i ower haz executed the Loan Agreement more
ﬁfEauﬂEﬁﬁﬁﬂﬂaE? Schedule Il hereto (herainafier referred to as “Loan -
Agresment’) for the said schemas | project, for which REC. has agreed to lend
and advance to the Borrower .and the' Barrower has agreed to borrow from REC,
an amourt of Rs. 981575 lakhs (Rupee nine thousand six hundred fifteen lakh
and seventy five thousand only) on the terms and conditions contained therein,

AND WHEREAS in terms of the sanction letters of the REC and also in terms of
the conditions contained in the Loan Agreement, the Borrower is required to
secure due repayment of the said Loans, together with interest, penal interest
and other costs and charges thereon, by way of pari pasu basis with PFC 110%
Hypothecation of Future Assets to be created with out of Project Loan
sancticned by REC and PFC (REC 75% and PEC 25%) to be utilised for R-
APDRP works in 05 towns of Wast Bengal under WBSEDCL jurisdiction area,
Future Assets will include all unencumbersd movable proparties Including
movable machinery, equipments, machinery spares, tools, implements " and
accessones installed and itg all slock of materials, equipments {hereafter referrad
to as "Movabies™ to be created out of Project loan and its stock of materials and
equipment created under the redpective Schemes of the Project and nrocured
out of loan sanctioned by REC (hereinafter referred to “Slocks") created,
installed and procured out of the Loans as security to adequately cover of the
amaount of Loans, interest, penal interest and other costs and charges sanctioned

adequale to cover the loan amount, inferest, penal Interest additional intersst
and other chargas,

AND WHEREAS the Borrower has agreed to hypothecate all the future Movables
and Stocks to be created under the respeciive Schemes of the Froject including
those procured out of the loans to be sanctioned by REC, totaling to the project
costiequivalent to 75% of the counterpart funding) of Rs. 9615.75 |akhs {Rupee
nine thousand six hundred fifteen lakh and seventy five thousand oniv)) on pari
Pasu basis with PFC hereinafter collectively referred to as “Hypothecated
Goods”) as detailed Scheme-wise in Schedula 'V forming part of this
Agreement and the Parties have agreed to execute g commaon agreement to
record the hypothecation of all Movables and Stogks in terms of the Loan
Agreements perfaining to all the Schemes andiar under the Project;

MOW IT 12 HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO
AS FOLLOWS:

1. In consideration of REC having granted various Term Loans amounting to
Rs, 9615.75 lakhs (Rupee nine thougand six hundred fifteen lakh and seventy
five thousand only) to the Borower pursuant to the Loan Agreement as stated
hereto, the Bomrower hereby hypothecates and charges as security all its
future Movables and Stocks to REC as unencumberad Hypothecated Goods,
which now or hereafter, from time o time, during the continuance of these
preserts for security to be created, erectedfinstalled and brought inte the
stores or be in or about the Borower's land, godowns or premises at
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WESEDCL Jurisdiction area or wheraver else the same may be,
installedierected for the schemes and/or under the Frojact and procured out of
loan sanctioned by REC (including any such Coaads m course- of transit or
deilvary), by way of pari-passu basiz along with PFC, as security, for the
repayments of the said lnans oy the Borrower fo REC together with interest,
penal interest and other costs and charges in terms of the Loan Agresment,

of the Hypethecated Goods to cover the entire Loan, interest, penal inferest
and other charges payable under the Loan Agresment and in the event of
deficiency in such quantity shall immediately inform REC in writing and take
steps to forthwith replenish the same. The zaid Hypothecated Goods shall be
Kept in good condition by the Borrower at its own risk and expensea,

The Bomrower undertakes to insure and keep insured all the Hypothecatad
Goods at its own expense, REC Iessrves the right to call for statements and

abligation to the satisfaction of REC shall amount to an evant of default and
REC shall have a right to recall the ouotstanding Loan amount together with

interesl, other charges and expenses therecn under the respective Loan
Agreement.

in the event of loss or desfruction of the Hypothecated Goods, for reasons
beyond the reasonable contml of the Borower, the Borrower shall
immediately notify REC in writing and take steps {0 replace the security
Nersunder created with adequate security to the satisfaction of REC.

in the event of any breach of ahy lerms, covenants, obligations stipulated in
the Loan Agreement ar any default of the Borrower in payment of any monies
tnder any of the Loan Agreement under Schedule Il hereby secured or the
Derformance of any obligation of the Bormower to REC, jis Agents, Nomineas
and Authorigsad Representatives, REC shall have the right to take possession
of, seize, recover, receive, appoint raceivers, or remove and/or sell by public
auction or private confract, dispatch for realization or otherwise dispose or
deal with all or any part of the said Hypothecated Goods pertaining to the

account whatsoever whilst the same are in possession of REC, or by reason
or exercise or non-exercise of nahts or remedies available lo REC as
aforesaid and all such loss, damages or depreciation shall be whally debited
lo the account of the Barrower.

/'ﬁ—ﬁnﬁ!i-
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100

REC sell or dispose of any portion of
;Ta?émﬁmm-ﬂmpﬁﬁgﬁe totime In duF:z r.:uurse_nl! business-
provided the margin of the security required by REC is fully maintained ‘and
on the lerms of payment and delivery to REC of the proceeds thersof or
documents therefore immediately on receipt thereof.

REC at any time after the securty hereby constituted has become
enforceable and whether or not REC shall then have entered into or takan
posgession and in addition to the powers here-in-before conferred upon REC
after such entry into or taking possession of, may have Receiver or Receivers
appointed for the said Hypothecated Goods or any part thersof.

The said Hypothecated Goods and all sales realization and all documents
under this security shall always be kept distinguishable and held as REC's
exclusive property specifically appropriated to this -security to be dealt vith
enly under the directions of REC and the Borrower shall not create any
maortgage, charge, lien, of encumbrance upon or over the same ar any part
hereof except in favour of REC nor suffer any such mortgage, charge, lien, or
encumbrance to affect the same or any part thereof nor do or  allow
anything that may prejudice this security, In case the Hypothecated
Goods are subject to al any time after creation of this securily any attachment
or distress of any Court of competent jurisdiction, then the Baorrower shall
immediately inform REC in writing and shall forthwith take steps o release
the Hypothecated Goods from such attachmeant or distress. In the event the
Eorrower is unable to get the Hypothecated Goods released, then the

Borrower shall immediately replace such Hypothecated Goods with
altemative security to the satisfaction of REC,

This security shall be a continuing security for the repayment of the Loan
together with all interest, penal interest, liquidated damages premia efc. on
prepayment, redemption or payment of all other monies due to REC under
the respective Loan Agreement and these presents, and shall not affect,
impair or discharge the liability of the Borrower by winding up (voluntary or
ctherwise) or by any merger or amalgamation, restructuring or otherwise of

the Borrower with any other company or takeover of the managemeant of the
undertaking of the Borrower,

The Borrower hereby appoints REC as its attorney and authorises REC to act
for and in the name of the Borrower to do whatever the REC may be required
to do under these presents and generally to use the name of the Borrower in
the exercise of all or any of the powers by these presents conferred on REC
and the Borrower shall bear the expenses that may be incurred in this regard

That nothing herein shall prejudice any rights or remedies of REC in respect

of any present or future security guarantee obfigation or decree Jor any
indebtedness or liability of the Borower to REC

}ﬂcﬂn&ﬁ-

LD el
Zangl Mraager (E7)
BB Yhome Reral Elecirification Cosporedicn Lid,

o (A Govt, of Isdin Entesptize)
Gonpea! bdy g (F &80 Zonal Office, Kolkata - 700 057
Curp, WRSEHCL



11, The Borrower represents as under;:

(2) That the Borrower shall be the absolute owner of the future Movable &
Stocks, refarred to in Schedule-IV hereof, on pari-passu basis along with
PFC, at the sole disposal of the Borrower and shall be maintained free of
any prier charge or encumbrance of any nature whatsosver, which shall
form part of the Hyvpothecated Goods as sacurily created hersunder,

{(b) That the Borrower shall utilise the Loan exclusively for the implementation
of the Project and the Schemes thereunder by undertaking various works
under R-APDRP schemes sanctioned for Burdwan, Asansol U/A, Santipur,
Nabadwip Krishnanagar towns in WBSEDCL jurisdiction area, more
specifically, erection of new 33/11 KV sub Stations with 1%5 MVA PTRs,
erection of new 11 KV Line with 55 sq mm ABAC, Augmentation of FTRs
from 1x3.15 MVA to 1X5 MVA and 1x5 MVA to 8 MVA PTR,
replacement of damaged poles, replacement of damaged AB switches. .11
KV bay extensions with breaker 11 KV re~conductoring, instaliation of 100
KVA DTRs, Conversion and Augmentation of LT 1 Ph 2 Wirglo LT 3Ph &
Wire, installation of LT 1 Ph High quality meters, LT 1 Ph energy meters,
LT 3 Ph High quality meters, LT 3 Ph energy meters, erection of LT AB
Cable{1x18+25 sg mm and 2x16+25 sg mm), installation of 2MVAR
Capacitor banks, replacement of damaged 33 KV and 11 KV VCBs
erecton of 4 pole structures, replacemant of damaged earth mats, erection
of new 33 KV ling with 100 30 mm AAAC, Installstion of new AB switches
with HG fuse, installation of additional 33 KV VCBz ete. in various districts
of WBSEDCL jurisdiction area and all the properies creatediinstalled and
materials procured under the respective Schemes of the Project including

those created out of the Loan shall rerain hypothecated by way of pari-
passu basis along with PFC,

%, That the Loan sanctioned by REC to the Bormower is within the bomowing
powers of the Borrower in accordance with the laws and by-laws applicabie
to it and all fermalities required by the laws and by-laws and rules
egulating the work and conduct of the Borrower in respact of such
borrowing have been fully complied with.

12, The Borrower agrees and underakes to furnish to REC, periodical progress
on implementation of the Project and mare spacifically status on value of
future assetsiproperties created under the respective Schemes of the
Project and out of the Lean so as to ensure that the Loan inzstallments
drawn from REC under this Agreement are adequately secured,

13. The Borrower shall fumish to REC, if and when required, such perodical

retlums of its working and with regard ta the utilisation of the amount of the
Loan and the progress of each of the Schemes under the Project as may be

requirad by REC.
/Qlﬂ_r:c.ﬂ-.
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14,

15.

16,

17,

1E.

19,

a0

2%,

The Barrower shall make availabie for the inspection of REC, if and when
raquired, all te books of sccount and other books and _dm:umants
rmaintained by it andfer required to. be: maintained by it under any law, by-
Bws oF rules of the Borrower and allow all facilities to REC or any person
authorised by [t for the purpose of camying out such inspection., The
Borrower agrees and undertakes to follow and give efiect o all
recommendations regarding standards and specifications of wark, sconomy
measures, maintenance of records, utilisation of the loan amount s may be
given by REC from time to time.

The Borrower agrees and underiakes to execute, sign, seal and deliver all
documents, papers, acknowledgements and other writings as may be
required by REC at any time during the pendency of this Agreement more
fully and effectively securing the monies due and payable or to become due
and payabls by the Barrower 1o REC in tarms of these presents,

REC shall without prejudice to its other rights and remedies be entitied to
recall the respective loan at any time before the dus date for repayment
thereof, if the Bomower fails to fulfill its obligations under the respective
Loan Agreement, and REC's decision whether a breach of any of the terms
of the said Loan Agreement has been committed by the Borrower or not
shall be final and binding on the Borrower,

In the event of default on the part of the Borrower or any breach of the terms
and conditions of these presents, the Borrower shall be liable to pay fo REC

all costs, charges and expenses incurred by REC in connectlon with the
negotiations for the agreement and in respect of the agreement.

The Borrower agrees that these presents create a security interest in REC
in respect of the Hypothecafed Goods and the REC shall have the
prerogative to exercise is rights under Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002,

Meither this Agreement nor any of its rights, obligations hereinafter shall be
assigned by the Borrower without the pricr written consent of REC.

No waiver by REC of any breach of this Agreement by the Borrower shall be
considered as a waiver of any subsequent breach of the same or any other
provision.

The Borrower agrees that REC shall have the right of assignment of the
debt due by the Borrower and securities fumished under these presents to
Banks or Financial Institution(s) and. or Agencies for the purpoze of
refinancing etc., and the Bomower undertakes o assist and join hands with
REC in furnishing any information, executing decuments etc. in connection
therewith. ’

The Bomower undertakes to indemnify and keep REC saved, defended,

unharmed and indemnified against alf costs and consequencas arfsing as a
result of any act of omission or commission on the part of the Borrower.
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23. Partles hereto have expressly understood that only the Courts at Delhi
alone shall have exclusive jurisdiction over. all matters ariging-out of or

relating to this Agreement, '

IN WITNESS whereof the parties have executed these presents on the day,

month and vear here-in-above written,

SIGNED AND DELIVERED
&
5. Ghosh Drastidas
Tomi Manwger 4571

e i | L%

By SRFe: STIDAR
ZONAL MReEERES) "
On behalf of RURAL '

ELECTRIFICATION
CORPORATION LIMITED

Witness
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SIGNED SEALED AND VWERED
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CORPORATE .

On bohalf of WEST BENGAL STATE
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COMPANY LTD
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SCHEDULE Il

Detaiis of the Loan Agreement pertaining to the various Schemes under the

Project

(also include detalls of sanction letters pertaining to each scheme)

[ Sino. |  Loan Mo.of Schemes Loan Sanction Lr.Na, & Date
Agreement Amt.
Ne, {(Rs. In
L | lakn)
i 1 Five{Schema Code | 9615.75 | No.RECLML/ZAWB/P.SI(R-
MNo.6543 6544 6545 65465 APDRPY2012-13/ 1004
& 6547 Dated 21/12/2012
j - .
| Total 1 5{fiva) 9615.75

=
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This Agreemeni /& mads at Kolkata on this day 27" of August 2015,
BETWEEN

Rural Elsctrification Corporation Limited, a Gowt. of India Enterprise, (through its Zonal
Gifice st |B-185, Sactoril, Sait Lake, Kolkata-T00106 a Company registerad under
iha Companiss Act, 1956 and having its registerad office at Core - 4, SCOPE
Complex, 7 , Lodi Road, New Delfi (nereinafter refermed to as ‘REC' which expression
shall include ils successors and pamitted assigns) of the ONE PART.

AND

The Wast Bengsl Siate Electricity Distribution Company Limited (A Govemmant of
Vilest Bengal Undartaking), & Company registered under the Companies Act, 1956 and
having its registered office at Bidyut Bhawan,,Bidhan Nagar Salt lake, Kolkala -
780091 (harainafier referred to as "the Borrower”, which expression shall include its
succassors and pamitted assigns) of the OTHER PART.

REC and the Bomower collectively refemmed to as “Partles™ and singulsrly as a
“Party”. .
-
L
5. BANERIEE
b Sesobhan Mukhopadhyay

2 onal Mansgsr (EE} i General Manager (FAA|Corparaté
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AND WHEREAS as per the terms and conditions confained in the
Sanction Letters, the Borrower agrees and undertakes to secure the total
principal sum of the Term Loan, interest and other charges by way of
hypothecation of fulure assefs of all movable properfies including movable
machingry, equipmants, machinery spares, tools, implements and accessorles
installed and its all stock of materials, equipments (hereafter referred to
“Movables™ to be created out of Project loan sanctioned to cover the loan
amount, intarest, panal interest additional inferest and other charges.

AND WHEREAS the Borrower has agreed to accept the disbursement of the
tarm loan in installmants on the term and conditicnz contained in the sanclion
letter,

NOW THIS AGREEMENT WITKNESSETH AS UNDER:

1. REC will lend and advance to the Borrower the Term Loan of Re B4.25
croreg (Rupees Ninety four crore twanty five lakh) (the "Loan”) to be
repaid along with interest and other charges over a period of 20 years (5
years moratorium + 15 years repayment)

2. REC will make disbursement(s) of the Term Loan in instaliments, on REC
being reascnably satisfied with the progress of the Project undertaken by

the Borrower and more specifically in terms as laid down in the sanction
letier.

In the event of any instaliment of interest or principal not being paid to the
lender/REC by the bomower on the due dates and terms as indicated
herein, the borrower shall pay to the REC a penal interest at prevailing
rate per annum over and above the applicable rate of interest, on quarterly
compounding basis, during the period of defaull The prevailing rate of
penal interest at presant is 2% p.a.

3. The Borrower agrees and undertakes to secure the principal sum of the
Term Loan, interast and other charges by way of hypothecation of all its
unencumbered assets /moveable propenies  Including  moveabla
machinery, equipments, machinery spares, fools, implements and
accessories installed and its all stock of materials, equipments (hereinafter
referred 1o as ‘Movables') to be created out of Project loan sanctioned,
adequate io cover the loan amount, interest, penal interest additional
interest and other charges.

e
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(1) WHEREAS the Cantral Government has |aunched Restructured
Accelerated Power Development & Reform Pregram (hereinafter referred fo as
"R-APDRP") during the XI Five Year Plan with Revised Terms and Conditions as

# Central Seclor scheme to establish base line data system and reduce AT&C
losses,

{2}  AND WHEREAS the borower intends to underiake execution of varous

distribution projects under R-APDRP on the terms & conditions contained in the

Urder dated 15.09.2008 and Guideline for R-APDRP issued by Ministry of Power
on 22.12.2008,

{3) AND WHEREAS the borrower has undertaken implementation of projects
under Part-B of R-APDRP =scheme code Nos B4E5, B4B6, B457 B468, 8480
8470, 8471, B472, B432,8433 & 8434 (11 Schemes) as per the list atiached
herawith as Annexure-A (hereinafter collectively referred to as “the Projact”)
AND WHEREAS the Borrower by fts letter No. CE/Dist.Project/REC/30/4593
dated 02.06 2014 (ANNEXURE-B) made an application to the Corporation for
grant of total loan of Rs. 84.25 crare (Rupees Ninety four crore twenty five [akh)
(hereinafter referred as Term Loan] from REC tobe utilized for R-APDRP works
in WBSEDCL jurisdiction area (hereinafter referred fo as the ‘Project’) the details

whersof are provided in Annexure - A, written hereunder, and forms part and
parcel of the present Agreement.

AND WHERE AS REC has agreed to sanction the Term Loan of Hs
84.25 crore (Rupees Ninety four crore twenty five lakh) for 11 towns, being
100% of 75% of the sanctioned project cost, to the Borrower for the purpose(s)
aforementioned, under schame code Nos 3465, 8466, 8467, 8468, B459, 8470,
8471, 8472, B432. 8433 & 8434 and has conveyed the sanction of the Temn
Loan to the Borrower vide its Sanction Latters. Mo RECLM4L2MWEBIP:SI(R-
APDRPN2014-15/423  dated 14/07/2014 & No.RECLMLZMWEBIP:SI(R-
APDRP)M2014-15/591 dated 29/08/2014. an the terms and condiions stated in
the said sanction letters (collectively referred as Sanction Letters) , (the copies
whereaf are enclosed hereto as Annexure- C). The terms and the conditions
siated in Annexure-C hereof are to be read along with the terms and conditions
set forth hereinafter and form part and parcal of the presant Agreement.

AND WHEREAS the Borrower has by its Resolution dated the 17" day of
October 2014 passed al the meeting of its Board on the 177 day of October 2014
has agreed to accept the loan of Rs.04.25 crore {equivalent to 100% of 75% of

the counter funding) on the terms and conditions contained In the Sanction
Letters. (Annexure-D).

o \/
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10

Borrower hereby agrees that Borrower shall provide the sufficient security
to secure the Term Loan sanctioned by REC In terms of of Sanction
Letters. In case sulficlent security is not provided by the Borrower in terms
aof the Sanction Letters, REC reserves the right to reduce the loan amount

and restrict the disbursement of Lean amount upto the extent of 80% of
value of security.

The Borrower shall create security in favour of REC in terms of the

aptions given In clause 13 of Sanction Letters to cover the Loan, interest,
charges, costs ete,

The Borrower shall repay loan with interest, penal and other charges In
accordance with terms and conditions of the sanction letter The Borrower
shall make all payments of principal, interest, penal interest and other
charges to REC at Its Registered Office at New Delhi.

The Borrower shall implement the project in accordance with project report
as submitted at the time of application for the grant of loan and shall also
adhere to and comply with all such amendments thereto as are approved
by REC. The Bommower also agrees to complete the project in the manner
and accerding to time schedulés as per terms of sanction letter,

- The Borrower represents and assures REC that the Term Loan applied for

and being granted by REC to the Bomower is within the barrowing powers
of and in accordance with the laws and by-laws applicable to it and all
formalities required by the laws and by-laws and rules regulating the work

and conduct of the Borrower in respect of such borrowing have been fully
complied with.

- To secure REC against financial losses that may arize as a result of'

dilution of the security charged in favour of REC, on account of any reasan
whatsoever, the Borrower shall immediately intimate REC in writing about
such dilution andior inadequacy, and shall replsce or provide such
additional security o the safisfaction of REC, in order to protect the

interests of REC against such financial loss that may arise due to the
aforegaid reason.

The Borrower shall make available for the inspection of REC, as and whan
called upon to do so, all its books of account and other bocks and
documents maintained by it andfor required to be maintained by it under
any law, by-laws, or rules of the Bomower and aliow all facilities to REC,

its Agents, Nominees and Authorized Representatives, authorized by it for
the purpose of canying out such inspection. \‘/
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11 Tha Borrower agrees and undertakes fo executs, sign, seal and deliver afl
doouments, papers, acknowledgements and other writinge as may be
required by REC at any time during the pendency of this agreement, more
fully and effectively securing the moneys due and payable or o become
due and payable by the Borrower to REC in terms of these presents,

12. REC shall without prejudice to its other rights and remedies be entitied to
recall the Loan or any porfion or pertions thereof at any time before the
due date for repayment therecf, if the Borrower fails to fulfil its abligations
under this agreement andfor in the event of its committing a breach of any
of the terms thereof. The decision of the Chalrman and Manaaing Director
of REC as to whether a breach of the terms of this agreement has been

committed by the Berrower or not, shall be final and binding on the
Borrower.

13.In the event of a default on the part of the Borrower or any breach of the
terms and conditions of theze pressnts, Borrower shall ba fable to pay to
the REC all costs, charges and expenses incurred by REC in connection
with the negotiations for the agreement and in respect of the agreeament

14. Neither this agreemant nor any of the rights, obligations hereinafier shall
be assigned by the Borrower without the prior written consent of REC,
15. No waliver by REC of any breach of this Agreement by the Borrower shall

be considered a waiver of any subsequent breach of the same or any
other provision.

16. The Borrower agrees that REC shall have the right of assignment of the
debt due by the Borrower and securities furnished under these presents to
-8y Financiai Institutions, Banks and or 1o any other Autherities or Agency
for the purpose of reflnancing etc., and the Borrower undertakes to assist
gnd join hands with REC in furnishing any Information, executing
documents etc. in connection therewith.

17. The Bormrower undertakes to indemnify and keep REC saved, defended,
unharmed and indemnified against all costs and consequences arnising as
a result of any act of omission or commission on the part of the Borrower

18. The Borrower agrees thal notwithstanding any other remedy available to
REC, thase presents create a security Interest in REC and REC shall have
the prerogative 1o exercise its rghts under Securitization -and
Reconstruction of Financial Assets and Enforcement of Security Interest
Agct, 2002,

18. Notwithstanding anything contained anything in the loan sanction letter or
the loan agreement , REC reserves the right to cancel the commitment |.e
the sanctioned loan amount or standby facllities and credit lines, either

Jully er partiglly, un-conditionally without prior notice w tirme.,

role
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20. In case of privatization of the borrower In terms of the applicable laws, the

entire dues of REC shall be repaid in full or secured to the satisfacation of
REC in the.manner that REC wauld require,

21 Parties hereto have expressly understaad that onfy the Courts at Deihi
shall have exclusive jurisdiction aver all mattars arising out of or relating to
this Agreement,

IN WITNESS WHEREOF the parties hereto have executed thess presents on the
day, month and year first here-in-above written.

IN WITNESS WHEREOF the borrower hath caused its commaon seal to be
hereunto affixed the day, manth and year first hereinabove written

The common seal of the within
named \West Bengal State
Electricity Distribution Company
Limited has been hereunto affixed
pursuant to a Resolution of s
Board of Dirgitéirs passed on the
177 day of October 2014 in the
presence  of Shri  Kalyan Kr
Ghosh, Dirsctor (Finance) and
shrii P K Banerjes, Company
Secretary of the Bomower who
have subscriced their signatures
hareto in

SIGNED Ajl‘\l 'R L ED SIGNED SEAL DELIVERED
W:- ﬁ? Sesgbhon }«'Eui.hr!-pndg'.i'ﬂ}'
'y g wr THE General Mamagar (F&A}Corporare
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By EﬁiEJAIDE\f BAMNERJEE By SRl S.MUKHOPADHYAY
ZOMNAL HﬁuHﬂﬁEﬁlE} GEMERAL MANAGER(F&A)-CORPORATE
on behalf of RURAL ELECTRIFICATION on behalf of WEST BENGAL STATE
CORFPORATION LIMITED ELECTRICITY DISTRIBUTION COM PANY LTD
In the presence of In the presence
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Works Cost Estimate Bill of Quantities
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Works Cast Estimate Bill of Qluantiies

Sdheme Code W, WE-TD-D18-23-2004-8470 (Talki L) Binev B
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L™ |RABBIT an 125 m Ral Pole ot hasabed Ce o ki = e sy
i Sub Total 49,550
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Works Cost Estimate Bill of Chuankkag
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Works Cost Estimate Bill of Quantities
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Warles Cost Estlmate Bill of Quantities

Scheme Code Mo, WE-TD-DHS-2F1-2014-8466 (Kalimpong tawn) Anneskure-B
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3 |13/GAWV, 3-Ph, 100 kYA DT on 108 mer %adl Pola Ngs, 15 | 1510 2,650
e VIFDARY, BoPh, 250 kWA DT on 128 oitr Rall Pole bog, s 2,120 .20
| _ 5 |11/0akV, 5-Ph, 315 kWA DT on 12.8 miz Rall Fole Nes. ] 3.000 5140
| fternt Sl Topnd Mos, ET | 47,500
| 1 Sub Total | 47500
Al Mo 108KV, 3-Fh, 100 &% A DT [for fubure Load Crowih) i 3590 -

on 128 mir Toail Pole at Kalimpong Gy B3 Hoa.

A8 111 kY Line: New Ling st Kalimpong Ge B/S o

AS1 | Ofh ACSR RABBIT on 128 mir RailPole | ®r 500 7530 | 37450

ARI T s AR on 5.0 mite FOC Pole K 15,00 S.E00 187135

Suh Tzl 184,735

| LB 11 =W Line : Augmentation & Rennovation af Ok ACER
RAESIT {on 12.8 mer Rall Pole) at Kalimpang Gr 5/

IKm
LT Line s Augmentotion & Rencvation of 50 $q.mm, C/k
A7 AAC ANT fon BOmte POC Pole) at Kallmpong Gr BS g i ) e
Km

fLI 233 33.30

AR 50 sgumr, LT ABC oot 8.0 nrtr POC Poie ab Ealimpeng Gr B/ 254 | 5,790 144,750
- Sub Total 150,230
LT Line : 50 sq.mem._ Ofh AAC ANT{Phase Conversion} on
A 100 mir ST Pole at Kalimpong Cr /8 e 48 il il
ASD (50 squmm, LT ABC our 8.0 wrte 5T Pole at Kelingrany Gr E5 m p g fi, 050 152 mid
R Sub-Total 174800
ST [Corsumer Meters, LT Service Connections & Pale Replacement j_‘ﬁ-,ﬁ'g',#-.'!‘;_;'f;_t
31 |Repiscoment of Electro-mechanizal Meters by Electranic Meters
Bl 31-Phase Consmmer Maters with PP box Mo, 4270 0,013 Sl 588
812 13-Phrse Congnweer Maters with P.P, box Nos. 123 [EFT] Id 640 |
S Sub Toral 70.928
Replazansint of old & damaged LT Service cables(Ze x d
L)
il PO - Km 102 HEE §.100
B3 |Repliacement of HT & LT Damaged Poles M, an 0295 5060
LR Goand Total i
Project Cost nppraved by R-AFDRT Steering Commiithes (Bi Lakh) 954.00
G lpan to ba reieased through PFC [25% Df'pw. Lakh) pounded off IR0
{Loan assistance sanclionad (75% of project costhRs. Lakh) rocndedad] { 1600
e L Bl nees]

Susobhan Mukhopadhyay

= General Manager [ F&A}Corparare
1. RS TERJEE WBSEDCL
AT F ()
¥ ager [EE)
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fi Incase of charge on movabls and immeovable assets of the Borrower:

[ Fimt ohergelpari-passe cherge on all movable & immovabls Basels (both gresent &

futura} of Ihe project shall be created in fweur of REC Wherevar rgimbursement
land i from H il is subjec 71 ol aif
o A elinas. To make sich charge maaningidl, appropriate

pnddlElan will be made S0 the salf=facion of REC, iz allow REC the right in inzpect . laka

possession therao! and sedl the same In gccordance with tha provisions. ol lhe
Securitizalion Act

{m Froject essels o be crealed shall oe Martgaged’ hypothecatmdiAssigned in favour of
AEC, and furher, BORROWER during the pendency of REC loan, shall aod

maitgagathypathecate hese sssats in favour aof any Insiitution ather thea RES wilhout
priae Writher permission from REC,

i) It shall ba endesvour dor the Borrower 1o Enaure registration of charge with tha Repistrar
of Comparies (ROC], andior, with any ¢ther slalutory sutharity In fhis regard, as e casa
may be, &nd snall lurnish the necessary details and bestimonials in this regard, Bafare as
will as afler creslion of securllies, 85 requined hersin, and any further reqistration of

charges with ROC/other sleltory suthorities shall be done oty with pifor approval of the
Lender,

QovETnmnts

Loans io TAD projects of State Governments and Pewer depariments under Siate Gavarnmenis,
shail be deamed to be slale government gueranieed, and henes sddiional securily Ake
mongegehypethecation of assets or any Separate gowgrnment guasantee wiil not be a2pplicable,
Howaver, the Sizle Governmen| shall be respansible for repayment of the lsan, and make provigian

in the snnual panibudget of the Power Department towerds iogn fabillles of REC, evary vear till he
COMEEE repaymant of the bap,~  ° i . ’

14, X .._ﬂ,'_’gbgr Conditlops

Paymant Security: {nef appfceble for loans 1o State government and deperimenis uncer Statle
rmemeanta)

a) As paymenl security during the constreelion sage and during the ban repayment period,

Barrower shall make oparational o defaull Escrow arrangesnenl lo the satlsfestion of BEC,

B} The escrow account to be opeped wil ba exciusively In favour of [he lender kv the due smont,

15, Project Progress Reparts & Inapeclion

2} The Bomowsr should furnish quarteily progress report and provide elher information an {he

progress of work, incluging pholographs if any, of the pesiect in the prescribed stages of arajest
mplementation! financial progress

4 I wilf ba opan 1a 1hn Lender o arange for nspectionimontioring of the implamentation ef the

if} Froper moditication § mprovements of the Transmission ¢ Distribution networ, inwvenlary of the

5

a)

material utilized, subrmission of repeds on e and post efficiency measurermenls, .

The officars'slaficonsultants deputed by the Lender for the Inspectionimoniloring of mattars
reiating to Whe project shail have accase ko such books and records of he Bormower as may be
deerned necessary by them. The Borower shall sk furnish sush reports on its working sither In
general of In specific relating to (he Projed! fnanced by the Lander in the manner prescribes by
fhe Lendar fram rme b me

The Borrowar wil camy out jnd comaly wilth such further changes, madifications. improvemans
ardfor guidelines as may be given Sy Ihe Lender in (he courss of or on fhe basls of Irspoctions
0 undertaken for the purpose of Mo affeclive and proper implemantation of i prject.

The Borrower will furnish o e Lender such feparls, relums, inforrmation, statermants alg. st such
interwals and in such manner s may ba prescrined by the Lander fram tme ia lime In regend 1o
implemantation of Ihe Projec

L
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(v} In caze the apesific scherme cost s subgaquently reduced by (e reguistor, the ulilily ghall infaren

REC and the loan by REC would be sccardingly modifiedireducsd. In casa the scheme cosl
: Approved by the regulator |s more than the ssheme cost sanclionad, and if the ufility reguasts for
edditional loan, decislin will be kekon g that §me depending on the merie of B cass.

vl The RAPDRP project. will nat be efigible for firat instsimant a5 advance as Sol loan of 15% |5
provided upfront ke ths ulilly, REC shall sefesss the funds agsinst the 75% of the counteman
lunting, Based on the progress submits., oy the ullily, only sfter the expenditure egainst e
project has exceeded 15% of the cost of the srefect. The ulility shall certify that the 19% advancs

disbursed by GOI has been ulilizec arts fo sl Preject for whach 8 was given, 8t the time of
Subunission of " firgl lalm. .

i) Fof R-APORI Projects, The peried far complelon of tia profec, loan closing date and dase for
admissiodity of cla’ na for expenditure ehall be as par PECIGol zanclion.

Ci Spacial conditios

a. Where the existinr ATEC losses are fmire than 30%, he borrowing enbify shall undariake io bring
down fasses by @ inisimum 2% par annum for (g anbity il @ reachos the lavet of 0% and
b Whers fhe exisling ATAC loasss are less than 30% bit more than.20%, the borrowing entity ahall

annum for ihat entily til & reaches e keve
of 20%,

€. The base dala fo- ATAC losses referrad |a in

{2} & (b above wourd be 31t Mareh af the financial
year in which the projed! is sanclioned.

Accordingly, ulllity weuld undedak

& o bring down the logs o5 as par ohove stiputatione, by way of a
certificate to be furnishad each FYy.

]| H*.'lql_lurtng

Mon®oring of Elﬁ-ﬂ"'ﬂ]'i‘l?-ll shadl be 85 per the mbaitaring guidalines issued vide RECT&0#F-18/Monitaring
Guidefing/2011-12 dated 30 08,2011 i A5 emended from lUme fo G, Curing briaf, detailed and fins

manitoring by REC, it shall be ensured thel the mejor milestonee 15 be achisved are ag per the agread
Bar Chart,

8. Intarect Rufes & Interest Reset Period:

a] The interast shall be charged on the jean jil

the rate pravaling on e data of pach disbursemant, subjes
Woan policy cireular. The present rate af nteres! & as under:

] IheutiiyRarroaer, at
le intarest resel as per REC's inseg]

W] WWilPy interest resat option aler fhree years - @ 12.25 % por anaum OR
() With interes! reset optisn after Ten years — @ 1250 % perannum

Tha interest rates charged are as per categorization/grading of the utlly, The internal
calegorzaion machanism of REC grades Ihe slats secior uBilies 2= At A, B of C. The published
woan policy clicular defines the interest rales applicable for varlous grages at any poinl of fime
Tha categorzatongrading mechaniam is dong on the besle of the published annwal rapods,

irformation provided by the utifty, information eollectas by REC on warkous financial, regulatory
and technical espeots, The nterest ratas Guaoted are for per annum, and the same wil werk ol on
quamarly eompounding.

B  The Interest shall be payabis quartady By the Borrower an 20™ March, 20 June, 0% Septembar
Lender, There is no messtoskim for payment of intereat.

£} lnbsrast on amounts oulstanding nduding cverdus and penal inlerasd) ‘under the faciity shall

#acrue from dey fo day and e caloulated on the basis of the actual number of days el@pead an a
year of 355 (three hundrad siuty five) days

6
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T} Payment against Bquipmentmateral anly:

1. Clalms can also be admitted againgt receipt of materiz at o,

2. The power utiities shall give e cedtificate that the material has reached tha gite, This is
applicable only for thoze Hems where aaparsle coel of material is donmtable |,
wherever Ine breskup of sanclicned cos! of maderial and eneckion/ transportalion is
evaiahle,

under the relevanl REC schema coda nurnbar,
gl admitted and relezgas on ihis baskz shall be dedusted fram the actual cfaim afer

cl
iotal works of gach Bem oo pieted and becomas Payable 38 par rekmbursemen: nofs
ol REG,

¥ Direct paymant ta Contractorsl/Suppliers
Diract cayment io confraciorsfsuppiers is permigsible, M desired by the ublty, as per
terms and condilions stipulatad in Finance Division instroctions on the subject issued vide

i,

E] Final Instaiimens
The fael and final instalment of Man o 8 least 10% of the bakence josn ghall b
considered for releass only aftes sk the works, as anvisagad In the scheme, have been
cimpleled and verified after finaf fiskd monitering by REC

Fl Felmbursemant based on aagt approved by the Steering Committes

Steering Committes, and if the ullity requeste for relrmbursament on the higher coa,
decision wit be tsken at that tima depentding on ihe merlle of tha case,

Any dighursements by REC Againgt the project shall be an pre rata redmburssment basis for
complelad worksimaterial suppliedieraction work tompietad (a5 applicable) based on Iha
progress report duly approved ang signad by the borower or based on il paid to contracior or

In casa ol reimbursement based B Qrogress report submilted by (he ullity {ie reimbursemant
based on cos! date approved gt sanstion), claims can also be aomitled agains! receint of materis!
8l ske, only for lhose iteme whers separste oot of matevial is identhable snd if e Clalm is
supparied by a cedificats from ihe Wity for a} receip! of me malerizl st sile, (B) gquanum of
supoly of material, ¢) rale and ) that ne othar hnance has been obialsed Jor the jiem from other
BankefFls. Claim atmitled and released on this basis shell be dedycted from the astual saim
after ol works of each iterm is campdated and becomes payable ao per raimbursanment norms of

In easa the award cost of fhe praject, ngedher with any astablishmentadministrationfothar coslg
&2 permilllsd by Ihe regulator far capilalizetion agaimst the project, & less than the sancioned
project casl, REC's reimbyrsement would be limlted 1o such actusl award cosl plus
establishmentiadministrationfoter cosig 25 permilted by the mgulaie: for capiplzalion against
the preject {reeds 1o be sUDSWENUEIoD by sullable approval for extent of such overheads by
Dirsetor/Eoarg of uiilty'Borrower). i cage of awarded cosl is mare than the sanciion coss, If e
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LI 8] That the Borrewar shall raisa and proporilonately invest equity porion {where apaiicable) afong with
- S RELC loan & that they shell not wiikzs & far mpam&hﬂ:ammnmtn{numanﬂmu Fahilitiaa.
1) ihat the Bormowser will submit the implementation Schedule and draw down schadule, when asked far
. g ihat the Borower shal cbhtsn e stabilory end non-statulory clearances as appicabie for
- implementaton of he prajecd,
My Ehat the Barrower will creals sacurlly as acoantabls (o REC,
I that only few &nd unused BRUTENE wil be used for ha T
et k) thal in casa ef works invialiding replacemant'augmenlation of sssats, iha replaced assels are nnl
already hypothesated 1o REC o any other kenders,
= T. Pre Disbursemient and Disbursament conditions
- Al Conditions to ke fuifiiled before stan of dizsbursement

[{H] Creasion of deturity m%2 par REC Policy and execution of e presoribed ban end SECurily
- caoumanils,

W luifment foompiance of af tems and esnditions for sugh distursement &2 per the clauses of g
— EEnClod lelter

M Acquisiten of fand for sub stations far which disburasment of lsan against me sub slation is

s

General Condifions for dlebursemant

The loan will nomally be distarsed ®6 per exiding REC loan poficy clcularsfguidelnes
e Appleable 1o P: 5 (Destribution) catapory of schemes shightly modified 1o ba i ne with lhose
specilied by MOPPFC, which gre celalled below, The ferms & candilionsfguidenos resating o[-
APCRE already izsued / notifiad’ subsequently by MOPIPFC wouid take precedence ovar [he

- condl hming stipulated harain:
Foliowing afe the condions for disbursemend of loan amaounls:
f—
- I Lizburserngnt of loan:
=

A} First stallment as advance— Tha projects will not he eligible for ficsl instaliment g
advance 85 Gol inan of 15%, is pravidad upfronl bo the Wity and the PP sanction laitar has

- stipudaled that this will be fallowed by pregressive ralasss of 7a% of the project cost as lnan
fiom the Fliewn resources, based on blogressiutifsetion against achievement of idenifia
mieslones.

ko

B Conditions for rolesse of instaliments
1. The firs! reldeaes would be made only after ralease of 15% of Gay loan by PFC,

i 2. Flrat relesse would ae made only after meeculion of the prescribed  loap
Bgreemante/doouments,
- Y. REC shall relezse tha funds apainst the T5% of the cornterpes funding, besed on he

progress SubmiEied by [He ulility, eviy sfter ha expendiure egalist sha projact has
excasdad 15% of the cost of fe peoject. The willity shall cartify that the 15% advance

- disbursed by G0OJ has been ubEzed only far hal project for which [t wag given &l the fime
of Bubmisslon of the first eiaim. This would atso b applicable for the peajects against
which disbursemants have afready been mede,

(- 4, Tha firet relpgan and subseguent relesses would ba made oa relmbursement biasis, of

L~
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Anngwura-1 o kedier Nog .HE'ELMUHNE'HJ'-PDHHMHJHMJ dated 14,07 2014

Genaral Tarms and Corgdiligna
1. Detalls of sanction od |oan

Schems wise Derails

Hame of

schame

F-APORE |R-APGRF [W-APORF  IWaAPom: RAPDRP [A-APDAP |papopp H-APORR
Part {3 joan (B |Fart {8 [Part 1E:LP‘Hr {e} lrare {8} fAam 18] |Part [[=4]
Fafest of [prajest af Predect  of [orojaet of Aroject of [projger of project: af (projact of
IIDH]Eﬂhg Rallmpaag frangabad Duibrajaur

the

Scheme code hp,

Kurseong | Taki Allpurdiger

IEyEann

“rﬂ_m_m_zz:l_ E4EL EAGH Ed57 gt | el -E'.?l:l B47F1 Bapx
| 20ds-

Loan gmoygnt® |

snctioned  (ny, | 75700 | 716.00 } W 3000 (amos | ssag | 35300 383,00
lakh) [

*rounded off 10 neares; rupee lakh
2 ValidHy of =anclion: The sanctisn ahal) e velld for 2 pericd of g1 from the dale of inayg
of sancllon jeifer, unless th i

B loan agresment g sxecuted o the sefisfaction & the Fural
Eleclrificafon Corporalion Lid
wilfiln sk manths atter SOmplying with the Tems & o

3. Loan Agreerment: The Borrowsr shap EEECIte within b MOnihs tme or such extended parod, a5
e o H’ i FH-'EWMMHH'RLH:‘ETUH'H Loanr Agrepmant™ or
TILAY. In the form prescrived by o Lender for Ihis purposa,

4. Other Agreaments: The Borrower shall aisa
may s prescribed far by FUrpose by (ha

securly proviges by thmnm, nemaly, Hypolhecalion Creed, Default aperow Egreament 8ie, and Hie
BeEwrivicheargn sg CEated has o be registered win t !

B Pre Commitmen! Conditiong:

The Borrowar shall furnisn the fedicrwing mﬁmmndmmrgs a1 tha time of exscution of RTLA
&l Thal lhe lean epplled for ang Being grecimg By the Lender to the Borrower i within the borrowing
Poeers of the: Borrower in eccordance with Ihe laws, &nd rules applicabla i it and &ll kemaiines
BELEAD by the Lwsiy fwe fegulaling the werk and conduc! of the Berrgwer | fesoect of sueh
Borrowing heve baan ful

Eompbed with: and shal| pe uaed exclusively for the Purpese of project sigled
above fov which this Rupss Lazn has been sanctoned by the Lenger
£]  Thatsl the Works coversd

tndar this scheme ars 24ing financed by REC ang carlificals from the
Muthedzed Offieer of the Barrowr el he warke for which he claima weuld be lodged arg nat bamg.
Rfopoged fo be financed from &ny other loan fram REC or from any athar funding sgenclas, inchading
State -

28t trmated under the scheme, ahall remain fypothecated to REC as par larms of
agrearanl

Es
d] That Borrower 13 not g detatlter on ity lngas REC,

3
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4 o
e The aforesaid term Ioan is subject to the general terms and conditions =st out in

Annaxure- [ Details of projacts sanctioned are snclosed at Annaxure A & 0. The
lean woild be further subjest 1o tha conditions as sel aul in the Rupee Term Lozan
Agres=maont to be exacyied balwaen the bormowar and REC.

2, The sanction letter is senl to you in duplicate and in case the sbove lerms and
conditiens are accaptabie (o you, it g requested o reiurn cne copy of the same duly

signed as token of seceptance of the terms and condiions of sanction with In a
period of thirty daye from the date of recaipt of this lettar, '

- Borrower shall communicate to REC within 30 daye from the dele of recieiol of this
ledter that the lerms and conditlons setayl herein are acceptable lo it Urdess the Joan
agreament and ether documants relating to the above assistance are exscuted by

a8 may be required by REC within slx months fram the
dabe of this letter. or within Buch further lime a8 may be allowsd by REC in ils

absolute discretion, this communication should not ba eny way be construsd as
giving rise to any binding abfgation on the par of REC.

4, All the Annexures are desmed to be part of this letier.

Yiou are requested o acknowledge the recsipt of this leltar.

Yours fainfully,

L P |

:J‘j.jE!annerlraj
*‘*-. y ™ - Lonal Manager (EZ)
a8

Enclosed © As staled

Copy to: -

1.The Directer (Finanoe), WBSEDICL, 7th Floor, Vidyut Bhawan . Sal Lake, Kolkata -700051.
1.The Directar (Distribetion), WEBSE

DCL, 7th Fisor, Vidyul Bhawan . Salt Lake, Kofcata -
T000c,

3.The Generzl Manager (FAA)- Carporate, 7" Floor, WESEDCL, Vidyu! Bhawan, Kolkata- 700081,
4. Diractor{Technical), REC Corporate Office, New Delhi-110003

5. Director(Finance) REC Corporate Offica, New Delhi-1 10003

6. The Exscutive Director{TAD), REC Corporate Office, Naw Delhl-1 100032

7. The AGM{FEA}-Loan, REC Corporate Office, New Delhi 110003
4. Documentation File

9. Bcheme Fles

z
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%;%rl Euiﬂhhm Hﬂ'ﬁh?:]cnrpmnt:
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RURAL ELECTRIFICATION CORPORATION LIMITED

- 0y (A Government of lndis Enterprige)
Eegistered Office
-, Carad, ICMARD Building, 7% Flaa,
SCOPE Co : CIT Schesme-VI1I(M), Block. | 412
w 7. Lodhi Road, New Delhi 110003 Liltsinnga, Kolkata- 700047
) Hn.ﬁ:EEU#Li?J*NBJH-APﬂHFWﬂH—ﬁHEE Dated: 140712014
g
The Chalrman & Managing Direcior m .
- Wesl Bangal State Elaciricity Distribytian Company Limited o s | "E ST
7™ Floer, Bidyut Bhawan, Y
Sall Lake, Sactor.z . e
- EDTHETQ-?QUW'L
ahction
- Sub: Financial Assistance of Rs 3825.00 fakn 'o WBSEDCL for Implementation of R-APDRP
F’rnjnct:h[Purth under p:5f [El-l.'ltrlbl-!ﬂ:ﬂ-nl calegory. ;
= Ref: Appiication for Assis
f: ian Financlal lence submified vide Lalter Nn.EErD-'sLFm}E::HRED'
3064993 dated 03/06/2014 of Chief Engincer (Distribution Project), WBSEDCL
Lo
Dear Sir,
- Plaase refer o ihg dbove ched Lpan Application for finaneia azsislance from Rural
Electrification Corparation Ljo o finance {he Proposed of R-APDRP Part-8 works of
WBSEDCL, ik z
e e -
The proposal hag been Consldered and REC fg agreeable to fingnce Rupee Tarm Lean
- Assistanps (the "RTL asgistance’} to fhe axtent of Rs.3825.00 Lakh (Thirty Eight crare ang
Twanty fiva Lakn). The detsits of the scheme(s) are as follows. i _ g
- : Scheme wize Datajls . ]
R-APORE | RAPDRPR  |R-arnap RAFDRP | R-APDRP | Roasop FAPOR2 | BAPDRD
Part (B} | pam (4] | Pare (B Part- &y | pam (8] [ Pars gy Part(B) | Parrm
- ama of the scheme Praject of | prajecy of peoject Project of | profect of | project f Praject of | profoct af
Diarfeeling Kalimpang Arfamgabad Subrajpur Eursmang | i Allpierduar daygacn
- | st/ Region | Darieeiing | arecing rimrciia: firbham | Derleeling |24 Fana () Taiparpr Sipigar |
PECLoan Number | S0934010 So9a4016 | 50934033 | souzacas | sosaiom 50534043 150934060 | sodzane;
N ! E =
ﬂ'ﬁﬁﬁ: i [m-ss 2465 laqa:- 8458 Bags 8470 471 Bavy |
e TD-0S- 2212014, | a i
b Catagory PiSt {Distribution)
S = BAPDRp e ————— o ot . I
_;I_C:-:t :; the praject in 123,00 854,00 E35.00 &3.00 AL 55200 ]' 523.00 | 53104 IJ
la = )
= GOl ian fo pa |
relpased  shrough 256,00 800 | 13400 W0.00 124000 [1ame0 | 33100 128.00
~ PRO2S%  of e |
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West Bengal State Electricity Dvistribution Company Limited
A Govi of West Bengal Enterprise)

Registered Office: Vidyut Bhavan, Bidhannagar, Block — DJ, Sectoe 11, Kolkata-700 091
CIN: U40109WB200730G0 13473; website: www whaedel in

Memo No.: ARE(LVRECLIR APGRE-B(11)7 13 Dete: 27.08.2015

To

The Zonzl Manager (EZ)

Rura] Electrification Corporation Litd,
IB-186, Sector 111,

Salt Lake,

Eolkara 700505,

Sub.: Term Loan Nos. 8465-72 and 8432-3434 of Rs. 94.25 Crores to West Bengal State
Electricity Distribution Company Limited.

West Bengal State Electricity Distribution Company Ltd, (WBSEDCL) is pleased to convey
its acoeptance of the Term Loan from Rural E!:nni.t-'mut:'nn Corporation Ltd. on the terms
and conditions indicated in their Sanction Lettar Nos, RECLAL/LWE/R-APDRP/2014-
[5/423, RECLNLJE!WE!R—AFDRPEUH—HISS‘I & 426/ WB/R-APDRP/2014-15/600
dated 14.07.2014, 29.08.2014 & 01.09.2014 respectively.

The loan end the terms and conditions thereof are accepted under the authority delegated /
granted by the Board vide itz resalution dated 17, 02014,

?’ﬂ L1 1 fait tl-f“ “}".

X, T

J. BANERIBE
s T (g
Zenal Mavager [BX)
R E, v S

"RET L rolbeapy

-
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Telephone: 23501903, 23197216, 23501041, 29197219, Sg1975a0
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West Bengal State Electricity Distribution Co mpany Limited

a (A Govt. of West Bengal Enterprise)
E" j Registered Office: Vidyut Bhavan, Bidhannagar, Block — DY, Sector —IE, Kolkata-700 091
Uit CIN: U40109WB20075GC1 13473; website: www. whsedslin
Mermo No.: ARE(LVRECLR APDRP-B{11Y A Date: 27.08.2015

To

RURAL ELECTRIFICATION CORPORATION LIMITED
ZOMAL OFFICE(EASTERN ZONE)

TB-186, SECTOR-IIL SALT LAKE
KOLEATA-TO0I08

Sub.: Loan Nos. $465-72 and 8432-8434 of Rs, 04.25 Crores to West Bengal State
Electricity Distribution Company Limited.

Dear Sir,

]

It is certified that the Term Loan of Rs.54.25 Crore (Rupess Ninety four crore and twenty
five lakh only) applied for by WBSEDCL and sanctioned by the Rural Electrification
Corporation Ltd. is within the borrowing powers of the WBSEDCL and is in accordance
with the laws and bye laws applicable to it, and all formalities required by or under the Jaws
and bye-laws and rules regulating the work and conduct of the WEBSEDCL in respect of the
borrowing of Loan Nos, 8465-72 and §432-8434 have been fully complied with,

Ynu:éthfulljr;.\&\?{

Com

(Authorized Signatory)

MName:
P. K. Banerjes
Company Se
W.B. State Electricity Distn. Co. Lid

HABECL _LH_new.doc
L gt T eleplione: 23561908, 23197216, 23501041, 23197219, a31g7ges
Fax: (033) 23585092 [ 23373003

Email: Inbubeedel@gmail.com
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Memo ne.; CEDis. Projec/RECI = r:rf..:;. qa%

\/{u.“?_.nnﬂ Manager,

Lomal Office, Eolkata,

REC L

CMARD Building, Block-14/2, CIT Scheme-VII
Ultadanps,

Kolkata-T00 067

Zonal offiss

Kolkata

WEST BENGAL STATE ELECT

% Govrernment ef West Bengal Enterprise]
Cifice of the Chief Engineer, DiatrfBution Projects -Department
t Bhavan , Block-DJ, Sector-01, , Bidhanna
HiVy B " T 5 ...__..

e e e

CITY DISTRIBUTION CO. LTD.

. =t 2L

e Hollowtu — 700 097

i =

Dhate; 03,08, 2014
ol

(D)

Subject: DPR. of'11 nos. Towns under R=APDRP Part-R Project

Dear Sir,

We are forwarding you ene sat of the DPRsoef 11

consideration towards coifnterpart funding for the projests.

The Name of the Towng §= menticoed below:

Alipuduas, Aurangabad, Darjeeling, Dubrajpue,
Siliguri, Teld.,

- This is for your necessary action pleass,

L. BAMERIER
—HiEE T (ralew)
Zonial Monager (EZ)
BRI A, @i

BEC Lid., Zonal Offfes, Kolkats

ot Sice ; PRyt Baaven | Bleck-D, Seiins
5 '31.;'5" NTWEHNTALT tia73 ),

nos. Towns under R-APDRP Part.B Project for your

-

Heldia, Jaypaon, kzlimpong, Kurseong, Ielpaipur,

¥ ours faithful lyﬁ.r,.
ip .
Q "JE":::' H 1
{D. Chondhury}
Chief Engineer
{Distribution Project)
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e
ager [F&A}Corpore

Gengral H“wésEDCL

‘ul -

5




West Bengal State Electricity Disiribution Company Limited
(A Govt, of West Bengal Enterprise)
Registered Office: Vidyut Bhavan, Bidhannagar, Block — DJ, Sector —II, Kolkata-700 091
CIN: U40109WB2007SGC 1 13473; wehsite: www. whsedel in

Memo. No. ARE(LVRECL/R-APDRP(11VZ5 - Date: 27.08.2015

Subject: Restriction of Financla) Assistence/Loan Amount to be avalled by WESEDCL sgainst R-APDRP (Part B) 11
o Nos Towns sancticoed undeor scheme Code 8465, BLGE, D467, B46R, B469, B4T0, 8471, B4TZ, B4I28433 &
8434,

- Reference: 1) RECLML2WE/P:SIR-AFDRPY2014-15/591 dated 20/08/2014
1) FECLAL2WB/P:SIE-APDRPI2014- 15423 dated 1400772014

Sir,

Thhhmﬁurufmmmmmm.mfmndm; for 11 Nos DPR. under R-APDRP (Part B) 11 Nos towns

Mummﬂwmiﬂmmmwtmmm

ek mﬁm&d]ﬂﬁinfthdmjmlmﬂpumdi:.Tﬁnflh:mjmﬂm{ﬂiﬁnfpnjmﬁmwﬁﬂ'ﬁhﬂhim
schemes; as per WBSEDCL request.

Hewever as per bowrd resolution passed on 17% October 2014, WBSEDCL bas decided to “secure the loan by way of
' ypothecation of fubwre avets mb::%mdmgfﬂnhmmmmﬂfmdﬁrh&cpr@'mmmm&bq
110% of the loan amownt in favour of REC™. -

hmnfﬂm,uwﬂﬂmmﬁm{ﬁm 13 “Security” Option VIL), loan amount will be restricted to
9% of the proposed project cost posed if the security for the project is by way of creation of charge of Future Assets.
Hence, the loan amount is proposed to be resiricted to 90%. of the 75% of Total project cost which comes o Rs. B4.83
crore. (90% of 94.25 crore Total project cost),

: However, in future if WBSEDCL intends to avail the remaining 10% of the project, it will provide security by way of
- hmﬂmﬂﬁmufmkﬁmmmﬂmam&REmdlmdmmhm&mmw.

£
U
e E'I-I.iﬂlh'ln H"*ﬁ-l}pmﬂ
ral Manager (Fg A4 H::Drm
2
™ elephone: HATHIT Lotters RECL LELdoe
T F BISUIG0F, TFIOTEIG, 23500041, TIOTILD, AFIOTIE0

- i Fux: (033) 23585202 | 43373008

Emmi: nbuwbsedol@gmml com
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' g J7F Sy27/a1F
= X, =7

5, BANZRIER . A
N ig::T}"““ ”;':Iﬁﬂ" General Manager (F&A)Corporate
AR, ¥, e WBSEDCL

- gES Lad., Tomal 01 iee, T rikate




L [
i West Bengal State Electricity Distribution Company Limited
A Govt. of West Beogal Enterprise)
i Registered Offlce: Vidyut Bhavan, Bidhannagar, Block — DI, Ssetor ~I1, Kalkata-700 091
CIN: LA 09WB200750GC113473; website: www.wheedcl.in

- Memo No.: A/RE(LWRECL/R AFDRP-BLIIY 42 Dhabe: 27.08.2015
- Ta

The Zonal Manager (EX)
w Rural Electrification Corporation Ltd,

TB-186, Sector 111,

Salt Lake,
— Kolkats 700106

: Sub.: Term Loan Nos. 8465-T2 and §432-8434 of Rs. 94.25 Crores to West Benpal State

o’ Electricity Distribution Company Limited.
-

West Bengal State Eleetricity Distribution Company Ltd. (WBSEDCL) is pleased to convey
w :

its acceptance of the Term Loan from Rural Electrification Corporation Ltd. on the terms

- and conditions indicated in their Sanction Letter Nos. RECLML/Z/WB/R-APDRP/2014-
15/423, RECLMLZWB/R-APDRPZ0I4-15/59] & 4/26/'WB/R-APDRP/2014-15/600
dated 14.07.2014, 29,08.2014 & 01.09.2014 respectively.

-
The loan and the terms and conditions theceof are accepted under the authority delegated /
- granted by the Board vide its reselution dated 17.10.2014.
"
Youlks faithfully,

[
—
—_
e EE . ,:ﬁ e
i =, =

T EF;_:L RIEE

s v ()
= Zaonal kinns a,:r {25 Susobhan M m:ﬁwm
st iy, s General Manager |
RES L BT o endn WEBSED

e S,

HARECL_LH_new.doc
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West Bengal State Electricity Distribution Company Limited
(A Govt. of West Bengal Enterprise)

Registered Office: Vidyut Bhevan, Sidhannagar, Block — DV, Sector —[1, Kolkata-700 (91
CIt: U40109WB2007SGC 1 3473 wabsire: woww_ whiedclin

Memo Mo.: A/RE(LVRECL/R APDRE-B(11) 4. Date: 27.08.2015

To

RURAL ELECTRIFICATION CORPORATION LIMITED
ZOMNAL OFFICE(EASTERN ZONE)

IB-185, SECTOR-LIL, SALT LAKE
EOLEATA-T00106

Sub.: Loan Nog, 8465-72 and 8432-8434 of Rs. 94.25 Crores to West Dengal State
Electricity Distribution Company Limited.

Dear Sir,

It is certified that the Term Loan of Rs=.94.25 Crore (Rupees Ninety four crors snd teventy
five takh only) applied for by WBSEDCL and ssnctioned by the Rural Electrification
Corporation Ltd. is within the borrowing powers of the WBSEDCL and is in accordance
with the laws and bye laws applicable to it, and all formalities required by or under the laws
and bye-laws and rules regulating the work and conduet of the WBSEDCL in respect of the
borrowing of Loan Nos. 8465-72 and 8432-8434 have been fully complied with.

Yours [ajthfully,

ﬂ\ﬁf

Compd ecretary

(Authorized Signatory)

Mame:

F. K. Banerjes
Company Secretary
W.B. State Eleciricity Distn. Co. Lid.

HARECL_LH_new.doc
« ol BlEphone: 23501003, 23107216, 23591941, 23107210, 231973
Foe: (033) 23585292 / 23373002

Email: Inbwbsedel @ormatl. com
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- West Bengal State Electricity Distribution Company Limited
= (A Gove. of West Bengal Enterprise)
- Begistered Office: Vidyut Bhavan, Bidhannager, Block — I, Sectar <11, Kolkata-700 091
- CIN: A0 09WBZ00TSGC113473; website: www, whsedel,in
ot
viemo No.: AR E(LYRECL/E APDRP-B(I 1)y 2! Date; 27.082015
—
T
The Zowial Manager (EX)
el Bural Electrification Corporation Lid,
IB-186, Sector 1L,
- Sait Lake,
Kolkata 700108,
Sub.: Loan No. 8465-72 and 8432-8434 of Rs. 94.25 Crores to West Bengal State
- Electricity Distribution Company Limited.
The Specimen =ignature of the authorized official of the Company is a3 under;
Signatare atiesied r
B EL . by Company
N Mame Dresignation Signature Susratars:
| 2hel Susobhan Jereral Manager ;
" | Muakhopadhyay (PdeA) - Carporate | _q:;j}"'
" .
Yo ithfully,
- )N
o Companiy Secretary
(Authorized Sipnatory)
H -
« Mame:
arﬂ"f K. Banerjee
. .Company Secrelary
W.B. Slate Elentriciy Distn. Co. Lid,
g
G =g
: 4 BALERIES
iR o i Susobhan Mykhogdbyay
= Zanzl I"'j:\"'w_ ﬂﬁs 4 ﬂﬂMﬂl‘ Marager &A]Corporate
TS, i ‘H‘EEE]-'ICL
- RIS L. Far Vot -

H:ARECL_LH_newlst
- Telephone: e3591903, 23197216, 23591943, 23197210, 23107322

Fax: {033) 23585202 [ 23373002

Ermoil: Tnhuhrﬁd@ml.m
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n  The Borrower will parmid and depule #s officers and elher employeas as may De considered
necessary by ihe Lender for the purposs of providing training from time to ima in e procedures
1 be Miowed e making modificationsimprovameants In the project a3 may be considerad
migvan! by We Leander,

16, Loan asslgnmant

The Borrpwer agrees thel the Lender shall be fully empowenad to assign the debl and the benelit
of this loan, guarantees and the securilias to be crealad for the ioans to the Govemnmand of india,
RS ar any other insUtufion s seourlty of any refinance/armangement which may b worked out by
the Lender with such orgenization in respect of tho kan and e Borrower shall, 85 and when
reguired Dy fhe Lenter, join in ooing and executng all such acts, Seeds, documents and
assurances 28 lhe Lender may require o effeciustion of such assignment,

1T, Projecl Clearances

The Baorrower sholl obtain all epplicable stalulory and ofher clearsnces from the CenirelStata
Govt, and ol olher agencles reguirad for implementation of the Preject and instadafion of plant
and sysiams,

16, Oither Terns L Condiians

The Borrower shall siways ansure that!

a) REC resarves the righl 1o specily additlenal raquirement by REC. in secunly package if any, in

terms & eondifions and loan documents,

i BORROWER shall keep REC informed about any happening'evenis which shall have a

substantial effect on the busness of the Borower & shall provide mecassary informalien, in case
any new srojectiaxpansion of sdsting project laken up during the currency of REC loan, REC

shalhave the right [o cancelfrecall he entire loan in cass of misreprasantation suppression of

‘nformaten, if any noticed at any stage.

&1 In case [he project |s abandoredfstusk-up by any of the reason, BORROWER shall ba bound

i resay s antire oulslanding loan amount irmmedately.

o) BORROWER nal lg rangler of abandon the project 8l any stage or in any manner whalsogver

withoul priof wiillen cangent of REC.

) EORROWER will be required lo displsy board 61 he site showing (hat the project is financed

by REC, ‘

{} Mo dividend would be deciared by BORROWER if thare i any dafault o the REC’s loan,

19, Maintenance of Books of Accounts and Awdlt thereof

The Borrower shall mantain al the lme during subsistence of RTLA, proper sccounta and ofher
records and prepere annual financial stalements and gel them awdRed s are raquired by Indian
Companigs Aci DF Oy felevan mw and ahall fumish 1o the lender the Unaudited Financial
Statemenis witin 3 monihs and Audited Financial Statemnents within T months from the dose of
ralevant Bocounting years.

a0, Demand Hotica

The Lander shall send demand nofice of the amaunt falling due to be paid by the Borower 10 the
Lander at least 7 business days in edvence lo e Due Dales of such paymenls saiely for the
moavenisnce of the Borower, However, any delay or absence of such demand notices shal nol
absolve the Bormower of their ehiigations under RTLA,

Py BEC's liabillty Rested

Motwithstanding lo above and herealter, the REC shall nol be fable for any dvect or indirect loss/
damage! injury o the propery. manpower or business of the Borower or thelr affiiates caused
due ia Lhe acl, negigence, mesconducl or amission of e Lender or it rapresaniative(s) except
as defined harein oo by viree of & prevalent Bw.

2%, Intergretation

The decision of Ghairman & Managing Director ol REC Ld. In all maters inchudirg hﬂ'ﬁ"m
of amy clause relaling to the RTLA shall be final and binding on the Barrower

L] &
i . i
. | N
= g ] han Makhopadny
; G-llfrﬁn:ﬂu;tr HFMJCWPII'HHE
L, “Hanager {m WEEEDEL
5 ML, ST

REL e, Zozzl Office, Kelkata
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wii f ' o) BORROWER Wil pal I W Wnd @t the siis ehtwing tiat the prdlent h-lln.anu-uckl
] \ Uy REC : _ s .

ok 4R R e 5 el i The HEC s Iodn.
i s o car, 5 ¢ BEs 38 may be co

16, Loan Assignment

Thie Bocrowar 'sgress (het e’ Lendar shadl be fully empowered 1o assign (he Ssbt and the benaft
af this loan; guarantess afid the securilies to be created for the loans io the Government of India,
REL of any othar instiftion 88 s=cudty of any refinancelsrrangemenl which may be worked-oul by
the Lender wilh such organizelion in sespect of the loan amd [he Borrower shall, a8 and when
requirgd by the Lénder, Join i doing Bnd éxecuting sff such sets, 'deeds, docwments. and
.. BESULEnORE.AS (he Lendertmay requie fos mwmmmmmmqmm;_rw"

17T, Froject Glaarances o

The Borrower shall cbiain all apphcable statulory and cther clearances from the CenvaiSizte

Covt. and ail eher agencies required far implementation of the Prolect and instalitian of phant
and systama.

18, Qther Terms & Conditians

The Borrawer shall ahways ansurs that
a) REC reserves the right 1o specity sdditional reguirermant by REC, in secwily package i any, in
ferms & conditions and loan documenls,
b) BORROWER snall keep REC informed about sny happeninglevants which shall have &
svslantial effact on the busingss of the Borrawer & shadl provide neceseary infarnation, in caza
of any new project’expansion of exisling project taken up durng the currency of REC ioan, REC
shani-fiave the right to cancalirecsll he enfite loan in case of misrepresentation’ suppression af
information, if any nolicad at any stage.
g} In case tw project is abandenedisluck-up by Bny of e reason, BORROWER shall be bound
0 fepay its entire cutstending fean amount immediziety,
4) BORROWER not to transler ar abandon the projeal at any slage of In ey marner whatsoever
withoul prior writien consent of REG,
;J HDEHD".I"J'ER will be regiired jo display board 8l Me sité showing that the project iz firmncsd
y REC, ; : P

fl Me dividend would be deciared by BORROWER I fhere is any default to the SECs Ioan.

18, Matntenance of Books of Ascounts and Audit thereof

The Bomower shall mainlain all the tme during subsistence of RTLA, proper accounts and other
FECOADS BN prepare anrual financis] stalements and get them audiled as are required by Indian
Comparies Acl ar ofther relovent law snd shall furnish to the fender The Unaudiled Financlal

Stataments wthin 3 menths and Audited Financial Statements within 7 manths from the ciosa of
refevant poooun fing years,

o Dermand Notice

The Lender shall send demand nolice of the amgunt fafing due 1o b= pald by the Bortower (o the
Lender at leas| 7 business days In advance ko the Oue Dates of such payrmants solely for the
convenience of the Borrower, However, any defay or absence of such demand nofices shall nat
sbsoive the Borower of their obligatians under BTLA,

21. REC s lakility Rested
Nobwithslanding to sbove and hareafter, Ihe REC shall not be lisbie for &ny drect of Ingiract losal
damaged injury ta the property, mensewer o business of the Borrower or thair affiliates caussd

due 1o Ihe act, negligenca, misconduct or omission of (he Lender or Bs representativels) excapl
as defined horein of by virtoe of any prevalent Law,

22, Interpretation

The cecitlon &f Chairman & Meneging Direcier of REC Lid. in &l matters including intarpretation
of any cause relabing to the RTLA ghall ba final and birding on the Borrower,

Sy

kr‘ . - Susobhzn Mukhopadhyay
I. BANERIER (anerai Manager {FEACorparaie
o Al e () WBSEDCL
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REC Lad,, Zomal Offien, Kolkat
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Works Cost Estimate Bill of Quantities

Seheme Code Mo, WEB-TD-DI 522190148485 W%wrﬂ Anrmxure-B
&l = Undl Priee | Todal Cost
" ot Ltem Details Unit | iy, F e e
A__|5ul Transmission Svatem Improvement Wl
- | AT |Bencvation & Modermisalion ol 331 kv 5%
ALl \RAPPY VALLEY 3341/5.6 k¥ 3% 1 71,069 71065 |
ALY |NEW STNGIART 31T £V 58 1 48,339 0. 537
- (AL INEW GROOM Re SUI STATION 1 56,411 £EE17
ALE |OLD CHOOM 3346 Xv SO 5TATTON 1 6000 .608
- Spf-Taknl: - T35
AR 11 kV Line : Mewr Fiedier
ALY (330 g, 7um ABC on 12.8 mitr Bail Fole —
- Eenovatlon of 17,0.4kY, -Fh, I0DEVA OT ok mir 5T Pale .
) DT Cupcitiss Mos. 25 1510 37.7%0
s MNew 740.4%V, 3-Fh_100 kYA DT on 128 miker Rajl Pole{far
A futere Lond Growth) at Darjealing OCC 2 How, 4 A s
AS |ll k¥ Line : Mew Line for ranasction of Miw DT ot
- Dadeeling CCT
ALY O ACER o0\ ity 5T Pole Ko 150 7.530 7530
- [ AS3 |70 sqomm. 17 kVABC sn 6 e ST Polz Fm 16.00 | 2,409 S50
ERT L Tatal 103620
AS LTLhiE:HEwLﬂQE;FﬂrmmeTinﬂHﬂmfurﬂahhjas 3
- of exlating LY networks at Parjesling Coo
4 sting LT N
_AET (50 suimim, Gt AAC ANT o3 § actr BT Pals Ty £ 2,900 11600
- A&Z |50 g nom LT ABC on 8 wriv 5TTo0le Em o) 5,640 26400
Sub Takal 38400
AT LT Uﬂﬂm&nmﬁnn £ Renmgvation at Darjecling COT
= | A7 A0 spmm, 70 A AAC ANT ani Sty 5T Poie Kn 0.6 18I0 | - 54300
L AZY 150 eg.unm. LT ABC op 8.0 mir DO Poly Eni 20 ST | T158M
- f =] Lrh Total 170,180 '
| A8 (LT Line : Phass Convarsion at Dar aling CEC
ART ISP sg e AAL ANT o § s 5T Poir Fi &0 2240 8960
= AR S TTABE an Bt 5 Paly Hm 5.0 8080 | 35430 |
5 ' Sub Total 45 44
- I Consumer Metess, LT Serdes Canngstions & Fole Replassment
Bl Beplacemiend of Eloctre-mechantcal hptprs by Electronic Metars
811 11-Phase Congwmer Maters with BB bog Nos. | 11,600 0.013 2p3.000
- | 17 15 Phase Consnimner Meters it . Lo Mas, 7106 2120 | — A5300
Sub Tatal 2500
- B2 |Replacement of old & damaged LT g cablgg
T [3.5c 0 25 s man, P%C Servica cablz ¥m 1000 1. 240 12400
2 licx 1 PV Sarvicg eable Km 1500 1360 20,400
= 3|20 % 6 8q.min PVC Service cabile Km 0,00 0324 19.640
— A2 x4 sg mm. PVC Sarvice cable —Em 40,00 0,061 2440
- Sub Total S4.580
B3 |Replacement of HT & LT Damnaged Poles at Dasjepling O
- B3l |0 mb 5T Poles o, pIiT; P20 0 o0
B33 1370 ntr ST Poles a., 5 [FZ] 1700
~ [ B33 L0 miv RALL Poles " e 50 530 569 |
: Lab Tatal 60,000 |
[Ginnd Tatal { 1,002,759
. {Project Cout AppToved by B-APDRP Steering Commiltes (Re. Lakh] 1023.00
GO lenn bo e relensad 1 Fﬂ:tiﬁﬁ'ﬂmwﬂm Lakh) roandad aff | 256,00 =
= |[Loansssistince sanclened % of p teost){Rs. Takh) rounded off 11 FE7.00 &Eﬁ,—r
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i| Engllsh/Equitsble/Simple Morigege wih of wihoul par-paesu charge on sxsling Immovabie
prupertes .6, lBnd wgether with buldings ard cther aivil works atisched ihersto for 8 mindmiim 25%
af the valus of loan amount samolioned; aad

ii) Crealion of charge by hypolbecation of fulure assels fo be creeled [out of he project cost
sanciionad by REC) and

i Creation of cheme by Hypolhecation of exiating asaats for the balance 5% of the value of loan
amount sanctaned.

Option-i

[ State Governmeni Guamniee (GG) foda minimum of 30% of the walye, of lean armsunt sanchaned,
i} Crestion of charge by Hypohecation of fulure assets io be craaled (oul of the project cost
sanclioned by REC).

Qption WV

Siate Govl Guarsntee (IndividualBUkRavalving] to the extent of 100% of Me loan smount wehich
shad plso covar (he interest, penal interest and olher charges lhersan. The loan shall be guarantead
by ihe State Gowvernmen? fully and uncondiionally in reEpaci of repayment ol Wincipal and
pEyment of imerest and other charges thereon, efher by belng Becured by an Individunl guaranlas
ar & Bulk/Revohing Guaranise mmoulsd between the gald govemment Bnd lhe Lender andior
natwean lender and Bamower, as may ba prescribed by the Lender before drawis of joans. are

parmetked.

Qption Vi

EnglishiEquilable/Simple  Morigaga withaul par-passy chamge on ofher existing memovabis
properties Le. Land logether with bulldings and olher <ivil works attached theredn, subject
m-pﬂmr.aﬂmlmauhmrmﬁﬁmnmmw%chmmmn The veiue of
Securilles shall be 130% of the igan amcaunt io cover the intefast thareon and deprecbon,

Zptign Wil g -

MorigageHypathecalion of fulure a3sels so crealed oul af lan gmount aapctioned for e project
subjest ko the value baing 110% of ha ban amount so sanchioned, The seourty by wey of crastion
of chiarge on FUTURE ASSETS QML shek b2 acoepbed subject ta the lean amount Being fasirictad
1o 5% of the praject cost

Mabe:

Ay ot the abowe cplioneicombinations of securities shall be estepietle to REC subject la e
fellowing condilions:-

a} 11 shall be ensured that the tatal value of securities shall be 130% {except in case of opfan VEWVI
al the loan amount ssncdoned, o cover ihe loan amount sanctionmd, inleres! harscn ang
depreciation in the valus of sasis charged.

&) In the case of pricr charge on assets fo be morigaged thypothocated, & shall be ensured that first
pari-passu charge will have io be to e extent of securlly coverage aveltable in relation (o fhe veke
o be charged,

o) Bommower will ateo have the option, after moratordum paricd g5 provided in ihe sanction ledtar, o
replenish Bank Gusrantes with Marigagal Hypofheeation of existing unencumibered fixed assals
proportion o tha amount of inan repaid. Sucn replenishiment may be alowad on annual basis al the
discration of BEC, subject to the condiion that at any ghvan poin of lme the aggregatn vake of
secisilies shall nol be lass that 130% of the inen amount sanchoned

dy if &t any time during the currency of RTL, the Lender |s of the opnion tha the security provided
by the Borower has become inadequate 30 CoVEr e balance of the lpen fen outsianding, Me
Borrowar shal provide and fumish o the Lender addikonal sacurity @3 may be scceptable o the

Landar ba caver such daficiency.
#] In casa of privatization of Ihe Borower, Ine pntre duss of REC ko be repaid in full or seowred o

e sal=fackon of REC in the manner thal REC would regquire.
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