_n.--:?
Fural Elecerificaton Corparaticn Lid, Fanerld sdanyper i & A0
(A Gowe. of Indis Enlerprise)

2 . WHESGTT
Zonal Office, Koitsta - 00 057 S 5
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The Borrower agreea and undertakes to execute, sign, seal and deliver all
documnents, papers, acknowledgemsnts and other wrlings as may be
required by REC at any time during the pendency of this agreement, more
fully and effectivaly securing the monays due and payable or to become’ due
and payable by the Borrower to REC in tarms of these presents,

REC shall without prejudice fo its other rights and remedies be entitied to
recall the Loan er any portion or portions thereof at any time before the due
date for repayment thereof, if the Borrawer fails to fulfil its obligaticns under
this agreement gndfor In the event of its committing a breach of any of the
tarms thereaf. The decision of the Chairman apd Managing Director of REC
@5 10 whether a breach of the terme of this agreement has been committed by
the Borrower or not, shall be final and binding an the Borrower,

In the evenl of a default on the part of the Borrowsr or any breach of the terms
and conditions of these presents, Borower shall be liable to pay 1o the REC
ali costs, charges and expenzes incured by REC in connection with the
negotiations for the agreement and in res pect of the agreement.

Naither this agreement nor any of the rights, obfigations hereinafter shall e
assigned by the Borrowsar without the prior writtan consent of REC,

Mo waiver by REC of any breach of this Agreement by the Borrower shall be
considered a waiver of any subseguent breach of the same or any other
provision,

The Borrower agrees that REC shall have the right of assignment of the debt
due by the Borrower and securifies furnished under these presents to any
Financial Institutions | Banks and or to any other Authoritles or Agency for the
purpase of refinancing efc., and the Borrower undertakes o assist and join

hands with REC in fumishing any information, executing documents ete. in
connectien tharewith,

Tha Borrower Undertakes to indemnify and Kesp REC saved, defended,
unharmed and indemnified against all costs and consequences arising as a
result of any act of orission or commission an the part of the Bormower.

The Borrower agrees that notwithstanding any other remedy available to
REC, these presents creste a securily interest in REC and REC shall have
the prerogative to exercise its nights under Securitisation and Reconstruction
of Financial Assets and Enforcemant of Security Interest Act, 2002,

Parties herato have expressly understood that only the "Courts at Dethi shall
have exclusive jurisdiction over all matters ansing out ef or relating to this
AgreemenL

RURAL ELECTRIFICATION ST BENGAL STATE ELECTRICITY
CORPORATION LIMITED , _ .. DISTRIBUTION COMPANY LTD
" 5. Ghosh Dastidar e
Zanzl Maeager (BT o2, O yieomE

Burad Elecirificslion Cemnambion Lid,
[A Govt. of Indis Katorriaz)
Zonel Office, Huias - AHF08T

Gepers! Monurer I & L
Chgree, W T D
]




IN WITNESS WHEREQF the parties hereto have executed thess presents on

the day, month and year first here-in-above written.

SIGNED AND DELIVERED SIGNED'SEALED AND DELIVERED

M
5, Ghosh Wg’g MIII? S
E&ﬁ?‘fﬁﬂﬁmlﬂ. HbsH pasTinar By SRIB.B. SHOME {:,,r..r,,'i,;'r;;;,;.f'_;‘t'fg e
R‘""‘Lmﬁ_g{hﬂum AGER(EZ) GENERAL MANAGER (FEA)-CORPORAT
Zamal Difice, Ko % ;

on behalf of WEST BENGAL STATE
on behalf of RURAL ELECTRIFICATION ELECTRICITY DISTRIBUTION COMPANY
CORPORATION LIMITED LTH

F. ¥, Ba 1)
Somp aCratany,
4, B, Btals Elagtriolly Dist. Co; Lid..
Sidyul Bhavan 7k Piaar],
Tidhennaazs, Kallkals-7 D 0ay .
In the presence In the presence
1.

i - T
REL 20 KoLy 47 A o
E:-r._;-r.':_r  Loan & Bong
) 2 P F F;{E;D.Er:[.
PINT Y morvoal
Eéﬁg iR TR ERE QU G )

MO(FIRLIEE X0, Wplvata MG os 3

“Since all the dishursements ars made &t Dethl and the repayment are received in
Corperate Office, Dalhi, substanrtial cause of

aclion arises in Delhi, so the Jurisdiction
over the matter shall fall within the jurisdiction in the courts at Delhi,
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West Bengal State Electricity Distribution Co. Itd,
P (A Gowr, llfw-ﬂ.l#ﬂ'mgul' -El'lh'l"yriﬂtj

Date 0Y02.201] i
The Zonal Manager (EZ),

RE C Limited *
Zenal Office . Kolkats,

ICMARD™ Bidg (7 floar),

1472 CIT Scheme viny (A,

Ultadang

=] — T

Subject: Sanction of Lozn ﬂrrl’uplumzui:iu of RAPG P PART.B =
Refl 1 (1) Our Earlier Lettar g, A’RE{L}E&PDRP-BEUP dated 26.09.20)
(2) Your Lettar Ref: REC

LEH!EDUHNMESE:DCUEN I-12/65¢
& 731 BTD. p9.3 i.201] & 25.10.201

i,

A% communicated carlier we would like 1o State that for drawing of bajancs 5% loan for
Implementing RAPDRP pat g Project for Rs 410.262 Crore ous of total sanctigneg cost of Rs,
;un.uz cn:rr.-es In 45 (forry five) no, lowns in Wesy Bengal, Necessary sanctinn is now required
rom RECT..

yoars fop
l:['-te:'d. 1120171 under reference

v} REC may take yp monitoring

selves but poy by engaging my
des, WBSEDCL win) 4l moniior the scheme regularly
Crud,

2 RETT Termr Loan

A I
1. "W'ﬂ'm:”'l"f_i.ﬂaf
r ZZ197R LG, EREGAG4Y, EIaTaag, :31513"“ i
Fax: {ng3 23585393 / 399y mon r'
Enrnﬁrpﬂuﬂ-:_dnr_,nﬂ in
R -
LY T g
r
e sl ) LY 1 5 Y ﬂf-"-';‘: =
. : el Manvgar {F &
5. Ghosh Dastigay C=“§_:rﬂ_.wusﬂml;
Zwl Manage; (EEZ) 5
Riiraj ERirificstion g I;

o

{.ﬁlﬂﬂ"ll. af indiz EH-!I'H'iI:t_:I
: ﬂ:ﬂ?ﬁ:!_i:uhta = T00 BET




oy T

- o i el -i?a_:_zsagﬂas: nthm}-aan.hPs;sm POGE B2
- ¥} There may not be any *Insurance’ Glause in the terms & conditinag of sanction of the legr
O " Conitan erest with concession of 50 bps againgt the Prevailing cate of ;
o s o % communicated jn yoyr lettor ded. 29,00 201, indes R}MMMI ekt
il wii] J10% security COVErage on the |gap
£, A a&mgunt h
- PG Rceount of requisite amount wih fhe mﬁeﬁhﬂiﬂfnﬂu&iﬁ:ﬁ " i: m?:un
i a : ¥,
e T 2 5 e n i g e
& ) 1.e. PFC e i W'HEE-D{:]'_,_E MoP and he Moda| agency
i <
= Requesting you for early sanction ;
Thanking yuy,
- v
- Yours faithfially,
o
- . : /%h
(8. k. S2n)
= ) G, (F&a) Corporage
- ;
-
.-
- T
ol
H
-
-
- = P
Felephgmeg, 23501903, 23 D:\REC 7o Loan Equip, i
- S tOPAE, 3359190y, 2g : el !
Emalls oo pistazos/ *Elmni-::* R
.
Fhiga 2 P g o
¥ - odheesh / el _
5. Ghosh Dastiday &, @B S |
_— Zonal Mangper (Ex 'CF;HH Conwpsl Mprat o (F s & h
Rural Eleciriffcation Corpeeatian Lig. Corp, WREEHOL, ¥
(A.Gov. oF Incia Enterpyise) h !
~ Zonel Office, Kotkats - 700 057

—4



INEFOPE~E gz wrsie wiuite fafee
POWER FINANCE CORPORATION LTD. i

e T gy (A Govt. of India Undertakieg) = i
(T AR, 90012008 TR ) (150 80012008 Cedified). -

General Hil‘lhgel‘[l—‘ﬂ..ﬂ.]l-l:u-rpﬁrltﬂ
Wast Bengal State Electricity Distr
Eth Fioor, "C* Black, Vidyut BRavan
Salt Laka, Snl:'buFIL

Kaofkata- F00091

Fhuﬂ-:mj.‘-:mpanf Lid,

Subject: Creating Parti-passy charge
Sir,

This has referance to YOUT letter dated 14-06-2013 regarding NOC for sharing of assets an pari-pasiy
basis with REC for availing counterpart funding from Rer

reverage foctor of 1.1 timas af valve of arraifs) Thus,

&0 Mot cover the said focter, the utility hos to provids other
OEEEEE bo meet the seia foetar ¢

This s for your information.

Thanking veu,
WIS Sincersdy,
|
Nodal :%Wﬁﬂ
odal Officer RiaRD /}MEJ
o
Sh. &.K.Ghosh,
Chiaf Enginear,

Distribution Praject Departmany,

West Bongal State Electricity Distribution Company Ltd,
Znd Floor, B-Bloclk

Vidyut Bhavan
53l Lake, Sector-11,
Kolkata- 700091

A8

3. Ghosh Dustidar M il
Zonal Menager (EZ) x i
TRural ElectsiNzation Catparation Lig, :

{4 Qovt, of India Enlerprise) — L A Shome
Zoaal ﬂﬂ'.ld. Ealkata - T 0T Gt"ﬂ!‘!’&‘ Mﬁﬂﬂﬁf{_ﬁ'& ;lli
Corp. WBSEDC,

- 110001 EXATY @ 23456000 g - OM-23812545 -
Cejhi-118001 Phnnnsziaﬁﬁmg T .' k)

A




)

West Bengal State Electricity Distribution Co. Lid.
i, (A Govt, of West Bengal Enterprise)

T ]

BIDYUT BHARAN

BT FIL+ ' BLOCK
Bidhannogar
KOLKATA 700 og1

Memo. No, ARE(LVREC/ R-AFDRP-Biy 4 9 Date:g2.02. 2013

To

The Zonal Manager (EZ),

Rural Electrification Corparation Lid.,
Zonal Office, ICMARD Building, 7% Floor,
Block No.14/2, CIT Scheme VITI (D,

ata-7] 0G67
FAX ; 2356 6991

Sub: Loan Nos. WE-TD-DIS-221-2012-5802, 3807, 58095811, 5823-5835, 5838-5839, 5843,
5846-3861, 5863-5870 Term loan of ¥. 410.26 Crore to West Bengal State Electricity
Distribution Company Ltd, (WBSEDCL) by RECL.

The specimen signature of the authorized official of the Company iz given below:

|_ Name

-|[ Designation Signature
[

Compzany Secretary

s I
i . Creneral Manager By
shri Biian Behari | , _.o-s-:t'ﬁ--.f
Shame J (FdeA) - E.urpnralq,._.- | @Hﬂ }

Signature aitested hy]

Yoursefaithfully,

~{Com )

P. K. Banarjes
Company Secorotary,
WL F, Slate Electricity Dist, Co. Lid,,
ol Bhavan (T3 Sioor),

Blananhiyaar, Kolnaim fog a1

EADiff Letrers\RECL. LH.doc
Telephore: 23591003, EFLO72106, 2ZFA2G41, 2RIGTEIY, R3L0T T

Fox: (033) 23585202 / 23373002

/gﬁm--}*-—-* Email: gmfa_del_o8@yahoo.in
S, Ghosh Destida E’F"EB.?E @gﬁ L 5
Zoral Men ;
Rirzd Elm?'fﬁtulimu.ﬂ:rﬁmﬁm Lid. ’__,/g—!_)
L of Indln Enderperse
ﬂﬁa?ﬁnlﬁu,ﬁul::m -:rmﬂgv EB. B, Shome

Teneral My Bager {F & A
Corp. WE SEDCL *
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E R-APDRP(Part-B)
§

HYFOTHECATIOM OF ASSETS

%‘ms Bulk Hypothecation Agreement iz made at Kolkata on this Bth day of
fah ruary 2013,
BETWEEMN

ﬁ«“.fest Eengal State Electricity Distribution Company Limited (WBSEDCL), a
ompany registered under the Companies Act, 1956 and having its registerad
flice at Bidyut Bhawan, Block DJ, Bidhan Nagar, Sait Lake, Kolkata-700091

(hereinafter referred to as “the Borrower®, which expression shall include ite

sUtcessors and permitted assigns) OTHER PART.

i AND

%-:urai Elecirification Ceorporation Limited, a Company registersd under the

gﬂmmnies Act, 1966 and having its Registered Office at Core — 4, SCOPE
omplex, 7 Lodi Road, New Dethi ~110 003 and Zonal Office at ICMARD
uilding, 7" Fleor, 1472 QIT Echeme—‘u’llI{M},Uﬂadanga.ﬁalkafav?mﬂm
hersinafter referred to as "REC" which expression shall include its SUCCEsSOrs
fnd permitted assigns) of the ONE PART.

BB Shome
B Cioneral Munuger (F& A) 8. Gh .
' Corp, WRBSEDRCL 0sh Dastidsr

Zonsl Manager (127
Rursl Elncmulm{'m ;
i (ACONL o g oy 00 LA,

ﬁ zmaruﬁquumﬂ??ggﬁ,



REC and the Bommower are hereinafier collectively referred to as "Parties” and
singularly as a "Party”.

WHEREAS the Borrower is undertaking various warks under R-APDRP schemies
sanclioned for Berhampur, Habra, Sur, Bishnupur, Memari, Jangipur, Arambagh,
Contai, Kaina, Istampur, Balurghat, Bankura, Bangacn, Ghatal, Tamiuk, Basirhat,
Jhargram, Rampurhat, Bolpur, English Bazar, Raiganj, Kolkata{UA), Kharagpur,
Midnapur, Dhupgur, Dinhata, Gangarampur, Kaliyagan], Coochbshar, Dhulia,
Durgapur, Guskara, Jiaganj Azimgan], Kandi, Murshidabad, Baintia, Baduria,
Baruipur, Diamand Harbour, Gobardanga, Katwa, Chakdha, Ranaghat, Purulia &
Birmagar towns in WBSEDCL jurisdiction area, more specifically, erection of
new 33/11 KV sub Stations with 1x5 MVA FTRs, erection of new 11 KV Line with

to LT 3 Ph 5 Wire, installation of LT 1 pr High gquality meters, LT 1 FPh energy
meters, LT 3 Ph High quatity meters, LT 3 Ph energy meters, erection of LT AB
Cable(1x16+25 8¢ mm and 2X16+25 sq mm), installation of ZMVAR Capacitor
banks, replacement of damaged 33 KV and 11 kv VCBs, erection of 4 pola
structuras, replacement of damaged earth mats, erection of new 33 KV line with
100 =g mm AAAC, Instaliation of new AB switches with HG fuse, installation of
additional 33 KV VCBs ete, in various districts of WEBSEDCL Jurisdiction areg
(hereinafter refarred to as “the Project'). The details of the Frojects have been

Term Loans amaunting to total project cost {equivalent to 75% of tha counterpart

and Financial projections in connection therewith (hereinafter referred to Project),
The balance 25% of the sanctioned project cost, to the Borrower for the

aforementioned. purpose(s) under scheme code Nos gs detailed above has bean
sanctzned by PFC.

AND WHEREAS REC vide sanction letter Mu.RECUdeEMIEJP:EI{R-
APDRPY2012-13/78 Dated 25/04/2012, Nu.REEU4LEHNEfP:EI{R—
APDRP)2012-13/70 Dated 25/04/2012 and No.RECLMLI2ZAWEB/P:SIR-
APDRP)2012-13/ 80 Dated £5/04/2012 has sanctioned the Term Loan of Re.
41026.28 lakh (Rupees forty one thousand twenty six lakh  and twanty sight
thousand only)  hereinafter refarred ‘0 as the "Loan” to the Borrower for the for

the purpose(s) aforementionad on the terms and conditions contained in the said
sanction letter,

gl /ﬁ{kﬂ:ﬂ&"""

@B, B. Shore 8. Ghosh Dastids
Cencral Munager (F & a ] Euﬂjlqruw{m;;
Carp. WEHSECL, Rural Electrificntioy Corporation Led
{AGor. of Indls Eniprprisey

£ond Dffice, Kofkals . TN 057




AND WHEREAS the Board of Directors of tha Borrower has by a
rezoiution dated 11th day of May 2012 agreed to accept the sajd Loan on the
sard terms,

AND WHEREAS the borrower has executed the Loan Agreement more
particularly listed in detail in Schedule Nl hersts {hereinafter

referred to as “Loan
Agreement”} for the said schemes / Project, for which REC has agreed to jend
and advance to tha Borrower ,and the Borrower has agreed to borrow from REC,
an amount of Rs. 41028.28

lakh (Rupeas forty one thousand twenty six lakh
and twenty sight thousand only) on the ferms and conditions contained the rein:

i) exclusive first charge on 30% of the Loan amount by Hypethecation of
existing High value fixed Asset of WBSED L in favour of REG AND.,
i} parl pasu basis with PFC 1009 i

created with out of F'rnjEc_t_LDan

iction ares. Fulure Assets will include ay
Including  movahle machinery,
« tools, implements and accessorias installed

ajuidment creatad under the
Frocured out of loan sanhctioned by REC (hereinafter referad o "Stocks")
created, installed ang Procured out of the Loans as security to adequataly
cover of the amount of Loans, ntarest, penal interest and other costs ang
charges sanctioned adequate o

cover the lpan Bmount, interest, penal
nterest additichal interest ang other charges,

ecation of all Movables and
Stocks in terms of the Loan Agreement periaining to all the Schemes and/or

vide declaration

fypothecated under the aboye proj
and the valuation has been made on

guidelines which is to be read as an integrai part of this agreemeant.

Hhcang
M . Ghosh Dastidar
j/__ﬁ & B. Shome i

Rl B mﬁﬁ%ﬂfﬁ
=] Blacdr Hon Lid,
Genetal Maneger (F & A) {ABavt. of fadis £y
'ﬁ'E‘FP- WHS E--r-:":i-r



NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO
AS FOLLOWS:

Rs. 41026.28 lakh (Rupees forty one thousand wenty six lakh and twenty

1. In consideration of REC having granted various Term Loans amounting to

eight thousand only) to the Borrower pursuant to the Loan Agresment T

. @odowns aor premises at
WBSBEDCL Jurisdiction area or wherever else the Same may be,

installed/erected for tha schemes andlor under the Project and procured oul

In the event of ioss or destruction of the Hypothecated Goods, for reascns
beyond the reascnable control of the Borrower, the Borrower shall

immediately notify REC in writing and {ake sleps to replace the security
hereunder created with adequate security to the satisfaction of REC,

. Nominees
and Authorized Representatives, REC shall have the right to take possEsgion
of, seize, recover, receive, appolnt TRCEIVers, or remove andfor sal| by public
auction or private contract, dispatch for realization or otherwiza dispocse or
deal with ail or any part of the sald Hypothecated Goods pertaining to the

L

Cieneral Muﬂu;E'jE oA thmh Dastidar
CWBSEDM:. Manaper |
Garp Rural Sleeirficaion Covneetion Lud.
(A Gont, of India Entergeise)

Zona! Office, Kofkais - %00 057



respective Scheme and enforce, realize, seitle, compromiee and deal with
any rights er claims relating thereto without being bound 1o exercise any of
these powers or being liable for any loss in the exercise thereof and withaut
prejudice to REC'S rights and remedies of suit or otherwise. The Borrower
nereby egrees to accept REC's accounts of sales and reafizations as
sufficlent proof of the amounts realkized and related sxpenses and to pay on
demand by REC any shovifall or deficiency thereby shown provided that REC
shall not ba in any way liable or responsibie for any loss/damage or
deprecialion that the sald Hypothecated Goods may suffer or sustain or any
doeount whatsoever whilst the same are in possession of REC, or by reason
Or exerciee or non-exercise of nghts or remedies available to REC as
aforesald and all such loss, damages or depreciation shall be whaolly debited
o the account of the Borrawer. The Borrower may with the approval of REC
sell or dispose of any portion of the said Hypothecated Goods fram fime to
time in due eourse of business previded the margin of the security required by
REC is fully maintained and on the terms of payment and delivery to REC of
the proceeds thereof or documents therefore immediataly on recaipt thereof

6. REC at any time after the sacunly hereby constituted has becoms
enforceable and whether or not REC shall then have entsred into or taken
possession and in addition to the powers here-in-befare canferred upon REC
after such antry inta or taking possession of, may have Receiver or Recelvers
Bppointed for the said Hypothecated Goods or any part thereof.

7. The said Hypothecated Goods and all sajes realization and all documants
under this security shall always be kept distinguishable and held as REC's
exclusive property specifically eppropriated to thie securlty to be dealt with
only under the directions of REC and the Borrower shall not create any
morgage, charge, lien, or ancumbranee ugon of over the same or any part
nersof except in favour of REC nor suffer any such morigage. charge, lien, or
encumbrance fo affect the same or any parn thereof nor do or allow
anything  that may prejudice  this security. In case the Hypothecated
Goods are subject to at any time after ereation of this security any attachment
or distress of any Court of competent jurisdiction, then the Borrower shal|
immediately inform REC in writing and shall forthwith take steps to release
the Hypothecated Geods from such attachment or distress |n the event the
Borrower is unable te 9&l the Hypothecated Goods released, then the
Borrower shall immediately ' replace such Hypothecated Goods with
alternative security to the satisfaction of REC.

8. This security shall be g continuing security for the repayment of the Loan
together with all intarest, penal interest, liguidated damages premia etc. on
prepayment, redemption or payment of all other monies due to REC under
the respective Loan Agreement and thase presents, and shall not aflect,
impair or discharge the lizbility of the Borrower by winding up (veluntary or
otherwize) or by any merger or amalgamation, restructuring or otherwise of
the Borrower with any other company or takeover of the managemeant of the
undertaking of the Borrower.
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far and in the name of the Borrower to do whatever the REC may be raguired
& to do under these presents and generally to use the name of the Borrowar in

the exercise of ail orany of the powers by these Presents conferred on REC
. and the Borrower shall bear the expenses that may be incurred in this regard
-f 10, That nothing herein shall prejudica any rights or remedies of REC in respact

of any present or fulure gsecurity  guarentes obligation or decree for any
- indebtedness or liability of the Borrower to REC.
- 11.  The Barrower represents a3 undsar:

{a) That the Borrower shall be the absolute owner of tha existing Movabla &
-

Stocks, referred fo in Schedule.y Part-l hereto at the sole dizposal of the
Borower and free of any prior charge or encumbrance of any nature

- whatsever and that future Movables & Stocks, referad o in Schedule-1v
Part-ll hereof, on Par-passu basis along with PEC; at the sole disposal of
e the Borower and shall he maintained free of any pricr charge or
encumbrance of any neture whatsoever, which shall form part of the

ES, Hypothecated Goods g securnily created hareunder,
{b} That the Borrower shall utilige the Loan exclusively for the Implementation

of the Project and the Schemes thereunder by undertaking various works
under R-AFPDRP schemes sanctioned for Berhampur, Habra, Suri
Bishnupur, Memari, Jangipur, Arambagh, Contal, Kalna, Istampur,
Balurghat, Bankura, Sangaon, Ghatal, Tamiuk, Basithat,

Jhargram,
. Rampurhat, Bolpur, English Bazar, Raiganj, Folkata{lA), Kharagpur,
Midnapur, Dhupguri, Dinhata, Gangaramgpur, Kallyaganj, Coochbehar,
~ Dhuiia, Durgapur, Guskars, Jiaganj Azimganj, Kandi, Murshidabad, Saintia,
Baduria, Barulpur, Diamond Harbour, Gobardanga, Hatwa, Chakdha,
- Ranaghat, Purulis & Bimagar towns in WBSEDCL jurisdiction area, more
specifically, erection of new 33/1+ KV sub Stations with 1x5 MVA PTRs
o arection of new 11 KV Line with 55 8G mm AAAC, Augmentation of PTRs
rom 1x3.95 MWA to 1X5 MVA and  1x5 MVA 4o X8 MVA PTR,
replacement of damaged poles, replacement of damaged AB switches, 11
™ bay extensicns with breaker, 11 Ky re-conductoring, installation of 100
KVA DTRs, Conversion and Augmentation of LT 1 Ph IWireto LT3 Ph 5
- Wire, instaliation of LT 1 Ph High quality

- Cable(1x16425 5] mm and 2x16+25 59 mmy, instailation of ZMVAR
Uapacitor banks, replacement of damaged 33 KV and 1 KV VCBe,

- erection of 4 pole structures, replacement of 4 afMaged earth mats, erection
of new 23 KV line with 100 59 mm AAAC, Installation of new AR switches

= with HG fuse, instaliation of adcitional 33 KV VCBs in varous districts of
WBSEDCL juriadiction arsa and ali the properties createdfinstalled ang
materials procured under the respective Schemes of the Froject including

- tnose created out of the Loan shall remain hypothecated by way of pari.
passu basis along with PEC |n the ratio 75:25.

- ol
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) That the Loan sanctioned by REC to the Borrawer s within tha borrowing
powers of the Bomower in accordance with the laws and by-laws applicabla
o it and &l formalities required by the lzws and by-laws and ryles
regulating the work “and conduct of the Borrower in respect of such
borrowing have been fully complied with.

13. The Borrower shali furnish to REC, ¥ ang when required, such periodical
returns of itg working and with regard to the uliisation of the amount of the

Loan and the Progress of each of the Schames under the Project as may be
required by REC,

T4, The Borrower shall make avaiiable for the Inspection of REC, if and whan
requited, all its books of account and other books and documents
maintained by it andiar required fo be maintained by it under any Jaw, by-
laws or rules of the Borrower and aliow al| facilities to REC or any person

authorised by it for tha PUrpese of camying out such inspection. Tha
Borower agress and Undertakes to follow ang give effect w al

13. The Borrowear Agrees and underakes to execute, sign, seal and deliver all
documents, PAPers, acknowledgements apd other writings as may be
required by REC at any time during the pendency of this Agreement more

6. REC shall without prajudice fo its other rights and remedies ba entitied to
recall the respective oan at any time before the due date for repayment
thereof, if the Borrower fails to fulfill its obligations under tha respective -

shall be final ang binding on the Borrower

17, Inthe event of default on the part of the Bomrower or any breach of the tarms
and conditions of thass Presants, the Borrower shall be jia ble to pay to REC
all costs, charges apd axpenses incurad by REC in connaction with the
negotiations for the agreament and In respect of the agresmant,

18, The Borrower agrees that these presents create g security interest in REC
in respect of the Hypothecated Goods and the REC shall have the
prerogative to exercise its rights under Securitization and Reconstruction of
Flnancial Assets ang Enforcement of Securlty Interest Act, 2002.

5 3. Ghosh Dastider
s T B. E&a Zotal Manager (57,
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19, Neither this Agreement nor any of its rights, obl

igations hereinafter shall be
assigned by the Borrowear without the prior wri

n consent of REC. .
20, No waiver by REC of any breach of this A

greement by the Borrower shall be
considered as a waiver of any subsequent breach of the same or any other
provision.

21. The Bomrawer agrees that REC shall have the ri

d under these presents 1o
i purposa  of
and join hands with

s et in connection

232, The Bomrower underiakes to indemn

23, Parties hareto have axprassly u

nderstood that only the Courts at Diajhi
alcne ghall have exclusive jurisdiction o

ver all malters arising out of or
relating to this Agreemant.

IN WITNESS whereof the parties have axecuted these presents on the day
month and year here-in-above writhen,

SIGNED AND DELIVERED SIGNED SEALED AND DELIVERED
Aol Dustidar
ey (o )
By SRi'$: LHASTIEAR

By SRIB.B. SHOME & Sy
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SCHEDULE |

Details of the Projects Under R-APDRP{PART-B) of WESEDCL

Sl | Mame of the Diatrict Scheme Code No YVB- PFC Loan Proges] GOH Loan to [ Loan Amount
no | FchemeTown To-DIS-221-2012- Mumbar Ciost bereleased | of REG(75%
thraugh of the praject
PFC{26%) | Cost)
of projact
coet)
1 2 3 4 5 [ 7 B
WB-TD-DIS-221-2012-
; 1 | Dhu Jalpaigur] 5824 5034057 554 00 141.00 423,00
= ] = WB.TO-DIS-239 3012 -
2 | Dinhata Coochbahar . DBA3 50934058 477.00 11925 . 357.75
Dakhin ‘WE-TD-DIS-221-2012- .
s 3 | Gangarampur | Dinajpur 5347 50934035 714.00 178.50 535,50
! WE-TD-DIS-221-2073-
4 | Kaliyagan| Uttar Cinajpur 5444 50834038 881.00 22025 8580.75
WE-TD-DiZ-221-2012-
5 | Coochbehar | Cocch bahar 5847 50334058 B34.00 | 20860 625.50
- WB-TD-DiS-221-20%2-
5 | Bhulig Iurghidabad =050 S0E34032 F23.00 BO.75 24275
| WB-TD-DIS 237201 2-
& | F | Durggﬁg- Buirdwan 5851 S0832034 1084.00 2719.00 B13.00
| WE-TD-DIS-321-2013-
-~ | B | Guskara Burdwan 5852 E0B34045 375.00 93.75 281.25
Jisgen WE-TD-DIS-221-2012-
a Azirmgan) Murshigabad SHER S0934037 210,00 227,50 882 50
2 N A | WE-TO-DI5-227 2012
|_1'|:| Kandy Murshidabad SE64 2834035 408.00 102.36 308.75
- WWa-TD-0I5-221-2012-
11 | Murshidabad | Murshidatiad 5863 50034041 650.00 |  165.00 435.00
| WE-TD-DIS-724-2072-
= 118 | Saintia Birbhum ____ 5AG4 50834042 36.00 |  79.00 237.00
| 24 WEB-TD-DI2-221-2012-
~ |13 | Baduria _| Prasanasiyy 5865 50834049 B28.00 | 22200 856,00
| T WE-TD-DNS-221-2012-
14 | Barukur 24 Praganas(s 556 50834054 | 90200 | 3955 876,50
- ] Damond ) WB-TD-DIS 221207 5-
‘5 | Harbour 24 Praganas(S) 5853 BIO3408% 1208.00 30225 806.75
= 24 WE-TD-DIS-227-2012-
18 Sobardangs Praganas{M) 58682 SO834038 618.00 154,75 454 38
WB-TD-Di5-221-2012-
- |17 | Katwa | Burdwar_ 5851 50834018 | 2000 | 20725 621.75
WWB-TO-DI5-221-2012-
18 | Chakdha Nadia 5856 50834008 78.00 | 24400 732 00
= We-TD-DIS-Z2T-2012-
| 18 | Ranaghat Meadis 5856 50934028 TEEOO | 18650 EED.50
- WE-TODIS- 2212072,
[ 20 | Purulia Purulia 7 60934023 29400 | 248350 745 80
] We-T 52712012,
= |21 | Bimagar Madia 5858 $0934055 617.06 120,25 38775
| WE-TD-DI5-221-2012-
~ 22 | Batamour | Murshidabed 5823 50934002 | 133670 | 33448 1002.55
T B S Rara Fios Maneger (uz)
~ General Mensig. [ R {A Gowe, ﬂfmﬂ'dcm—pmg L,
Corp. WERHIG Zonal Offigs, Kok =700 053
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23 | Habes Praganas{M) 4870 50934012 | 2m4800| 51180 1534 50
. . WB-TO-DIS221-2012- ;
24 | Suri Birbhier Eass 50834027 1400 | 1785 515.50
WEL-T[.'-'—DLE 221-2012- s i)
25 | Bishnupur Bankura BEOT S0934006 SITS0 | 14448 433.43
| - w&r&nrs-m 2073- _
26 | Memari Burawan 50534022 257.00 54.25 182.78
Wh- iD—D-I:Sﬂ‘I-F:mi-
27 | Jangipur Murshidated 58310 50834014 783.20 | 18080 57240
WE-TD-DI5-221.2012.
28 | Arambagh Hoogly 5811 20934001 832.00 233.00 595.00
Purba WE-TD-DIS-22 1-2012-
(29 | Contai Midnapur Bezs 50834008 884,00 173.50 520.50
WE-TO-DIS 257209 2.
30 | Kaina Burdwan B 50934017 578,00 144 50 433,50
WE-TD-DIS-Z2 72012
a3 Islzrrour lhrﬂl'ﬂl_ljgur 5827 B 50334013 574.20 143,658 430,65
Dakhin WE-TO-DI5-221-2015-
32 | Balurghat inajpur 5828 50934029 812.00 | 203,00 608,00
WB-TD-DIS-2771 20722 _ :
33 | Barikura Sankurs 5829 SO934004 |  1779.00 | 44475 1334.25
24 WB-TD-DIS-221-2012-
34 | Bangaon Praganas(N) 5802 _ 50934003 1583.00 285,75 1187.25
Pazschim WB-TD-DIS-237-2012-
35 | Ghatal Midnapur 5831 50834011 r8C.0g 195.00 585.00
- Purca WB-TO-DIS-221-30750
[ 35 | Tamluk hidoapur fAd2 50834038 52800 132.00 356,00
! 24 WE-TD-DIS-221.2012- -
37 | Basirhat Praganas(N! 5833 30934005 | 163200 |  smpsg 1141.50
Faschim WE-TD-0I5237-2012-
38 | Jhargram Midnapur 834 50834015 | 137400 | z1esp 065.50
WB-TD-DI&-227-2072-
22 | Rampurhat Birbhum __58as S34025 AT0.00 10000 300,00
! WiB-TD-DIS_351.3012-
40 | Bolpur _ Birtbhurm 5845 Hoga4n07 23300 133256 353,75
' WE-TD-DIS- 2212012
| 41 | Engfeh Bazar | Meida 5343 50834030 | 255400 | 3gso 1815.50
| WB-TDDS-Z21 2012
42 | Raiganj Uttar Dinajpuy 5838 50834024 | 106470 27ass 821.03
24
| Praganas(M) & WEB-TD-DI5-221-2012-
43 | KolkatafUA; Hoaghy 5807 S0834000 | 1114700 | 2788 7E E360.25
Paschim ‘WE-TDDIE-221-2012-
44 | Kharagpur Midnapur 5830 50834018 | 344000 860,00 258000
Paschim WEB-TD-D15-2272072.
Eﬁ Midnapur Midnapur 5839 50934021 | 351500 | 87875 263825
|| ToTaL 54701.70 | 1267543 | 4103828
‘:_____——Q—N_zc' f@mj!—
TR 5r~ Sz.nﬂl:mh Dastidar
L i - H {EX)
‘”'T" s i-= I-z L= |d‘ s awﬂmﬂm |1l-ﬂ|.-|.l:|.
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SCHEDULE Il
Schemes under the Project

Corp, W

uger EFJ:J'L

51 | Name of the | District Scheme Code | PFC Project | GOl Loan
i | SchemeTa NoWB-TD-DIS-221- | Loan Cost - |tobe Loan
o. | wn 2012« Number s relessed: Amount of
through REC{75%
PFC(25%) | of the
of project project
cost) Cosf)
1 2 3 4 ) g 7 a8
| WE-TD-DIS-221-2017-
1 | Dhupgarl Jalpaiuri 5824 50834057 884,00 141.00 - 42300
| = WB-TD-DIS-221-2073-
2 | Dinhata Cocchbehar 5BES 809340685 | 477.00 118.25 387G
Bakhin WE-TD-DIS-2271-201 2-
L3 | Gangscampur | Cinajpur 5B47 S0E34035 71400 178.50 536,60
[ WE-TD-DIS-221-2013.
4 | Kallyagan Littar Dinajpr 5345 50934038 881.00 220,95 860,75
WE-TO-CIS22 12072~
5 | Coochbehar | Qooch beahar EB40 S0B34058 | Ba4.00 208 805 B2E5,50
! WEB-TD-DIE-2212013. =
& | Dhutis Murshidabag 5850 50934052 | a@zano | . mgvs 242,25
WE-TD-DI5-227-2012-
| 7 | Dwraapur Burthwan 5851 508934034 | 108400 271.00 213.00
i WB.TD-DIS-221-2012-
. B | Guakara Burdwan &gz 80224046 |  375.00 03.78 281,25
| Jiagan WE-TD-DIS-221.2012-
8 | Azimgan Murghidabad 5853 | 50834037 810.00 227.50 842,50
| WEB-TD-DISZ21-2072.
10 | Kandi Murshidabad 8854 E0834038 | 400.00 102.25 08,75
WE-TO-DIS-224-207 2.
| 19 | Murshidabad | Murshidabag 5883 50934041 560,00 165.00 485.00
| WE-TD-DIS-221-2012-
12 | S=rlia Birbhum 5564 60934042 316.00 TH.00 237.00
24 WB.TD-DIS-221-2013-
13 | Badurg Praganas(i) BAES S00340a5 858 O 22200 GEG6. 00
! WE-TD-DIS:221.2042-
4 | Baruipur 24 PraganasiS) | 5888 0934054 202.00 225 50 B76.50
| Diamand ' WB-TD-DIS-221 201 2-
18 | Harbour 24 Praganes(S) | 5850 S0934053 | 1209.00 302.25 S06.75
| 24 YWB-TD-DI5-221-2015. '
|_5;i | Sobardenga - | Praganastn) SEED 50834036 |  Gia.0D 154.75 454 95
| WB-TD-DI5-221-201 2-
[ 17 | Kstwa Burdwan Sas1 50934018 £29.00 207.25 B§21.75
| WB-TD-DIS-227-3013-
18 | Chakdha Nadia 5855 S0834008 | o7E.00 244,00 73200
WE-TD-D1S-221-2075- .
19 | Ranaghat | Madia 535G 0934025 FHE.00 186,50 BEO. &0
{ WB-TD-DIS-221-2012-
20 | Punilia Punilia ERET 50834023 | 98400 248 50 T45.50
| WE-TD-D8-221-2012- = " 5 e
£1 | Birnagar Nadis 5858 et 517, 28,25 7
= . WB-TO-DI5-Z27-201 2-
23 | Bathampur Murshldatad 5823 50834002 | 1336.70 534,18 1002 .53
. 24 WE-TD-DIS-227-2012. :
23 | Habra Praganasi i) 6870 | 50834012 | 204800 511.50 1534.50 |
& WB-TD-DIS-221-2012- :
24 | Suri Birbhum SERE E0934007 714.00 178,50 B35 50
f WE-TD-OI5-2212015- '
|25 Bishoupur Bankura 5807 80934006 | 577.90 144.48 433.43
,Q f'r—t) Efll‘Erﬁanldu
onal Manager (EX)
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W= | LG 1200722 ¢
- - | 28 | Meman Burdwan S80S 50934022 |  267.00 B4.25 182.75
| y : WB-TD-DIS-221-2012- -
L 27 | Jangipur Mursidabad _____ 6810 50834014 763.20 159080 E72.40
WE-TD-DIS-221-2012- ; .
| _ 28 | Arambagh - Hoogly | ' 56811 50234001 | 93200 233.00 689,00
P Purba WE-TD-DIS-Z21-2012-
; | 29 | Conlai MECnepsr ___ G@3s 50934009 | 584,00 173.50 520,50
; WB-TD-DIS-227-2013-
™ 30 | Kaina Burdwan 6E26 50934097  &578.00 144,50 433 80
- WEB-TD-DIS-221-2012-
o 31 | Islampur Uttar Dinajpur EBOY 50834013 |  574.20 143,58 430,65
Cakhin WB-TD-DIS-2271-2012-
32 | Balurghat Dinajpur 6828 50834020 812.00 203,00 _609.00
-~ : WB-TD-DIS-2271-2012-
32 | Bankura Bankurs BBz 50834004 | 1778.00 444.75 1334.25
e WE-TD-DIS221-2013-
™~ 34 | Bangasa Praganss(N) | 5802 50834003 | 1583.00 38675 1187.25
Paachim WEB-TD-DIS-221-2012-
35 | Ghatal Miinapur 5831 50934011 780.00 185,00 585,00
™ Furba WE-TD-DS-227 3075 )
P 35 | Tarmluk Midnapur i sEAz 0934008 528.00 - 132,00 396.00
- . 24 WB-TD-DIS-221-2012-
A7 | Basirhat Praganas(i) 6833 S0834005 | 1522 00 380.50 1141.50
. Paschim WE-TD-DIS-231-2073. _
~ 38 | .Jhargram Midnapur 5834 50934018 | 1274.00 318.50 955.50
WE-TD-DI5-221-201 2-
5 38 | Rampurhat | Birbhum 5835 S0834025 | 400.00 100.00 300.00
WE-TD-DI5-221-2012-
40 | Balpur Blrihum SE4E 50834007 | s33.00 133.25 359,75
- WEB-TD-DIS-221-2012-
41 | English Bazar | Mailda . G843 50934030 | 2554.00 | B38.50 1815.50
- WE-TD-DIS-2212012-
42 | Raigan Uttar Dinajper 5838 50034024 | 1084.70 27168 821.03
24
- { Pragenae{M) & | WB-TD-DIS-221.2012-
43 | Molkata{UA] | Hoogly 587 50934020 | 1114700 | 278675 B360.25
- ! Paschim WE-TD-DIS-z21-2012-
44 | Kharagpur Micnspur 5@ 50834019 |  3440.00 BED. 0D 2580.00
[ Paschim WE-TD-DIS-231-2012-
- A5 | Mitnspur Midnagur 58389 50934021 | 3515.00 B78.75 2636.25
TOTAL { 54701.70 | 1367543 41026.28
.
e
-
—
-
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b " The Zonal Massger (ET,
&cﬁ Rursl Ebectrificstion o ion Lid,
s ~ - Zonal Office, [CAMARD Bding, 7 Floar,
s Tlook Ma. 1412, -CIT Scheme VIEENE,
e i,_:'-" TG Sl H:Hﬂ:;]ﬂul:hn of Exiding assets of WEBSEDCL against REC msnetiensd R-APDRP Part = B) 4% TownsPrajects of
_E;‘r- Vel s 41026 crore. b ;
= i . Rt : Your sanciion batter ﬂh&mmﬂmn-ma. TH & B0 dated 25042013,
2 Dhear Sir,
s Tk Bne widy elpume 13 (Qptian = 1T of absve refereed saneifan letiers aypothecation af existteg Aseeie ardd oreoion cof chirge
™ B8 lhe 228 assets, we ary pleagsd 1o affe: e fallowing existing assers of WRSEDCL of value Ry LZ3E4. 70 [akh for hypothecation s ba
secared by first charge in fivavr of BEC Limited i iz forther cortified that, the waluation af the movEble sxiiting nssets has becn mde oy
L deprecinted cogt bagis s on 31,00.2013.,
Vi BE - Prafoct; Pasciim Midwgpur s ire Sakly
= -___\_‘_‘- | Itl:mmquEd
T | Original Depreciation DeprecincedBeglacement
: Item i Azsel Description (Cade) atin A Yl i an 3101 4003
= L1201
Switchgear - 400 KLV (94573 1400.59 443232 T4
- Plant & Machipery Distrihution Tranaformer (1104
K¥) - 100KVA [3306) B1559 187.94 8iT
- Urverhegd Lines o ARC i
— inctuding Fittings {13 BV) (9641} (L | 53099 257 52
LINESACABLES/NET =]
] WORE S Creerhead Lines an Othee
- Cenducior instuding Finting 1 504974 491456 10735, 18
(a1
= r Total I8450.53 | 60973 1238470 |
- The detalls of ihe Existing Asiets 15 be hypothecaied 50 REC Limised unidir the above REC sanctinned R-APDRF(Part B 45
twngpralecey of Bad1 0036 crar iy enpdoged for Yo further nesdul.
Engl: As abova Yours Faithfally,
o 7
2 B. 5. $h @. - Jﬁﬁml i Al
'i g raf M oL
- (g, T
) Ei: '|.R'.El=.[. Bocument.cocr
e, Telephone: 23591908, 23107216, 23501941, 23197210, 23197332

Fax: {(033) 2358 { =agraone
Email: gmfa_del_of@yalos.in

2 Gope? 0N Jﬂ.r_—m ik

3. Ghosh Dustidar
Zons Mesinger (£7)
E @ o Euml Elezirifizgion Corporation Lid,
i - VR Mo e {A G, of India Entarprize]
. m"“fa\'l';m:.-g.-r s Zonad Office, Kofinla « 700 087
. S AN

o S WESRry
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SCHEDULE [V _(PART-) FOR EXISTING ASSETS

ChUsers\icer\Decktop\Asset_2011-12

| Description of Existing Movables and Stocks of WBSEDCL to be hypothecated
and o be coverad under the Hypothecation Deed i.r.c of REC sanctiohed 45 Nos
Location - RE - Project, Paschim Midrramur { & in lakh)
.ﬁ.-:n:u:uhtn Depreciated/R
3l Asset Criginal | Assat eplacement
Ma, el Description value Code I]:p:::tizﬂn Value as on
31.01.2013 | 31012013
T
1 ol y m“’ iy 1400.99 | 9483 | 44230 958,67
e p - 1
lant & Machinery Distribition
Transiocmer
2 (11404 09 - £19.60 8506 187.96 431.73
TOORYA,
Crverhead
o Lines on ABC
3 Incleding 1408.11 | 9841 550.99 B57.12
Fittings (33
LINES/CABLESINE K]
T WORKS Cverhead
' Lires on Other
4 Conductor | 1504574 | 8661 431456 10135.18
. Including
| Fitting
L Totzl | 18480.53 5097.83 12384.70
4 e
ol : 5. Ghash Dasgi
i B, B, By iﬂl'!-lrullﬂ::rﬁ?;r
Sienen] Mantper (B 4 4 1 \Gov o Corpunte gl
L R | LA Govt of Indly Erterprire)
. Zanal Office, Kaltats - 70 057
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, LATL
2 LOAN 5GREEHEEI
To sxpcuted on Mon-l ial Stamp P
ﬂ i
This Agreement is made 2t Kolkata on this ¥ih day of February 2044
g EETWEEM

ﬁa;a[ Electrfication Corporation Limited, a Govt, of Indla Enterprise, (through its Zona! Cffice al
IGMARD BUILDING, 7" Fleor, CIT Scheme-VIIl (M), Block-14/2, Uttadanga, Kolkata-T0006T 8
Company regislerad under the Companies Acl 1858 and having its registered office al Core — 4,
SCOPE Complex, 7, Lodi Road, Mew Defhi (hersinafter referred to as ‘REC' which expression
shall include its successors and permitted assigns) of the ONE PART.
AND

Tlua \West Bengal State Electricity Distribution -'i‘-nmpﬂny' Limited [A Governmant of West Bangal
Uhdertaking;, a Company regsterad under the Companies Act, 1958 and having s regiaierad

iem ai Vidyut Bhavan, Sector-il, Bipck-01J, Bidhannagar, Kolkata -ITHI}EIEi {hereinafier refermed
1o @3 “lhe Borrower”, which sxpression shall include s SUCCESS0TS and permitted assigns} of the

i ~ W
=
m’ Ganerat parisge F 8 Al Cop
. WRSEDHCL .

3 , 4

at'é:m'ﬂlﬂ i eyt Bhases s Bl ok
E Zanal Manpme Hooll-atas 700 QW@
wrp TR TR ﬁaﬁ.ﬂsmﬁa
E .

Rursl Sarification Carporstion Lmitad, Kabal
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moveable machinery, equipments, machinery spares, tools, Implements and accassorias

rinstalled and its all stocks of materials, equigments (hareinafter referred to as Movables') to be

roeated  out of Project loan sanctioned adequate to cover the loan amount, intersst. panal
“interest and other charges,

-AND WHEREAS the Borrower has agreed to atcept the disbursement of the Temm Loan on
1 Instalments on the terms and conditicns contained in the Sanction Letter,

!h.l-

NOW THIS AGREEMENT WITNESSETH AS UNDER:

REC will lend and advance to the Berrower the Term Loan of Rs.5748.99 lakhs (Rupes
nine thousand seven hundred ninety nine lakh and ninety nine thousand only) exciuding
cost escalation(Cost escalation at actual (subject to maximum of 20%) would aiso be
payable) (the "Loan”) to be repaid along with interest and other charges over a period
of 13 years (3 years moratorium pius 10 years repaymant)

REC will make disbursement(s) of the Term Loan in installments, on REC being
reasonably satisfied with the progress of the Project undertaken by the Borower and
more spedifically in tarms as laid down in the sanction letter

The Borrower agrees and undertakes 2 secure the principal sum of the Term Loan,
interest and other charges by or by way of an exclusive first charge through
nypothecation of all unencumberad maveabla properties including moveable machinary,
equipments, machinery spares, toals, implements and accessorles installed and its all
slock of materials, equipments (hersinafter referred to as Movablee’) Io be created out

of Profect loan sancfioned adequate 1o cover the loan amount, interest, penal mlaruat
and other charges.

The Bomrower shall repay ioan with interest, penal and othar charges in accordance with
terme and conditions of the sanction letter. The Borrower shall make &l payments of

prncipal, interest, panal Interest and other charges to REC at ite Registerad Office at
Mensy Dialhj,

v

Geneeal Manager (F & A} Corp,
WEBSED ;

e BANER.JE CL.
m;:nn (o) ) Vidyut Bhavan : Salt Lake
- ‘ Engnr m. Kolkata-T00 09]

Fussl Blecinficalion Carporation LimBed, Kolusta



i : ; | 5

; REGC and the Bomrower collectively referred to as “Partias” and singularly as a
| “Pary”.
I

IWHEHEAE the Bomower vide letter No.CE/Dist. ijenh'amﬁaz dated 16.07.2012 & Letter
f Mo.CE/Dist. Projects/39/1006 dated 14/08/2012 (Annexure-A) of the Chief Engineer{Distribution

¢ Project) WBSEDCL has sought financial assistance of Rs.9799.99 lakhs (Rupee nine thousand
* geven hundred ninety nine lakh and ninety nine thousand only) without cost escalation as Term
Loan from REC to ba utilised for Augmentation of 87 exdsting sub-stations In fouriesn districls of
" \West Bengal, Associated works, viz. Transformer Bay addition, additien of incoming 33 KV fines &
Fous Bay, 11 KV Switchgear addition etc. for recelving and evacualion of augmenied power capacity
of the sub-stations under the jurlsdiction of WBSEDCL (hersinafter refamed to as the "Project’),
the detslis whareof are provided in-Annexure - B; written hereunder, and forms part and parcel of

the present Agraament.

AND WHEREAS REC has agresd lo sanclion the Term Loan of Rs.9798.09 lakhs (Rupes
ninety thousand saven hundrad ninety nine lakh and ninety nine thousand only) excluding cost
escalation(Cost escalalion at actual (sublect to maximum of 20%) would also be payabie) o the
Borrowver for the purpose(s) aferemeantioned and has eonveyead the sanction of the Term Loan fo
the Barrower vide its Sanction Letters No, RECLIMUZWENEF/2012-131214 Dated 11/01/2013
on  the terms and conditions stated in the Sanction Letters, (a cony whereof are enclosed
hereto as Annexure C). The terms end the conditions stated in Annexure G hereof are to be
read glongwiih the tarms and conditions set forth herainafter and form part and parcel of the
prasant Agreament.

AND WHEREAS the Bormower hes by its Resolution dated the 11th day of May 2013
passad at fhe meeting of its Board on the 11th day of May 2013 has agresd to accepl the sald
loan on the =aid terms and conditions.[Annexure-D}

AND WHEREAS as per the terms and conditions contained in the Sanction Letters No.
RECLM4LAAWBNEF/2012-13/1214 Dated 11/01/2013, the Borrower agrees and undertakes to
secure the principal sum of the term loan, interest and ofher charges by way of an exclusive
first charge through hypothecation of all unencumbered moveable properiies including

L e \{W

J. BANERIEE General MW:_F&M c“f{i-
grifires yaienr (k=)
u Wﬁ%a t Bh Salt Lake
E ] m.?&?ﬂ ' TR M:{nlh:?;mﬂm

Foural St licgiion Corporafon LimRod, Kotets
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The Eh::rmmar shall implement the project in am:mdanr;e with: pru-Ject raport 35 submitted
gt the tlmrs aof application for the grant of loan and shall also adhere to and comply with
all such amendments thereto as are approved by REC. The Borrower also agrees to
compigte the project In the manner and ‘according to time schedules as per terms of
sanction hefter.

The Barrower represents and assures HE{: that the Term Loan applied for and  being
granted by REC to the Bomower is MIhm,me borrowing powers of and in accordance
with the laws and by-aws applicable to it and ail formalities required by the laws and by-
taws end rules regulating the work and Londict of the Bomower in respect of such
Dorrowing nave been fully complied with,

l'e secure REC against financlal osses ‘that may arise as a rasuft of dl!ﬁ.l!i{:ri of the
securty charged in faveur of REC, 'on account of any reason whatsoever, the Borrawar
shall immediately intimate REC in writing sbout such difution andior inadeguacy, and
shall replace or provide such edditional securlty to the satisfaction of REC, in order to

protect the inferests of REC against such financial’ loss that may arise due fo tha
aforesaid reason,

The Borrower shall make avaitabla far the Inspection of REC, as and when called upan
to do o, all its books of account and other baoks and documents mainisined by it sndior
fequired to be maintained by & under any law, by-laws, or rules of the Borrower and
allow @l facilities to REC, ils Agents, Mominees and Authorized Regpressntafives
authorised by & for the purpase of carying out such inspection.

The Borower agrees and undertakes to execute, sign, seal and delver all docurments,
papers, acknowledgemeants and other writings as may be required by REC at any time
durirg the pendancy of this agreement, more fully and affectively sacuring the moneys

due ane payabls or o become dus and payable by the Borrower to REC in tarms of
thesa presents.

e ‘U/MW
J. BANERIEE Cianoes Manager i & A} Curp.

bt e
Eﬂ m 1] o g h fo i - | B B
mﬁ%ﬁmm ST Vighaj Basee 1

Rursl Elecirification Sorponson Limited, Rofania e i
] : 1
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11,

T

13

14,

14.

i6

=,

REC shail without prejudice to iis other rights and remesgies be ertitied to recall the Loan
or any podtion or portions thereof at any lifne befora the dus date for r?epayrnént'ﬂ'narﬂﬂl',
if the Bomowear faile te fulfil jis abligations under this agreement andfor in the event of s
committing a breach of any of the terms thermof The decision of the Chaiman and
Managing Director of REC as to whether a breach of the terms of this agreement has
been committad by the Barrower or not, sHall be final an&ﬁim:lhg on the Borrowsr.

In the event of 4 default on the part of the Borrower or any breach of the terms and
conditions of these presents, Borrower shall be Eable o pay to the REC all costs,

charges and expenses incurmed by REC in connection with the negeliations for the |
agreement and in respect of the agreement. :

Meither this agreement nor any of the rights, obligations hereinafter shall ba assigned by
the Borrower without the prior written consent of REC.

No waiver by REC of any breach of this Agreement by the Barrowsr shall be considered
a walver of any subsequent breach of the same or any other provision,

The.Borrower agrees that REC shall have #he right of azsionmert of the debt dus by the
Borrower and securities furnished under these presents to any Financial Institutions |
Banks and or fo any other Suthorities ar Agency for the purposs of refinancing etc,, and
the Borrower undertakes to assist and join hands with REC In furnishing any Information,
exgcuting documents efo. in connection therawith,

The Borrower undertakes to indemnify and Keep REC saved, defended, unharmed and

Irdemnifled against ail costs and Consequences ansing as a result of any act of omission
ar commigsion on the part of the Borrower,

The Borrower agrees that notwithstanding any other remedy available to REC, thesa
presems creale a security Interest in REC and REC shall have the prerogative o

exercise Hs rights under Securitisation and Heconstruction of Financial Asssts and
Enforcement of Securlty Interest Act. 2002,
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17, F'?_I'ﬁﬂﬂ- hereto have expressly understood that only the Courts at Delhi  shall have
exclusive jurisdiction over all matters ansing out.of or relating to this Agresment,

IN WITNESS WHEREOF the parlies hereto have exscuted these preserts on the day,
manth and year first here-in-above written,

SIGNED AND DELI%E@:? SIGNED SEALED AND DELIVERED
i. BANERJEE :
I-arm] MEI'liElf EZ} i
i .-|E_ra:t EISERR!

ZOMNAL MHMHGEHiEEJ - GENERAL MANAGER(F&#2)CORPORATE

on behalf of RURAL ELECTRIFICATION o behalf of WestBaia Sias Eisctricity
CORPORATION LIMITED Distribution Company Limdted
in the prasence of In the pr
1. -
E,Fb- H#r't-t} k Blannger| ! I?:'h &)
l:"""ﬁ" Ll Wil L }]ﬂﬂ

WL-.LE-E o L

2 (f -&i 2. W

S " i (24

“Sinca all the disbursements are made at Daihi and the rapayment are recelved in Corporate

Oifice, Delhi, substantial cause of action arises in Delhi, substantial cause of action arises in
Uelhi, so the jurlsdiction over the matter shall fall within the Jurisdiction in the courta at Delhi.

The common seal of the within nemed West
Bengal State Electricity Distribution Company
Limited has been hersunto affised pursuard o a -
Hﬁmlumn of its Boerd of Directors pessed on
the 1™ cf May, Z013 in e presence of
shri. Kalvan Kr, Ghosh, Director (Financa) and
=Shti P. 1 Baneres, Compeny Socretary of fhe
Borrower whe have subscribed their signatures
Feareto in token thereod,

c@?—’?\“\“
o . 2 Ol DAL, T LA,

K. & Ghosy
Diem

Uor (Finsnoa)
W.a ELH; atriclly Distribstion Co L,

o ) a3l E nleraniss
gw Shawgs, doan) nﬂl:-l:h:lr-lil
AN Wi B 0p
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AT EC T S S

West Bengad: Siate: Electricity Distribution Company Limited

(A Govi, of Wesi Bengal Enterprise)

BIDYUT BHABAN
ind FL: 'B* BLOCK
Bidhannagar
KOLKATA TOd 091

Mo. CE/DistProject3a 505 Dale : 14.09.2012

To.

The Zonal Manager (EZ),

Rural Electrification Corperation Lid.,
Zonal Offica, ICMARD Building, 7 Floar,
Block No,14/2, CIT Schame VIIM),

ul gla-T00 087

Sir, Sub: Corected DFRs for Consideration of sanction by REC

Piease refer lo various correspendences made by your office on Distribution Projects
submitted to REC for consideration of sanclion under National Electricity Fund (NEF). Basad
oft your obsarvations the projects have been modifisd and one copy each of the Projedt
reports aiong with one CD are submitied with the request to arange for sanction of these
projects under NEF al the earliesl. In this respect it may be stated that the schedule of rates
for different equipmentsfitams have been consldered on the basis. of the |atest purchase orders
placed by WBSEDCL. Statements indicating such schedule of rates are also enclosed,
Regarding prevision of Security | is stated that Hypolhecation of Fulure assels created oul of
the Project Cost and Default Escrow will be provided

A Yours fatthfull
o é“"' .='|.';"'.:.'.q} b
b e ~ -y L 1 -
T =y
- s i ] [AK. Ghosh)
c{‘;;f Wﬁ : Chief Engineer {Distribution Projecis)

1. BOne modified copy of the DPR lor sugmentation of 3341 KV 515
2. One modified copy of the DPR contelning 11 KV Foader bifurcation and avgmentation of

oomducidors, }
Cne modified copy of the DPR contalnlng replecement of T’?(Emhr:

& statement Indicating latest dule.gbrates ]
23 KV Power Mazp For ali the d Bongal (2 aata)
Ome CD contalning ODPRs in & E

BARERJEE

sk

Hﬂw : !
Zonal Ma E : Vigyui Blivan : Sal |2 bis
SNPREN L sogoni o Ap—— Kolkota- 700 03]

Hute Erezinficaton Corpamion Limites, Kelkak

rim e
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION cO, LTD L
 (Government of West Bengal Enterprise) "wﬁgﬂ&
(fice of the Chief Enpinser, Dist Project Tsepartmant P!N

Memo Mo EmeigT.lﬁrnjnzcn‘Sw;l-E?}_ ' Dated: :':E-{Iru&u?
1o, ; g d A, L, T 1%
The Zonal Mainager (Fastern Zone) REC. 20r ,EEIL.H%FE?

Buaral Blegtrification Corporation Limited =rad ﬁﬁ—

IHCMARD Building, 7 Floor, - PETLEN
Bilocldaa, 142, CIT Scheme VELT (M), ) ; 71 e .75, 0. w&mw_:g,ﬂ' M.
Ultadanga

Kollcta 7 R T A
Aitn: . 5. Ghosh Dostidar

Sub:  [Financial Agsistance from Mational Electricity Fund (Tneress Subsidy) for Distributivn
Project upder WHSEDCL.. '

Vour 33

We are-sending the DPRs fur the following projects under WESEDCL 1o vour end for yaur checking &t

steeptance Wwards eranging senction of Gnencial assistance under Nasional Electrieity Fund (NEF), a

hew schime being introduee by MO, GO '

SLau, © Deserindog of Scheme Approximate
{ ¥ umn[&ﬂun aof 33M1kv Sub-stmions al d:lﬂl::mt;t locations R.S'S'ﬁ-'??ﬂﬁLukh
| .. |under WRBSEDCL T o s 4
2 ifincation & Augmentation of |1kv Feedars including | Rs 51774.00 Takh -
installation of Ao Reclosers & Sectionalisers ar different
. | geations under WESEDCL, AV ¥ e b A I i
3. Replacement of 33kv MOCE, |1kv OCB & 11ky OCE RMU by | Rs. 4154.95 Lakh

VICE at different locations under WESEDCL

S e oo Totl | B, 6580683 Lakh

|
We like to momtion heva that all the wark proposec in the above mentioned DPR"s are beyond RGGY Y
& RAPDRP Sehemes alreudy boen proposcd! sanciioned - :

in this connection it is 2lso 1o be meationed here that the DPR's under serial no. 1 & 2 were elready
lransmilted w0 the Exccotive Dirsetar, RIEC Tad. (Mew Delhi) in the momth of June'1? informally for

exemuinution & suggestions as per direction of the Lompetent Authority of WRSEDCL,
Please sckniwledge the receipl,

IZnclo: As sised
Yours Fajthfully, 2

lehE i
(4 K. GHOSH)

Chiel Engineer
Dist. Project Department

¥

WIOYLT RAH&VAR, 29 FLOgR, g I:;.l-l.q . BEDLCATA - 700 oL, Tw

]
il oy steedel@redif ool com, ﬂ. =
1, BANERJEE . | »
Fm'r-hfeh-hn TERER %ﬁm At By, =L H

g
Fural Edrciricalion Comsaraton Limiend, ket Hﬂ!l@?.‘e-?ﬁ_:—ﬁg:a




Eenctlon Parameters of P:SE schemes

State: West Bengal
Lidity: WESEDCL ;
P ory: PiSd {Déstributica)
. ame af the P:51 scheme Tdin Scheme Coan Frofec | intnal | Saleof | Savingin |
e R amet® Cost amount* | Peried | Mateof | AddL i
{wikhauk [with Dwuith (Years) | Raburn | Energy logses
cast cost cost % | [uis) LUs)
axfalation) | escalaond]) | escalation) )
| (R, Lalts) | (H= dakhg) | (R Lakha)
: 2 . 5 7 i 7 10 11 13
jﬂbﬂaﬁuﬁhWMdm. 3
ﬁwm.mmm., : :
' rfuﬂuﬂwmﬂum’hﬁu Wast Bengal | G605 | 106pEBR | oPRas 13666.65 1175989 3 :
Sveitchgear padition ete, for recsiving &
eracUEinn of augmsnted peser capacity
1

*Loan amount 5 restricted be 0% as requestod by WBSEDCL.

# Cost escalation at actuals (subject bo maximum of 209 would also Be payatla,
Moie : '

Terms and Conditions for tha sanction shall be as per the sanexure attzchad with the Sanction letter issued by
the REC Project offlca




- :
RURAL ELECTRIFICATION CORPORATION LIMITED ANNEXbEE- &
B {A Government of Indja Enterprizg) Lot g
e B ; : s
Realsterad Office £onal Otfice(EZ) o
Core4, ICMARD Buliding, 7° Floar
SCOPE Complex, ; T ,s-nhama-'u’!rl{l.l} Block-54/2
7, Lodhi Read, Ultadangs, Kolkata-700087.
New Delhi 110003
Hn.REEUdhEW&fNEFFEmE-iEﬁEH Dated: 11/04/2013

The Chairman & Managing Directer

West Bangal State Elestricity Distritution Corpany Limited
7 Fioar, Eidyut Bhawan, :
Salt Lake, Sactor-z

Folkata-700091,
clion ¥
Sub.: Financial assistance of Rs.979999 Lakhs (without cagt escalation) to WBSEDCL, 1oy
Augmentation of §7 existing sub-statipys in fourteen distriess
Associated worls, viz, Transformer Bay addition, sdditjag of incomi

its Bay, 11 KV Switchgear additien ete, fop- receiving and evacuation of augmented

Power capacity of the sub-stations during 2012-13 apd 2013-14 which are bevond the
coverage of RGGVY/R-APDRP schemes under the jurisdiction of WEBSEDCL (Schems
Code No. WB-TD-DIS.27 120 12-66056) under P8I Dise.) Caterary,

o —

mune thousand only) mthqmmnmmuﬁmﬂ:ta:hufm 5
scheme(s) are ag fallows ; {
Name of the scheme Augmentation of 57 existing sub-staions infourteen districes o7 | |
West Associated werks, iz, Transformer Bay additipn, |
addidon of incomj gEJK’_ﬁI’IEnmﬂitany, 11 KV Switc .
ndc[lﬁnnmfnrrsmiﬁngm Evacuation of gy ted power
capecity of the sutbh-stationg during 2012-13 and 200314 whick
are beyend the “overage of RGGVY/R. sihemes undar '
the jurisdiction of WBSEDCL
DHstricy Parganes(N) 74 Fmtgnnuﬁwth} Howrah, Burdwan,
Hoogly, Paschim  Mediname, ' Bltbtn,
Bankura Deresling Dakshin
L Dluni]ﬂnr.h-iﬂda,ﬂadia_ﬁﬂurshjdab_ag & Purulis, J
Page 1 0f14 i
Bo- 78 ¢ ?
oY, General Mardgar (F& A1 Co,
s e ) " wmstncr 4
B Fonal Mmmrﬁ: : e Vidyut Bravar - Sals ok
v PRl 1, Wit

Hsirefa=T00.-097
fion Lirsited, Molknta
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| Scheme Code No. WB-TD-DIS-211-2012-5606
Cost of the project | Bs. 10EER.BE lakh

Cost Escalation if any(20%) Rs.2177.78 lakh
Total Cost including Cost escalstion | Rs.13086.65 lakh
# g
Promoter's. contribution  (Equity | 10%.

component %) ;

Loan amound sanctionsd (without | Rs.9799.99 [akh
ﬂ?at Escalation)

Loan amount smetioned (with Cost | Rs. 1175099 lakh(R&.9799.99 lakh + Rs. 1960.00 lakh} .

- Escalation] However , cost escalation at sctual{subjeet to maximum of
: 20%) would be payable in addition to the [oan oLt

3 Extent of finaneing (% of loan to cost | 905 ;

| Iy e given)

o

5

e

Ui
.I.'I
i
B
e
Ea
h
i

# Eg;rst.asl::ﬂat[un at actusl {Subject to maximum of 20%) would also be payable.

b a5

—~ 4 1455  The aforesaid term loan is subject to the gencral terms and conditions set out in
T Annexure- 1. Details of project sanction are snclosed at Annesure A, Band C. The loan
o 1L H would be further subject to the conditions s s=t out in the Rupes Term Loan Agreement
. 10 be executed between the WBSEDCL and REC. Further, the above sanction is valid, if
§ : the wrorics kinider thit-schemé is exeputed onicompetitive bidding through Timikey basis,

! = The sanction [etter is sent iv you in duplicats euI:u:[ in case the shove temms and conditiops
- = are atceptable to WBSEDCL, it is requested to return one copy of the same duly signed

| _ as token of acceptance of the terms and conditions of zanction with in a period of thirty
- t . days from the date of receipt of this letter,

J- 3. WBSEDCL shall communicate to REC within 30 days from the date of receipt of this
i latter that the terms and conditions setout hersin are acceptable to it. Unless the loan
agreement and other documents relating to the above sssistance are sxeculed by

WEBSEDCL in such form as may be required by REC within three months from the date
i | of this letter, or within such further time ac may be allowed by REC in its absolule
iy | diseretion, this communication should not be any way be construed s giving rise to any
i : binding obligation an the part of REC. _ :
i 1 : :
_— 4. All the Annexures are deemed to be part of this latter. i
] | ¥ .
Py Itis requested to acknowledge receipt of this Jetter, |
| ' . H
s~ Yours faithfully, .
PEY ]
F —r e 1
i P i _ (S.Ghosh Dastidar) i
g En':I;ME-Ii: Az above Fonal Mansger (EX) :
- I . i
- ;
_ |
i | !
I | Page 2 of 14 Qf)/ﬂ/”lff/
» * ' «é’ﬂ%‘
# e :
i . 4 BANERJEE f Hﬁm A) Coig, .
-y : ﬁlﬂlnﬂnﬁ'ﬁ! . "r'-"-'-'!-";_* :Ibq"‘]:'l;,};]&;u PR T .
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 Tha General Manager (F&a)- Corporate, 7" Floor, WESE

Bnawan , Salt Lake, Kolkata -700031.

' —he Director (Finance) WESEDCL, Tth Fioer, 4 : ;
. Tha Exgcutive Director(Distrib Loor, Widyut Bhawan Salt Lake,

ution) WBSEDCL,T™ F

Kokkata 700031,
DL, Widyut Bhawan, Haolkat=

700091, ;
(Dhetribution Project) WBSEDCL . Znd Fb::nr,EIm;'ﬁ-B.‘u‘]d:.rul

. The Chiet Engineer

Ehawar, Kofkata-700091-

. Director (Finance] REL Caorporate Office. New Delhi.

The General Manager (T&0). Carporate Office, Mew Dalht,

.
7. The DGM{F&A)-Loams, Carpocate Office, New Dalht.
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v
. Annesure 1
Standard Terms and Conditions for sanetivn of Bupee Term Loan for the Project of
WBSEDCL under P:SI(Dist.) Category: :
0 1, Details of sanctioned Loan, Amount:
| Name of the scheme Augmentation of 87 existing sub-sations in
; fourteen districts of West Bengal, Associsted
works, viz. Transformer Bay addition, addition of
| incoming 33 KV lines & jis Bay, 11 KV
Switchgear addition ete. for receiving and
ol evacuation of augmented power capacity of the
sub-statiens during 2012-13 and 201314 which are
- o {beyond the coverage of RGGVY/R-APDRP
o, . | sehemes under the jurisdietion of WBSEDCL
g Distriet 24 Parganas(M), 24 FParaganns(South), Howrsh,
- E | Burdwan,
£ _ Hoogly, Pashim Medinapw,  Birbhum, | -
'~ b Benkura,Darjeeting Dakshin
5 i Dinajpur,Malda Nadia Murshidabad, & Purulia,
s Bchems Cods Mo, . WB-TD-DI5-221 20174608
= Cost of the projact . Hs. 108BE.88 lakh
IDCif any A
Cost Escalation if any 20%4) L Ra.2177.78 lakch
- Total Cost including Coat escalation | Rs.13066.65 lakh
W
- Promoter's  contribution  (Equity 10%
component %) Y
- Loz amount sanctioned (without | Re.8795.99 lakh
Cost Escalation)
= Loan amount sanctioned (with Cost | Fs.11759.99 Jakn(Rs.9759.99 Iakb + Re 198500
Escalation) lakh) . However , cost escalation &t actual{subject
B | %o maximum of 20%) would be payable in addition
: | to the loan amount) |
- .
# Cost escalation at ectual (subject to maximar of 20%) would also be payable,
-

2. Validity of sanction: The sanetion shal] be valid for a period of three months from the date of
e issus of sanction letter, unless all the loan docoments are sxected to the satisfaction of the REC

(referred heveinafier ax “the Lender) within three months afier complying with the Terms & |

Conditions a5 mentioned hereunder. However, the lender can exiend validity period ai itz sole

-— discostion on being satisfied for (he reasons of delay furmished by the WBSEDCL.
= 3. Loan Agrecment:
s The WBEEDCL shall exccute within three months time or such extended perjod, 2o the sass may
£, be, 2 Loan Agseement or “Rupes Term Loan Agreement” (raferred herginafter ar "RTLA"), in _
the form prescribed by the Lender for this purpose. |
- & All the Terms and Conditions herein and of the RTLA ghall have full force and effect til sl -
amounis due from the WBSEDCL under the RTLA are paid offin full to the Lendes, .
— < F: :
& "'fhgﬂ of 1 \4;/
o R - .-'-:.‘ = i
- ) Laeneral If‘:;anﬁ& {F B Coep
3yl WBSEDCL.,
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Y . . jal order of
sequence of appearing of the eonditions beein is not desined to have any mﬂﬂ 'tfn b3
o~ tation and hence should aot be constusd sccordingly- All pnndl_hm:f mehmm:: e
be applicable either concarrently of as the merit of the case My regquire withowt any ;
implemeatation order. .
& fom— :
* Other Agreements i, B : 1L

The WBSEDCL shall also cxecuts such other agregments &nd dosuniEnts: “jff:;uﬁh;
proscribed for  the parpose by the Corporation =nd a5 mely be DECESSATY in terms LI‘uha.w’m
provided by them, namely, Hypothecation Deed, Deibult esci ow agresment £c., Docummen i
e registcasd and charge created with the ROC affixing onr appropriste value of SImP il

-

applicable. i
-~ 5. Scheme Implementation and Loan Lrisbursement Period: "-u___H N
o a) The WBSEDCL, shall complete the work felating to the schemeds J within, the :nn _

- -period of 36 months from the date of release of 1" instabment. Unless the Lender agress °
otherwise, the WBSEDCL's right 10 make drawls from the Rupee Term Loen shall cease at end
'-“:H of scheme period by default. However, claims submittad within a period of one month after the
o completion of scheme period will be considered for release.

- i

- I-.
b} The Lender may agree to the request of the WBSEDCL to extend the period of disbursemnent of
loan and implememation of the project by one yesr winch will be in addition to the original

—
project period. However the period of moratorivm and repayment of loan will continue to
remgin the sume and will not be affected by the extension in the period of disbursement af
& loans and implementation of the praject.
L

€} Claims can also be submitfed within one month after the completion of scheme period to be
- considered for release, '

6., Certificates to be furnished for [acilitating disbursement:

e The WESEDCL shall fumish the following certificates to facilitate disbursement of loan from the
Lender: .

-~ a) “That the loan spplied for and being granted by the Lender to the WBSEDCL iz within the

= barmowing powers of the WBSEDCL in accordance with the Jaws, byJaws and rules
- applicable td it and all formalities required by the laws/oy laws regulsting the work and
conduct of the WBSEDCL in respect of such bormowing have been fully complied with; and
shall be usad exclusively for the purpose of project stated above for which this Rupee Loan

™ has beca sanctioned by the Lendes™,
) All the works covered under this scheme are being finenced by REC and certificate from the
- anthorized Officer of the WEBSEDCL that the works for which the élaim is being lodged, have

mtjbmnarmmth:immpnwdmbeﬂnmdfmm any other logn from REC ar from any
other funding agencies, including State Government.

H'
c) That the assets created under the scheme, shall remisin hypothecsted ty REC as per tesms of
- agreement (wherever applicablz),
ﬁ
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* The bomower shall cestify that they would adhers to the Policy of Preveation of Frand in

G

g

B REC and not indulge or allow anybody else working in their organisetion to indulge in fraudulent

activities and would immediately apprise the crganisation of the frand/muspestsd favd s spon an it
comes to their nofice. ) i

. Disbursement of Loar nstaflmentalAdeance Amaunt,

The Loan will be disbursed as per sxisting loam palley dmularsiyuidefines epplicable to TAD category of schemes.
Fellowing are lhe cordilions for disburssment af loen smaounts; i

il Made of Exacution: The project shall be executed on Tumkey basis.|Compsttive Bidting Bass)
M}  Dishursementaf Losn: '

A Flrst Instaliment
) Eglblity Criteria

L The 18 instanent a5 sdvance, will be considered oaly where-the Power uiity has providad adsquate accepiable
upfront securdy o REC, In case of hypothecation of ony fulure assets, first instaiment &5 advance is et edpble:

i 4% nstelment of the sanctioned doan amount shall be misssed only afer exscufion of fhe prescrbsd loan
anreemantsidocuments, acqesion of land for sub stabons hes been compleled end Iufilrenicompliance of &l
s and condifions for release of such instaimend &5 per the clauses of fis letler. In cass ofland nat yal asquied,
frst imstaiment is not payaile for the portion ofthe scheme pertaining t that sub station enly,

iii.. In g2se of limkey projects, REC shal consider to provide fist instaliment as advance oy I the wtitty provides
advance o the lumkey condracior, end such advance i soughl by power ullity io mest this requirement, subject 1o
celling of such advance uplo the exiant of loan amownt a5 ger pare (b below, end on compliying with the provigions
&5 par pers () and ) above,

‘) Extentof advanci—

i) Loan amount mare than Rs. 100 or— upio 10% of loan amalsnt
{il} Lo@n amount mons than fis. 50 or butis upta Rs. 100 & Upto 13% of the loan amount.
il Lo amount upto Rs, 50 ¢r— Upto 20% of logn amourt.

B. Condifions fer flrst inst=d g raleasal!

The wility shall submit a bar ¢harl showing major miesicoes (lssue o NT, award of soneracl, Inakzing of Third
Panyindegendent Agency tor Morlorng!Cuality AssuranceEvaluation (nser fes eppficebls Tems), design,
engineering, supnly of matesist, civil works, srection, testing and commissicning efc.) to be schisved fr cempledon
of works 1o the safisfaciion of carponation before miease of i Instalment, skher as advance or 25 first release
on reimbersement dasis.

€. Bubsaquentinstalments

(0 Incasefirst instalmant is drawn as advance by the utiity: The 2% and subseguent instalment of kan
woild b ralzased o peo-rata reimbursement basis, @s per REC norms, of the value of the equigmentimateral
suppliad andfor amctian work conpleted or on warks completed (a5 applicable), after adjusiment of the 1+
instalment properlionately. The datallad progress repoet shauld be attached wih every cam duly approved and
signad by f1e concermedfauthorized officer of he Dorowes, ;

w §ofl4 . :
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; "piiy  Incase of non eligiblityl nondrwal of advance: The st refeass and subseeuent refeases would be
ade on reimburssment basis, of the value of the equipmentimaterial supplied andior enaction work completed o
on waeks: completed as applicsble), #s per REC narme. The detailed srogress rapart should be attached with i
mdmdukamlmmandsgnndmeumamdmmmdﬁm. £
r F [ I| ¥ .:l- |
L D, Payment againsl equipmentimaterial anly; g | g
F 3, () Claiens can also be admitted against recelpt of malerial at site. 1 !
e . ) 5 o
;f; {iiy.  The powsr uliffies shall give & carificate that the material has reached the sile. This ks appicable onfy for K2
_ thoea Hems whera separate oost of material is dentfiatle ie wherever he breakup of sanctioned cost of materiz -
;: | end araclicey Eansportation is availeble: . *l:f* i
B T L 1
- T (Gif)  The Clai is to be supposted by the involoa of material, but resiricled fo the invoice veius or iderilfied i
ot misterial cost, whichewar |5 1886, |n case e invoice coniains maore [ems or mors quarlity peraining o olher !’g ;
; scnemes [even I fnanced by other Fis), the origingl invaice may be stamped ko the extent of quaniy R
- 3 rmimbursedipropos ed for reimbursemnent undes the mievant REC scheme code numer. £
= fiv]  Claim admifted and relzased on fhes basis shall be ceducled fom tha actual clalm after tofal works of ‘_ 1
aach ierr i compiatad and becomas payable & per reimbursement noms of REC. L
e E. Directpaymentto CortractersiSuppliers %_ :
= Direct payrment to sontractorsisupplers is permissibie, I desired by the ulilly, &5 par s and corditions stipulated in { :
France Division insnadors on $ie subject Bssued vide fefter numbers RECFW/Claims/2006-0717.11-200% and i
REC/FinClamsDiecpay 2007-08/1 546 dated 5.8.2007, as amendad from lime bo me E :
Eal . i
F. Fipal nit : {
! . i1 i
& : !‘rualas:l_andﬁmlInstmmufhmnraJ;leasI1ﬂ'i-nr1renalamalumarlai1hﬂmuidmdru'mﬁen-ﬂyamall : i
e weceks, 88 evisaged i ¥ scheme, have besn compleled and verdied 2fier indl fied mgnitodig by REC.
'-' I3
G Reimburserent based on cost approved by the Regulator
H - [} . -
It case the specis scheme cosl s approved subsequently by the regulator, the wiifity would fumish the detats theneol. i
iy casa of redustion in schems cost approwed by the reguiator vig-4-vis the-original REC sancaned cost, the loan woukd i
= b seeandingly raduced, |n:mem-mmmmmmmamgmhmmmmmamm.
and I the ulility requests for remtursamant on the higher cost, declaler will b taken at that me dapanding on the
5 mils of the case. e
H. Reimbursemant based on award cost: ;
= ) W f
b In case the project & propossd to be exesuted on turekey basis, the utility would fumish a copy of the award &
- lstter. | case awarded cost is less Man the sancioned dost, REC's loan would be reduced accordingly. In case of :
swavdad cost |3 marne than the sanciion cast, if the uiilty requests for rembursermant on the hoher cost, decizon wili be
takian atthe fime dependng on fha merls of he case. -
S Il Recuction in Aggregate Technical & Commerchal (ATAC) lobses
= . Vide REC Circular Mo, SEC-1/224/2008M3 dt 24t July 2008, the folowing condiions have been stipulsed in case of i,
: T&D projects, for expesune beyand the limit of 100% af REC's net worth and these conditions would ba epplicable In this .
=) Casn- - _.
a. Whese tha exisling AT&C losses are mare than 30%, tha beerewing antily shall undertake o bring down iosses :
':r,-am'r:mummmmmmwmmwﬁa-mmmmm&m v
-
= o \{/ 3
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il o |
Efy ! f -~ it W55 1han 0% but mong dhas 20%, the barrowing enfity shal underizke o

& . ,unynln'umi‘?-mrmmmfwthatanwrﬂliI'E.!:Ji_ilil-h_ehvizfufm . -

lﬁ" ; ! _.mﬁlﬁl‘m.ﬂ'ﬂlﬁhﬂﬂmfmﬁdhhta]ﬂ[bjabawmﬂhﬂmm:ﬁmefnmdamhmh

ln: ihe project is sancfioned, ;

| & ; ~ecandingdy, ulilly wod Uhduﬂﬁrhh.rfrgdﬂmhahaaﬂa:pﬂrﬁ:wesﬂmbﬁnﬂs{

-

W Monitéring ang Quality Assurance snd Evalyatian

A1} Mﬁ@ﬁ‘gﬁauprﬂjmsmaﬂb&uperﬂm

|.. I .
; MONOMg guldelinas Ismued vids FEEMFEWH]MEE
caled 228 2008 asa:r-erdedhmmmmm.&:mhm.dw'wnmmmmayﬂmmw
~F E bummdmrmﬂmﬂjwmiluhmuhhemwmawawha'marl.
I il In addition to iha monitaing a5 shave, Quailty assuranee of the prajoces turing implamaniarion shall fam
~ B mummmu&mepmﬁammwﬁmmmﬁmhm.
e , i Intercst Rares & Interest Reset Perig: v
8 ﬂwmiﬂr&:tthﬂ!'be-:fwrgaﬂunﬂmlﬂanatthqmte'pmmﬁngm the date of sach disbursement
- E#Pﬁ'REE‘:JHI‘EEFIDmPD'hEFEU'HJJHI H-aeprMenrratenﬂnte;utiaasundn-
- ¥ With interest recet option after three years _ @ 12.35% per anpum O
i With interes: Teset option after Ten Jears - @ 1250 i Per annum,
- : I
& ki The Intavest &e payahle Quarterly by the Berrower on o March, 20% Jupe, 20% Saptembar
and 200 [ &7 Bvery vear tl the fulj mtﬂnngmﬂnﬂuﬂmrdummpaidmﬂm '
) I:rﬂu.ﬁmehnn%hrpamtnrmm
- g anv'.-iﬂmmding Anything stated acreinbefore. it will be open to the Leader 1o pertodically reduce
or enhance the rate of interest in respect of loan installmente 1ot disbursed up 1 the date of such
oy Tevision. The revisign In the e of interest shall ta)e effect from such date 4z may be notified by
the Lender in this behaly .
& o The WEBSEDCT ihall exergise the Cplon of the regst of En:t-_hns: Rate in respect of the R :
orm Loan before seal ng frst dishursemans of loan and the 0ption once exerciged shall be final §] 4
™~ and binding and can-not he maodified a1 2 Jater stage during the subsistages o terure, '
- 9 Loan Repayment / Moratorium Perigg : ¥ i
Fa & The period bfmumﬁumfwrcpa}m:mnfpnmlpu shall be 3 years from the 15" day i
of the monsh of disbursernan of firet instalmens of loan but the antie loan shall be i
= repaid by the WBSEDCL within & period of 13 Years( 3 yaarg moztorium+ 10 yegre i
- repayment) from the date of dis ment of the first instalmens of loan,
. ' i£h
- b- The WBSEDCL shall pay interest pe indicated in olaygs (&) above during the period of . 1,4
meratoriom, The PepEYment of pringipal thereafer i)l b&ﬂﬂ_’gnted on the basjs of equal : =
- Annval instalments ang interest shal] bhe calculated at the TaRes preseribed o clapss (%)
abeve on the amount outstanding. i
~ ol
i
= ¥ 7
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;-ﬂq_l ! : - ;':'
co It ;ﬂui! be Endeavour of the WBSEDCL o It'.u.wpc tive realization of all payments due
from them at the designated bank brasch 8l Mew Delhi or other places &% may be - I
directed by the Lender on the dares on whish the ssme falls dise or immediaely, o

preceding working day if such Hus date iz & bank huliday at the recipiest branch. &
10. Default and Penal Interest

: a) In the event of any insialiment of intersst or principal not being paid 1o the Lender by the
g WESEDCL on the due dates snd terms as indicated herein, the WBSEDCL shall pay to the -

- Lender 2 pengl interest a prevailing rates per anawim over and above the applicable tate of interest,
i

on quarterly compounding basis, during the period of defaule.
& Further in the event of default in payment of interest andfor repayment of principal by the
AL WBSEDCL, unless otherwise agreed, subzequent recaipts shall be eppropristed as per the
Accounting Policy of the Lender.
- o Fusther & case of such dafaults, Lender shall have absaluts rights to either enforee the entize or
o any part of ssourities created under tha RETLA andior t5 take possession of cherged assers
o including entite or any pat of plant/profect and sell. transfer or dispose otherwise as the Lender

miy ceem fit beside of taking necessary legal recourse as may be svailable ta the Lender.
dF-The cecurrence of default shail be judged during smy stage of subsistence el RTLA by the lendar
o

i
:
&
:
;
!_

= ¥ AL its sele discretion which shall be fina] :
¢ The Lender shall have right to call for premarums Epayment of eatire or any part of outstanding i
- Loen amount at say time during the subsistencs of this RTLA without assigning any reason, if '
Lender iz satisfied that any of terms and conditions of this RILA has bezn deviated/violated
= mmiait}',urﬂmimmwmbash&énuadfnrﬂ::mmntherﬂmnﬂmapadﬁwdpwwsu,nr

10 work is taken up in the project within one year after drawal of first instalment (uniess !
otherwise approved for revival), ar viahility of the Preject, financial strength of Promoters or the '

= Security created herein has deteriorated substantially, or the scheme is intended for closure with
less than 50% financial achisvement. And in such an event, the entire owstanding loan shajl ke
- immediately payable by the WBSEDCL to the Lender slong-with outstanding interest and

applicable penal intorest shall also b= pavable fram the oniginal date of disburserment of the loan,

1. Frepayment: The WBSEDCL shall not prepay the sustanding amount of the Rupee Term 5
- Loat in fill or in part nnless the Lender Eives itz explicit consent for such repayment. Prepayment of
the Rupes Term Loan shail be at the sole discrstion and on the temms and conditions {Ineluding

12 Sm—i;:: Tax, levies & duties and Other Costs & Expenses,

o All rates of interest / fees and ather charges mentioned in this agreoment are exclusive of servics e ;
i and f or any such other levies/ duties. Such service tex/ other levies! duties, if any applicabls, -j
ineluding stamp duties, court fee, professional fees, sost and charges t‘w‘: sounsel advocate's fees -

for drafting, vetting of loan -documents and rendering opmicns, advice, creation of ssourity,

- investigation of title, pretection of the Lendar's intarests and expenses and fees
U Lender for the monitoring and inspection
- representative and any other charges ar surcharges ‘es levied by the Covernment or any other
- Slartiory euthorities on any Bupes Temm peyment undes the loan or any iwity 41

- applicable to the Term Loan shall be paysable by the WBSEDCL to the Lend
the mannes ¢f the Loan Repayment ! Interest Payments,
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AL shall aleg be endeavor of the WESEDCL to keep indemnified the Lender, at all times during the
i subgizeapce of thiz RTLA, of any loss/ costs/ expenses sufferad due to the conduct of WESEDCL ar
F ous of.exedution of i em RTLA orcollection, precarvation,: rinspm:ng gr otherwise dz:lu:g the
5" 1' ; nff'-:rtd Securifics as per provisions hersin,

13, Securlty

The loan along with interest and other charges chall be secured by providing any of the following
optionsfecornbination of securities:

Cption-l: ' i
i} Bank Guarentee for s minimmum of 25% of the T.-"||]1.1r= of loan amount sarctinned.
ii} Creation of cherge by Hypothecation of future assets 1o be created (out of the project loan
sanctioned by REC) up to 100% of the value of loan amount sanctioned; end
i1ij Creation of Charge of Hypothecation of existing assets for the balance 5% of the value of loan

& amount senctioned.
s
L OR
R - Optign-
i i), Creation of charge by Hypothecation of existing fixed asgelts related o plani and
=y machinaryfequipment in Thermal & Hvdro - Electric Fower ' Generation Stations and
-iﬂlﬁ.-_'ﬂﬂ.-ﬁlﬂlﬂﬁf'] 10/66/33 KV power substationz and - 1140415 XV Distribution Sub
- Stations end all lines frerm 11 KV opto 400 KV level, for a minimum of 30% of the value of
loan amount sanctioned.
i it} Creation of charge of Hypothecation of fiturs asscts to be created {out of the praject cost
sanctiomsd JJ']" E‘.E'E'J‘
F R
Option-TL '
A 1
1) English/Bauitable/Simple Mortgegs with or without pari-passu charge on existing Immovable '
- prupznir:a e, fand together with buildings and other civil works attached therstn for a :
minimum 25% of the value of loan amount sanctioned and | “
] it) Crestion of charge by hypothecation of Furu:r nesets 10 be created (out of the project cost

snetionad by REC) and
i) Creation-of charge by Hypothecation -::-I:x:rmng e5geis ot the halence 5% of the value of loan
- amourt sanctioned.

- R

Option-TY é
i) State Government Suaranies for a minimum of 30% of the value of loan amount sanctioned, it

oy

Fa ity Creation of charge by Hypothesaiion of fiture asssts 1o be created (out of the project cost
sanctiomed by REC),
R
i
- 3
. Page 10 of 14 :
~ ; : Gl Fa :
4. BAN i 2 Hﬁgﬂrl[zﬂyllk_';lupl L
Al i Ogabuen WBRETTVGY, " i
== Zaral Mmﬁg Wityue Bhavan s Sl Laks "
U TN DANTH BACTNI R A | Holkote-700 07 i
= . ‘eoinfication I:Jn'pnml:lnni_krilnd Halkai ] B
- = . --.E = e o o s s 0 ] A N ] 54 T L Y P | ML T,
—



L

- Ontion V:

L[ Siate Govt. Guarantee (Individual/Bulk/Revolving) to the exient of 100%.of the loan amount
. which shall also cover.the interest, penal interest.and other charges therson, The loan shall be
guaranteed by the State Govemment fully and unconditionelly in respect of repayment of
principal and payment of interest and other charges thereon, either by being secured by an
ndividual guaranies or a Bulk/Revolving Guaraites exsouted between the said povemment and
the Lender andfor between lender and WBSEDCL, as may~ be preseribed by the Leadsr before
drawls of [oang are permithed.

O
Option VI;
|

English/Equitable/Simple Morigage without pari-passu charge on .other existing immoveble
propeities e, Land together with buildings and other civil works eftached thersto, subject to
compliance of requirement as fo clear title as prescribed by REC in thiz behalf. The value of
Securities shall be 130% of the loan amount to cover the interest thereon and depreciation.

oRr
g ion VII:
- .
In ease of Siate Sestor Projects, MorigageMypothesetion of future assets so créated oul of
- loan emount sanctionsd  for the project subject to the value being 110% of the Joan amount so
sanctisned.’ The security by way of eregtion of charge on FUTURE ASSETS ONLY shall be
e acceptad gubject io the loan emount being restricted to 90% of the project cost,

Asny of the above opticns/combinations of seouritics shiall be scceptable w REC subject 10
- the following eanditions:- '

- &) It zhall be ensuced that the total value of sscurities shall be 130% (except in case af option
V&VII) of the loan amount sancticned, to cover the loar ameunt sanctioned, interest isreon

- ard depreciation in the value of assets charged.
1 In the case of prior charge on assets to be mortgaged fhypothecated, it shall be ensurad that
e firer pari-pessu charge will have io be to the extent of security coverage evailable in relation to

*he value to be chasged. ;
o) State Power Utilities will also bave the option, .after moratorium period as provided in the

= sanction letter, to replenish Bank Guasrantee with Mortgage/ Hypoihecation of sxisting
unsnsumbersd fixed assets in proportion to the amount of loen repaid. Such replenishmeant may
- be allowed on anmeal basis at the diseretion of REC, subject to the condition that at any given
point of time the aggregate valus of securities shall oot be less that 130% of the loan amount
— sanctioned.
4. Other Copditions :
- (i  Payment security:
- a)  As payment security doring the corstrestion stage and during the loan repeyment pediod,

WESEDCL shell ‘make operational a default Bzcrow amangement for payment to the :
- satizfaction of REC. : B ) L
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b} The eserow acccunt to be opened will be axchugively in favour of the lender for the due
amount and charge shall be created bafore ROC,

G 1f @ eny time during the subsistence of losn, the Lender is of the opinion.-that the security
provided by the WBSEDCL has become inadequate 1 cover the batance of the [oan then
puistanding, the WBSEDCL shell provide and fumish 10 the Lender additional security as
may be acceptable to the Lender to cover such deficiancy.

(iif} In case of privatization of the WBSEDCL, the entire dues of REC 1o be repaid in full or
geevred to the setiefaction of REC in the manner that REC would require,

(ivd  Inmoease of agset hypothecation: .
g)  First cherge/pari-passu chargs oo all movable & immevable assets (both present & foture)
of the project shall be created in favour of REC, Wherever loan is taken agsinst land from
REC, it is subizct to equitable mortgage irrespective of the option gvamilable in REC
guidelines. To make such cherge meaningful, sppropricte provision will be made to the
sefisfaction of REC, to allow the FEC the right to inspeet, take possession thereof and sell
the same in accordence with the provisions of the Securitization Ast.

bY  Project assets to be created Including contracts and project documents shall be
Mortgagedbypothecated/Assigned in favour of REC, and further, WBSEDCL dusing the
pendency ‘of REC loan, shall not mortgage/hypotbecats these assets in favour of any
institution other then REC without pelor wiitten permission from REC.

o) It shall be Endeavour for the WBSEDCL to ensure registration of charge with the Registrar
of Companies (ROC), andfor, with any other statutory swthority in this regard, as the case
may be, and shall furnish the necessary detalls and testimondals in this regard, before as well

. &s after creation of secucities, as required hirein, and any further registration of charges with
RO Cother statutory avthorites shall be dore enly with prier appeeval of the Lender.

15 Project Progress Reports & Inspection

&« The WBSEDCL should famish quarterly progress report and provide other infonmation oo the
progrzss of work, imeludiug photographs if any, of the project in the prescribed stages of project
implerentation/ financial progress. o

& It will be open to the Lender to armangs For nspection/'monitoring of the iraplementation of the
project 2t all stages in respect of such matters as may be considersd necessary and expedient
either by itself or by monitoring agencies including instifutions/findividuals as may be sppointed
by the Lender. In particular, the inspection/monitoring savisaged will include the following:

§ Amangements for oiganization, materalslequipment purchased, according to specificstions
and verification of quality of meterials/equipment,

# Proper modification / improvements of the Transmission / Distribation network, inventory of
the material utilized, submission of reports on pre end post efficiency measuremnents.

o The officers’safficonsulients deputed by the Lender for the inspection/monitening of tmatters
relating to the project shall heve access to such books and records of the WBEEDCL as may be
deemed necessary by them, The WEBSEDCL shall also furnish such reports on its working either
in peneral or in specific relating to the Projest firianced by the Lender in the manner prescribed by

- the Lender from time to time.
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A ..1___. WBIEDCL will camy out and comply with such further changes, modifications,

2 improvements andfor guidelines as may be given by the Lender in the course of or on the basis of

# 7. inspections 30 undertaken. for the purpess of more effective énd proper implementation of the
5 \m&:\]— . = _ .

& The WBSEDCL will furnish to the Lendér such reports, retims, information, statemonts ste. &t
such intervals and in such manner as may be prescribed by the Lender from time to time in regard
to implementation of the Projest. ]

& The WBSEDCL will permit and depute its officers and other employees as may be-considered
necessary by the Lender for the purpose of providing training from time to time in the procedures

N to be followed for making modificationsfimprgvements in the project as may be considersd
i rzlevant by the Lender : i
g The WBSEDCL shall have to certify and satisfy the Lender that necessary budget allocation has

= .» been made in the plen outlay for financing the halance/additional east of the project, -for reason(s)
._{_" whatsoever, before the release of loan by the Lender, |

T 1" 16 Loan Assignment: ;

3 The WBSEDCL agrees thet the Lender shall be fully empowered to assign the debt and the benefit
' of this joan, guarantees and the securities to be created for the loans to the Government of India, RBI

- or sty other institution as secerity of any refinance/arrangement Which may be worked out by the
_ Lender with sueh organization in respect of the loan and the WBSEDCL shell, as and when required

e, by the Leader, join in doing and executing all such scts, deeds; documents and ssyurances as the
Lender may require for effectuation of such assignment ' -

= 17, Froject Clearances

-~ The WESEDCL shall obtain all spplicable statutory and ofher elearances from the Central/State

Govt, znd all other agencies requived for implementation of the Project and installation of plant and
- systems, ;

. 18, Fre-disbursement Conditions

— The obligetion of Lender to commit the Rupee Term Loan shall be subject to the WHBSEDCL
complying with the condifions given below to the satisfaction of the Lender. The WRSEDCL shall
alwavs demonstrate that:

& & WBSEDCL have not defaulted on any of itz loans & submit satisfuctory cash flow of the projeet.
4 WEBSEDCL ter submit confirmed source of own investment & shall raise and proportionately
™ mvest the same along with REC loan (where applicable) ‘& shall not atlize it for
s repavmentisettiement of outstanding liabilities. - |
- ¢/ WBSEDCL will submit the implemsntation schedule and draw dewn schedule, if asked for,

& Underteke that all statutory and non-statutory clearances as applicsble for implementation of the
s, prajest have been obtained. ' al .

& WBSEDCL shall have tied up for equity and balance losn amount, if suy, befare  disbursement.
£ WBSEDCL hes created security as acceptable to REC,

e
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O MME&
1I. -Ef-,_e__z--:lir The W'EEED{."L shail always ensure. that:

g} REC reserves the right to specify additional reguirement by REC, in seourity packege if lnj.u'l
enns & conditions end loan documents.

) WBSEDCL shall keep REC informed about any happening/events which shall have a suhstmﬂa.l
effect on the business of the WBSEDCL & shall provide necessary information, in case of any
new projectiexpansion of existing project taken up during the currency of REC loan. REC ghall
have the right to cancelfrecall the cntire loan in s of misrepresentation’ suppression of
Information, Jfa.nj.r noficed at any stage.

gl In case the project iz abandoned/stuck-up by .any of the reason, WBSEDCL shall be bound to
repay its eotirg cutstanding loan amount Lm.madw.taly

4 WBSEDCL not to wensfer or abandon the ]:qurl.'.ut at any stage or in any manmer whs:aun-ar

- without prior written consent of REC.

# WESEDCL will be required to display board at the site showing that the project is financed by

T :.- i __! ?-.r__ .. '-. 1 ¢

e S A e e T R T e

G ¥ # Mo I.']J.‘-'Il:lli'-tl-!i wionld be declarsd by WBSEDCL if there is any default o T.I:u.-.ﬂ.'EEsluan.

5 20, Maintr.nancn of Books of Accounts and Audit thereof

The WBSEDCL shall méintain all the thme during subsistence of RTLA, proper accounts and other
records -and prepare annual financial staternents Bnd get them andited 2z are requived by Indian
Companies Act or other rzlevant law and shsll fumish to the lender the Unaudited Financial
- Sta-.t-zmﬂn-s within 3 mentas and Audited Financial Statements within 7 months from the close of
relevant a_m:nmatmg years,

.- -
21, Demand Notice
-,‘
The Lender shall send demand notice of the amount falling due to be paid by the WESEDCL to the
= Lender at least 7 business days in advance o the Due Dates of such payments solely for the
eonvenience of the WBEEDCL. However, any delay or absence of such desmand notices: xhe.]J, it
ahsolve the WESEDCL of their obligations under RTLA,
-
i, REC’s linbility Rested
—

Netwithstanding to above and hereafter, the REC shall not be liable for any direct or indirect loss/

-~ damage/ injury o the property, menpower or business of the WBSEDCL or their affiliates caussd
due to the act, negligence, misconduct or omission of the Lender or its representative(s) except &s
defined hecain or by virtue of any prevalent law.

-
23 Interpretation
The decision of Chairman & Managing Director of REC Lid. in all matters including Interpratation
- of any clause relating to the RTLA shall be final and Hinding on the WBSEDCL.
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