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M EMOIIAN D U M OF',t(; l{ llIrIvIEN I'
I}I'TWBEN

P OIV IiI' FI NANCIi CORPOI{A'I'i ON LI IVI I'I'IiI}
ANI)

!vx:j$'i'lrirli".t()At, S'l'A'i'E ICLECTITICITY llls'l'tllBtj'fl0N COi\lPr\NY 1.1'D.

l.oan No.s. 5093300t to 5()933t)62

Date: l0 .4ugust 2009

M tiMOltANl) UM 0r' A( J !{.t'llifvl IIN'I'

'l'his Agrecntcnt is nratlc on this l0'r' cla5' ,1' Ar'rg''rst 2009 llE't'Wtrl':N itowl:;ll
[itNtrNC'I- COitPOIU{'HON LIMt'fDD, r\ (iovurnnrent Oomparry, having its

Itcgisrerecl Otfice at 'Uria Nidhi Building', I llarnkhamba Lane. Coruraught Place,l'icw

Dclhi I l0 001 (lrereinafter referred to as "the Corporation") of the onp part

ANI)

vyl.:s'l'!!f,lt{(Jrti. S'l'4,'l'trl Ill.li(:'t'ltl('l'l'\'t}!s;'i'l{i!t(,1'l(}fi ('(il\'lPAloll !,'{'i}. trt

rq.?,/erqihqa / N. D. THAP;-IYAL'ra. 
/aqq; (tsr$) ; d.ssu. Mdn.rgor llaw)

gF{ EEts alrqh-tr'r ft. i p.l.c. tto.
lsqiliit'f. itrtt{qt ilrt. zte dg.

'URJANI0HI'.1. EarakltamU! Latlr, C: il:rauiliil PlaGs,
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Governnrent of west Bengar Errterprise) 19".*e?,i?:::f$:'rli:tt11i,?K# 
,' Iii:t'';;3

ty;1il:[ilffi]1?f*'"T,:rn:*;:*'.'.'l'3ihl ";;;;n wuine^s 'n' 
c'ni"i covern'lnent

has lau'ctred n".tru.,uril ili;;J 
-r;"*", o..li.offi & 

'[eform 
Programme (hcreinafter

rel'errecl to as "ll-APDRi\i;'"'*g;it".1r 1i'1i-i't*'"pitt '-lth 
revisecl terrns and conditions as a

Central Secror Sclieme to'"'lnliiti'"uuse line data system and reduce AT&C [oss'

AND wHEREAS the Borro*,er intends to undertake execution of various distribution projecrs under

R-ApDRp on rhe rerms o'"."irir^, 
"ontaineo 

in t't-t"-o-,atiottta l9 September 2008 and Guideline

flor R_AlrDRp issucd by rtaiririry "i 
p"rver on 22 December 2008

ANDWHEREAStheBorrowerhasundertakenitnplemcntationof.ProjectsunderPan-Ao[R-
APDRP (Loan Nos.';;jilui i'ios3l06zllli1'"l;';;'1il'n"t'''o-t'"ttwith 

as Anncxurc-I

&'eI",..r',.*"ir"cii'"ry 'et"treo 
iu as "tltc Projccr")

^ND 
*HEREA' the Borrower p] its Mcmono,*['J:XH'#iil':,1i1 :]T"1:l'fi::: il

f,;j'p",,'5"*,t,,[;1,$1ffi;t.':il'il::':?f i'i?il'i'tJ" tn'p'uio"" hundred scventv one

crore sevenry tf,r." foXn)'ti'tr"rdf i...l f", or.,nitg'tit f i"l*i (list of inctividual loan anount

trt.ir"t.l irit ttre projecr is listed in Annexure-l) 
; Corporation, (c) Srart:

AND WHERIIAS (a) the Ministry o[ Power' (iovernnrent ol' lrrdia' (b

Ciovernment and (d) il;;;**;has errtered inio " 
i,a"u'andum of r\grecmerlt (Quadripartitc

Agreerlerrr) dared 22J l"i, 
-roos 

thereinafter r;oreo to as the "R-APDRP Quadripartitc

[:;;;;;" which forms a iart ano parcel of this Ag'eement)'

ANDwl.ltjRtjAs.theCotporationactingas.aNodalAgencyhasagreedto,Jisbursethefundson
bchallol.ilre Minisrry oi oo*.r, oovt. of t",li. *l;;;;;l u*ti*tont" to the Borrorver to implemeut

tlre'|)roject.trlr(lrctcrmsandcorrrlitionssctouttlrcrcin'

ANDwltERt]rrSthcCorporationhassanctirrnedtotalloorrofRsl5g.gECrore(Rupeesont:
hu,dred lilIy ni,e .ror"lr-J nin"ty eight larch) ro tt,e Borrower lbr the puroose of the execurion ol'

t\csaidProjecrsunderLoanNos.50g3S00]to50933062ontlreterm.s€ndcorrditionscontainedirl
the corporation., srn.tlio-,i Lerter no. oz:ro,n+ponpip-ol,'uus'wBSEDCL 

<Jatcd 30 June 200t)

anc.l aurcndr,en, ,rl.*lijo[i ou Augirsr loos. ,, th" Borr<r*., and hercunder written (list ol'

indivicttral tnun n'ou't'"'on'iion"a tbr the project is listed in Anlexurc-I)'

ANDwI{ul\DASthel]orrowerbyitsRcsol$tiu.ndatctllsJul,v200gpassedartlrenreetingofits
lJoar<l on lg luly 200g has agreed to o..ap,-it.luH tenrrsand conditions ofthe Loan Nos'

50933001 to 50933062'

ANt) wl'lltttjAs accortlns to onc of the::ii:::::::,.|;flffi'rff:I;''ilrir-.:iilflJffiffiln the event of

lili,Illl':ii *l,:Jillffi ff il;il i n"*" an d otrte r ch ar ges as ar R I 

!
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default,theentireSumrcleaseddirectlytotheBol.rowerforimplerrrentationoltheProjectunderR-
ApDRp shall bc o..n,*alo-t* b..n ,.l"nr"Jout ol'Central Ptan Assistancc to the state

Coverntretrt. 
AND

the Borrower shall ensure that the State Government shall t'urnish a Governrnent Guarantee' in terms

or the'R-APDRP a";;;:'il G;*'" *nn';';;o'ition that in'casc of default bv the

Bonorvcr, the corporat'r'J;"t*li it"tnti'rto l' rect;t';-;;;'l* i[:Llt]anding 
dues from the

Borrower on account oririncipal, interestirlclurji.g p.*r interest' collltTent charges' fees' other

charges / costs and uny oit'tt' money due unO puyuBt! Uy rhe tlorrowet t::h" Corporation lrom the

cerrrral plan Assistanc. ;il;,i;;ltai". 'rh"'s,u* c*L",rent GuaranEe in the lorm of recovery

from Cerrtral ptan essistance due to rhe stot. *ry iJii.r-olti trt"i i"'oking the escrow account an([

the charge on assetsJ 
AND

theBotrolvershallensuretoopenanEsctowAccountintlreBankt()Blrsuredcbtservicingof
principal. interesr ,,rd ;;;; "h..ges 

for ,f',. .n,i* p"idensv of the loan to the satisflaction ol th':

noclnl agcttcy. 
ANt)

the Borrorryer shall ensure to creatc tirst charge'-in' tavoul 3f-':lt"f::ffi[tltjlttJrcs:;lJi
hypothecation on tt''" n'Jy nnanttd uttttt undei the Proiect as securltles I(

lirture as we[ as on ,r, J;',^J[H";ffi;;;; li;;'&.^ur" rtetrvork'in the Ararnbag rown'

NowlTlSl-IEREBYAGREEDBYANDBETWEENTHEPARTIESFIERET.OaSfoIIowS;-

1..|.lreCorllorationrvi|llentlttndadvancetotheBorrolverthct<ltalsumo[Rsl59'98Crorc
(lluPccs f1,.)" t,ri.,ir.,f tit'ty nine.rur. u,r",],n*Ity"tigitlitffll on the term's arrd conditions set

our in r'c corporutiun', Sanction f.u.r,fr,"i':tj ftrrie 2uftl and antcndtnent rhcreof dated 05

. Aug,usr ZOOs ^li.-n"r'," 
i.ri, u"a..o"iirii* f.,*ttitittt o,-t' -fhe list of loans sanctioned

rv.r.r. eaclr ol the approved proiects ir .nr'rottiut e'ili.try:*t:][ said lettefs shall fbrnt ar

integral pou nilriir' egreement * ann"*ui*il as it'l'ully set forth hereunder aud all thc

terms and conaitii:rrs sJt our in rhe said l#;;; ",r",tarl.n" 
thereof will be binding on tht

Borrorvcr'

.l.hcBorrowershallrcpaytothcCorpolationtheatnountoftlresaidloanwithinterest'

inreresr rax, comnrirm*,'':#g;., il;;ii;ilri erc. rlrereon and costs, clrarges' exPensqi'

losses and other moneys,-'tl":iut'ono PlfabJe to'ii"'ffitotiol i 'T'lrdance 
with the

terms and conditions ,", i* i" ;il ;;;^1f i, the said'lenpr of the Corporation datcd 30 June

2009 and amendment td;i;;; oo ,cugurt zooi. rii eorrower shall make all pavm'nts

of principat, intcrest, i"l#i;;,-:"o11.:If.tt*lr'.:l 
penal interest and other expenses etc'

;; lil;'i:J;';,:il;', "iii' n*ei""red oi'ficc at New l)clhi'

,rlv"^E'K E*nE
Ganeral ManESor{F {. A,

W. B, Steie Elecirlcliy 0ki::::::1io':t Ct' Ltd'

Vid'iui gl'Jrr::, i l:1 i:i-)i
Biri:rar"r:31.' : ii;illr:3':60 G91

Poge 3 or 8 cc. gr.
Trr. g, /N.D.THAPLW1L

Asslt tuanogor (La7)
lrrl ft./P.F.c. Ltd.

r. mmiil fi v'f'( Qffi,

'U8JAl'llDHl'.1. S.tsthamia Lan.. CrnrEuoit l'irB.
d ndl /alul,08lH'110801
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3. 'l'he Borrower shall implernent the said Project and shall also adhere to and comply with

all such arnendmcnts thereto as arc approved by.the Corporation'

The Bonower agrces and undertalces to cornpletc the work in the nranncr and according

to the time schedule envisaged in term's and conditions of loan sanction and to the

satisfaction ofthe Corporation or the Consultant appointed by the Corporation to rerriew

the Project as per the R-APDRP Quadripartite Agreement.

l'hc lJorrowel has lepresented to an<I assurcd the Corporation that tlre loans applied for'

and being granted bythe Corporation to the Borower is rvithin thc borrowingWwers, qi
the Bonower in accordance with the Iaws and bye-larvs applicable to it and all

formalities, required by the laws and byeJaws and rules regulatiug the work and conduct

of the Bonorver in respect of such borrowing have been fully complied with.

'l'he lJorrowcr has furthsr agrce<J to turni.sh to th: Corporatiofl a guarantec l'rorn the

Oovcrnnrcnr o[ thc Sratc ol'West Bongal tbr tluc fulfilhnent o.l' thc obligations of the

Burrower in ternts ol the R-APDN' Quadripartitc Agreemerrt, with a provision that in

case of default by the Bon'ower, the Corporation shall be entitled Io receivo all

outstanding dues of the Borrower from the Cent.ol Plan Assistance due to the Statu of
West Benfal. The state Govemment Guarantee in the form of recovery from Central Plan

Assistance due to State nray be invoked after invoking the escrow account and the

charge on assets.

'fhe Borrou,er agreed to create :

a lirst charge by way of hypothecation in favo'ur oI the Corporation on the newly finanr:eri

assets unJer ir,e projeci including n1ovable machinery, machincry spares, tools and

acccssories, fuel sioci, Spares and material at project site, prcsent and future as wetl as

on the exidng asscts cornprising Plants & machincry and Lines & cable network ol
Arirnrbag'l'own in thc State of West Ilengal as full1'described in the schedule herelo. its

security tbr cach o['the loans.

AND

'fhe Borrorver shall make out good marketable title to its properties to the satisfactic.' c,f

thc Corporation and kccp the said properties in rnarketable and good condition and ins'rre

t5e same in the mannei providecl-tbi and coveling the risks mentioned in the Deed of

l{ypothecatiol/lnderrture of Morrgage an<t comply with all such lbrmalities as may bc

ncccssary or required for the said ptlryosc.

Cr.eation of additional seculity: The Bororver uuderrakes that it, at any time during'he

subsistence of tlris Agr€€ment, the Corporation is of rhe opinion that the secutit;'

provided by the Borroier has beoon:e inadequate to cover the balance of the each of:Ie
ioans thel outsranding, the Bonou,sr shali provicle and furnish to the Corporatioll

additional security ^ *uy be acccptablo to the Corporation to cover such dcficiencl'.

ffiw.*,;6P;111;r

(a)
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nt.

(b)

Regisrrarion of clrarge , Th" Borrorrcr shall have the particulars of charge regi:;tered with

th.-Rcgistrar of companies (ltoc) as per the companies Act within stipulated time and shall

subruit a ccriificare lrom the ROC certifying the registLation olcharge.

The Borrorrer slrall open ancl rnaintain an Escrow Account r'vith a scheduled bank as

acceptable to the clorporation to qsilow thc lunds. loarrs and any olher monies receivable

drrring the tcnor of the Project.

'l'he Borrower strall turnish to the Corporarion such perioc'lical reports.of the utilisation of the

amounl of the loans and the progress of the t'roject as may bc required by the corporation'

'I'he llorrorver l'urther utrdcrtakes that:

i. lt shall not scll/rranst'er or abanclon tlre project at any stage in any nranner whatsocver

rvithout prior rvrittcn consent ofthe (lorporation'

ii. ln case ol'salei tralsf'ery' abandonnrent of the project or assets, it shall pay to the

Corporation *. 
"niir. 

or"tancling 6ues in one installrre,t or in a manner as may be

rgrccd betlveen thc Corporation aid lhe Borrower before such transt'cr is effected'

iii. I l'rhe pr<lject fails t() take ot[ ftrt any reason rvhutsoever or pl'ojcct cQst atlcr bidding

worlis our to be l.rs thun the ad'rincs releasccl. []FC will have a right to asl< thc

llon'ower tLr rctufl) tlrc outstanrjing L,lun includilte intcresl / otJrer chargcs' ilany'

iv. All un-metered consumcrs shall be rrretercd at Utility cost within l6 weeksalongwith

ring fcncing.

v. -l'hc Borrowcr shall inrplcrncnt the nroject in line with sRS documrgnt and R-APDRP

Cuideline.

vi. 'l'hc B,orrower shalt llLnish the declaiation as pcr t)Pll lbrtnat duly signed'

vii. ,|-hc l]orrowcr. shall nlairrtain scp:.ltttte accotlllt head and Batlk Account lbr R.

n PDRP funds i.e. disbursements / rc:utrvery ol'loans and / or Grant'

viii. 'fhe Borrower shall subm.it the "As is" sturJy belbre issue of RFP for tTlA'

.I.he Borrorver shall make available tbr the inspecrion of the Corporation. all its books of

accountandotherbooksanddocumentsmsintainedbyitur:d/or*i"jl..gtobcmaintaincdby
it uudcr uny law, bye-laws or rules of thc Btirrow., und ullutu all facilities to the corporation

or any pcr.sors aLlthori;cd by it lor tlre ,urpose o1' carcying ,ur sttclr inspecti.n' 'fhe

corporatio, u,. o 
"orrrl,"rrt. 

appoinred blv thc corporation in telms ol' the ll-Al'Dt(P

Quadripartite ngr""*"ri'ihatt 
'trave $e right to irlsPcut t1c projccr and. all i1re l:ooks of

accoulrs. rccords and docunrents relating thereto at any time lviihout any objegti6ns fiOrn the

Elorrower'

'l-heBorrorveragrcesandundct'tal<sstoexscute,sign,scalallddelivelalldoornrcttts:-lllll]:

..t.nn,ur.ag",,e-nts and ntt.'., *,iting. as nla), bc rerluircd by thc Corporation at any llme

trc- 0-'e*frfnd / N. D. THAPUYAL'rin.iri6 tFft) t Atrtr. Mtmgor (LEw)

wrt vfuhi tttrts H., P.F.c. Lr<u-ffift" 
r, trsdwAi. E-it? ffi,

a

8.

q.

t0.
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ll.

during rhe pendency ol'this Agreenrcnt fcr lrrlly and eltcr:tively securing.the.moneys due and

payable or to become dr;";;p;;;;i" ty t"'Borrorr", ro the corporation in terms of these

Presellts.

TheBoLrowermustbeandcontinuetobetheown.erandinphysicalpossessionoftheProject
ar the rime of disburscmei,"#;;;i iiriuf f ,r,tn, of toan o'rrount ana iill all the money due to

tt,. C'o.potorion are futly liquidated bythe Borcorver'

'l^helJorro!,ershallnottranslerorabanclonthcProjccta(,anystage-w.i:!:l:*'"tttconsent
o,.rhe corpor.arion. tn #..o;';;;iil; ;; ;; u [i,t,,c dari. the project is proposed to be

transl.erred ro any 
",11";';;;i;,-ion" 

o, to be abandoned, the entire ou$tanding (e'gi'

prirroipal, intcrest, in*"'i't?*, lomurrtrnent cn're;'-p"nal int"'"tt' etc') due liom tlre
'g6sl'snvcr 

shall be paid to the Corporatiorr before anisucli transfer is affected'

tn the eveqt of a <iefault on the part ol the. Borrolver or any breach of the terms and

corrditions ol.these or"r.;r.:;;Bol.*.r shatl be liable ro pay io the Corporation all cosLi'

charges arrcl expenses;;';;il;Uincurred by thc Corporation in connection with the

neporiarions fo,. th. agr;.,ir-.i'""i-rr ".p"r,.Li,r'r. 
Agrcertrenl inclucling lcgal expensts

i;.";;J il; realizationirocovcry of the orrtstanding dues'

.l.lrcCorporation.shallwithoutprcjudicetoitsotherrightsandremediesareentitledtorecall

the loan ar any time ueroiu it 
" 

'or* 
date lor ,rp"yr"nt"tr,"reot, if the Borrower fails to fr:l{i ll

its obligarions una., trrir'Lgrffi! .ry11 ir',rt"""".iorits committinga breach of anv of

rherernrstlrereof. Th.;;;i;i;;ofrhcchairmanerr^onugi.gDirecrorolthecorporationas
towhetherabreachofthctc,,nsoIthisAgreenrenthastrccncom''rittedbytheBorroweror
not stratl be finat arrd binding oll the lJolrower'

kvory notiuc. demitnd, rcquost' corlscnt' approval' wtivcr ttt agleement to be given ot ma(ie

her.cunder sha,, save ;;T#;;.r.;i.,"p..;ii"riiy p*vlaled, te in writing and in the

t-lngtish l_ang,uage ,"d .lrii';; J.tir.rra uy rrano ,rr: ,.ni uy mail (Registered/Spccd Post) 'rr

bv lir,ail anclshall b";;;;.1* tur. r,ein giren rnrl rcccivcd. if detivered by hand, upr'n

dllivery. il sc,l by *.ii. ,n. :;i lu,-tr*.iriing Saturclay. Sunclay antl other closcd davi)

rb[orvirrg the rlarc ot,rrnirirg-, o'.t,rlirrirr uy,.e,*ili irr" 2"6 day lexcluding saturday' Sundr'y

and ottrcr closed aaysl iiii""*i"g-,L. a,.r. ottrunrrnisrio,,. rrt. rnailing address' blrnail ld ':f

rlrc Borrowcr and the Cotporatioi tbr prr;poses shall respectively be :

t2.

13.

l4

15.

ft'or thc llorrorvt:t'.

!'or Prtwcr !'ilrnnce Corpor:rtion Li tnrietl'

/a\,'^
Po1le 6 ot 8

-.'.::if,$$ilfffr},i*-

wcst l)cn sul Statc F.lcct ric i tv I )istLibutiorrfiffi 
!ii{, 

l;tff 
r,r,,.

Bidhan Nagrr'
Kolkata - 700 oa I

t"ax #: 033 235852\'2

Emai I I t) : gr n la-<lcl-08iQyah<lo'i n i grnt'a'rvbseb@ gtnai l'cotn

Urja Nidhi

I Barakhamba l.ane

Connaught Pla0e

New Detlri.l l0 001

,k*M;i;ffillit
,i"irE*'a;n*q:rS9#nO.

;'^Wffi{g1ffiiffi'*



r6.

or such other maiting or Enrail Id as to which thc Borro"ver or the corPot?Iion may' tbr itself'

lronr tirne ro timc notify rhe other as aforesuid'

.IlrisAgreenrentisexecutedatKolkat'ranclthcloansasperAnnexure-lwillbeadvancedby

theCorporationtotheBorror,r,crirrNervDelhi.TheAgreementshallbegovemedbythe
lndian laws and civil corro in Delhi/New Delhi alo.e shatl have jurisdiction to entenain any

suitormatter/orproceedingsarisingoutoforinrelationtothisAgreement.

Tlrer,r,holeofrhemovahlepropenicsofiheBorrowcr.srrewlyfinancedassetsunderthe

(p*jr., cornprisirrg of Hardrvarc, Sotirvalc, Bandwidth charges, ImPlementation cost' GIs

SurveyCost'SystemMeteringCostetc.}reated/tobecreaterloutoftheaboveloanstobe

installcd ar customer care centre locaied at 62 towns namely .Arambag, Baharampur'

Borrgaorr, Bankura, Baslrirhat' Bishanpur' Bolpur' Chakdaha' Contai' Darjeeling' Olratal'

l.labra,lslampur..|angi1>ur,J[rargrarrr,Kalinrpong.Kalna,Katwa,I(lrur.agpur'KolkataUA..

Ivledinipir.Merr.rari.Purulia.Raiganj,liampurhat.Ranaghat,suri,.famluk.Bulurghat'

ErrglishBazar,Aurangabarj,Dhuliarr,Dubrajpur,Drrrgapur,Gangaranrpur,Gohardanaga.

.liaB,ani-Azimganj, Kaliaganj, Kandi' Kurseong' Murshidsbad' Sainthia' Taki' Haldia'

Barclhamarr'Ghuskara,Asansole'ChinaranjanCT'Baduria'l(rishnanagar'Nabadwip'

Sarrtipur. l)iamorrd l.larbour, Baruipur, Birnagar LJA. Jalpaiguri, Dlrupguri, t(ochbilrar'

Dinlrata.r\lipurduar,Jaygaorr,siliguriilrtheStateol.Westl}engal.incltrdingitsmovablc

plant&machinely.machincrysparcs,toolsandagcessories,plantt'trrlrineandothervariou:

equipments,bothpresentandfutulcasryellasontheexitingassetscomprisingplantd,t

tnaclrirreryaltdalsolines&cablenetrvorksinArarrbagTownwhetherinstalledornotand

rvhctherno,,vlyingloo.seoritrcasesr.lrrr,lricharenorvlyingorstoredinoraboutorshall

hcrcalierfronrtinretotimcduringtlrecontinrtanceol.tlrcsecurityoltheseprcsentsbe

brouglrtintooruponorbestoredorbcinoraboutthebomower.st.actories,prcnisesand

godorvnssituate<linWestBengalorwherevorolsettlesamgmaybcor.bclrcldbyanyparty

totheolderordispositionoItlrelrrrrrorverorinthecourseoftransitoronhighseasoron
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order.'or dclivery, howsoever, and lvheresoever in the possession ol thc bclrrower and

cither by way of substitution oraddition.

lN WI'I'NESS whcreof the parties hercLo have executed these presents the day, month and
year first hercin written.

SICNED AND DELIVERED BY

on bchalf ol'POWER F .TION LIJVIII'ED

Name & Desi gnatio n $a..S..eflfuSfi /.N" D. I$tpHY L
su. iiiq6{h&ii Iilt ii'irtiipi(Lli) " "

^ rr---- wftdnlifiwfr.rPf.c.Lrd.Address ...........,......1
r: rmriry rI+ tffi 'd'C".....

'UNftMDHl',1, 0.llu,'r'!ut, ConoleohtPl*t'
llr thu prc.scncc of a a{ ftdltrus+rto'ool

T

Signature 
^4^N-Nanre & Desigrration - -.r ,lm.*

f,- B' Sutclltt"rcrwAdclrcss rffj'Til-lii?,lf;
s ro NEt) A N D DF.r-r VERED B y nd'irir, r xot"'zo ort

,.fr

on bch:rlr oi' wiisl' BDNCAI, srATE ril,EcTRlc['y DISTIIIBU'IION
C()MPANY I,'I'D.
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DBED OF I{YPOTI{ I}CATION

t 
" " " [,:;ifi"'"',t;r' I :,1i"' 

t
l'tlls trlrl,)D OF HYPOI'TIECATION executetl at l(olkata on this ll"'day of Au1;ust,

'l'rvo Thousand Nir:s by WEST BENOAL STA:I0 IILICTRICITY DISTRIBU'[ION

COMPANY LTD. (A Covernmcnt of West Bcngal Enterprise) a Conrpany incorporated

uuder the Companies Act, 1956 and having its Rcgistercd Offrcc at Bidyut Bhabac, 7rl'

Floor, Bidhan Nagar, I(olkata 700 091 (hereinalier referrcd to as "thc Borrorvcr") in

tirvor.rr of POIVER FINANCE COIIPORATION l,lMt'l'ED, a company incorporated

undcr thc Companies Act, 1956 nnd having its Registercd'office at Urja Nidhi, I

l3alakhamba Lane, Connaught Placc. Ncw Dellri ll0 001 (hereinafier retbrred t0 as "the

Corporation).

/Ur
tid 

/5{ i:t+'o
&lnar.-, ili,nag-.t :'i: i',,1)

W. B. glri: iil:J*:'I fil:',';lx':.;.Cr.Lit .

\''.:1 lll'r;;n,Tihlrcoi
Etih:,:.:,-;..' : .iclkrts'?0009t
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WHEITEAS:

I. By a Memoraudum of Agreement dated the l0rh <lay of August, 2009 between the
Bot'rower and the Corporation along with ANNEXURE thereto (hereinafter refeged to
as "the Memorarrdum of,Agreemcnt"), the Corporation have agreerl to lend and advance
to the Borrower and the Borrower has agreed to borrow' from the Corporation on rhe
tertns and conditions contained in the Menrorandum of Agreenent, a sum of Its 159,98
crore (Rupees One hundred fifty nine crore and ninety eight lakh) for Loans bearing nos.
from 509 33001 to 509 33062. Individual loan amount sancrioned is mentioned in
Schedule - I hcreto (hereinafter refened to as ..Loan').

2. One of the conditions of the said Memorandum of Agreement is that rhe Loan together
with interesl, penal interest, premia on prepayn)ent or on redemption, costs. chirgcs,
expenses arrd all other monies as stipulated in thc said Memorahclunr of Agreemclr shall
be secured, inter alia by a first charge by way of hypottrecation in favour of the
corporation on the newly financed assets under the project, including movable
machir:ery, machinery spares, tools aud accessories, fuel stock, spares and matedal at
ploject site, present and future. as well as on the existing assets being the plant &
machinery and lines & cables network in the Aranrbag Town (additional assets offer-ed
by the Bomorver as security) as fully described in thc Schedule-Il hcreunder writtt:rr.

3' fhe Corporation has called upon and rcquilcd the Borrower Io execute these presents
wlrich the Borrowe.r has agreed to do in the rnanner hereinaller expressed:

NOW THERE}.ORE THESE PRESENTS WTTNESSETII tlTat:

I ln pursuancc of the Mcnrocandum of Agreemetrt and in consideratiotr of t[e
Corporation having lent and advanced and/or agrecd to lend and advance tr the
lJorrower the Loan for the purposes and subject to the lerms and conditions set out in
the Mcnrorandunt ol' Agreen'lent and in consideration of the premises, the Borrower

'doth hereby covcnant with the Clorporation that jt shall repay to the Corporation and
shatl pay all interest at the respcctive agreed ratc.,i. interesl. tax (if applicable), interest
on unpaid interest, penal interest, premia on prepayment br on redemption etc. thereon
and costs, charges, cxpenses. losses and all olher moneys as stipulated and in the
nlalner set out in the Memorandurn of Agrecrncnl and shall duly observe and pufornr
all the conditions of the Memorarrdum of Agreurrrent.

2. In pursr.rance of the said Menrorandum ol' Agreemenl and for the consideration
aforesaid, all the Movable Asscts comprising all the newly financed assets under the
project. including nrovable machinery, nrachincry spares, tools and accessories. fuet
stock, spares and material at project site, present and future, as well as on the existing
asscts being thc plant & machinery and lines & cabtes nenvork in the Arambag Town
in the State of West Bengal (hereinafter collectively referred to as "the said Matcriats"
short particular.s whereof are given in the Schcdule-ll. hereunder written) are hr:reby
hypbthecated as and by way of first chargc to the Corporation as security for arrd be
charged rvith the rcpaymenl tri thc Corporation o1' Itrincipal anlourl ul tlrc Loan and
Icpayment or payment of other rnoncys inclucting inlcresr. penal interest. prcnria on

.N^
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prepayment oron redemption, costs,.charsei and expenses and all other moneys due to
the Corporation under the MemoranrJum o1Agrecmcnt.

i' In further pursuance of the said lvlemorandum of Agreement ancl for the consideration
aforesaid, the Bonowcr doth hereby funher agree, declare and covenant with theCorporation as follows :- '
i) The Bonowcr shall at its expense keep the said Mlaterials in marketablc and good

condition and insure the same,in the joinl nan'les of the Borrower and the Corporition
as provided in rhe Memomndum of Agrecment agai,st any loss or damage by thcft,fire' lightuing, earthguakc, explosion,liot, strikc] civit commotun, ,rorr, tempest
flood, marine risk, erection risli, war risk and such other risk as the Corporation shall
fronr tinre to time require with an insura,ce company or companies The Borrowor
shall deliver to thc corporation the rsrevanl policy or poricies of i'surance ddf
assigned to the Cnrporation and maintain such insurao.e ihro,rghout the continuance
of the sectrrity of these presents and delivcr to thc Corporation" the renewul receipts
thereofand shall duly and punctually pay all premia and shall nor do or suffer to be
done or omit to do or be done any aot which may invalidate or avoid such insur.irnce.
In tlefatrlt. the Corporation may but shall not bu. 6ound to keep in good corrdition and
render nrarketable the said Mlaterial.s ancl takc out/renew ,r"i in.rrrn.e. Any
premiunr paid by the corporation.and any cost.s, charges arrd expcnsesincurred by the
Corporation'shall rvith in l-5 days of reccipt of a r:otice ol dsmand frorr. the
Corporation, be reimbursed to the Corporation together with interest thereon al rhe
same rate as specified in the Memorandum of Agieement with quarrerly/half y:arly
rests from the date of payrnent and until such riimbursument by the Borrow", the
sar:re shall bc debited to the Borrower's Loan account in accord'arce with irs r:sual
practicc and be a charge on the said Materials.

ii)'lhe nominee of the Corporatioo shall, withour any notice aud at the risk and cxt*nse
of the l3orrower be entitled at all times to enrer any place where thc said Matcrials
may be and inspect, value,.insure superintend the disiosal of anOlor take particulars
of all or aDy part of the said Materiali and checlt any statement, accounts, report:r and
i::formatio::.

iii) Il.dre event ol'arry breach or default by lhc f]ouower in thc perfbrnrance ol. its
obligation herdunder or anv,rf the ternis. covcnrmts, obligations arrd con4itions
stipulalecl irr ttre Mernorandutn ol'Agreenrent and the related Jecurity document:; and
the deeds executed or thal nray hereafter be executed by the Boryolvel- i1 favour c,f the
corporation or in the event of the Borrower tbiling to pay either the inrerest oi. any
installment(s) of the principal aorount of the Loan due to rhe corporation or i: the
event of the charge and/or (hc security created in favour of the Corporation hlving, becorne enfotreable for any reason whatsoever, the Corporation or their nominees
shall, in case suoh breach or default is not remcdied by rhe Borrower lo rhe
satisfhction of the corporatiorr. within a perir:d of fifteen days rrom thc dare of
inlinutiort hy the Ctlrporation ol'such breacir o, dc{hulr or such 

"xrunded 
time as may

hc grantcci by the Ciorporation in rvriting,-witlrout any noricc and wirhour assi6ning
any reason and at the.risk and cxpenses of the borrorver ant'l if necessary as anomey
and in the narne of rhe Borrowcr, be entitlecl lo take charge and/or possession, or
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seize, rccover, receive' appoint.recciYcr ofand remove thenr and/or sell by public

auctionorbyprivate**I.i"i.oi,pot.ho,.on,i!.'i.o,'"uri,,"tionorotherwisedispose
olordealwithall#,;];ffii.;i;-t*ifterialandtoenforce'realizc'senle'
corTrpromise "na 

dtat''ry]tli any rights o' trui't t"i"ii;;;t:' llittro-u1 
being bound

to eiercise any of 
'h*;;;;;;r 

be tiable^io' u'yio""t in thetxercisc or non-

exercise ttrereof and ;iffi;"r.j*.ii; q. 9",i,"r.1i""t 
rights and remedies of suit

or otherr,vise and notwithstonding thl tft: 
'ffi"iJ 

pt'iaing 'any 
suit or other

;i"i;;eF;i,:T,:1T"il*fr':H:h;;:lr*n j".:;::i:li:t".[;ul";
'of 

tt . Co'pu*tion .on -demano :i,':" ::::#;:' ';;;;; 
a'd clocunrents and the

f;*m:lU lll.:?'il:ill';'J"JffiH'i;;;;;;' or sares anJ 
"atiz"tio"

and sufficient r*"""'' ^""'"" 
Itai1"9 ';d 

;ili;; l*p-*"t 1.,^1'::J"v 
on demand

bv the corporution t"u"''iottiati or oencrcncy tl;t*' ihown provided however that

tlie corporatio" ,n.iiioi'f. jn'^"v rr.v rioure oi responsible for any loss' damage or

depreciation tl'at ttti'sili il;;;it n.,"y 
''.,rrt' 

o' sustain on any accoult whatsoevt:r

whilst r'e ,u*" ,. ,ni"*.rri., "f 
,f.t. Corpotoiion or by reason of exercise or n.rr-

exercise of rigtrts 
"^d 

i;;di:.r-r"rifuUf...it;;;','pd"" as aforesaid and that all

such loss, a.*ug"r''o."a.pir.irii,r, ,nr, u""ril"ir", J.uitecl to the account of tt'e

Borrorver tto*to"'"'ir'*t*t nluy have bcen caused'

(iv) The Corporation arry time after the:t:Ylt{ hereby constituted has bec-ome enforceable

a.rt wtrether "r 
ror,,l"'EJ*rr"ii"; ri,.ff iUrn'f',ii'..nttred into or taken possession 'rf

rnd irr addition to this pow;rs rereinbtf"t- :"''';;; G;; lht Corporation after su<:h

ently into tuline po;*:io' of *uy r.lu'^".u 'J*i"' 
oi 

''"ttiv"ts appointed of the said

Materials or any part thereot' The folln'itg pt*itit" shail- also apply such

Receivers:-

a)Unlessothorwisedirectedbythe.Corporation,suclrRcceivershallhavearrdexerctse
" ;ii';;;;;;; authtriries vlsted in the Corpo'ution:

b) such ltcceiver J;r:"; ,i,"-"^"rrtru "i;.-';;;*s,.autho.ities 
and discretions'

co*form ,o ,r,, 'J[uiutt";fi;;;" 
rtt" tlnre to'time ntacle and given by the

ClorPoration;

(c)l.heCorporationnrayt.rorrrdmetorirnefixtlreretrrunerationof'suchReceir,erand
stralt direct ,"r,ri',iiin",-"""r'"ri.i,-rr" ,.rft."rir"iio" 'r 

the said Materials' but lhc

Borrower oton" 
't'uii 

be liable for the payments of such remuneralion;

(cl)'the Corporation nray from time to time an$ at any time rex;uire such Receiver to g:'ve

sccurity for tf.,, O,,JvpJ;*,#;";ili;Juiio ut such Receiv.r and mav fix the natrrre

an<t ar.ounr ,, ,J fi.,]i;';;" ;ir;" t. ;;ft,r"ration but the corporation stiall

noi U" Uouna to require such security in any casel

(e)1.hc(.orprrrationntayPayovcrtosuchReccivcratlymoniesconslitutingpartoftlru,
sccurities ro tf''t int""i titoi 

'l''t '*u" ''toy 
trc upplir:cl loIthc purpose hurcolby

A**
Sll/H-''?er.r

Gi'ti,ia' !i::tc';zr i? P,l)
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such Receiver and the Corporation tnay lrom tinre to time determine what funds the
Receiver shall bc at the liberty to keep in hand rvith a view to the performancc of
his dutiei as such Receivers;

(f) Every such lleceiver shall be the agent ofthe Borrower for all purposes and the
Borrower alonc shall be responsible for his acts and defaults, loss or
rnisconduct and tiable on an), contract or engagemenl rnade or entered into by
[rim and for his remuneration and the Corporation shall not incur any
liabitities or responsibiliry rhercfbre by reason of their nraking or consenling
to his appointment as such Receivers;

(v) All the said Materials and all sale realizations and insurance proceeds thereof
and all documents under this security shall always bc kept distinguishable and

held as the exclusive propenl,ofthe Corporatiorr specificolly appropriated to
this security and to be dealt u.ith only under thc directions of the Corporation ,
and the Borrower shall not create any clrarge, ntot'tgage, lien or other
encul'ubrance upon ot over thc same or any paft,(hercolc'xcept in lavour ol'the
Corporation nor suffcr any suctr chalge, nlortBage, lien or other encunrbrance
or any attachment or distress to affect the same or any part thereof nor do or
allow anything thar may prejudicc this seourity and the Corporation shall be at
liberty to incur all costs or expenses as may be necessary to prcscrve this
security and Io maintain tlte same undiminished .arrd claim reimbursement

. tllereof as mentioned in Sub-clause (i) hereof provided thae except to the
extent specifically permined by the Corporarion, rhe Borrower shall nor sell
all or any of the said Materials Providcd further that the Borrorver shall on any
and every such sale pay to th€ Corporation if so required by the Corporation
the net proceeds of the sale or disposal in satisfhction so far as the sarne shall
.extend, of thc rnoneys, due and payable by the Borrower to the Corporation.
Provided further that the Borrowcr may without paymen( to the Corporation,
if Corporation so agrees, replace the outmoled ecluiprncnl by an equipment of
equivalcnt or greater yalue.

(vi) The llorrorver shall. whenevcr lequired by the Corporarion give f'ull particulars
to the Corporation of all the asscts of tlrc Borrorver and ol'the said Matcrials
and shall furnish and verify oll statements, reports, rerurns, cenifica(es and
inforrnation from time to time and as required by thc Corporarion and make,
furnish and cxccurc all necessary documenB ro give effect to this security.

'I'his securitl, shall be a continuing security lbr rcpayrncnt olthe l.oan togerher with
interest, penal interest, premia on prepuyment 0r on redemption, cost, expenses.
guaranles lee and all other nloncy.s t'lue lo the Ciorporation under the lr,lcmorandum
ol'Agrccrucrrt arrcl shall not dff'ect, impair or discharge thc liability of the [Jorrower
by winding up voluntary or otherlviso, or by any othcr company or tuke over olthe
marlaBenrent of the'Borrowcr.
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5.]'heBorrorverherebydeclaresthatthesaidMaterialsareandwillatalltimesbet,he
absolute property ofth. golro;er at rhe sole disposal ofthe Borrower and subject

ro the chargc or charges creoted and/rrr to be creaied rvith specific permission ofthe

Corporatiorr. free from any prior charge trust' pledge' [ierr' claim or cncumbrance

with t'ult power of disposition over the same'

6.TheBorrowerhcrebyappoinrsrheCorporationasitsattorneyandauthorisesthe" d;;;;;1". ;;; i"r-';a in tr.," name of rhe Borrower to do whatsoever the

Borrorver may be ,"quired to do under these presents and generalty to.usc the name

"i ti" Un"o*r in 
'the 

exercise of all or ariy of the powers by these presents

contErredonthgCorPorationandtheBorroworshallbeartheexpensesthatmaybe
incurrcd in this regard'

7. Norhing hcrein shall prcjudice the rigtrts or rcmedies o[ the corporation in respect of

any present or future tJtutity, g'dontee o.bligation or dccree lor any indebtedness

orii.uitity of the Borrower to the Corporation'

8.,[hcprovisionsconuinedhereinshallbereac'linconjunotionwiththeprovisionsof
rhe Mcrnoranorrn oi-ngr.ement and to the cxtent of any incorrsistency or

l..pu-unun.. the lattcr shall prcvoil to all intents and pttrposes'

9. 
.l.hc Borrower shall have the particulars of 

-ch_argc 
regisrqred with. the Registrar of

Companies tnOCl as pei S6"io'.125 of Companics Act' and shall submit a

ccrtificate frorn the ROi certifying the registration of charge'

Schcrlulc -l
(dctnils ot Lgan$

(annn*ur" -1, nffi6l iiilEihld as sthod'lt I)
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Ttre whole of the movable properties of the Bolfower's newly financed assets

under the project conrprising of Hardware, Software, Bandwidth Charges'

lmplementation Cost, CIS Survey Cost, System Metering Cost'etc' crsated /to be

created out Of the above loans to be installed at Customer Care Centle located at

62 towns narnely 'Arambag, Baharampur, Bongaon' Bankura' Bashirhat'

Bishanpur, Bolpur, Chakdaha' Contai, Darjeeling, Chatal, l{abra' lslampur'

Jangipur, Jhargram, Kalimpong' Kalna, Kutwa, Kharagpur, Kolkata UA'

Medirripir. Mernari, Purulll, Raiganj, Ramptrrhat' Ranaghat' Suri' Tamluk'

Balurghat, English Bazar, Aurangabad, Dhulian, Dubrajpur' Durgapur'

Carrgarampur,Cobardanaga,Jiaganj-Azimganj,Kaliaganj,Kandi'l(urseong'

Murshiclabad, sainthia, Taki, Haldia, Bardhaman, chuskara, Asansole,

(lhitrararrjan CT, Baduria, Krishnanagar, Nabadrvip, Santipur, DiamOnd HarbOUr,

BaruiPur, Birnagar UA, Jalpaiguri, Dhupguri, Kochbihar, Dirrhata' Alipurduar'

.laygaon, Siliguri in the Sute o{' Wesr Be0gal, including its rnovable plant &

nrachinery, nrachinery spares, tools and accessories, ptant turbinc and othcr

various equipments, borh present and future os well as on the exiting assets

comprisirrgplanr&machinelyandalsolincs&cablenctworksinAratnbag
'l'orvn rvlrcther installed or riot anrl whether now lying loosc or in case.s or which

rrre rlolv lying or stored in iii uUort or shall hl'rcafier fronr time to time during

the corrtinuance of tlre seg{'1rirf ol'these prcscrrls bc brought into or upon or be

stored or be in or aborrt the$orrolver's factories' prelnises and godowns situated

in West Bengal or *herevblhelse the same may be or be held by any party to the

prdcr or disposition ol' the 'borrou'et'or in the course oltransit or on high seas oI

on ordcr. or detivery. howsoever, and rvhcresoevcr in the possession of the

horrower and either by rvay ol'substitution or adtlition'
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IN WITNESS WI-IEREOF
hereuulo affixed the daY'

The common seal of the

West Bengal State

Distribution ComPanY

hereuuto affixed PursuBnt to

of its Board of Di

the l8th July 2009 in the

S Modak and Shri A Gt

subsoibed their signaturcs

P K Banerjee, ComPanY

have signed in token thercot-'

SIGN F]I ) AND D[':I-I Vi]R

(Authorised si gnatorY)

M
S I{ l3*r:

G;': cil',| i,i :: ;:.:3ri i.: t n'.1

W. 6. i.- ' . '' ' :"'ili Ci:'ii"J'"laa,i gc. Lid.
'. "-.7lht:coi

Bidhar;,.---.'...-...-:;'iS'C'.r91

hath caused its comtnon seal to be

fi rst hereinabove written.

Sri

who &.ff^
Mrs. s. L'loca\ . *.B:s.H.tE 1l u.

Director(Distrib'riio8) BidyutBtratran
Dated tltis t lth day ol'August 2009' wsSEDCL dolkate-7o0o9l

..li
iiil

,'.11.:
:'r,.ilil.

,.i,lt i'i i

ifliliirqss a o a
,gil. 

i:; ;t i,

ilii.ili
lii , I ri
;i'j ,.r | 1l I

"i :t.: :i::, '! i

tii | ,

P. K. Ban€rjee
ComPanY SeoratarY,

w. B. state Elootrlclty Dlst' co. Ltd-'
Bldyut Bhaven (7th Floor),

Bldhannagar, Kolkata-7oo 091.

tIo.iPE dlroJ.,rrlmdff ,C#Dp'r'irF'@'u'
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ivlIriir4(-rEAtytrilj lrt OF, AGIIEEFA!il{,1{.
EIrllWrlEN

PGVYE:}.: F}IHAI{CE COR.P@RATION LII/dI'}'}O]D
AIVD

;r,:,.:'ii' l:rgi)l\I!.;;"tr, b:T'*'fitr llLl0C'['RliClTV DXSTITIBIJTXON COMPANY LI.D.

L,o:rrr Nos. 50938020,50938047 & 50938062
R,-AIrD it['- Farl-it, SC.AID"A

F4lrltr4r(j,tii/thiD{'tM oF AG[tE]rh4r-EN',I,
,: ,r:,','. i,;ii'Iiirji:,)rr this l.9thdaycl'April,2012 BETWEENpOWIIRITINANCF.COR.POI(AT'ION

"'ii';.:' . : .ii,,'re;-Lgi;;;i1 iloiupalty, having its Registered OfJice at 'lJrja Niclhi Buiicting'. i.
:,r'ril ;i^r. '1 1 i ':'l':. r.lr.,rrtattglirt Place. New Dclhi - l l000l (hercinaftcr retbnecl to as "the Corporation") of

"( " 
AN[]

.' '.'' i: '.;t. , r ;;'l';t'i',ri li:i-Eill'Itlcl'i Y DISTIIIBUTI0N COMPANY LTD having i.is Head/ReBisrercd
: --. <: . i.',i.',:l:.. i/iit'luri Llhaviur. Salt l.akc.. Seci.or - II. Bidl:annagar.. Kolkatrr-70009 I (hereinafter

. - .:, . ' :;,:: .-.lriiir,.Ir: 'j OI,3'IHli CITirJEfa F.4.R.T,

',:b11..,t".,, i:,r i..'r"'!iii:ii'jovet'ntlenl iras laurrched llcstnrctured Acceierated Power Development &
'lli .ir r:,:,qi t,iiioe{he.leinaflerrc{.'emecj tozs..lR-ApDM',)duringtheXlfivcyearplanwithrevised

'!1,: lit'r' :"r]il)iii)rls :r$ ii (lenh?l Scctor Schenre to establish base line dala sys1sfi and reduoe AT&C loss.

:r::r
.... i'

'i- ,.1,

.., -.{'j},....

'4'!"'ui'(t;:iiii'. L..:' :.'. fr;z :. rl<: ;'.f
| . ' i; iirtlj :
'rri ., -ti:;;:,',':
r.'ra:- 'r',- -':
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l-, ' \' ;r.':-;:

, iLr'. :5\./rj,t::,.
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. l:>i ;'lriilli',:l?i1,:1ii;lfliiftifi1'
'r:-rq:; ri\.i

. - rI.'i -rXi-i::ir'li' i:;Iiltriir.;,, .1,.
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'li'ID \''/iIElUr.{S 'rlie Borrovrer inriends io uncleriake ex.ecutioir of .rarious distribu'rioil projects under R-
APDRP on the tenas & c:o16[664s coptained iu the Or6er datect 19.09.2008 and Ggideline for R-ApDRp
issued by Ministly of Po'aier oa22.l2.Z00}

.r\ND WIIEREAS the Borrower has r.urdertaken implementation of Projects under part-A (SCADA) of R-
AIIDRP for 3 town.s irr West Bengal (hereilafter collectively referued to as "the project';) as per the list
aiiached herewith as "Aancxure-tr,,

r\lrlD WHEREAS the Bon'ower by its letter no.Memo no. IT&c'l33.10(vi)/scAD //zTg dated2g.06.2011
rnade an application to the Corporation for grani of loans to be utilized fbr executing rhe project (each of
the approved Part-A(SC_ADA) 3 towns under R-APDRP in West Bengal State Electricity-Distribution
company Liririted, Wost Bengal, alongwith ilreir respective loan ntulbers project cost ancl sanction amount
is nrarked ar:d enclosed herer',,ith as "Anrexure-I,,).

AND WHEREAS, (a) the Ministry of Power, Oovernment of Inclia, (b) Corporation, (c) State Government
z:nd (d) the Borrowet' has etrtered into a Memoranclunr of Agrcenrent (Quaclripartiia Agreement) datecl
06.08.2009 (hereinafter referred to as the *I{-APDRP 

Quadripartite Agicemeni" which lorrn, u part arrd
parcet of this Agreemeni)

AND WHEREAS, the Cotporation acting as a Nodal Agency has agreed to clisburse the funds on behalf of
the Minisuy of Povrer, Covt. of India as financial assistance to the Borr.ower to implement the ,project' on
tile tenns and conditions set out therein.

-ii'lD \'/iSREr\S the Corporation on has sanctioneC total loan of Rs 32.94 Crore (Rnpee.s Tharty Two
Crore and Ninety Four Lakh only) to the Borrower for the purpose of the execution bithe said 3 towns
Prcjects under L,oan Nos. 5093B020, 50938047 & 50938062 on the terms and conclitions conrained in the
corporation's sanc.tion Letter no. 02:x0: R.PDRP(SGADA):2011: tvBSEDCL dated 08.11.2011 and
tuneuclmel:.ts thereof dated 20.03.2012 and any further arnentlmeuts thereof to the Bonower and
hereurrder writren.

,'\ND WI-IEREAS the Borrowel by its Resolution dated 10ti rlay of Febru ary,Z0lZ passecl at the meetiilg
oiitsBoarclonthei.0th clayofFebruaryr?;Al2 hasagreedtoacceptthesaidternrsaudcond.itionsofthc
l,oan i.{os. 50938020, 50938047 & 50938062

AND *?IERET\.S accordiag to one oithe conditions of the loans the Borrower is requirerJ to enzure timeiy
d+lrt scrvice for pal'rrrent of pi'incipal, hteiest and othel charges as a.pplicablc, In the ev".nt of default, thi
:.triire sut:i icieased direeily to the Borro'wer tbr implementation of SCADA Proiect under R-fu)DRP shall
Lte dcct:recl lrt have been rcleased out of Centra! Pian Assistance to the State Govirruuent.
,11{D W}ER.EAS fic Eonorver shall ensirre that ttre State Govcllment shall fumis}r a Co.rernmcnr
tJrralantcc:, (in tl're fcrurr o1'an uldertakirrg) in i.ernts rrf the'I(.APDRP Quirrlripartite dgroc,.rc*t,. ,a,it5 a
in'o'visioll tlrat iii cast oi detbult by the Burrovvcr', thc Coqporaticrrr strall be entitled lo ,ic,-i.ren+c,:ver .irll

or-rtstar:djr.rg dues -tl'om the Borrowcr oil account of principol, irrtercst iu:ludilg pcnal irrtctcst. commitmesi
:ti:rl 3es. f",es. c,tlter char'gr:;'r:(:si$ end anv o'rhcl rrorrr,--v clue arru'l payable b;l the Borrou,er ;o tiir (-'or.ooration,
i':r-;rii ti:re (litrtral Fla:r. Asi:istrutcs dur t(] ii're liirri+. Tbc State fio.rcrinmeiil (-iuarantee in tlio il:rrrr ol'iecuverT
"ior.': i. e;i''i',e.! f ia.ii ,:r:rsistili'rcs clu. (i:r ;lia'!. ruir,, bt ir1\.,('r:(e(i ii.li.tr rrivi;iring ti'le (is(:i'(ir',' .l(:(:oiutl. and rhe
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AND WHEREAS thc Borrou€r shall ensurc to opcn an Esciow Account in the bank ro ensure debtscrvicing ofprincipal, interesl and other charges foi tJre eutire pcodency of the loar1 to tr,e satisiaction oithe nodal agency.

AND *HEREAS the Borrower shall cnsure to ocate a Ii$1 charge, in favour ofthe corporation by way ofhypothecation on the movabre assets to be c*ate.d out of tne tloao or pafl-A scA-DA of R-ApDRp asmentioned in A'nncxuer hereto-incruding movabre ruachinery, .""hio".y ,p"""r, root ara u"lelso-.i"r]fucl slock, spares atrd marcriat at projict sire, presenr and"i"-r;, *;;ii;;',h;"ffi;;ffii;
assets creared wirh o,'r lines on othe.r c-onductor incruding firring & uG cables r*rrdirg f,ri;; iiiKV;:
ll.LC. labf in So.tli 24 parganas, WBSEDCL i" ,1," 'S;;;;?Ivesr 

Bengal as flrlly described in tlreSchedule-II horeto.

NOW If IS_EEREBY AGREED Dy AND BETWEEN TIIE PARTIES IIERETO as followsi1 The corporation wiu Iend 
,and "a"rn"" 

to tt u aiooir-*. oJiorur 
"u- of Rs 32,94 crorc @upeesThirty Two crore and Ninety !'our Lakh o,rryi oo G',"r*. and conditions set out in rhecorporatiou's sanction letter dated 08.11-201r uiii"ro"nilr.n, thereor dated 20.03.2012 and onthe tcims and conditions herein set out. ffr" firi rfl"rr. .*ction"a w.r.i "rrf,.;.,h";;il;- prcjects is enclosed as Anncxure-I. The said letters- rrrii'il# - ,n*grul part of this Agreement asAnnexurc-Il as if firrv ser.forth-hereunde, il ;iil";"; ;d conditions se1 out ir thc said rettbrand amondments rhereo/will be binding o, llr. B"""*"il'- -

2' 't1rc Borrower sharl rcpay to the corporatjon the amount ofthesaid loan wjth in(erest, interest ,ux,T^Tii*:* chaBes, penal inrercsi etc. ,h;;;;;Jilharges, expenses, losses ard orh€rmoneysj etc. due and oavabre tri the corpomrion rn u""oraa*L u,r, u,,j ,"..; *i*"ji,i";:;::lin that behalf io rhe siialr"n"o oro" c[.p;;;;;d.;;#rr0l i aod amendme't rhcleof dared

"*r"1ll3;11"",?Iil:"-'-"k" 'ii;;v;;il;;in'iio, i'n","o, inteles. tax, commirnent. Dethi. x. other 
',(pc,scs 

etc, to the iorpoiati., ,, ir" i"giri";;#;"Iil,;

.1. Tfie Bono*cr sball 
'*Ot:T:11_,]," :iO lrojcct ond shall also adhere ro ard compty with a suchamendments rherelo as are opproved by th" 6"ip"i*r"rl,. 

*-"

- 4. The Borrower asrees and 
:$irr+:s to complete the work in the manner and according to the time- schedure envisaged in tems and conaiti*s 

-Li'ioa.r"'*r",i"" 

""0 10 the satisfactiou of rhe
ft Birff}fi ,*,,?[:ifl :;liil;J;;;""'cffi ;"H1o,"ui"*in"F,oj-#;;;:;i:

' l-l:.t:1"*.:. hT *pr*1,.,1 
lo,and^assurcd 

the corporation thar rhe loar* applied for and beinggraDt...r by rhe Corpoation r. tf," Aorio*", ir-;irhil ,}rc,i:;acoordance with the ra'1vs a,d bveJaws appri*ur" ,oii'-jiiH:ffif;,ff:ff':"lt,ftT#'Jr
llf"'if;ti,;'jff;i^Lt 'r" 

*",r .1,i 
"",i,.i ffiii'"ll*.,,n respe* orsuch bonowing

,l*",i"f-.:::^y-,turtlra. agreett ro ftxrish ro rho Corporadon a.crararree i^ ir,_,,,,i"'trri,e r.o,, tri"-i;-oi",,i,,i.i #ril lIl: :, $:*";i[:i,1.:lrX"Hifii*:"l1lfi"Tii;rll":t

i
q. Sfionte

""';i;l;:i;;'l;',,5;oo,



4

of the Borrower in terms of the R-APDM Quadripartite Agreemetrl, with a provision that in case of

defautt by th. Borro*er, the Corporation ihall be entitted to receive al] outstanding dues of the

Borrower fiom the Central PIan Assistance due to the State of Wcst Bengal'

(a) The Borrower further agreed to creat€ :

a first charge by rvay if hypottrecatioo iu favour of thc Corporation on whole of the movable

assets to be created out of the loan of Part-A SCADA of R-APDRP,.including its movable

machinery, machinery sparcs, tools and acccssories, fuel stocko spar$ and maierial at proiect
sitg prcsent and future, as wpll as on the existing movable assets created with O/H lines on other
conductor inctuding {itting & UG cables including fittings (IIKV)-PIIC Cable in South 24

'?arganas, WBSEDCL in the State of West Bengal as fully described in the Schedule-Il hereto.

I
AND

'Ihe Borrower shall make out good marketable title to its propcrties to the satisfaction of the
Corporation and keep thc said properties in markctable and good condition and inpure the same in
the mamer provided for and covering,the risks mentioncd in the Deed of FlypotirecatioMndenturc
of Mortgage and comply with ,ili'such formalities as may be necessary or requir.qd for the said
purpose.

Creatiorr of addiiional security; The Bonower undertakes that if; at any time during.the subsis(clcc
of this Agreoment, the corpoiarion is of.ttre opinion rhar the security p,.*ia.a u/li;iil;;;;;;;
become inadcQuate1o coverthc balance of tLe each of the loans it"n o*rt*iitirs, tlr" to;;;;;;
*I-f::io: T1, 

fr,Ti:h.t1 
lhe Corporation additionar seouriry ", *"y u"-a"'.'.p*b[-;;;

uorporahon,to.covci such defi ciincy.

R'egiskation of bharge ; lJre Forrower shall ha've the particulars of clrarge regrslered u,ith theRegistrai' or companies (Rog) 1s ne1.the g"*p"ni* 4; fiihrffi;#fi;"; ffi ,ffii ;d,t,;certificate fiom the-ROC certifying,Uri rcgistaiioa of charge.
The Borrower sliall ooen ana mai-ntain ar:ntrru* accouli with a scheduled bar:k.as acccplablc to
iXlr!.'Jr'*uon 

to esirow thc rwds; ro*';;;;;i;;;;ffi;;#i" during the re'or orrhe

m.

(b)

7.

8.

I he Bor'roiver shdll fumish to the corporation such periodicar reports of the utiljsation of thcamount of the loans and thc progress ortfir pr"i"., a.s inay be requircd by rhe corporation.The Borowii firrther ura".ia.J, urn;: 
-" ^ 'ttar uE rcqurrco oy I

i' It shall riot selllt'*titt o. oiandon the proiect at any stage in any malner wha(s,cvcr.. without p^rior wri(ten consent oiit.'coirr-nrrtiur.rr' ln case of sale/ transfer/ auanaotun"n:t'#inu p*i.., or assets, it shail pay to the corporatio.the entire outsta.ding ,il;r ;;, ;;;dilr.n, o, in a manner as my ue agreed betrveenCorporation aud thc dooo*.i-uull;; Eansfer is cffected.iii' If the project fails to tate orror any reason whalsoevsr or project cost aftq bidcling rvorks
'ut 

ro be ress drari trre adva'cc rereascd. i,FC wflr h"r";;igf,t ,. ,.r. ,rr. Borrower to retrm. rhc'ouro-rarrdi,c rru l,iurr,ri,,;;il.J iir,"r o*,o.gcs ifanv.lu d,#,i,il:*"isrre, i;;;i,i;;,;;;*;,.#" i, lii""*,il.rio., <hrcurnc,r ard R_ApDRpvi' The Borrower sha, furnish the declaration as per DFR format duly signed.

--g*,4- (8. eJ. .f{tom.a
Gcr,crnJ ).i:.:li_4., (F &4)(JeIP. Vv'USHL)CrL

/N. D.TIIAPL|YTU
/Ly Msnager (Ltv4
2., ilt, / P.F.C. ud.
ntl ,';.r. ltlnfu clrtt.n 1, -lF,itt ,';.r. zrrtfc dRf,

l.Eaniaatr: : - . ...r,v!J.ir.t Fles
/Hct., Uolii- r:ifr;il

,-r



t0.

1,.

12.

13.

vii' The Borrower shall rnaintai' separate account head and Banli Account for R-APDRI, funds i.e. disbursements / recovery of loans uoa f oi-G."r,t.

The Borrower shall malce available for the inspectioa of the corporation all jts books of accountand other books and documents maintainea uvlt undlr, *qri*a^I" l. maintaincd by it under anylaw' bye-laws or rules of the Bonow", una ito* au racirlti.s io-riJcorpootion or any personsauthorised by it for the purpose of 
"atTini out such inspectioo. 

-rt 
" 

corporation or a consultantappoinred by the Corpoiation i, terms ,ififir rrpOnp Orl*ro;n;;;;;ffi;;iffi",il: r;h,
l"-':'J,ffi*"#:iitrjfffi i#ffi:tr?unts, 

records ancr dociments rerating tberero at any

The Borrower agrees afld undertakes to execute, sign, seal and delivcr all documentsr p8p€rs,acknowledgements and other unitints asm"vL t"q*i[a by rda;;;ron ar any rirne during rhependency of this Agreement, for fuTIy *Jln .ririry ,..*iig trr.'lar.v, due and payabre or tobecome due and payabrc by the Borrower to ur" co.po*d";i;i;r;irh"r" p."r.nrr.

The Borrower must be and continue to be the owner and in physical possession of the project at thetirne of disbursement or eu"n insurtr"ii-"i r"- 
";oul;;nr,i,i"",, ,0" rnoney dtie to tbeCorporation are tully fiquiaaieJ uyil;ffi#r.

The'Borrower shall irot uansfer or abandon the Project at a,y.stage without qritten consent of tlrccorporation' In case at anylStage or on a futuie..lat", the project is proposed to be bansferred to anvother orgar.rsation orio u".1ui.arr"i,'til:"r.",rr. 
"lrsranding 

(e,g, piincip.r, interest, interest tax.;:ill'ff il:lTffi',J",:H$"'::i'' il; ; ; ;;; ;h;;'d;;'"'##l; p jia'i" 
u, J ;;;ffi

In thc'evcnt of a defauit on,Tu ty of.the Borrorver pr any brcach of the terms and conditions ofthese piesenrs; the Bbrrowershair ue fr"ui" t"p"v ig .hi#d#; ;il :o.,,, charges and expensesinitirreivro be incurred bv-th" d;,p";;dt#"Jd;il; #,1iiilffi"'.ilhons for the Agreement
:lfl.I,f,J[l'iof 

the aeil"*'"]-ii'hiil ilr;; expcnses incu*ed fo-iiearisarion/recovery of the

The corporation shall *ilP'l prejtrdice to its otherrights and.remedies are entitred to reca, theloan ar anv dme u"ro* tr,"-a,I"-';ili"#"h"r,tirr"roi, ii,t;;;o*"r fals ro uflr irsobligations under this Aqeement andlor in *,i evenr of its committing a breach of arry of the termsthereof' The decision 
"-t,r," 

ci"ir^"" 
^i 

iri.,l'Jrtrt Director 
"i,r,Jco*otion as ro wherher alr:ll-"*TiTffi;:l:^c'il,;;i;^*u.""';"ffiil ;ftffi;## or nor sha, be rinar and

14.

15. Evcry noticc, demand.
rre..,inacirr,oil;ffi;T:r:"*.:"i'::-lt: 3llj,lY;, y'iu":.ol asreement to 

'be 
given or madein';.1"i:;*'l,;l;"T"il1"3;1li*f "'iii+:t',,-ffi 

I,HTTli,::H,1J1t"iff l;la1glagc and shall be def ive.caiy;lij;y]j;i'u'tuv Ptovroed' be tn wrilirtg arrd in the English
rh"f ;;;;;;; ffi been siven ,n.r .o^-;,,..rby,Xr,r]l,G*:rj"rgd/speed r"bs1 o.iy |[rllffisha.l-l bJtle-emed to have been given *d ..."i.r.,'Y 

matl (Registercd/soeed Pbst).or by Email"anJ
*"r;G F;;;&;'ffirn saturdav S,nrhv,""i'^ifj*:::jjl l*9.' upon aetiv"ry,;';;;fi;mail; ttre 3'd day r*"r"are i;,i.;;;,H":ff;T;ffi:il:I*H.l

the dak of nrailing,

^G'J:)q=:z--- (8. tg.. ,:ti;me
Csoertrl rr.l.. :::.._.1

Corr,. Yi].-;E;i5f "'

ifila,/N: a.THCPLIYAL
h.hiJ./ 1 1v. Mq.Ager (lr$4
E;lci{r:.r :i:, / lr.F.U- LrU.

5
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and if scnr bv Emair. the 2hd dav (excluding saturday, sunday and other ctosed days) foirowing thedare of traosmission. The maitinn uaar"i, fmati ta oiii" n"""?.'*a rhe corporation forpurposcs shall respectively be:

for the Borrorvcr,

for thc Corporation,

@.. 
_tt). ,ffiotne

"':il1,"i*i.:ffi^,

Wcst Bengal Stare Electrjcity Diskibution Co. Itd.
'DJ' Block, Vidyut Bhavan,
Salt Lake, Sector - ll, Bidhannagar,
Kolkata-700091,

'Urja Nidhi Buildins'.
I , Barakhamba Lane,
ConnaughI place,

New Dethi- 000t

or such ofier mailing or Email Id as to which the Borrower or ore Corporation may, for itsele &onrtime to time notify the othcr as aforesaid. -- -'- --^rvtqr

This Agrecment is cxebuted in Kolkata West Bengal and lle loans as pcr AnncxueJ will beadvanced by the Corporation to the Borow€r in Ne;.DeUri. n "-elli"r, shall be govemcd bythe India'o raws and civir cour." in Delhi/New o"iirr 
"r"*1r,"rirfrilji"n'r0,"u"" ro enteflain anysurt or nlamcr/or prcceedings arising our of * l";ilr;i;t;;g.;;;#l,

T:r:ll"h of the.movable proeelT_:f. 
*c Bofiowcr,s ro be creared under SCADA project,compnsrng of SCADA/DMS *"1"T ]l:lldirc. i"ft;" .;;. ui 

'pr, .opp.o""a 
DpRs sar tioncdunder pa .-A SCAbA scheme or R_ApDRp * k"rria. J+.i#J#,"air,*i in wBSEDCL inthe s.ute of wes( Bengal niovabte assets ro-bc **,"d ;;i;;:"t"L of . part-a SCADA of R_APDRP incltiding movablc machinery, mact inery spares, iool.-*i]i""..o.1"r, fuel stock, sparesand material ar project sire. ."r"nt ,na n ,*" rn .rffi;;ffil;fiiasscrs under rhe project assecurities for loans both preseut and.f.rtur_e,. as well as on the'exiffiiou"ut" usr"ts created witho/H tines on olhe; conductor iuciuding n_riirg a iic *ir* ;;;iffi iure. (l IKV)-ptLC cab)einsoutb24parganas'wBSbDCr intr,.srutioiri,"l,B;;;.ffi;r1t.?il.huedornotandwherhcr

now ryirrg loosc or il cases or which-are not lying or storff in ;;;;, 
". sha, hereafter llonrtime to rimc during the continuance or,r,r.*"iri ! "i,l.r"ir*""r""i"."u-rght inro or uponorbestorcd or be ia or abou( (he borowe/s A"torie., pi..iil"#r"Ii,i",.,u*,.0 in wcsr Bensator wherever else t'e same mav he or u" Ir.io,'y-uoy]ily ?;;;,;.r*, or disposiLion of ihcbonowcr or in thc course of tronsit or on r,igh ,"",' o,;;; 

".a"i "r'aafir*r, howsoever, antlwhcrcsocver in rho possession of lhc rr"r-*.rr"i'-"i,rrir irl*' xi *,or,n,rtion br addrtion.
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IN WITNESS wtereof the parties hereto have execu{ed ti:ese preseuts the day, month and year firstherein rrvritten.
SIGNED AND DELIVERED BY
(on bchalf of POWER FINANCE TION LITVIITED)

Signature

816 /,4#

. -, ..d,:r.

",,,.:'' :::-j:_::. .ji
qJr t '"

*.-.- {Jtt-,-, !---}(ci. e).,frt,iruo
G(:tli:, &l fy!;,;1,1..,1,3,: E .gf .^, ;(.',,ri.:. .L. t+i;1;.ir g ;

in the presence of
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SL
No.

Loan .

No.
Narne of the Project Date of I

Sanction of
Loan

Amount
(Rs. in
Cnire)

1. 50938020 tr(OLKATA UA 8-Nov-20L1 18.22

2. 50938047 ASANSOL 8-Nbv-2011, : 7.17

o, s0938062 SruGURI 8-Nov-2011 .7.67

TbtaI 32.94

,\
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A
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,.rd, ?Afl&abrw. r+, € /- / ffi,
$;;;::r$i{it#"./ -l_"

FOWEIR FINANCE
(qrm swr ET sqfic)
(orr{,Ys,eir. 9oo1:2oog qqlr}rd )

\ SPeed PoqUCourier iiri

ffi.r,ro*rr*r: 11:20i1:west Bengat - 
ri''

?l uff/rn'rcta*.n lrfu
West Bengal State Electrlcity Dlslributlon Go. Ltd,, -v t--rni

General },Iarrager (F & A)
Corp. \\IBSIiDCL

'DJ' Bloclq Vidyfl Atayan
Sall La[e Sector-ll, Bldhan Nagar
Kril[afa-700091

Sub: Finanaial:asslltance for lmplementation of projects forPart A SCADA under R:
APDRP ln WBSEDCL; West Bengal Loan Nos; 50938020, 50938047, 50938062 (3

Dear Sir,

Itri1. has refereltce to the list of additional assets forraiaided to PFC,vide:le(el dated 19.03.i012
tounrds_securtyundertheabove,loan. .. ,. 

.

All oiher terms ind conditions?emain unchanged.

-&#?*,

.-..,-,--_..._:._.. ...-.+-._ : _--_:Efiii.;.r.3lffiIj*a^!rdrs..l
:-irr,"i . ;rrP,{ qrqn , .riYfl-tii'94*****
iw ! :t:ii L'i tit^1f, Flioilris i j j:TEOuU,.r f-.a:r' ; u i :!"i:-j1 ! :r :+;
l'.::.'iii:.,:1"-.rr,|pfl51:.....' I . . ,r,,:.". r''i; 

"'
r j '\

a?

I
.,1)

20 Marc,h;2012

is modifred and iead'as.'

:
ysqrs fqithflrlty,

for POWERFINANCE CORPORATION LTD.

a
a.r

I

\,:*tH
tlU:olu /

rir(-J- \,l:.r't/ l/w.t 
i
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. Fr:tX |.11. :

Utres t .ts e'.g a, S t up, Fl* gt, * rg. prs frf &#; ; d: ; #',d#\ ' (:.lceur. o;llt.'estr"r,frt,frrrury*,tj --'-'
fffi$ "rDmn'$n,.'t-N\)#.v **,ffifixlilfr*,,

$?J.sFJ)ct.

ia/RD1 l- i; p5gl.R-_.$D 
Rp..-*lSC AD A,: ,.:

--l

/-------\ $.L:rftra,-J:tqq4.*iit:

-- *5=r--tt*'-z3

rt tinl,r, No ArREi r-i prc.n.r poiu,ooa.ool,,,^ tlfi _ rr i
(lopy ro: Clliicf Errginecr (IT# (i \IR.SIDCL

KOLKATA 7tIiI69I
.

'l')ate: 
.03.?012

si"rr,:'

ii kc--rjr roi;i r / Neii,qd;{- r I ooo,

j]:*... Filatrcc Conxrmtiou Lrd,..(.I.JR.'A.NIr'IiIr,

J.,Barlrkbamba Lsuq
{-'onn* ught placc,
.lerv DeIbi-I J0fHlric\t z)4 g lts! .:. 

.

, ..'J..;i
l

,

:

I
i
I
I
i

i

\hur5 [3ifl1ft11q
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['d#;+*iilffi,i$}i4ffi xiH***}ilt:s**ffi :in*irfiift*i#[,i[:]:$

,*,H"" ji3l3::J.":"tfrflT,:",j*:H"*::i,:,#e within one monrh from the aate or $ris retter to

o,ro,lL",'!,lilllh",""''[?H,,[i;'li,i!liiii'*t rormats) shau be iequkeo at.rhe rime or execution r .

a' 
ffi,ffJE # L'';:;"?L;iitime or executionisrsntns or roan docuinenis ,roo, ,,o un

'' lllql 0f.Board Resorurion, dury attested bv,the sererarv//.^-^-^.. o----^acceprins *re ro"n'oiii" r.rr"_;d;;;iil;":il'",TffiilJ'*Tg,:9".::'fflrjs".iT:
, li;:i1r.i[T"r=^t.r9"*-Jl.*-and execuie tne reei.lni roan uoL;";,i.;lrilililns. u,r.

-tg;:;",'ilHffi 
i"',''!?,3'"39,,i;1,fl:fl ,",tS*..,1i:iil:"ifjfl [..#,lf*]*l

I itt:UAr:HE::" 
or auihorized sisnatory durv anested by secrerary/company

.o i:ffi8il,:.""TiJE[i.".'"'.,:1;?,igi:;t.",,P:jffi:1;,,[""n:bwer-ro re issueu ryt 
fi:'ff:ji,H1 fli^,:ifryt,, 

sel..et".v 7riii.'ollli'st"rurory ruoito,s or rhe Borrower that6. Cirliricare i,r ,rr."",*,.,rirLo3.wjl:.ti1i]s,y]!l] detaiis tnereoi, if 
"p0I""UI"...,. 

""G. cirriricare r,i r,",;,ii,"ilro_,1,"t*i;':J'lij:.,#l|l,1?:""=#|.:,.j'olf:r,,j1ol"in" 
owrier arrrJ- phy,sicar possession or rhe project ti, ir;;;rr;i;;;i;";# 

"Tllly?" i.,,,l..ill.:yl
7-pncrertaxino :f;;m,;o'ir;;"' rn tirmo. ^, n,^,.^^ .; ^o!! Ln'lognt is frrlly liquidated.

@. G. sfio\npn<tetl.rins irom.,bonowei'r,i1-a,,rr or'dilUl'd,. il i[9.[:l,fi,.[r8:i,jf,L""i
Gencrut l.4rrnalrcx.(r-bfdazu1ylr.,gfyt 

schedrrte.foreach.of lhe_inrlividual loans. \corp' wi3'(jEDoWot appticebla - "b"u 
oiJru-t"Lrcari"ity BoarcJs / Etecrricrty Daptt. \

3:.1-i...,: ,i

a

,-\

A

,At

'a

At

^\
A

/A.

Oear Sir,

,

^.

in the stlte or.Wisi



b. Documents required at tha time of disbursement of each of these loans:

' 
"ff#fffit:#:$:[ilHt1.st"* 

Gof. Utiritv, Mop and pFC (the nodar asency) dury

f. frlpartite Eicrow Agreement in the prescribed format.3. State Govt. guaran6e.tn me prescriOeO iorrnat.4. Security documents in the prescribed format fortakln., .lrarna an recarcE. pavment Rereasd..schedure under R-ApDRp eart;, j, il;'p-re-sffili"rorrrr, for each of theindividual project (town) to be flnanced undJr the loan.

ln addition to above the borrower sha, furnish a* otherdocuments as may be requirid ih terms of r6an.

'Your kind attention is invited. lo clause 1E.o of Terms and conditions of sanction, which readi.as underi
'The sanctio;1 0f loan aciorded ln terms of this sanotion letter will stand cancelled.lf the, Bonow€r ,ails toexecute the cornpreti documenrs (i.e:, MoA arong wirn.tocu;;i; ;{;p*j'L"i|.i; *-ji-iii; #;;;execution of MOA) within a period of slx months fro-m ttre date of sancflon- f"n* ff,". Corporation:may, inexceptlonal cases. agree to extend tha aforesaid period of six'mqn[.ts,'roi su"n nritrer perioq,as it may.deem approiriate ir the Bonower makes an appri"ri'lon i; dtt'c$;ii;.iil'rlfilr'rorry of si]r monthsperiod, duty sirpporred by the reasons fo, su;-&;;.io" , ., ,. . .

Thanking you.

for flOWER

t:

ii.
iii.

lV.

vi.
vii.
viii.

B, (8. Sli,omi 
'

"*3:::il*#l3s#Er"'
s.g{.

Eq

i
I
I

I

t.:,



A'rr.,\cf.IMEN'l"ll, sANU ! | UN VL t t t r< at ru. t r. t ! f w il 4 ^ ..,!.at. LD

-,,1
FcR riRr-.4. (sc,rD.^-e.r,rs) l-c.r.N Nos | 50938020. i0938047 & .50918062 

*NWexopE_D p *e

TEBMSAIp CONpITIONS OF SAN CTrON
roB LoAN

UNpER PARI - A SCADA,/DIVIS OF R. ApDRp

AGRXEMENT: 
.

The Borrorver shall execute a Menrorandunr of Agreement (MOA) in the form
prcscribed by thc Power Finance Corporation Ltd. (the Corporation) for the'purpose
and submit all other documents as required lvithin six months of the date of letter of
sanciion of loan.

The Memorandum bf Agreenent shall not bc executed in case the bonower has,beeir
tlectared a defairtter by PFC. :

RAI'E OFINTEREST:

1.0

1.1

2.0

2-l

3,0

3:l.,'j

l.z

3.2 The repayr:rent will, be made annually in equal nonthly instalmcnts together with
interest On .Xhe Outstanding balance commencing after the expiry of uroratorium

period. Thc.anrounts payatlle.annually (by way of .plincipal ancl inlere_st) woulil bc

iecuycfcd in tgn cquril inonthly instalDcrlts on ]5b of evcry mttnth I'rorir Jqne to.)
hilturch each ycor.

>-4\u*, '.
<--" ' G. tB. Slione Page I of I0

ConeraI !'4anligcr (!-E: 'L1
' Corg:' wIiS}:'DCL

;*\rf,gtl

*ffintmfftffi**i- ;J h-.dl-rt@, I NoP oolh! 11r'or

.i

,.\

)

^

.-r

a
A
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,A\

,^t

A

snnctioncd

(total ofAprll
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Lo+n No. 50938020.50938047 & 509380j2

...
ANNEXURE.l

' 
Attachmentto Sanction 6tter dated 08.11:2011

L!stofloanis.enotionedtowBsEDcLunderPart.A(scADA)ofR.APoRP

(Ali amount tn ? ciore)

:-\

ii:'-',:- . .:.



i#fiHlxJ^"ru?iff ffiJ',@]@,^ uo @

lh: L*l installmenr will become due on l56 davand May falling, inimedb.ecomedue#;ffi-;1:*::trfi"i;-'ffi H",T-*",#:iH;ffi .lLT,1 jevpry year. . y rnopth except Apri.l ura,nf;y'f

rnr+4V[plTr OFLOAI{r

St,Hi"#ifiil#,?ijl 
"1*-xtand 

in g. pri nci p

d#fl trr#;*'fii:j':lr:kry{fl,'ffi *f}i#ii,ffi
PENALTY:

3.3

4,0

i
i

I

i
I
!

5.0

5.t

.',....6.0
' -i .'i !.'

-' 4r

Iosses, . applicable

7'l 
I!g. B.oro** shail so arrange drat rhe arn^.. . 

- --' u&u:a'

realizabls,by tle Nodar *genly ;;.;';fi';:'ll qrt an_d navllile ro thc-Gol
t'rew Dclhi. Jlle Nodat. aie*i ;;aii,;;I"^jiue. date nr,thq riil"vr,nr

on (' crrcouruge *" m-rU,1,3.?.. Ju'le,,iltJ- \-r-\- --o- ''-(
,1--' '- _l- 

--"- 

_<-/-Ie ,,.t8-rg:_.r*rr*, 
t

7.0

Coro, \r.l.i:;iiEDCI.

' 
ri; ijr'{r{riiTl fr{;'6:+tE ti\t

t, BrttlErli Lsnr, Crnediltl*5.
l-ilcDsr /|1"{ oslhi-. 1{oJc1

by the Borrowtjr-on

,-\

/-\

t^\

,-\

.q
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A\
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I

I
I

'! j -:ir

.r.i, ".,
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ATTACHI';Ei,IT TC $+iiqliol{ !-gTTER d/ 0r.Ir. t t POwEn FNANCE CoR?OMTION LrD.

FOR pARr-A (sCADA.iDMs) LoAN Nos' 59938020-10938047 &J093

be invoked aftcr the invoking the escrorv account and the pari-passu charge on

assets

Thb Borrorver shall make out good marketable title to its froperties to tho

qAtisfaotidn of the Corporation and comply with all such forma.lities as.may be

necessary or required fo1 the said purPose. )

r3.O UTTLISATION OF LOAI'I AI{D COMPLETION OF PROJECT:

13. I

i3'2

13,3

c) lJalanci l07o ol the project cosr rvorr[l b'c-disbttrsctl oc GoI loan only aflei [i-' 
utiiirufion of Gol anCi Fis' loans disburscd throtr.gh ctrr)iel ttatrclrts-\ .. .

l3,4

'13:5

l4:o

l4.l

Non-Special Category States: . .

a) up to 30% of the prqj.ect would be released as GoI loan upfront on approval of
'Project.

b) 6o%.9ithe project gQst woulcl be disbursed as GoI loan in two equal.tranches (of

10% each) upon utilization of the cumulative anlount rcleased and submission of
,clu1y.ceniictisupportingdocument$19laimsbyutilitiestoPFC..'.

,---->

i"- :8. $,.ffione
()encutl Manoer:r (I; &.A.)

Corp'W!)SFDC,L', . .

Page 5 of l0 ,/
(l9l€l) /Dy- Managsr (Lavr)
-Ei'{trH R: I P.F.C. Ltd.
,r::fl{EVec..uiYe,+s.

A

r^

. cnviJdged

-gi. {r.
$q rrrl'ci.n

')
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ATT.{CHMENT TO SANCTION LETTet.tu 0t.lt.tt pot\E| FNAr\CE COr*rurrOr rr|.l,oR pARr-.{ (sc{DA^r.rs) r-o,tx Ho.s, .tdgi;0ii:";0;iibaz e soslsooz

l4'2 Thc Bonower sha[.before trre disbursemcnt of the roan sanctioned, firmish to trrecorporation a schedure. i, rh; ;;;;;;ri;i-h"l .conraining comprere deta,s of theequipment/materials ordercd/srp:pri"J."iz-.civiu crectioJr wori< compreted/ to be.completed.for which trre paym.iit! 
".J.iqr1r"o ," be made or to become.dtre:

14 '3 The Borrower shail have to submit its apprication, for drarvr of the roan dury supportedby the certificates and docum.;i; r;;;iJby the Corporation.

'14.4 
:fr,.",?1"'i.l,,r::l:l::_?^:..:101c io.-t\.aisburseme-nt procedure in the R_ApDRp
SXH1ff lJS",:#:,:,,,i",X;;:;;r,;';iili,:i#'H,I.:frfi:,i,T:i,y.?T:
ffi [xi#x:f,"I0*:]l.o;ib-:1::#iljil;ffi *illl;ffi "l:'lffi 

j*ilI,:;
:3:l3:i1*lteriafs . erdcicd/'rppli;;';' l
-a-r"'vr^er'srvrrarr . 

'roc,c,suppried as reqriired for the cbmprctior:, of thc.
Bl"llY.lt:glmme an{ payment for these eq-uiprireny mareriers hinai-i^- ,r,,^ L-. .1_
:":T:$:hqTH#itft :iTfi .',"14,"J,::'fi ?X,TiJ';}itii,.#+iH3ff y,ll:
Conrnlefedf^ hi ^^*:i-.
ff il:f tgj,",Td:rfl lri.t#F;#il":HT:ff;ii:[ilH:f,;:f1tile#;"8jlcy (iqp) engagg.d.fti ttre purpose.

't 
t '*;i1'g;;,1';#.:-"::oriabrc 

tbr.rnv char.sc wharsocvcrtbrwrrich the Bouuwei
nrrrara//.,!__rr^r. ^ ' $ye-to delayed paynent in rcspcct oi ur. .",,i;'r;*r/na.ib,i^r^
...!!/ vLlvule ,ldors.sue r.o:d:l{ryjd payrrrent in rcspcct oi Ui",rqri.prtu

;:$Tf;::Hl'ed 
or iri respect 

"r "i'jir['*ii""'*orr, ereculed through-

The utiliry/bonorve, my ,iso kindly note the following: 
.

Utili'rrion cenificate(uc):. urirization of the crirnur,tivc amount rereased and
yjff l"{;ii:ff :f :i.r'#t"!ii',iij:ffi #*T:T;*,,*, j..]:;xl,"*ll
Form I9-B when duelunder qiili00r,';"tr"'#*t, *rease, wi, bc consiicred foracceptance as ritilization- c"rtin""," o*"a 

",i 
,rr'j?u"stonc bascd progr_ess achievedtill date or the date agr."d 

lq.g:y 
,r,.:co.por#on o'finr.rr1r1, po* tg_n iir accordance

#:,il",,ffi i;$t'",.',l,ji{*":',:l:n*';,:,;*f,,,,#*#*tt,,,lit,*i-.:""-
certificatd(uc)'asaboveprogrvurivcly.'trmltmllcstonehased'util

s
(ies) engagea

c-q. g.

Page ti ef i h

(icriir'at,.i\niiir rto,, r?EE
Coil-:: ui ii.::i5*+",'l

,i

/t
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a

I

ir

' 't llr,.: -9

A

(

1
a

C



, - 
,,.J,

:t:'

A]-IACIITVIENTTO SANCIION LSTT TTXiOI,iU TO'YER rINTINCE CO&PORATION LTD, W
tOR tAI(r-A (SCADA//rlyrs) Lo4N Nos, 50?38920. 599J60

1510

1s.l

$i. $..|fian,r.

In case the Corporation and/oragencies appointed on its'behalf is not satisfied:with

ri.,u iiopr"* of ihe proiecVscheml financed or the utilisirtion-of financial,rdSsiSfilnee.

proriae,t, it may leiort to'rdmediat measqres as stipulatbd in the clause DEF'AIrL-I

hereunder. . '

UNDERTAKINGS

The Bonower ohall, before disbursement, furnish the foliowing undertakinSs thrcugh

"gou.d Ritoirtibn;''ofthe borrower's Board: (1-'-

14.7 The borrorver shall draw the loan as per draw[ schedule and the loan closing date shall
be lTth April, 2015 or such other date a,c 6ny be agreed to by thc Corporation /
RAPDM steering committce.

14.8' Claims for exp6nditure incurred from 18.10-201 I (Date of approval by R-APDRP
Steering Committee) will be admissible ag-rinil this loan.

)4.g Conver:ion ofioan ihto sr;nt:

I.. 'l'he Part-A loan alon! with interest thereon shall be converted into grani oirce.the
establishment of thp required system is achieved and verified by an independent
agency appointed bi Mlllstry of Power (MoP). No conversion to grant ryill bqmade
in case projects are n.ol cgmpleted within 3 years ftom the datc of sanctioniiig of.tho
project. In iuch casgi the concerncd utility will lave to bear full loan and:interpst

' repayment. The projgct wilf be deemed to be comirleted .on the establishmerit'of the

required system dulyverified:byran independent agency' appointed by MoP ' : . ' : '' :

u,

ii)

15.2

16.0

i6,i

1 ,y-,.4 .i u. D. Tt{APt-tvAL
'."';, / Oy.lvlanagar (La"4

Gerrcral Ir4.rtrnlre r (F & A]
- CorP,'f/i;iiEIi-CL''

PaieSof!0
;.ilinw i. qrtid{r*{,'E-nT4 5
11 ,iurlir; r. ortaLt-rlot uico(mu0hrPl

r +lt-rr'oo I xevl.Qatld' .ll ooor

{\

rncd ncccssary for asscssing
, .. 

:I.

Page 7 nl'1 0
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-. ...,, : ,r' lTlg.lYENTTO.SANsnoN LETTERT//0.r. ,:!t poryER FTNANCE CoRpoMTroNLrD.

2T.O SPECIAL/OT.HER CONDIf,IONS:

I9'l a) The 
.Borrorver must he and continue to tre the owner and in physical possession ofthe pmject at thi: tirne cif execution of Memorandum of Agreement, disburpement of' each instailme,i of roan omount airJliti uri-rr," moneys d;; i;il -corpoolloa 

15"fir[y liquidated by,the Bonowei. - -'-

consent of the Corpo:ation. Lo case at any stage.or on a fu,,re d",";:;ilil#;:
?lglos.g 

to be rransfered to any other organisation or to bc ;il;il; Irr"'."ir;enutstanding e.g. 'r(principat, ipreresl in-terest-tax, t"rri." t[*g*, commiunentch1seslge11l interest, inlerest on penal intcrest etc.) duc from the Borrower Shall be

., , 
paid ro pFC bef,orc any s,ucl,lqalrsfey is affectcd;

20.0. MISCELLAI\EOUS PROVISIONS:
',1-i.

20.1 The Borrower 'sha^.ll be_ bound ,to follow and give effcct to, all instructionV, recommendations of the corporation as weil as tte n]rtponr c"io"r,r". 
-'-': --"-'*

irw$rg

t,,+

2l:L 'i^he borrower shafi furnish.the lecer1,l proof in respect of information to spncabout the schime for which loan ib availci.'

2l .2 The Ioan/fund and moniloring of projects etc. shail be grided by guidelines and other' OMs issued by Mop frorn tiri-e toiim;.

21,3 The'bonower is required 
,to:appoint. trr. lg+DA Lnplementation Agency (SIA)within.threc, (3) rnoriihs liorn'ihc datc ol' thc sancrion by R-ApDRp Steerinecotr:mittee or tlre date of rerease of advance from pFC whichever ir 

""rii"..'
?1,4 Thc borrower has f9 3rgrd the contract within stipulated time as

. ,guictclines agrccrj vrjrh MoI,/pFC anct issucd by MoppFC in this regar

G, (.13. Sfioffie
Gcnerat Managcr (F & A)
. QorP.l\[/ Bl1i31-rt'JL

Puge 9 oi l0 ra l!\
gal ti;j'l'

Det R.APDRP

,/N. D. THAPLIYAL
t}r'. Mana0er (LaY.r)

l:. Fst; / PF.C. Ltd.
'b.-$l/,iii' r, smqEr tq, tltlf€ dE,
lnilr.Yoiil' t : llE{irrbe Lrne;C6naichr PlE!.
.''rJ dnt-rtooorrxevrosht':tiooor l.- " t. .., .?1 t.: ,'
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21.5

21.6

2t.i

,A
i. . '

,A

,A\

A\

-i

,A

A\

A\

I

I

i(i'

A

A

,^\

r^t

. +,i:t +'ti

Model Rf? document tsuea Uy pFC for .pp"*ir"il';?;6eD;
Agency.

' ''- .t9

I

I
I,I

il
:i!
::.
:i
'I



yv@

l

I

I

t Fc RA;D (2 s c4-D +

r-r

,11vli i I
-u i: i,i

": ,..' ,:'..1-l <

" , - ..' ,,\:' -\i4l r'
i j:. -...; -.s'-

';:: .lt
,i-- 4, :

a- r'":':. 1r
. i -::i i.'

,fln'\r i:, -.. -; ir"-

:'i., , .:1, ::i

'::. :' : .

"i'i iizl-r.r iii?-fi"i ir/EsT istrI{GAr.. ir 'r '; 'i il' ; l.'i'i : , .a r.i Ur -r

DEED OF FIYPOTT{ECATION

Loan Nos. 50938020, 50938042 &
50938062_Totat ( 3 toans)

Ti[[s IrEED oF HYP0TI{ECATIoN execured al KoLI(ATA on r,bis Igrh day of April. Two
lhrrtr-s:'rnd 

-'l'rvelve by WEST BENGAL SIATE BLECTIIICITY DIS.IRU3UTION
CUN'IPANY LID. (A Govemment of West Be[gal Euterprise) u Con p^,.,y incorporated under
tht: utuupanies Ac1, 1956 and ltaving'its rogisterecl office at'bl'nioi,[,'vidyuighavan. Salr['ake, seeior - II' Bidhannagat , I(olkata-Tooosr (hereinafter referred to .ithe Borrorver').
(hcreinaiter referrecl to "the Borrower" which expression shall, urless it be repugnant ro iliestrb.iect or context thereof, include its successors ancl assign.s) in fhvour of pOWER
liIFIAi\cE coRPoRATIoN LTMITDD, a company incolporated under the(.lonipanies Act,l956 and having its Registered office at ui-iar,i. I, Iiarakhamba Lane,(lorurar-igittPlace, New Delhi-ll0 001 (tiereinaflerreflenecl to as "rhe iorporation,,(which
expression slull. unless it be repugnantto the subject or contexl tlrereol; include its successors
aud rssigrrs)

!&r - 
",.l-i :.. .. -,,. .. ,:

t:

A,

A
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rrlIiEREAS:
l. 8,, a l,{enoranclurn of Acolporation,r"d;t^\fl#;,iJf,ii.,,l1r"trllui.flr",f.":*:.' the. Borrower and Lhe

Agrcemenf'), tJre corporarioo rr"r.l,l"'jl'",5i-Yrr-ef , 
relerred to as "the Memorandum oisorrower has agreea,o uoil..luu" 

a€reed to lend and adva
the Memorandum ot o*""lo3.fro^ 

6 
^c,orporrrioi ;",#H"" 

to tle Borower and rhe

,6gg1uqgl1tpr,*ril1,,:,,
' r,?::lt;?1*::.'::*.1ltemoran<rrunofAgreementis that thcLoaD toserhef with

all ott,"r'moniesolil;;r.f,"il*o"yrrentoron redemption,costs,charges, d";;;;
fl ttrJ il:X :: iri:ffi:Il i::il"il...il:Il*1fl"",t":l*ai;*;H'".,1J:[
mentioned ilr AnDexue_l ,"jJ:,:: i: "11^l*:- ,:*". . 

or p_t-a scADA of R_ApDRf as

lll;illll. jlll,"lT #il";fl 
,,,,",y:;::.,:.# J::illH ;,#:.ITl, 

.jHT":I.ff:
nu,nr. t,,r.r,l-oiii;;il;':-l'"^":t-'ther conductor includins fiftins & ,;.* ,"i#i
rr,e scueaure _ir,.ii;';;i#;:. 24 parsanas ,,trr'BsEDcr, 

wJrt a",,_g"r ,a ;,,;;;ffi;l:
3. The Corporation has called upr

the Borro*.. hi-a;;;;'a"l,Ti reqri'ed Lbe Borower to cx

*",,o;;;; ffi;-J.l ffi,m;",":xff:*'!r*se 
P'iesen'fs which

I iD pursuaoce ofthe Memoratrdu
renr and advancei ;;;'"":1:ji:'il#"'Lf."J;"J'i:"iliog!rthecorporation haviugpurposcs and subjecr to the rirms ;';;#;:-:1"^1Y ro the Borrower the Loal for ttiaad in consideratio, oi ;; ;X:: -o'"ondidons sct out in the
,r,,,it s,rarr reprl, ;;l; [jlllli;"1*:nll;f;jl#i;Y,i,Hl""t:,ir:'.iffi1,:I
::f"',il,fl !l:ili.?tl?l'';'j:.:^'o-1"ro.o "'.*"i' 

i,"*ir",",*,"t 
*c respcctivc agreed rotls'

ar..)d-ur re marrer s.r out i' tlr*tlt;l1il-9""' 
t,.ptn""'''to'1"' 

*ee{' 
lpremra 

on prepaymert or on

ail the condirions or;;.##:#:I"JlX'J.liilii;#X; #:i.i:r":ffi fflfl: ?il::il:fl
2. In pursuance of the saicl Memor

$#It*:r*tj*;:,,,*"**i:",",#*il^f :"fl'.*H'"#r,r,,,*,#;,,..T,
nture. as.weu as on the 

"*irriii*.ll1li: 
spares and mEterial ,'t projecr sire, u;ii, p,-ll",ii"|l,j

i,,crl,dins nrrin; & i,;";i*'ii"iilllj:",,',T:',:,,"i,r:j.ryi,l:_9,:,*r"1i"il;hlLfii



I

wBsEDci- west Bengal (here!::aftr:l: coil=ctiveli, i'..-i'er.r.ec ?rr r..l ,,rl:e s:a:d lr4at:..rirrj;r,, .ri:,:r.,partir;ura.:'r Nhereof are giveir ir: ilie .f9!iqtj-q.!s:t1 ;,rr.-,,,,,i.r'wriia,,, ur- 1re..eb,,r,hlr:o,rirrcaie{ ,and bv wav oi a fust charge ic [.';--()-o,?o;";i;; ;;;";;,y r,r, ,uru be crrargecl ,*ith tiri.rePayment to the corporatio'of Pri.ncioal amount of the Loan aud repal,me[t or paymeDt orotler moneys including irltel'est, p"J--iirt",,."t, prelia o, pl"poyrrr"nt or oh redernption, costs.
XHffi# 

expe,ses ind alt oir',.r *on"v, dueio the a";;';.;ii." uncrer: rhe Memorandum of

3' In further pursuance of the said Memorandum of Agreement and for the consideration
ffiXt 

the Borrower aotrr irtreby fiiiirer agree, declarle ana coveuant wilh the colporation as

i) The Borowa' shall ai its expense keep the. said. Materials in marketalrle and good condition andinsrue the same in the joint n"""r-oi:'tr," Brrr;;'il'*rltorporurion. as provided in theMemorandum of 
.Agreement uguinsi *y ro", oi J*r"s;_; ir,-.n-, .n.", Iightning, carrhquake,explosion, riot, strikg_ ciuit coilrnioii*,'rtor*, ternpes-t nooa,-**ir* risk, erection dsk. warrisk and sucrr other .irt r 

"Lurr 
c-o,poiriii,, .r,rri fl.r* tir"" 

-;;'time 
,.quire witrr an insurancecompany or companies The Borrower shall- cleliver ;; ;,;'a;rporation the rerevant poricyor policies of insurance duly utticx"J- to 

. 
the co.porutio,i'-uia nraintain such insuraucethroughoutthecontinuan."oi'th";;i;vofthese 

p*i.,rar'",r,r ?"riro to the corporation therenewal icceipts thereof ar:d sr'ar Jury ana pu*rruily pry 
"rfpi.r* 216 shal nor do or suffer tobe done or ornit to clo or u" ao""-*r*t which rrU ir*iiir* or avoicr such insurance. lndefault' the corrroration may uri Jlll-""t be bound io 
-tu.p'-;r, 

good co,difion and rendermarketabre trre saia Mareriars ;,r,r il; o*,."*;;;'id;#":l Any prernium paid bv ftecorporation and any costs, charges *a !*p.o* io",*"a uvlirl corporarion shati wiur in t.:days of receipt of a notice "i a.*i"a'd'oriir," co,irorol"r,-il."rri*uursed to the corporationtogether with interest thereon * u.u ."rr. ,'"tl ui specified i' tt 
"'tut"n,orundum 

of Agreernentwittr quarterrv/harf yearry r"st, fro- ,rr. i"," 
"f 

p"d;;;Jrri1 
"*r, reimbursement by theBorrower the sanre lnal u" a"rritJto'tl"ioooor"., Loau account rn accordance with its usualpmctice and be a charge on the saicl pfateriafs.

ii) The 
'ominee 

of the.co,poration shall, without any notice and at the risr< and expense of theBo*ower be erriued ut ujl u*, ,r;;i.;;; pro.. *t"r. tL. s^iailur"riuts may be and inspect,varue, insure superinrend me aisposai ;;-di;, ,"r.. p.rir"J*r'ii"i, o, ary part of the saidMaterials and check any statement, accounts, reports and information.

iii) In the event of any breach or default by. the p,9no1er i' the performance of its obligationheretrnder or a,v of tt'" ,.*r,--lor".iu1-rt , obligatioru ,n.i ionoitions stipuiated in theMemorand*m of Agreemcnt and tie relatcJ s^"cu.ity do"rrm"',rr;j the dceds executed or thatmay hereafter be executed.by *re eonoweiJn aro* oi ,:rrl'^'c'"ip"rLon or in the event of theBonower failing to pay eitlier.r,-*.i"ri". any instailmentr.j 6F ui,, pri'cipar amou,r of theLoan due to rhe Corporarion oi in ,r,. ,irr;, ql rt^. ,h.rc. ;";/;rr rhe securiry crcared infavo,r of tlte corporatio* riuri"g t.ro*. inforc"aurc oi*ry *.r.r'*hatsoever, the coryorationor thcir trotrrinccs sball, 'i'"r"Jsrroh rrr"outr o. clefaurt i* ,iut rrr,rorierl by the Borrower to the

//.-,(..Mlt
.-..1.><i r \-( \-'.- r._ -- .. .-

!fr. ,;i .,ii:,c:::tr,
''t"';:':: u 

i:',::'.:i -.' 
Y i.' & Ai4..,.-i Li'!i,.:i.:l:t!:.i...
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satisfaction of thecorporation, wi&inaperiodof.fifteeudays from, tlrcdateofinti'ratio,byihe corporati.n of sucli breach or aeruur't or such extendei time as may be granted by thecorporatio, in,ritiug, freo-ul,*y 
"oii* *a *iri*in-*rie;#.*, reason and at the risk andexpenses of the borrower and if o"cussary as attomey and ln ti." nun 

" of the Borrower, beentitled to take charge and/or possessiJr, 
. 
o. seiie, recover, receive, appoint receiver ofaud remove them anrvor.sar uy'putli.'uug1io1, 

"r 
uv prir"t.'JJno"",. dispatch or consisn forrealization or otherwise dispose oror a.ut *ltt utt ;.;i-;;;rhe.said oaterial aoct ro eiiorce,realize' settle' compromisi ar:cl deal *ittr.oy dghts ;r '"Li*li"ting 

thereto, without beingbound to exercise any of these powers oi: L. ri*ur! ti *, i"rt.r rri" exerci.se or nou-exerciscthereof and without prejudice tb trri-crrp.ration,s rtehd ;d ;;;;dies of suit or orherwise an.notwithstanding orat. there.may be pencfing a'y suit o, ottli p.o.."aings, the Borrowerundertakes to give irnmediate pot.."ri-* ,o tt 
" 

oominee or tn"*Corpo."tion on demand of thesaid Materials and to transfer a.d to d;lirr; 
. 
to the co.poiution--all 

- 
relative bills, contracts,securities aod documents and the Bonowertrereuy a$o!r'i"'l".rpt the corporation,s accountof sales and realization and sufficient pr""r-"r 

"iJ*,u"*"iir.i'*l' *larive expenses and to payon demand by the corporation any'shortalt oi aenor"""v 
-,r,lrJuy 

shown provided howeverthat the corporation shirr.not qr.* ;;r-yy riabre ;;;:d;;i;ie for any ross, damage ordepreciation tllat th€ said Materials *oy-ruffo * rrrtrr, ir"*i 
".""*, whatsoever whlst thesalne are in possession of the corporation or by. ..*on of ;;;;;, non-exercise of righc andremedies available to the corporation ur urot"iia ana tr:ai ri-;;;;i;"r, damages or depreciation

:H[f 
wholly debited to the 

"."o.*t'oi,rre Borrower rr.*o"rl, the same may have been

(iv) The corporation any time after the security hereby constituted has beco&e enforceable andwhether or not the corporation tt 
"ii 

tt 
"rrr,*e 

entered into or t"k"rtpor..r.!on of and in additio*to this powers ha'einbefore 
"onrenect 

upo;td a.o*;il;ffi:#enry into taking possessionof, may have a receiver or receivers appointed oi tt. ,uiJ vo"ria, or any part thereof. Thetbllowingprovisionsshallatso"ppry*.['{.Lir..r,- - --'--'-'s or any pat thereof. T

(a) Unless otherwise directecl by the corporation, such Receiver shall have zud exercise allpowers and authorities vested in the Corporation;

(b) such Receiver shall, i. the exercise of ilre powers, authorities and discretions, conform torhe regulation and clirection frorn time to timf macle'""Jgi;.;i,,he corporation;

(c) The corporation- may from time Io time 1* rh" remunerarion of such Receiver and shalldirect pavment thereof ort or tu" roi;;i;.,#;?il';;ff'M"eriars, but the Borrorver. alone shall be iiable for thc payments of such,.-rrrriurio*-'.. 
.',

(d) The corporation may from rime to time aud at auy time require sr.rch Receiver to givesectuity for the due performance of his arti.r .r .*i n ..i".I."a may fix the naturc andambunt of the sccurity to bc givcn to the corpoiatffiffi;b;rioration shall r:ot be boundto riquire .ruch .securiiy in n,rly cose;



(z't Tire. cory.loratic:r r:r:ty r,iry over ro srcir R.eceiv,::i ll!' ::rr):iir.s .-t,..rsiiiuii1g pait c: ii ".
s':':iri-ities to iire iotent tiraf ihe .s?tilt ]nay -ue 

appiied io.,: ire DLu.poss irereai i,v iuc.li It",,..., :-
arrci the Corporzrion may fronr tiine to iirrre atitermine what funcis the Rece.iver shail be a;r
the liberty to keep in hand with a view to the perfornrance ofhis duties as such Receivers;

(0 Every such Receiver shall be the agent of the Bouower for all purposes and the Borrower
alonc shall be responsible frr his icts and d.efaults, Ioss or miiconduct and liable oir a*1,contr'act oI eDgageruent rnade or entered irrto by hinr aud for lrjs' ,"*.ur"rution ,ra m,Corporation shall .r:ot incur any liabilitics or responsibility thereforc by ,;;; J ,t"i,n:aking or consenting to his appointrnent as such Receivers; 

'

(v) All the said Materials aud all sale realizations arrd iniur.ance poceeris 0rercof a'd alldocuments rurder this security shall always be kept distinguishable aad held as thc exclusiveproperty.of flre corporation specifically appropr{atla to tt ii securiry *a l" u.'a*ii"*i r,only under the directions of the CorporatG , .na the Bormwei stratt not create any charge,momgage, lien or other encumbr:mce upon or over the same or any pafi thereof except infavour of the corpomtioa nor suffer any such chargc, nlord;;; lien or otu", .n.r*uiin."' or any attaclunent or distress to affect thc same or any pari thercof no. ao or-utio* arrytiiingthat may prejudice this security and the Corporation i*ir u. 
"t 

liu.rty to incr-r' att 
"o'sts 

o.' expenses as may be necessary to preserve this security aud to muintain th. 
--;.

undiminished and clairn reimburiement thereof as mentioned in sub-clause (i) hereofProvicled *rat except to the extent specifically permitted Ly iu" corporation, the Bonowershall not sell all or any of the saidMateriali irovidea nirtnir that the Bonower shall onany and every such sale pay to the Corporation ifso reguired by the Corporation the netproceeds of the 
- 
sale or disposal in . satisfaction so far as the same shai extcnd, of themoneys, due and payable by the Bonower to the Corporation. Provided fi'thei tf,"i tf*Borower may without payment to the Corporation, if:iorpo.riio, ,o aerees> ,"pt""" tt 

"outmoded equip-rnent by an equipment of equivalent 
'o. 

g.uuti, 
""iu".

(vi) The Borrower {rafl, whenever required by the Corporation give full particulars to thecorporation of all the ass'ets of the Bonower and of the s;id Materials and shall furnish andverifl all statements, reports, retums, certificates ana information from tirne to time and asrequired by the Corporation and make, funrish and execute uti n.".r*".y documents to give
effecr to this secr.rity.

4' This security shall be.a continuing security for repaymcnt of the Loaur together wi& Lrterest,peaal interest, prenria on plcpayment or on redemition, 
"J, "*p"*.s, 

guarantee fee and allother moneys due to the Corporation under the Memorarrdum or,{f"u,rurrt aud shall not affect,impair. or discharge the liability of the Borrower by winding up 
"volturtary 

or otherwise, or byany other company or take over of the management oitfr" go;oo;..

5' 'Ihc Bon'orvo' hereby dcclares that the said Materiats are and will at all times be the
absolute property of the Bonower at the sole disposal of the Borower and subject to the chargeor charges created ancUor to be creatcd with spicific pcrmission of the Corpoiutior,, to no*

5

A

i:R^--.Or-'-',i1,,''r;, 
.l: i.qt t71.t1

(isnur i,i .'.i. ,... ,,.,. (Er,* A)(-.,.ii',,., i;;i,1i)CL
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fr:t;I;J. 
cliai:3e tr='rsi' Flecge' ljerr' cia'iur t)r e,ciuirirrun.i ,njil ;.uli ;oo,,ver ,:f ,:ii-5i.r1r5;iir,;1 tri.,;i.

6' 'rhe Borrorver herebf- appsTt: th! corporation as its. attorne-y arrd authoris.;s the corporation to;:',f!"ilflil. *: "u*" or u,. noriuin",I ro do rvharsoerirGi**wernray 
be requircd to

3;,;ttffii1hi:tr j,,_,1;rlh[dp#*#,tls,B""r,r*,1[,ti.:i,i,ihi
7' 

i:;T1t".'ff11 ,tj':11,.ry'9,ce, 
the- rights or remedies of the corporation in respect of a*y'.h" sl.r"*"r',; "iil"3l;111',il'jI oblieation o' att'.e ioi^uoi i"ni.ut"an.r, or iiablity of

8' 
ilI*::.ffiT,HtoiT1'""0 herein shall be read 

^in 
conjuncrion wirh the provisions of the

'r,uu 
p'*uii'i; ;,i;flffI |f,r'ilXy extent or 

",v il,.".ii'i"nJ, o, repusnance the rarter

9. The Borrower shall have the parti_culars of charge registered with the Regstrar of CompanicsIffi ?,,f *li"H,:fff"; *r iii::d:,'i;, ;?i- ;,;;r r ;il;,.i"" cerrincare no, trr" noc

scuonut u-r

DETAILS OFLOANS
SL

No.
Loan
No.

Name of th;p.oi"a

-?oIKATAUA-

Dut" of-------_-

Sanction of
Loan

Amount
Gs. in
Crore)1 s0938020

) 50938047 --_8-Nov-2011 18.22
3. _50938062 8-Nov-2011 7.11

- 8-Nov-2011 -- 7.61,

32.94

A

 

 

A

A

A

A

 

A

A

A

A

A

A

 

A



SCHEDUJX,E-[I

:!,lr{ffiil$iil}ffirP::lJ*":,:li*,Borrower's 
ro be creared under scADA projec(unae.parijs.",;,.n.*"Jii.'ffi#il,-i.:iHit;:i*rJl:5i,ff 

"fl 
,$tiffi 

["Jffthe srare or we* Bengar ,ror"br;;;[ii #".**,roJi;i,#iliii 
", part-A scADA of R_

APDRP inctuding rnova,bre ;!ffi;,;ll,ir..v -p"*r, -i"ri.r1i,i accessorics, tuer stocrr
spa.es and rrrareriar at project- ,i.., f."J""ilni $"-I*""9* ,.;ir"or"nced assets under the

fi#ii U,{uXli:,[:' :ri tiT ffiJil:fl] 
**, a s we, * ;; ;i, " ex i s ring n, o,aur c,ss,is1r*v;-ricc;r;';"souoi+-ffi ;;:.,tr1{Fr.1T-.n,.r*:;;r,ftt,.,,,Hf 

*T,ftrinsta'ed or nor' and wfcthel* ififfi";"'o, in ,*", or' ;;;;;:'""1 ryirs or srored in or
about or sha, 

'ereafter 
fi'om d;i"'ii; Iuring the ;.";'n.il;- of the security of rhese

il,i:i:i"h:':L',ll#"ft:::il#:Tff.::J.::t::#x,'1x:H;""-3,3oe1,,,,,..,r,,,ro the order or disposition or trt" [oi"*;r;; trre course of transir ;. ;T, !: 
r,.to ui iy pi"u

liLilililftj,llili*!;i* *,,",=,"",""ii" inJ'io,,.,,io, 
"r a" 

_t".,.#tr#.H#Tr"T:I;

"il 

#,Tfff H;XF,[, ff=!iffJ:'#ll:,:""'o its common sear ro be hercunto arnxerr

'flre common seal of the within namcd West
Bengal State Electricity Distribution
Company Ltd. has been hereunto afiixed
prusuant to a Resolution of its Board of
Dirceors passcd on rhe 10.02,2012 in the

,-
presence of Stu.i. K.K.Ghosh,
(Finance) and Shri p. K. Banerjee,

Secretary of the Borrower
subscribed their signatures hereto
thcrcof.

:rG.N"ED.AND DELTyERJD BY
tsy Authoiised Signatory.
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P, l(. Banerloe

6ot'.p.e.!y Secre tarY,
w. E. stai6 :lectrtDlty Dist. cq. Lt(i.,

8id'lui EItavan (7tli Floor),
t{,,rh"nr.an"r, Kolkata-7o0 091.

Director

Company

who has

in token
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LOAN AGRFEMENT
(LA/rL)

This Agreement is made at Korkata on this gth day of February 2013.

BETWEEN

Rural Electrification corporation Limited, a Govt. of lndia Enterprise, (through its Zonaloffice at TCMARD BUTLDTNG, 7th Froor, crT schem"-v-tttlna;,ebck_14t2,urtadanga,
Kolkata-700067 a company registered.under tne com[anies Rct, 19s6 and having itsregistered office at core - +, scopE comprex, z . Loj-i noad, New Derhi (hereinafter
:r[ffi$ :,,Xt" 559;XHh 

expression shall 
'inciude 

its 
'successors 

and permitted

AND

The west Qgngal state Electricity Distribution company Limited (A Government ofwest Bengal Undertaking), a com.pany registered unde, the companies Act, 1g56 andhaving its registered office at Bidyui Bh-awan,,Bur.r"n 
-NLgr. 

,salt lake, Kotkata _700091 (hereinafter referred to as ithe aonowei, ili;h expression shall inctude itssuccessors and permitted assigns) of the OTHER PART.
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\.t RURAL ETECIRIFICAT'ON CORPORATION UTilffED
(A Governrnent of rndia EnterFrise)

Core-4.
SCOPE Complex,
7, Lodhi Road,
New Delhi 1 10003

N o. REC L/4 L/2/wB/p: S I ( R_A pD Rpy2O1 Z- 1 3/ 
.1 

OO4

TeMARD Building, 7!h Floor
Cf T Scheme-VIil (Ml,Btock-14t}
Uttadanga, Kolkata_700067.

Zonal Oflice(EZl

i

I

f.

To,

The Ch
West
7h Floor
>att

fr*^or "--"4"*-DS- Ghosh Dasridar

-:**r:rlu,rEr,,#'.

eqistere

w.
P,gsAn" fuUa,

Dated :21/11/2012

Sancfion Letter
Sub: Financial assistance

r.o.;u"ts6r.-ffi-"e of Rs'96I5'75 Iak,s to *rt*^?_9o for implementation of R_ApDRFOi."r"i"iJ oi\;;J, sj" respecr of fiver/S)

catesory p,sr 1oi.t.,.ns^l( 
i;;;-" i"" 

'{.".1'/.0.,1!0"n1}rni}*u J;#* '--lffil;
Reft Appiication for Flnaa(rilij. i;,JI o; ffi l".i?l fi :i:?ffi d*I;I;il,*3:tffi g;glomrcuR.ApDRp.

Dear Sir,

Plea5s ggfey ro rhF -L^..^ -!- , -p::$:"fi: eH"::,,ii',*:;,Ii::.f:i*Xi:?XT,H J::rl ?ssisrance rrom R.,arr: 
Tspect of S(five) Towns ii

sil:,*rilHf; :;ffi irll:f; i::i,fr U+#U:cg*Xffi,*g#";,nij**
The proposal has bee

*;:m"lr;*,;f :#;";:;ffi *##::,;nxT,ii,,,r;;:*.,ff ",;:H.'in
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Details of the R-APDRP schemes sanctioned are as follows;(R's'in Lakhs)

The aforesaid term loan is subject to the'general terms and conditions set out in
Annexure- I. Details of project sanction are enclosed at Annexure A. The loan would be

further subject.to ths'conditions as set.out in.the.R-upee Term Loair Agreement to be

executed between the WBSEDCL and REC.

The sanction letter is sent to you in duplicate and in case the above terms and conditions

are acceptable to WBSEDCL, it is requested to return one copy of the same duly signed

as token of acceptance of the terms and conditions of sanction with in a period of thirty
days from the date of receipt of titis letter.

WBSEDCL shall communicate to REC within 30 days from the date of receipt of this
letter that the terms and conditions set out herein are acceptable to it. Unless the loan
agreement and other documents reiating to the above assistahce are executed by
WBSEDCL in such form as may be required by REC within three months from the date
or ihis letter, or within such further time as may be allowed by REC in its absolute
djscretion, this communication should not be any way be constn:ed as giving rise to any
binding obligation on the part of REC.

4. All the Annexrres are deemed to be part of this letter.

It is requested to acknowledge receipt of this letter.

1.

Enclosed : As above

lfu^';Vr- -

S. Ghosh Dastidar
Zonal.Manager (EZ)

Rural Electrification Corporation Ltd.
(A Govt. oflndia Enterprise)

Zonal Office, I(olkata. 700 067

Yours faithfully,

frs@--
(s. Gh osh f,"r,if; l;j' -'"
Zonal Manager (EZ)

2..

3.

AJ. $..ifii,nte.
Generrli ir./i;;.il/.i:,..e!- i.Ir *r. A-)

Crri.;. }V f;.:i i:,Llcr-"

Projecl Cost
approved bY

R.APDRP
Steering
committee

GOI Loan to
be released
through
PFC(25%) of
nroiect cost)

Loan
Amount of
REC(75% of
the project
Cost)

Name of
Scheme

Distribt Scheme Code l)o.w6-
221-2012- Number

I Burdwan Burdwan wB-T D-D I S-22 1 -201 2-6543 50934045 2273.OO 568.25 1704.75

Asansol U/A Burdwan wB-TD-D I S-2 21 -2O1 2-6544 50934047 7066.00 '1766.50 5299.50

Santipur Nadia wB-TD-D I S-221 -201 2-654s 50934052 1179.00 294.75 884.25

4 Nabadwio Nadia wB-TD-D lS-221 -201 2$5a6 50934051 749.00 187.25 561.75

.a Krishnanaqar Nadia WB-TD-D I S-221 -201 2-65 47 50934050 1554.00 388.50 1165.50

.TOTAL 7?,8X1.00 9615-75

Page? of L2
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P""st-
S. Chosh Dastidar
Zonal.Manaaet (EZ\

Rural Electrificarion Corporation LU.
(A Govr. oftndia Enierorise)

Zonat officc, Kotkarc. Tbo 0;?

1. The Director(Finance),WBSEDCL, 7th Floor, Vidyut Bhawan , Salt Lake, Kolkata -700091.
2. The Directo(Distribution),WBsEDcL,7m Floor, Vidyut Bhawan , Salt Lake, Kolkata -

700001.
3. The General Manager (F&A)- Corporate, Tth Floor, WBSEDCL, Vidyut Bhawan, Kolkata

700091.
4. Director(Technical),REC Corporate Office, New Delhi.
5. Directo(Finance), REC Corporate Office, New Delhi.
6. The General Manager (T&D), Corporate Office, New Delhi.
7. T)yDGM(F&A)-Loans, Corporate Office, New Delhi.
8. toocumeniation File
9. Scheme Files

(ts . *" .:) i.r..irie
Genc.r'r.l ivi:i'r ittr,,:,: {j. & A)

C,.:i:1; \r,r It i:i drlC'-
Page 3 of 12



Annexure I

standard Terms and conditions for sanction ofRupee Term L oan for frve Proiects of

wBSEDCtr under P;sr@rist) ;;;; 
-;;ta;t 

lco't'irage of the works have bsen shom in

AEncxure-A)

1. Detaits of sanctioned Loan Amorrnt:
in lakh

2. Validitv of sanction: The sanction shall be valid for a period of three inonths from the date

of issue of sanction letter, unless all the loan documents are sxecuted to the satisfaction ofthe
REC (referred hereinafter as "the Lender") within three months after complying with the

Terms & Conditions as mentioned hereunder. However, the lender can extend validity period

at its sole discretion on being satisfied for the reasons of delay fumished by the WBSEDCL.

3. I-oan Agreement:

a7 The V/BSEDCL shall execute within three months time or such extended period, as the case may

be, a Loan Agreement or "Rupee Term Loar: Agreement" (referred hereinafer as "RTA"), in
the form prescribed by the Lender fot this purpose.

D) AI1 the Terms and Conditions herein and of the RTLA shall have fuII force and effect till all
amounts due from the WBSEDCL under ihe RTLA are paid off in full to the Lender.

c) The sequence of appearing ofthe conditions herein is not desired to have any prcferential order of
implementation and hence should not be constr'red accordingly. All conditions listed herein shall

be applicabt:, either concr.:rrently or as the merit ofthe case may require without any preference of
implementation order.

4, Other Agreements

The WBSEDCL shall also execute such cther agreements and documents as may be
prescribed for the purpose by the Corporation and as may be necessary in terms of security
provided by them, namely, Hypothecation Deed, Default escrow agreement stc., Documents have to
be registered and charge oreated with the ROC affixing on appropriate value of stamp paper, as

applicable.

5. Scheme Implementation and Loan Disbursement Period:

a)The period as specified by PFC in their sanction letter for completion ofthe project is 17.10.2014

or as fixed by the R-APDRP Steering committee. The loan closing date has been stipulated as

17.04.2015 or as fixed by the corporation/R-APDRP Steering Committee. As pel PFC sanction,

claims for expenditure incurred from I 8. 10.201 1 will be admissible against this loan.

M+'^st'
S. Ghosh Dastidar

zonal Manager (EZ)

Rural Elecrrifi cation Corporation Ltd

r^ c^vt of lndia Entertrrse)

zliJom"., xotrutu ' roc oez

@, " (P, . .5 !;"/rtrle
Generai .l,,iI:!aiiri.. (F & r'ri

Coi:p. ir,'Ii: -{.:}iDCi..

Page 4 of 12
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(ii) The power utilities shall give a certificate that the material has reached lhe site. This is applicable onty forthose items where separate cosl of material is identifiable i.e wherever ttre breakup of sanctioned cost of materialand ereciion/ transportation is available.

(iii/r . .The 
claim is to be supported by the invoice of material, but restricted to the invoice value or identifiedmaterial cost, whichever h less. ln case the invoice contains more items o. ,;;;;;i,ry p;;;.,nn,il 0,n",schemes (even if,nanced by other.Frs), the original irroir.-r"y be.stamped io t# ;xte;i ;; q;anftyreimbursed/proposed for reimbursement under lhe relivant REC scneie coOe numuer.

(iv) claim admitted and released on this basis shall be deducted from ihe actual claim after total works ofeach item is completed and becomes payable as per reimbursemeninonns of nfC.

D. Direct pa.,vment to Contractors/Suppliers

Drrect payment to con adors/suppriers is permissibre, ii' desked by the 
:li]ll:3s.leJ terms and condirions stipurated inr-rnarce Division instructions on the.subject issueo ,iir r"tt"i.rri,"" REC/Finlctaims2006-07 dated 17.,11.2006 andREc/Fin/craimyDire clpayt2007 -QBr1886 a"t"Jss.zooi, ,, ,meno"el'irom time to time.

. E. Final lnstalmeo!

The rast and finar instarment of roan or at ,east 10% of the barance l,an sha, be considered for rerease only afler a,ihe works, as envisaged in the scheme, traue oeen compieii"aii ,lrliJo ur,.,. rna ,rerd monitoring by REC.

F, Ii;imbursement based on cost approved by the Steering Commiitee

ln case iht speciflc scherne cost is levised subsequenuy by the steering comm1tee,, the utirity rvourd furnish the detailsthereof i'r case of reduction in scheme 
99.rt 

upiorJ'uy'rr.," ,i"riing'.orritt." vis-a-vis the originar cost, the roanwould be accordingrv reduced to r5o/o o'f t'..*iirJ ,rrr.'i. .# oi,i.r.*. in rhe scheme coit approveo oy the
;:'r'JiXil'ffi5fi.?lSJi iff;ji,y 

*,ests ror reirnours-#.n,1, ti'. iisr.,.,. ,ost, decision wi, be taien ar thar rime

ll. Scheme Period:

The period as specilied bv PFC in 
'heir 

sanction letter for completion ot the proiect is daled .l 
7.10.2004, or as fixed byR-APDRP Sreering Commitree. Howeyer, lhe r.j. .r.-.irg 

' jl[' ias" U,Jen st,purateo as 17.04.2015 or as ixed byc0rporatjon/R-ApDRp steerino committee.. As.per pec .ri.ti.i, .iririio, 
"rp."o*re 

incured from 18..10.2011 wi,be admissibte against rhis roanl REC may atso foilow rh; ;il;;djru;r simplicity.

lll. Monitoring:

(i) itlonitoring of all proiects shall be as per the monitoring guidelines issued vide REC/MC/2006-07/1302dared 28.8.2006, * .r.llgd- jlgi liT. t. ri*. rir,rg'#i.i]oetaireo ano finat monilorins by REC. jt shaflbe ensured that the major milestones to be ,ihU*a .ri ,'#, 
"greed 

bar charl.

c.

(D

The firsl rclease and subsequenf releaies WOUId be made On re'inbursement basig of the value of the

equipmenumaterial supplied and/or erecUon work completed or on wo*s completed (as applicable), as per
REC norrns. The detailed progrcss rcpod should be attached with every blajm duly approved'and signed by
the concemed/authorised gfllcer of the borrowel

Payment against equipmenUmaterial only:

Claims can also be admitted against receipt of material at site.

1

I .^

;Nhrc-5w
S. Ghosh Dastidar
ZondManaBer (EZ)

Lural Electrification Corporalion Ltd,
(A Govt oflndia Enrerprise)

ZonalOfIicr, Kolkah - ?00 06?

c,l. G\. .:tfi.o.ata
Geneia j i!{;.r;.;ri.;,..i. {Ir ..-a A)(jorl, \v 7J,i;;:_l-).:; _

Page 6 of 12
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u; trtro.vever.rnc X:::!,!!l:'::'-:T*:1:,::',ffi"."i.,1ffi;['':*::JH"'il:'x'-];' .r. .^rrr. and will not be arresrcu vJ ---

-i ' ii'ii"*"it"tiot' of the project 
ronth after the compietion of scheme period to be

T t d) Claims can also be submitted within one n

t' clnsidered for telease'

6. Certificates to be furnished for {acilitating tlisbursement:

:'
TheWBSEDCLsha]Ifurnishthefollowingcsrtiflcatestofaci]itatedisbunementofloanftomthe
Lender:

a) "That the loan applied for and being-granted bv the Lender to the WBSEDCL is within the

borrowi.s p1#,{"; ii"-riisseDci in-i"*J-"" with the laws, bv-laws and rules

appricabte #;;i;i'i;atities requireJlittr"-iu*.rty laws regulating the work and

conctuct.ofthewBSEDGLinrespect"r.""ii6rro*inghavlbeen^fullycompliedwith:and
shalibeusedexclusivelyforthepurpose;'p;;j;"tstatedaboveforwhichthisRupeeLoan
has been sanotioned bY the Lender"'

,Ula.iltf'"*o'L-s"-o'oj'oa"'thisschemearebeingfinancedbyRECandcertificateftomthe, ,uthorizec officer of rhe wBSEDCL rhat_the;;r[s for which the claim is being lodged, have

nor been 
", 

ilil", O** p-p"*J,. Ue fiianced from any other loan from REC or from any

other funding agencies' including State Goverffnent

c)Thatthe*sigi'eut"do"9"l.th:'"ttt"'"'tt"ttt"*ainhypothecatedtoRECaspertermsof
agreement (rvherever applicable)'

d) rt 
" 

uo.ro*"i^str"u J.jarv that they would adhere to the Policy of Prevention of Fraud in

REC and not i"ariJ" ".lir"- 
*ivuoay elie working in the^ir- organisation to-indulge in fraudulent

activities and wouid immediately apprise t]1e organisltion of the fraxd/suspected fraud as soon an it

comes lo their notice'

7. Disbursement of Loan lnstallments/Advance Amount'

.lhe Lo;:n will be normally disbursed as per existing REC loan policy circulars/guidelines app)icable to

p;sl(Distribution) 
".t"go.y 

oi r"r'ures slightly modiied to be in line witlr those specified by MoP/PFc'

which are detailsd below. rr]" 
-terr,r 

& co:ndifionVguidelines relating to R-APDRP already issued/notified

,"G""rtf, ty MOp/pFC would take precedence Jver the conditions being stipulated herein:

Following are the conditions for disbursement of ioan amounts:

(l) Disbursement of Loan:

A. First lnstallment as advance:. The pmjects will not be eligible for first installment as advance as Gol loan of 15%

i" p.rij"J ,ptont to the utiiity and the'pFC sancrion tettei has stipulated that this wrll be- followed,by progressive

release of 75% of the proj*t iort as loan from the Fl/own resoutces, based on progressiutilisation against

achievement of identified milest0nes.

1 . The {lrst release would be made only after release of 15% of GOI loan by PFC'

2. First release woutd be made only afier execution of lhe prescribed loan agreements/documents'

3. REC shalt ,rfr*r tlnr iu-nOr ugiin.it. ZS.l" oi the counterpart tunding, based on the progress submitted bv

the utitity, only .n"i'tt . .*p.ro"iirr. against the project has exceeded 1 50/o of the cost of the proiect The utility

shal certity thrt ;.";i;;&;;i. oiiurn.o oi cot t as been utilized only lor thal pojecl for which it was

given at the time oi.uirir.ion of the lirst claim. This would also be applicable for the projects against which

; -ii.buot*ent have already been made ->/fiF S'- - Page 5 of 12 
------''<\\*---='S. Ghosh Dastidar ' G. (i).. .5 i.;.t';ne

ZotalManager (EZ) . Gcner{, l.:,, I ti,:,i,:i.1: t ..\!! $LA\
Rural Electrifi cation Corporation Ltd.

(A Govt. of IndiaEnteryrisc) Cori'- 1'? i'{Sii!-}Ci'

Zonal Office, Kclkata . 700 067
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*
S. chosh Dastidsr

may deem fit beside of takinp ";""*;j.;;;;":::'j-'::':i"j 
ur urspose otnerw

4r,' _ recessary legal recourse as *uy U. uruitubl. to th"

1...,,
.-if ,'

l'r:i i

{i
i,,

8. . trntercst Rates & Interest Reset Period:

a) REC has considered the request of wBSEDCL and.offers a concession of 50 bps.from the
appiicable/prevailing interest rate as a special case. The interest shall be charged on the loan at
the rate Prevailing on the date o! each disbursement as per REC's latest loan policy circular , The
present tate of irr.terest is as under :

r) With interest reset option after three years _ @ L2.25% per annum OR,, With interest reset option after Ten years - @ 12.50 % pir annum.

A 
') 

The Interest shall be payable qu3rterly by.the Borrower on 20rh March,20s Iune,20l}, septemberand 20t' December every year till the full Loan amount a.long wlth all oihe, do"s 
"r. 

p"ia to ah"

' c) Notwithstanding anything.stated hereinbefore, it wiil be open to the Lender to periodically redriceor en-harce tne rate tr inierest in tespe"i oi roun t".,rll,n-Jr;;;;ri*r""0 up ,o the date of suchrevision' The revision in the rate of interest shall take .rr."i rrr,, ,r."ii a-^te as may be notified bythe Lender in this behalf.

A di The WBSEDCT' shall exercise the option of the reset of Interest Rate in respect of the Rupee' Term Loan before seeking ntst airuG"i"nt of loan and the option once exercised shall be final'^\ anci binding and can not be modified at.a later stage during the subsistence ortoan tenure.

A 9. I-oan Repaymeut / Moratorium period

a. a. The period of moratorium for. renaVmelllf.principal shall be 3 years from the l5rh dayof the month of disbursemenl 0f first.instalmeni of .roan urt ri-r.-"ntir" loan shalr berepaic bv the wBSEDCL within a perioJ oi.il_ili j';r"iiolltoriu.* 
rs y"u^repaymenr) from the crate of disbursemenr of the f;t in;r"r,ir""i 

"r'r"*.b rhe wtssED-cl shalt pay interest as indicated in crause (g) above during the period ofmorarorium. The repavment of principal thr;""ft;;;;J.'n ri"o""T,r" basis of equar

^ ffi:,:i1.#,*fi;Tl,:*i*ffi;ai[. ",r."r;r"d;r;i;,"#o*#,0.0 i, ,r;*;as)

c' It sha'be Endeavour of the wBsEDCL to ensure the realization of ari payments duefrom them at the desisnatea u"* url"r, ,t N"* ;ili.;;;;i;.";;r.", as may bedirected by rhe Lendei on the dates-on whictrthe-iame-;#;ri or immediarelypreceding working dav if such due dare is a br,riffi;"ffi;iii""iffit ur*"r,.
A . X0. Default and penatr Interest

a''r In the event of any instarment of interest 
?l,frir.iplr not being paid to the Lender by rhewBsEDcL on. the due dates and ,.;; indicated herein, the "u6seocl 

sha, pay to the

ii!lHffTfi,:Hi,!;lx3lr,-.,;;r:;:n::i;:iili ffi *""ffi .ur" *" ;ii";;;;;
A ' il$}i'r[ :il;l'.$"*iUif;;-]mliJ 11"*', *a,,"1 repayment or principar by the

Accounting'Policy ofthe Lender. quent receipts shall be appropriated ; # it;

Zonal Manag€r (EZ)

--l.ural Electrification Corporation Lrd.
aACovt. of Ildia EnterDrise) Ct-ia'.:-..irr. -.:,: .:r r: .r l

a!'i, .',t".r.i.', j !'.. 1 .
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d The occulrence ofde{bult shall be judged during any stage ofsubsistence of RTLA by the lender' at its sole discretion which shall be final.
d The Lender sha-lI have right to call for prenoature repayrnent'of entiri:'or any pirt of outstandingLoan amount at an). time ciuring the subsistence ofitris-nrln *i*roriuffiiig Ly ..aror, irLender is satisfied that any of tems and conditions of this RTLA has beJn dEriaied/uiolated

materiar.rv, or the loan amount has been used for the purpose other than tr,. ap.aifiJ poapo,a, o,no work is taken up in the projecr within on. y"u, after drawar 
"f iljil;];:nt (unlessotherwise approved for revival), or viab iry or*t" nrolect, financiar strength of promoterc or theSecurity created herein has geierior.t"a ,ubrt*ti"rtv, 3, tn. scheme is intended for crosure withress than 50% financiar achievement. And in such un 

"u.nt, 
the entire oubtanding loan sha, beimmediatelv pavable bv. the ,BSEDCL ; 

-;; 
;;;.. along-with outstandins inrerest andapplicable penal interest shali also be payable rro- tne-original date of disbursemeniof the loan.

11' prepayment: The ,BS.r':DCL sha, nor prepay the outstanding amount of the Rupee TermLoan in tu' or in part r:nress ue tender lives;ir'J.pi;;ir ;;r."nt for such repaymenr. prepayment ofthe Rupee Terrn Loan sha, be at ,rr" ir"-ai."*,i";;; g, the rerms ana conaitions'6i ncrudingprepa),ment premium) as inay be stated by the Lender on su"h request.

12. Service Tax, levies & duties and Other Costs & Expenses.

A.ll rates of interest / fees ald other charges mentioned in ti.and / or any su ch other Li e^s/ duti 
".." 

s r;; ; ";;;; ;J"" f,tjrT$:::ir."r:,::: T,if iif;f ,ffincluding sramp duties, court fee, p."f*";"r"f ll"r,loiL,a. 
"n^.g". for counsel/ ac{vocate,s feesfor drafting, vettins of roan documents 

""; ;;;.r*; 
".pinioni 

uari"", 
"r*ir", 

'Ji 
security,investigarion of titie' protection or tr." i""a"ri iri.r"rrl""ra 

"*p.nr", *a?*iil;# bome bythe Lender for the,ronirorirs;J;;;;.;';i;'J";;".,.i.p,.;;;;;J.oi",#on 
u, iu,cpresenrative and any other charges oi suicharges *"Lr;"a uv'*r" 6"r""r,,#"a?'L, o,n".statutory authorities on anv (r_1pgq fg*,, p^^""i-rra", ,L"-lo* 

"; r;; ;il;;r,I,.,,i 0,.""r,applicable to the Term Loan shalr rr"puvouiJy'ir," #iillncr to the Lender in addition,to and inthe manrrer of the Loan Repayrnent z lnterest p"dil."""
It sha'arso be endeavor of the *BSEDCL to keep indemnified the Lender, at a, times during thesr'rbsisi':nce of this RTLA, of anv ross/ costs/.;;;;:.;^;iil"d due to the conduct of wBSEDCL or
:il::f"""",Xif*f;:|"j.'"l[:lo''ou'"'ioi'-p';;#;;,, disposing o,. o,r,.*i,.llirue ,r,.

13. Security

ffri:il"i:?:"X,],1,i1t"..., and orher charges shalr be secured by providing the folrowing

Ootion-T:
D Bank Guarantee for a minjmum ofL|%o of rhe value of loan amount sanctioned.ii) creation of charge uv uvpgtlecalion ;i'ffi* ;r# l" be created (out of the proiect )oansanctioned bv REC) uo to I 0O% of rne ,aiul of tJun-aiourt sanctioned; andt", 

*:ii:i$"?,:ilT 
oruypotr,ecaiion;iffi;#i#tr 

the barance 5% of the varue of roan

OR

Option-Itr

,,&-,'-*sl-
S. Ghosh Dastidar
Zonal Manager (EZ)

Rural Elcctrification Corporstion Ltd.
(A GovL oflndia Enterprise)

Zonal Office, Kolkata- ?00 067

Gcncr'.rrl !.,.1 jr i t j...:,-'l- .i Jr .:t 
^\,Cor't, t 1i:lii:t ,Cr _
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Crcatiob of charge by Hypothecation of existing fixed. assets related to plant and
machinery/equipment in Thermal & Hydro - Electric Power Generation Stations and
4oo/23o/220/.132/tl0/66/33 KV. 'power .substations and 1 1/0 "4l5.,KV Distribution Sub
stations and all lines from 1l KV upto 400 KV lbvel, for a ininimum of30% of the value of
Ioan amount sanctioned.
creation of charge of Hypothecation of future assets to be created (out of the project cost
sanctioned by REC).

OR

Option-XIn.

i) Engiish/Equitable/Simple Mortgage rrith or without pari-passu charge oa existing Immovable
properties i.e. land together with buildings and other civil worlis attached i-hereto for a
minimum 25% ofthe value of loan amount sanctioned andii) creation of charge by. hypothecation of future assets to be created (out of the project cost
sanctioned by REC) and

iii) Creation of charge by Hypothecation of existing assets for the b alaoce 5Vo of the value of loan
amount sanctioned.

OR

Option-Iv
i) State Government Guarantee for a minimum of 30% of the value of loan amount sanctioned.ii) Creation of charge by Hypothecation of future assets to be created lout of ttre fioj""t "o.tsancrioned by REC).

OR

Option V:
stllet G9w. Guarantee (Individual/Bu[c8 evoiving) to the extent of i00% of the loan amount
',,rhicl shall also cover rhe interest, penal interesi and olher charges thereon. The ro- Jar u"
gua,ar:teed by 1he siate Government fully aad unconditionally in ,"sp"ct of repayment of
principal and payment of interest and other charges thereon, eitt e. uy being secured by an
individual guarantee or a Bulk/Revolving Guarantee executed bet*"e, tii" saij gor"rr.*ni uno
the Lender and/or between render and WBSEDCL, as may be prescribed by th! Lender before
drawls of ioans are permitted.

OR

Onfion W:

EnglishlEquitable/Simple Mortgage without pari-passu charge on other exisring immovable
properties i.e. Land together with buildings and other civil works attached thereL, subject to
compliance of requirement as to clear tifle as prescribed by REC in this behalf rhe value of
Securities shall be 130% ofthe loan amount to cover the interest thereon and depreciation.

OR

Option VtrX:

In case of State Seotor Projects, Mortgage/llypothecation of future assets so created out of
.. )t _ 

Ioan amount sanctioned for the project subject to the value being 110% of the lgaa- amount so
fla,c ry papeg ofr2 a_-> r )

S. Ghosh Dastidar
Z.aaal.Managll. (F-z) (8. tB,.lii.nn,l

Rural Electritication Corporation Ltd'
""' iit"ri. "iiroiJrirtpritO 

Gencral i'{rtrraq+r' i{j 'a' A')

^ zl'irrori."' rortak ' i0006i Ccrt:- Wijsi-:i;i-i-'
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sanctioned rhe sccuritv bv way of crea on of charge on FUTURE ASSETS oNLy shatl beaccepred subject ro the loan amount u"rog r""tri"i"a10*oi""z""i rn" o.oiect cost.

,h. fb[#'rr":"t*,1bove 
optionvcombinations of sbcuritibs shall be acceptable to REC subject ro

a) It shall be ensured that rhr' v&vli);r;;j;;ffiil: total value of securities shali be r30% (excepri4 case of optjon
,., 

and,dwreciau;;i*t';;l::ffJ::ffh&::*'the roan amount sanctionedllntlreriii.,"o,
b) ln the case of prior charee

nrst pari-passu'ch;;rffiii#J,:"J: :: H:H:*iir.jf:*:,"d, it shalr be ensured that

^.' t:.y*" ," b_e-c.harged. c^tcnt or secunty coverage available in i"ru,ion to

" ii::,i""H"Y'','i'?;:'j,ff""1ilt *:^-:^1,.y, 
after moratoriun period as provided in the

;::iirft T:"i*ixr."**'I:kll*:*1*.El*ifr #fi,*jIiffipornt. of rime the iiggregate
sanchoned. .,r4rr ror oe tess that 130%o of the lou, 

"r,iount

.ds payment securjfy durino th.
period, wBSEDct ihar l1E -th" 

construction stage ar

ro- rhe satisfactio, of REC.ouk" 
ope.rtiorai a-ae;;f,"":"u 

during the loan renavment

Iheescroy,raccount,,o",".""^-r;,^-'..',":t":tt!'scr.warrangementforpayment
arnount and "h,*-,;;u o:1"":::"f'[i"".:-;';]*lv in l'avour or the render ror the due

i':,?:".'"ti #ir:irff'B;'JH'Y orioan, the Lender is.lrllre,opinion rhat the securiryoutsta,rding. ,r," wsiiSii 1Tl,,ot"oT: inadequate to co.
::ray be accepiabre 1s rhg 16..,:Y.r 

provide ,ro- il*,ri"r""?er-the 
balartce of the Joan then

j"t to 
"ou", 

*.h;;r#J: tne 
'-ender 

additional s.curity as

In case of privatization of th
secured to the sarisfaction o6 pt.F, -sPD 

cL' the entire dues
tEC inthe.,;;;;;;fu;;JJffil'.* repaid i. tulr or

In case of asset hypothecadon:
rrrst charge/pari_passu charee
oI the proje* srrar be creatJd l'.1]]--"t:ol:* immovable
Kuu, rr is subiecr io .ouir"i,l 

favour of REc' !!t,;;#; 
assets (both present & future)

'surdelines. To make ,u"r; 
"h.bl:^To'ts^et-i;;;p;;;i;;':;'o'"'ts 

taken against land from

s.atisraction"rREe,i;;;;n:'#STlti.T,,,].1gn#Tf:l1ii:*rl,"T?
the same in accordance with the provrsrons ofthe securitizatiolef;ssession 

th".eof ani s.li
b) project assets to be created includ.

Mortgage

f,:lff t"r.HF,I_,ii1:l,rT*,ffi .r#f ,"T:fi$::*Tits":{::lrj,i:c)l.,tllfr 
i'J,1id;;T:#b-tl,Bli#t"T.trffi :Hf"T"f.,tsinravouroranv

ruay be, and sha, tuiaish ,h. n"""..*, aller 
staturor; ;;d;;; #iil':"r;1l|r:'""rT5t:H

as after crt

"a-,e. *o,ro.".u.,,,"o1.1r..",.i,i",, ",.".q"f;i"ffi,::If*f*T;l*,,1"*:"".r,:!r-;;1";; #;

L4.
(i)

a)

bl

(i')

(iii)

(i")
a)

,rt-*, nocro,n"..,u*i.y;ffi.j"lT:1i'jill-":"1*d.:.v rurther .";i1;#;;;il1,"#:J ffij
s' chosh Dastidar o"'" 

'li3"if 
with Prior approv-al or il i'a{* *'*

Zonal.NI?naEc. (EZ)
.(ural Elrctrification Corporation Ltd,

(e covt. of tndia Enicrprisel " Cl. iiJ. .!r.i,;iv;r,:

Payment s."uil[,

a Zonaloffice, Kolkata-ioooo Gencrirj i,.,i x/.r,:.:,J r iitr d(:./r)
C.-,r1i. ..v 

l_+ 1j i.; 4 
j11,



I . ,' 15. projecr progress Reporrs & Inspection

i.^' :,: . d) The-W-BSEDCL shouid fur'nish quarterly 
^progress 

report and provide other information on the' . 'il. 
progless of work, including photographs'if an!, otttre pi":J"iiX-rr," p*scribed srages ofproject^ i;i implementation/ financial piogressl

Fi ' :::lllo-: oPen to the Lender-to arrange-for inspection/moniroring of the implementation of the'^'' I';" project at all stages in respect of sucf, mafters-as may be 
"on.if,.r"i n"."asary and expedientF- eitrer bv itserf oibv -o.i;;t;;;ies,incruaing 

-i-n-Jtr*r"rJr"irrrarrrs 
as may be appointedA r'ffl#*:,',:?r'::j*,*Ti:";:',";f^",::l:6;;;ffi#;:ii;:,udethero,rowing:

ana vi'ificatiororqu;;t;i;;";T;r#lrff*:'Xl""' purchased, according to .p""iF,"utior,,
'-' i4 Proper modificati"" I l'i,p,"""*"ri. orai ir.n.*.ion / Distribution network, inventory of
^, 

i, , ,oi'l#11".1,1*"::1i,,*T',r.;li:,li,o*;": ", o* -a po,t.m"i.o.i'measuremenrs..
relatins to ,h";;"r*i;fi';;t^":"":r? lL"^#"d."' for the inspeciionzmouioJngi of .utt",s

a , de"mei ne"essiry bv them. ir,"*riirriii ,"i,iTfi il*T",',h".llpy,r*ai i; il;;in genera) or in specific relating to ,ir" Floj""t 1inanced by the Lender in rrts 
on its working either

. the Lender f,om iime ro time. ^vJevL Juranceo Dy the Lender in the manner prescrlbed by

d') The WBSEDCL will "iY^^Y and comply with such f.*rher changes, modiiications,rmprovements and/or Suiderines as may be giu;r'uy'*l'r"nder in the 
"orrs. Jfo, on the basis ofiHl#on' 

so undertaken for the purpose"orn#.#J,rr" and proper imprernenrarion of rhe

' ffiffif;f.ti.T"'lflf::::3:1":::'such reporrs, ,€tums, inrormarion, shremenrs etc. ar

^ * i"p]:t:*i;; ;;il#,:j"#er 
as mav be prescribed bv the Lender r."* ,i*" iI',;"r.'L ..gu.a

' ;i::.::?rt;r'fi:#j:i:ffiiSt dePute its orricers and other emproyees as may be considered
to. be fcllowed for making ':"^tiP::: of,providing training tiom time to rime in the procedures
r"r"r*iuy irr}-."rd;*"'" 

moorncauons/improvements in'the project as 
'il 

# lli.i.r.."a

' ;i":Hf?.:L'J,*:il,'";"#Xg,Tf,',T''l ihe Lendcr that necessary budser arocation has*lut.o"re., bltore the release orro- uy,[, i]"l1lflce/additional 
cost of the project, for reason(s)

X6. I-,oan Assignment:

^ ffi'yfl::?::;i"'J"#il::*i,"J.'lf'jj;f'l'r"lpowered ro assign the debr and rhe benentor anv otherlst;*ii"r *-r""r;',rriffiJtffJ:i:",-t_!r the loans to thJGov"mmenr of rndia, RBIr-*a", *itirriJtJ.:"J,L,ffiXtJ";::il,I,"n1T*""rransement *r,iJ -""y'i" worked out by the

- ilJ[xk',]':J;lxT;[ iffii,T,'-'f","JJil'Jfl:i:,T.Y:If":::"1'.'"X?i';:*i#H:;tfr'fi:
17. project Clearances

AhHo':i:r1.?0"'ll*31 :1,. 
applicabre stalL:?.ardilher crearances rrom rhe cenhar/state

^ 
il;. " 4' .,qror agencres required for implementation of the p.Gi"ra ;r.iar",i", 

"ipl"ii"ri

fi*-s,
$. Ghosh Dastidir

Zonal .Manager (EZ)
Rural Elcctrifi cation Corpcration Ltd.

(A Govt. oflndia Enterprise)
Zonal Officc,.Kolkata - 700 06?

(i (tl. ..),{,.i,,,..ljenct.ri i1.l:ij, ,:._:.:, 11.,,i, _a,Lol'p. \,r',,jS;Fl-!r,:
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I8. Prc-<Jisbur,s,enrcnt Con(liiionJ 
;='..--.-:

Ihe obligation of Lender rol6-rnmir tJre Rr,iree Term Loan shai.r be subject to the wBSEDCL
;ilTJl'J.tJ:'Jl.I",;il:llio.* given berow.toihe satisfaction ottn" r",a"rlfi"--v6!eo?r. ,n"il

; ,ydffili T:ffii":::-l'*:: Tl.:i':lTfrt l'J,fir,satisractorv 
cash now orthe project.

iq{:i!*'lt.'trii*';X,mT"#."d1'i:':iil:#,ft,'.flfi IilHtl,'",:'t;:*
; y*::i:t.n:i'li:11l[,I,:ttT"";';#ft:dure and draw down schedure, irasked ror

p;oject have been outaineal 
and non-statutory clearances as app.iicable for implementation of the

e, WBSEDCL shall have tied up for equity and baiance loan a

{" 
*t}?f| 

1". "r"ur"d 
.."u.,ry as acceprr.bre ro REC. 

mount, if any, before disbursement.

a,/ REC reserves the right to specify additional requiremt-erms & conditio.r, u-nJ ,o., docume'ts. .ent by REC, in security package if any, in, 
.l:3::3:L.ti1ffi.Ta,,ro*."a'uuou, a,,y happening/evenrs which shalthave;,,;.;;,,
nc., p,olecuexpans;; :i|x:##tf.|j:l *#lf:::*:1.."".,u.y'in-ro.,,liio,i"i",'"., or *yha'e the rishr to cancel/recau lh'e *,,."-lL"ir"ll'l*:lt:l:^"]-cf.:l REC,loan. REC shalr

-, ;:t!=",::r,if any noriced at any stage. ase oi rnisrepresentation/ suppression of

:1 :+ji:i::i,'::"i:",:,:;,?*9onui/'t'-"k-'p 
bv arv or the reason, wBSEDGL sharr be bound ro

'l vlgsaoir ,rffiffi,lt toan arxount immediatelv'

withoutprior"rtrl"."rjil,""trlL'31"'the projeci at anv stage or in any manner wharsoever
") WBSEDCL will be reouREC. '-'-ired to dispray boarcr at rhe site showing that the project is financed byy) No ciividend wouid be der

?y' Maintenance 
"f 

Er"^'fl"djl 
wBsEDCL if there is

rhe ,BSEDCL .1,u11 *u;n,1,5-lra""ount.,rI iil;I;';il]ro"*ult to the REC's loan'

records anci pr;p;;;;;;"m au the time during subsistence of RTLA, proper accounrs and other

,',:HT;,ffi;"**#,;;3x|fr fli[r,ffi , itr*:e'l'lhe 
m aud i ted ; ,I" ;;;;l " 

bv r n d i an

ietevanr accounrins years. 
and Audited rt"r".iiJ'i. to the lender thc Unauditta Financial

?x. Demand Notice 
r 'ra,urar D*Iements within 7 months from the ciose of

,rl::*O"l shal.i send demand norice of the amount fallinp,Lender at le^st 7 business ;;;j;";;'":Tj}t"'i1ii**::-to b.e eald by the \trrBSEDcL 
to theconv€nience or *,. waseoi?yS 

rn.-adv6nss to the Due r
absorve rhe wBSEDCL 

"ilhi::I:-Y.:'"', 
*v a"iui;J."T- :i.'J.TJ"?ffiff::Xirli;::zz. noc,. ri;;;;## ""rrsatrons 
under RrLA'

Notwlthstanding to above and hereeff", tl6 DD,.r , ,,
aamage/ injury to ,h" oroo"*,hlif:l *t REC shall not t
g::,",T. act, neerieenceimilt.-1npo*" * u"1".., 

"iin'."#?lJif;flJ,1ffi:tfii[*::"",:1defined hereinor ;ffiffi;ilrT?1}||1o..n,",Tff,on of the Lender or its represenrarivels) except aszJ, fnterpretation
ihe <iecision of Chairman & Managing Djrector of REC Ltd.of ar:v clause relating to rr:e Rila shaii be final a,d o,ro,r, *tl#'.,,,ffl,iBincludin8 interpretation

,
Nst^5' -

S. Ghosh Dastidar
Zonal .Mantget @Z)

Rural Elcctrification CorpoiatioD Ltd.
(A Govt. oflodia Enterprise)

Zonal ofncc, f-olliata - 700 06?

cR. c$. ,i'lixst,:t
G€ner'rli .l..,lr)lr:_.ir:iti i ]: & /.) )

Cortr. !',; Ii iiJ:r{i..
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rJ{ama bf the Dist-BURDWAN.

t-.

zonai .Manager (Ez)

Rural Electrification Corporation Ltd'
A (AOovt. oflndia EnterPrise)

zi-"r nqice. rolkata -700 C67

(il. (8. .1!,:...trte
{lencr':tl J\{rr|rrr,:.a... ,\. ,\ !

Co.p. r.,.:-,,i1't,,i:,i:i'''"

5.No. Name of ltem

-

Renovation & Morte'.;..+J^^ ^ilEJ n?llllli

'All amount in Rs. Lakhs

1 Unit Quantity Unit Rate Amour
a KArwA RoAD 5371r-i:tl7i
b) SADARGHAT 33/ii K;sE

NaaABHAT 33711 kV s/i
LS 1 184.47850 184 47A

c) LS 1 165.42540 16\ 4)c.
d BECHARHAT 33AI-iVf7; LS 1 71.54830 71 \a9j

e) POWER HOUSE 33 ltl kv sls
LS 1 40.s2250 40.5225

LS 1 s2.28045 52.2804

2 mgy 33 KV o/H ti;mIZaA;;=;;
km 2.120 9.39000 1.9.9068

3 ?3 ky (S), 3c x3oo,;;;. xLpE;;G
5c x JUU sq.mm. XLPE Cable

lOutdcor Heat Shrinkable Termination Kits

tu---

a)

b)

cI

km 4.10 18.48t 00 75.7721.,

set 72 0.37900 4.5480C

4.11000
o 77\n^

d) 5 4.82200
t'leary O mtr 100 c.0027s

t) km 4.10 3.30000 13.5300c

22.731.63
E u.u. Labte (Double LS 1 ?2.73163

4 vew 11 kV Line

--.)/h Aaco D^ ^-a)

0.3145( I

.11600

2.3748t

r\,,-rcor I on il.E mtr Rail pole

@ljllrA,r#r,*- km 14.65 7.53000 :t1

7

7

b) lr---1-_-l:.) 17 km 5.93 1.20000
km 4.32 9.80900

6 Reco n d u 61e;1 n g [l]16*l",]f llJll-f

tle,,v Distributi,rn Tra-nG Ii-
Li/ c.Akv, 3_Ph, 63 kvA 61;; fi;;;;-

km 5.07 3,33 16.8 831

al

6
b) r rzo Nos. 2 3

Nos. 68 3.s9oo 
I z44.r2ofr

Renovation oi oiiii r.iilll
a)

b) ffi Nos. 29 0.990 )R 71^,n^
c) Irrzo.ar%

5u sq.mm. o/h AAc aNr;;;;::-;;-=:-

Nos. 27 1.360 36.72000
Nos. 279 1.510 | 421,.29000

9

a

b) ffi
H

km
_r-_-
I 2.80 I 2.900 8.12000

km 1.s6 6.600 I 10.29600
10

(--&,
S. Ghosh I

-t*t- 
-----or,ra* 

Page I of 2 ---7>-
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I

Burdwan Items

*.;8" -9 ii.': tt.z
Cenc>'aMairirr;rj: {-:r.li- A)

aL1rp. tY aSl:.1r;:i.

:

::i

p,**^D
-'-'--"'-,

,Nbto t'-
S. Chosh Dastidir
Zonal Llanager (EZ)

Rural Electrifi cation Corporation Ltd.
(A Covl. ollodia Enterprise)

Zonai OlTice. i(olkstn - ?00 067

RI I RDWAN

So tq.--. O,/h AAC.ANT on 8.O rrq!99 Jgls km 33.915 1.81000 61.3851s

50 5q.rnm- LT ABC on 8.O r.tr PCC POle km r"4.5350 .5.790 84.15765

17 LT Line : Phase Conversion
a) 50 sq.mm, O/h AAC ANT on 8.0 mtr PCc Pole km 4t.4820 2.240 92.91968
b) 50 sq.mm, LT ABC on 8.0 mtr PCC Pole km 11.2880 6.080 68.53104

.11 Replacement of Electro-mechanical Meters by Electronic Meters
(i) J-Phase Consumer Meters with q.P. box
a) Domestic Consumers N os. 20319 0.0130 264.t47AO
b) Commercial Consumers Nos. 2a45 0.0 L30 36_98s00
c) 6overnment Consumers Nos. 86 0.0130 1.11800
d) Public Consumers Nos, 1-4 0.0130 0.18200

(iii 3-Phase Consumer.Meters with P.P. box

a) Domestic Cbnsumers Nos. 16. 0.1200 1.92000
b) Commercial Consumers N os. !7 .0,1200 2.04000
c) Government Consumers N os. 4 0.1200 0.48000

LT Industrial Consumers Nos. 2 0.1200 0.24000

(iii) Replacement of old & damaged LT Service cables
a) 3.5c r 25 sq.mm. PVC Service cable Km 0.80 1.2400 0.99200
b) 4c x 16 sq.mm. PVC Se^,ice cable Km 2,40 1.3 600 3.26400
c) 2c x 5 so.mm. PVC Service cable Km 60 19.44000

2c x 4 sq.!'nm. PVC Service cable Km 4 0.0610 o.24400

Replacement of HT & LT Damaged Poles

a) i2,8 riiir Ra il Poles Nos. L22 0.29800 36.35600
,.! 8.0 mtr Pcc Poles Nos. 336 0.03400 1r.42400

Grand Tota I 2272.99968

Say Rs. 2273.00 Lakh
GOI Loan to be released thruogh PFC(25%) of prgl!!! Cglt 568.25

?n amount of REClTSo/o of the proiec t cost 1704.

PaEe 2 of Z



y'l)ir49
s. Chosir iastidLr
Zonal.Manager (EZ)

iural Elccrrillcation CorDoration Ltd.
^ (A Gcvt. of indir Enic.prise)

Zoml Ofti.!. !!,.!! '!^ - i!\n i!,r

(All omount in Rs; Lakhs)

Asansol UA_items

Annexure-,

747.5090c

100.8290(

96.48200

52.55100
103.5099(

28.02500
7.53000

4.7 4000

165.6675(

.53.697s0

1,1,4.3225:

33 6.6400(

3 8.00000

3 6,7 96 63

112.8600(

13 8.7200(

602.4900(

10.52052

18.42000

58,41785

1237A73

557.0300(

1389.5000

244.L60

Gent:;r.'.i Marrll;,I {i' rl{ A)
CorP. \V.lJ.li l) ii{J 1-

-t 33/11 KV S/S

Kanyapur-ll 33/11. KV s/s

lsmaile- 33/11 KV S/5

Kuilapur- 33/11 KV S/S

* Dend ua-33/11 KV s/s
33l11 kV PsS

Augmentation of Existing 11kV line by 50 sq.mm ACSR (Rabbit)

Augmentation of Existing 11 kV line by 100 sq.mm ACSR (Dog)

1L kV,3-Ph Overhead Line on 12.8 mtr. Rail Pole by ACSR Rabbit

Renovation of L1 kV, 3-Ph Overhead Line on12.80 mtr. Rail Pole by

Peplacement of Darnaged HT pole by 12.8 mtr loog Rail Pole new

pole \,vith all accessories where Renovatlon/' Augmentation of HT

Augmentation of Existing 11 kV line by 3Cx95 sq.rnm ABC

Renovation of Distribution Transformer with LT Capacitor

11./0.4 kV 3-Ph, 25 kVA DTR on 12.8 rntr Rail Pole

i110.4 kV 3-Ph,63 kvA on i2.8 mtr Rail pole

11/'0.4 kV 3-Ph, 100 kVA on 12.8 mtr Rail pole

1110.4 kV 3-Ph, 250 kVA on 12.8 mtr Rail pole

11/0.4 kV 3-Ph, 315 kVA on 12.8 mtr Rail

Aug. of existing 25 /53 i(VA DT to 1O0 KVA DT at Kulti town

Aug. of existing 10/25 KVA oT to 63 KVA DT at Kulti town

LT Line : Augmeniation/Renovation
Augmentation of existing LT line by 50 sq.mm o/H AAC ANT

Conductor on 8.0 mtr PCC Pole

ntarion of exisiing LT line by ABc (3 c x 50+1 c x 16+ 1C x

-mm on 8.0 mtr PCC

LT Line : Augmentation/Phase conversion

& Phase conversion of existing LT line by 50 sq.mm

o/H AAC ANT on 8.O mtr PCC Pole

Augmentation & Phase conversion of existihg LT line by 50 sq.mm

LT ABC on 8.0 mtr PCC Pole

PaEe I of 2

395.200



Asansol UA_items

^ .' ; )tttll[theTown"ASAuS0Lt

I ;r'
l^, ,r. ,iI i.t?. .,1I::JF

,, i. l-

...,,'

L

fu-*ttA 
S. Ci,ost dastOar

":X$lf:,ii11ry''

Ceae.iri ir4 i-:i,.i: -a".: I t: iL ,A..i
CQIT,. ii.r j:!:i,a! ra:t

New D istributio n :f ransfo rmer
aa/o.433 kv,3-Ph, Loo kvA DTR Nos. 313 .3.59 ' 1123.57
1r./0.433 kV,3-Ph,63 kVA DTR ..

Nos. r 3.00 3.00
7 11 kV Line New
a) 50 sq,mm acsR (Rabbit) conouctor on i2.8 ,ntr. LondEii;i]r ckt km 7.900 7.53000 59.48700

74.15100
b) rc x 1zu sq.mm Aac on 9.0 rntr. Long pcc pole

-

iOOsq. rnmeCSn Ooffi
12osq. mmABConrz.ffi
3-PhO/H r-tnuon t2.g@
tOwn

-

^-..6--

ckt km 6.300 17.77 000c)
km 11.000 8.92743 98.20.1"7 4

97 .6s925

46.77U5

93.82118

d)
km 5.000 19.53185

e)
km 2.800 76.70373

f)
Kulti town
LT Line : New
Bv 50 so.mm

z.o rrr(r. na yote by ACSR Rabbii Conductor at

O/H aaa.aNrr 
^A 

o n

km 12.3 00 7.627738

a)

b)
rr rLL rote

Bv (3c x so * i "l]ill
c.kt. kirr 6.800 2.90000 L9.72000JJl rLl,r,urr, ADU on d.U mtr, pCC pole ckt krr r.6.2 0o 6.60000 106.92000

9 Replacement cf Etectro,nech"niiJrvrIEiIJIiIE--nIIIEif

-

r-r, rd5e Lonslimpr. v,rtoFa)

b) 3-Phase Consumer Moto.. 'J,II-o o ,,^-
Nos. 23076 0.01300 29 9.98800

c) 1-Phase Consumer Meter, \rr.th-

3-Phase Consumer Mete rs with

HeDlacPmcnt ^f ntd 9. h--^^^^

P. P. box at kulti town
P. P. box at kulti town

N os. 7 I o.12ooo I o.e+ooo

d) N os. tsst lo.otztooe 25.36350
Nos. 2 4.fi707 0.23 415

.1.A . , -, v,q q qo,rro6cu

!+c x -tb sq.mm pVC Service cables

-

2c X 6 sq.mm pvC Service cible;-

-

zc X 4 5q.mn) PVC Service cablp(

-

J.5C X z5 Sq.mm PVa Sarv;.a..hr-.

Jer vtce caoles

b) km 21.00 :t.36000 28.56000

c) km 742-.00 0.32400 46.00800

o'i km 24.00 0.06100 1,.454AO

x1 lr;;;", pr" R;;;;-"*--
.!_-'

, mti. Long pCC pole --------

:--/ mlr. I-onp PCC nnle ---------

km 0.50 \.24000 0.62000

ir) Nos. 100 '0.07000 7.00000
N os. 25 0.08900 2.2250A

.Ct Loan to be relea
ioan amount of REC(75% of t

-+-.-- -..=_..---
.-.----.--..--..

+-<

7066.O0

1766.5 0
s299.50
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Krishnanagr_ltems

Annexure-A

(All omount in Rs. Lakhs)

I

&r-Y -
S. C'hosh Dastidar =-_-Fu*-D($. (t;i. ,l/il.i-'rrr

Gene*ri;vi::rr,,::,ri l'i; ,li: ,1. 1

Cer.r.,. \r !:)i! l:;t.i(:i..

Zonal Managcr (EZ)

^ *") ^'[:x[.iHji:;ff[:i:.}'"z;;a)mcc' Kolkau - 7oc 067

.l, S.No. Name of ltem Unit Quantity Unit Rate Amount

1 11 kV Line: Feeder Bifurcation
(i) New 11 kV 3c x 185 sq mm,XLPE cable

a) 3c x 185 sq mm,XLPE cable km 6 1r..75 9 6 s 70.55789

b) Outdoor termination kit for 11 kv3c x 185 sq mm.xlpe cable No. 6 0.1,5452 o.927!4

c) L1 kv straight through joiniing kit3c x 185 sq mrn. No. 20 0.33 92 6 6.78530

d) Roacj Crossing No. 15 1.25559 18.833I7

( ii)
New 1L kV, 3-Ph Overhead Line on'12.8 mtr. Rail Pole by 3c x 120
sq,mm- ABC

km 9. 77.60782 158.47035

2 l-L kV Line: Renovation /Augmentation
a) Renovation of 11 kV,3-Ph Overheacj Line on 12.8 mtr. Rail pole by km 8 3.35749 26.85992
b) Renovation of 11 l<V, 3-Ph Overhead Line on j.2,8 mtr. Rail pole by km 5 12.49830 62.49t4A

c)
Replacement of Damaged HT pole by 12.8 mtr new pole with all
accessories where Renovation/ Augmentationof HT line is Out of No. 25 0.38000 9.5 0000

d) RoaC Crossing by U/G ( Existing by Over head ) No. 4 3.29780 13.19119
--) New -1-1 kV Double lsolator on 4p Arrangement on 9 mtr. pCC pole No. 8 0.63997 5.1-L974

3
Renovat;on & Modernization of Krishnanagar 33/11 kV
Sub-station L L59.42539 159.42539

4 installation of New Distribution Transformer

a) i'lew 100 k\/A, 1-l/0.433 kV Distribution Transformer on 12.8 mtr. N os. 20 i s.sgooo 71.80000

b)
irr,^, 63 kVA, 1l/0.433 kV Distribuiion Transformer on 12.9 mtr.
Rail Pole N os. 20 i 3.00000 60.00000

c)
New 25 kVA, 3,1/0.433 kV Distrlbution Transformer on 12.g mtr.
Rail Pole Nos. 10 2.36000 23,60000

a l]ew 11 kV, 3-Ph Overhead Line on 12.8 mtr. Rail pole by 3c x 95 ckt km 1-O.20 16.70371 L70.37 808

b)
New 1L kV, 3-Ph Overhead Line cn 12.9 mtr. Rail pole by ACSR
Rabbit Conductor ckt km TI 7 .6277 4 1"29.67155

c)
New LT catchingline by AAC 50 sq.mm conductor on g mtr. long
P.C. C Pole ckt km 5 2.9000 r.4.s0000

Augmentation of Distribution Tra nsformer

a)
Existing 25 KVA / 63 KVA Oistribution Transformer Augmented to
1OO KVA DTR Nos. 20 3.07 462 6L.49247

b)
Existing 25 KVA Distribution Transformer Augmented to 63 KVA
DTR Nos. 2 7.47575 4.95149

'l Renovation of existing Distribution Transformer

a)
Renovation of 25 kVA, tL/0.433 kV Distribution Transformer on
12.8 mtr. Rail Pole

N os. 6 0,99000 5.94000

Page I of2
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Krishnanagr_Items

(All omount in Rs. Lakhs)

i)

c)

")

Renovation of 63 &vA; t.1/O,433 kV Distribution:lransformer.on
12.8 mtr. Rait pole

Renovaiion ofloclnaffi
Nos.. 6 r".36000 8.16000

Nos. 1.510 45.30000
Replecement of LA,tsolator,LTDB & LT capacito bank of LOO kVA N os, 100 0.88336 88.33609

e) ^eprdcemenr or LA,lsotator, LTDB & LT capacito bank of 63 kVA,
Lf/O.433 kV Distribution Transformer Nos. 0.77676 7.76762

lRepJacement 
of LA, tsolator, LTDB & LT capacito bank of 25 kVA,

11/O.433 kV Oistribution Transformer

l.TLine: Renovatioffi

-:

Renovation/AuBmuni@

-

Replacementof Damag;m

Nos. 10 0.65019 6.50187

b)
ckt km 45 1.89888 85.44969

i) mtr. Long PCC pole

nlrr. Lang PCC poie

-

9

:

8
No. 100 0.07000 7.00000

iil
No. 0.08900 2.22s00

9

a)

u Lrne : Kenovalton & phase conversion

-

Re novation & lhar".onrffi

-

-rroseconveffib)
Ckt km 47 2.240 91.84000

?o AeaJIaCemCnr .? r- r^.+,^-F
ckt km 6.50 6.080 39.s200c

Single phase static meter
Three ohase strri. rnai.r

rrur rer lvteaers Dy

u,
No, 7 548 0.0127008 95.86564

c) 2c x 4 sq.mm

No. 3 o.11707 0.35122

_1.1

a)
km

b) 0:50 1.36000 0.68000
km 7 0.32400 0.32400

km 3 0.05100 0.1.8300

Gul Loan t,

Loan amou

srdrlu I otal I

1554.00000

l bereieased thruogl ercffi Say Rs. 75S4.OO LAKH

-

nt or Rtc(7s% of thu proj". i 388.50

1165.50

,&"*ss
S. Ghosh Dastidar
Zoml Manase. GZ)

Rural Elccrrifi cation-Coriolition lta.
(A covt. oflndia Enremri.e)

Zonat Office, xotkata. ioo o6z

-____E_^*o
4l- (.1J. .:.','i.,qrlf

(-lelrcii;: i)Z:irr.-r,i..- i iir,lr rl i
(].f Ii]. Tr'::i :; irl]'ir;'r -
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Annexure-A

.ame ofihe Town- SHANTtpUR .

:

F*+"
. S. Ghosh Dastidar

ZonalManagcr (EZ)
Rural El.crrification Corpor-dtion Ltd.

(A Govr. oflndia Enterprise)
Zoral Ofnc-e, Kolkate.700 067

- R^*O
(8. *. ..i.\r;: n,,

Gettel.ai .1.l;i.,:r..-..r ,. j; l:..r_\)
uol p. ,rV Bi;l:..,.1,C j.-

S.No.

DT on 12.8 mtr Rail

LT Linc: New Line

m LTABC on 8,0 rntr

1-Phase ccnzumfiftG
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22 irr
a i 2cx6

11 kV New Line

of exlstine 11 kV
of 11 kV, Overhead Double

LT Daqnaged Pole bv 8 mtr New

DTR into New 63 kVA

x 95 sg.mm. +1C x
Cx50+1cx16+

& ,Augmentation of LT line
of LT lind bv ABC (3cx50 + 1cx16 +

consumer meter with p,p

4.704
.98:

125

.99i

598,

.867.

GOl.Loan to be ,eleased

,-\

l
,-\

A\

r^.

,-\

,Q.

fi**s'
S. Ghosh Dastidar
zonal,Manager (EZ)

Rural Electrilication Corpoiation Ltd.
(A Govt. of India Enterprise)

Zonal Office, Kolkata - 700 06?

R
(t3. /.8,3/i,';r:rr

Cener:u j.ziu;rir..:,- . i.j:: .i:t
Cor;>. 1r,r iJ tl,'l:. :.i {-' 1',,
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West tsemE
ffi
Fmfitw

WBSEDCL

oE ^Stote Ekectu'i.ciry Wt"iQwtion Co' X-td'
. (A Govt. ofwest tseng@l E?ate'7'rt'se) 

BfDyUf BHABAN€"Y;;fffi':
KOLKATA 7oo o97

Memo. No. A/RE(Ly R-APDRP-B/ RECL/

To
The Zonal Manager @Z),
Rural Electrification Corporation Ltd.'
Zona.i Office, ICMARD. buildiug, 711 Floor,
Block No.14/2, CIT Scheme VIII (M),

Uradalea-Kslk4aru!-S6?
Fl.]{.:2356 6991

Date: 07 .02.2013

Sub: Loau Noi. wB-TD-Dl$-221,a0n-6543-4?(five No.s) Term loan of {. 96.16 Crore to West

Eengal State Electricity Distribution Compauy Ltd. (WBSEDCL) by RECL'

The specimen signature ofthe authorised officiai ofthe company is given belou':

Narrre Designation Signature
Signature attested by
Company Secretary

Shri Bii l:r Behari
Shome

General Manager
(F&A) - Coipoiate -\ _@-

YoursAithi.rllv.t)t,/J/(Jhon*'x. ,-..
(Comp-anyrSe#6-ta4)

P, K.8a.n6rjo6
Compary Secretary,

1?. l. Stete E!eciricity Oist. Co. Ltd-,
3j jlayui Bhavan (7th Ftocr),

Bidhan nagar, Kolkat3.70O 09.t.

,&t-=a-a,t
S. Ghosh Dastidar.

^;i.*#::,':rffii+;'"

Fr\Diff Irtlers\RECL LH. d OC

Telepl:o'4;e : zIsgtg o3, 23Lg72a6, 2g59tg4\, 29,:97 za9, 28a97322
-Fa,rr (o33) 235a5292 I 233?3oo2
Etno.il : gttJa- dcl- o I @v c,ho o.in

Waswcoct
Pagc 1 2/anfil

'--..1 -



STATE.WEST BENGAL
NAME OF SPU. WBSEDCL

li^olo*" 'ls"tr"ro code N: Lir No / Date of Sanclion

12-lv10c4'21-1

)))))))))))))) )) )
DETAILS r. REC SAI{CTIOI!ED PROJECI'S OF VVBSEDCL IJNDt,, R-APDRP SCHEMES

) ). )

y''^r'
S, Ghosh Dastidir

*"J Ffi:lilJli,ff tT,[,J,],,',,,,.
- 

(A Uovt oflndia Enterprise)
zonat Olfice, Kolkara - i00 062

r->
_----:{sL-, (8. ctt.

".t,*;,..{ll*;,* *r 1 ;: 69 7.1rJorp. lii ii..i;;r;..,: ls
T
G
>
a
R'
t

n
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ffi^'w
VYT'SEDCL

Wst tserugwl Stwte Eleeffiiedtg Distribwtiom co. tr td.
(A Govt. of West Bengo.l Er.ter?r,.ise)

BIDYAT BIIAISAN
6ra FLt'C, BLOCK

Bidha nttagor
I<OLI<ATA Zoo ogL

Date : 04.08.2012

,a Rural Electrification Corporation Ltd.,
Zonal Office, ICMARD Buildin& 7,h Floor,.  Block No. 1412, CtT Scheme V (M),

| sub: Proposal_of Term Loan of Rs. 96.16 cr. for inrplementation of RApDRp Froject part - B in 5 Towns
. a in West Bengal

. sir,
Steering committee for Restructured Accererated power Development & Reform programme (R_' ApDRp) under Ministry of power, Government of rndia arready ,"n.,ion"a'n, 

'r)i.r, 
"ror"for 5 nos.towns under jurisdiction of IVBSEDCL for imprementation of inpoap ,"n_r. a-oJr, of which (25% oftotal project cost) has already been sanctioned ofti" st""ring comrnittee 

"r;6iL;"" to be releaseda thrcugh power Finance ccrporation (pFc) in ri*'*iii th" t.*, ."d *;diai; ;the QuadripartiteAgreemeni with State Government, Mop, Utility and pFC (NodalAgency).
As per Quadripartite Agreement (clause 16,1-lx) the utiliry has the option to raise the balancefund (75%l i.e of Rs. 96.16 cr. from other- finan"i.f inrriir,ionr.
wBsEDct is interested to avail financial assistance from REC and as such it is requested toconsider sanction of the schemes with the same terms and conditions (i.e., concessional rebate frorn theprevairing inr':rest rare of REc appricabre for r&o proleas and 3 years, mor.atorium period prus 15 years,repaymeni period) as has been considered for the earlier sanctioned R-ApDRp projects of ryBSED.L.
Thanking you,

Menro. No. A/REIL) /pFc/R-ApDRp-B(s)/182

To
The Zona I Manager (EZ),

MEMO. NO. A/RE(t)/PFClR-APDRP.B(5)/

Copy to: Chief Engineer, Distribution project
Chief Engineer, lT & C

/e,=*-

Date : .0B.ZO1,2

S. Ghosh Dastil:r Telcphor.e: 23\q,aooa 2er6,,r< D:\RxcL\REcL LH.doc

*:#m,,'+,: .',,.'""""""'"'""i#i:,:iit:L?"1"'fiiZtkl::i2rs,2s\szz22 
z \'uv!\.*ulrLr

ior4, oflndia Eni.r,
on c,ioiii"'lir'* ", WASg@Ct

Crq.5

/90^002 - elqlol .erluo 
l?uoz,y.,r,, lX,,'iJf"?;r"'it,,,,.1,liLo,rt,,,' 

IZ?').pig:,,:,,, i:,.r,z - '

JBP!!Su{ r{5u:..{) .0

.E (ii.:irt:;*t
(fetrcrrtj ir.l,ir::i.:,: | ,.i: .,-- LiLorp. iViJ,S r:-i)C) _

Yours faithfu lly,
sul'

(B.B.5l,lome)
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tr
EXTR.ACTS FRO}I Ti{E MTAILJTES OF Ti]E +O''t fuMEiING OF-B-O.ARD Or ONbCTORS OF WESTtflo* srArE ELECrRrcn'v orsrrmilrio*6b"iri,l'itr"t^rrED'ELD oN2r",orcEper.n,

2s' 
iJ:]ffi[flfr*:l x1?:*Lrfii::i:H:lfllgrirrcation corporation Limited (RECL)
Reform r'og.r,n',u iir-arnnry-pt"1-B;;-fi;Iffi l"'::t:1i"9 

Power Deveropment andBengal ,YG qrYvns or oluerent districts throughout West

Di:rctor (Finance) staled that R-A?DR, steering committee under Mop, Gor, sanctioned {.r2g.2r croreproject cost for R-ApDRp part-B project in 5 no. towns of west Bengar. After sanotion ofGoI Loan to theextent of 25yo of total project cost i.e. T32.05 *ore by power Finax
agencv for R-ApDRp, balance 75%o loan i.e. r e6.16 crore ""J";"ili,11:: $::ffi:TlMuitilateral institutions as per terms of euadripartite Agreement Accordingly ,;a;;;;;_proposed. RECL considered the proposal and agreed to sanction loan
basis point rcducrio. *"", 

"-*,*" ,,*- ;.":::::,::::::on 
loan at concessional rate of interest with s0

:::.I"lf ffilil;;;H;T.:H:::T:,H:"f#:HX#"#ffi 
"il;

The Poard discussed and passed the following resolution:

a;:r*Hffile 
aprrovat of the Boad be and is hereby accorded for drawal of loan amounting to

::: j,:::*;"f "#{:,"_*:;ffi:t;:;ffi::}::n:J:::"Tj*il1lx:

mPxm;rl::m?;it_?1"::;,;,i:;:,,;,I"#:T,,1r#
(i) Appiicable rate of inteiest on loan of{ 96.16 crore is 11.75% with thee year reset(ii) Towards security. the RECI

loan amount sanciiorad 

", 
, 
,", be allowed hypothecation of fitture assets to be qeated out of the

of RECLcharsere**,"T:;r;:ifi ::H:i::.,::ilItr;iffiffi I#H:;. 
before the Registrar ofcompanies, Wesr Bengal.

(iii) The Generar Maaager(F&A) corp', /wBSEDCL and the r.ddr. General Manager(F&{), ,BSEDCL
_. 

may be authorized severally to sign on all the documenb for this pr.pose(iv) To affr.r common seal of the Company o, ttu Lo* Oo"urn",
Articre ofAssociation of&e company as and when necessaq/., 

)ts Pursuant to crause 9g(a) of the

It.

P. K. Baneriee
comPanY saoretaiY'

"v ii state Electrici:l' ni" co Lrd-'
?i:ivut Bhz': ;''i (: i,t , i : -

i:ir, .annrl;:' .t. r":;L';t /:'e CJ1'
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=-DCLtu indsra'til te ptoy* *o **iiil-''--''2s/1'i 

Gtt$il'NlCl$pilLwilutilgsint#Wlof5Mpmofl4BSl
anilkurflar papneja <akpapnera@gmail.com> Tl\u' Jan 24' 2Afi at 12:26 PM

To: "]P,EASURY WssEDcL <trywbsedcl@gmail.com> ,' . '

Sir,

This has returence to your letter dated 19{1-2013 regarding NOC br sharing of assets on pari-passu basis wlth
REC tor a\ailing counterpart funding fom REC for 5 Woiects V9sA.e,-Cl!.3Jp jSllJ for implencnting the pmjects

under Par1 - B under R-APDRP Prcject involviDg cost ofRs. l2E.2l crorcs.

ln this context kindly refer to para 12.2.1 of terms and conditions of sanction letters and also clause no. 6.3 of
quadripartite agreement signed between MoP, PFC, State go\emment and utility which states lhal "Charge on
Assefsj Flrst charge (on pai-passu basis, if in syndication) shall be taken on the nevly financed assafs under .

the project. Whercver this rs not possib/e or value of such assefs is not adequate, chaee can be taken on /
extended to other assets of ah6 utility. Existing assets sha// bo valued on deprcciated replacement ci)st bas/b.

Secuity shall be determined by applying coverage factot of 1.1 times of vatue of asset(s). Thus, Wlere the
assets financed under the loan. da not cover the said factar,. the utility.has to provide other as.sets to meet the
said factor."

This is for your information.

Tha o king you.

lQuoted text hicidenl

regards.
A. K.Papneja(APDRP Group)
D ET\

Yours s incerely,

(A.K,papneja)

Nodal Offlcer R-ApDRp (WB)

I

i

&.-a"-
S. Chosh Dastirlar

*,,,, r,i",J1i';lliif t'j[?, 
r" rr.

-(A 
UovL oflndia EnterDrise)

zonot Officq Kotkara _ zbo 06?

https/rnail.q oog le.co.n/.rEil/ca/?ui- 2&ltc a6Ee6baeaa&\ie$Fpt&sesrcfFir]bo*Blh= 13c51a62irdti 273 2n
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,,r"r,y,^=" and the Borrower coliectively referred to as "Parties" and singu)arly as a

(1) \^/HEREAS the centrar G_overnment has raunched Restructured Accereratecrpower Deveropment & Reform prrg;.;;'i;;#;i:, 
referred to as ,,R-ApDRp,,,r

during the Xr Five year plan witi nJr"].ri'iJri.i,"iand conaitions as a centraiSector scheme to estabtish Oasu finl Oata sy-J"ni.njr"or." AT&C losses.
(2) AND WHEREAS the_ qojplvgr intends io undertake execution of variousdistribution proiects under llfpRp ";'i#i";;."'; conditions contained in the
?;if;i1ff.1s.0e.2008 

,no o,iGinu io; Rft;'t; ilsueo uy Ministry of power on

.y_1"5*$10.1|"'"yX,'[SBJB","onffi 
0 
j.r.".,:1?:i$X.,&*,TS["1"&fj

(tolai 0s loans) es per the tist attached.;;;#il.;collectively referred to as

itrl,t'il,r.'.lxr;*fr 
ge[#n:q$[fitl{+:{f 

=,:.ry"Iffi
,":"13,1',"#,.*,.:;",f? j","" jTq."'.n+poni*"i*t'ilfi #;fiir;lllril',:?g
Annexure-A, ,rittun her"l.-Te 

'Proiecf) the details wnereof are provided inAgreement. "-'eunder' and forms part and parcel oi t["'p"!.li
tND WHEREAS REC has
lxupee nine ihousand 

",, h'9'""0 
to sanction the Term Loan of Rs.9615.75 lakhs05 iowr,s, n.trg 

-ii")"'"f ' .'.ldred fifteen lakh and sever

:*tr,''",:ll*;srfu*:,h#5H*:tr{:l*,:^r",i{:"l,il:'iii,f."i;);il 
r"ll,il;,r"3l.lpn. Letter r.r. hlcLliLil,iiX,E8l,H_ililXtilXlr:

g**t,;:.,1#:'ff 
#:+:i:[T,?"::,TXil,&.;:1x,tnts 

j.t,i","L1tt!',

conortrons set forrh 6"ru,nrr,l?-9-lu]eof 
ar".io'["'tJ;=- ti rhe terms and the

,ne barance 2so/o or,n" 
u1319,1o'T t";;d;;;l ifi# J,-::.11";"JI;fli

:n'.",m:l"f #,ol""i'Ji,ii' "':Jl,x', JTi::' 
^?:::"'i"Uii.":;'j* ff i"Ti
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AND WHEREAS as per the terms and conditions c.htained in the sanctioh leiter
dated 21111/2012, the Borrower.agrees and undertakes to secure the total principal
sum o{ the Term loan, interest and other charges by way of

i) Pari pasu basis with pFc 1 10% Hypothecation of Future Assets to be
created_^_out of proje-ct Loan sanctioned by REC and pFC (REC 75y. anJPFC 25%) to be utilised for R_ApDRp works in 05 towns ,if Wert e"ngrlund6r WBSEDCL jurisdiction area. Future Assets will i;"id" ;iunencumbered movable properties including movable machinerv.
equipments, machinery spares, toors, imprements-and a."""*ri"" ln"iri-"'jand its arr stock of materiars, equipments (hereafter refe,ed to as ,,uovroi"gr
to be created out of project ioan sanciioned uC"qr"t" 1o- "*;;;i;;;amount, interest, penar interest,additionar interest and other charges.- 

- '-- '

ii)PFC has entered into Mefiorandum of Agreernent on 1g.o4.201t2and Deed ofIlypothecaiion with wBSEDGL on 19.04.2d12 for 2s% of tire san"ti"irJJpr"r""i
cost, to the BonowerJor the aforementioned, purpose(s) ro.. impr"meniaii#-Ji
RApDRp projects in os rowns of west Bengli. biltans cir os r&na h;;;;;";shown in the Annexure A.

2. PFC vide letter dated 24.01.2013 has confirmed that they have madeprovision in the sanction letter No. O2:10:R-ApDRp(p_B):2d10:WBt;Ddi
Dated 08t1112O.1 1 and also in the euadripartite ngreement signed betweenMinistry of power, pFC,. Government of Wesi eeniaf and WBtEDCi-, thaithe charge on assets wji! be on pari passu basis in synOication to be createdunder the R-ApDRp projects. copy oi the tettei 

"ncioseo 
as Annexure-E.

AND WHEREAS the Bonower has agreed to accept the disbursement of theTerm Lcan on instarments on the terms aio conatLns "contained 
in. the sanctionLeiter.

NOW THIS AGREEMENT WITNESSETH AS UNDER:

1. REC will lend and advance to the Borrower the Term Loan of Rs.961S.7Slakhs (Rupee nine thousand six nundreJ fiftien tatn and .seventy fivethousand onry) (the "Loan") to o" i"p"iJ 
"i"ig'*itn interest and othercharges over a period of 1g years.(3 y"ui" ,oi"iorir, + 15 years repayment)

2 REC wi make disbursement(s) of the Term Loan in insta ments, on REcbeing reasonabry satisfie-d witn ine p-g*r. otlt 
"'irroject 

undertaken bv theBonower and more specificarv rn t.i'nJ""-r"io io*; i;G";;"ii;;'i,;t*# '''

I
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3.

ll:-"-:"*"1 agroeo and undertai(es to secure the principal sum of the rermL1an nterest and other charges by way of pari pasu basis with pFc 1100a

l
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tr

3l^".i::::'i:: _"J^11*1.:_1=.":,: J1-?g "ry1t9q 
our of the project LoJ

. sanciioned by..REC and pFc (REC 75o/o artd prc zszl , td.o" Liiii,"-"-j iir:HjAPDRPworks :n 05 tor.n/ns cf West Benoal un.i", ialnlinnr ;,;,;^..!i^t:^- -jdrisdiciion area.Bengat.uhder WBSEDCLFuture Assets: vlill incluo.e a 
- -v' vvr rvqr 'er r\]c! vvooEut-L Junsdlction area.

m ova ble machinerv o",,i^-ll^lnT::-T!:::d- I ?* ble properties i;"1;;;movable machinery, eqIrovaole machinery, equipments, machinery "p;;-;J;, i;;ffi ,inIJ#iH
L"rl7i"l.i,,.^" ll":?l:.9-3,!d,,.it ail stock 

"i ilr-6i"rr, L"q"ipments (h.,,r,.attarreferred to 
"; 

;M;;J;)Le q,, ULUUK oT matenats, equipments (hereafter
adequate to cover ,n" ,^.^ '-.lo^, ?^i 

created out of Projeci ;o"n rJn.ti#ui
and other charges.:ffi ilf; :?:?,.,KtneroanLmor_ini,ffi #;:;,;i"lJ,?:,":.;".ffi ;ffitl.l

.

4. The Borrower shall repay loan with interest. raccordance titn itt'" and conditions or tn" J1111-1nd 
other charges in

shall make afl pavments ot p.in"ipri, in-t"i".i.'oJ[n",'on 
letter. The Borrower

to REC at its iet'i"i"ruo office at N6w Delhi. al interest and other charges

t 
L?r";?i#Yii;T;lffl"_.".1t the project in aciordanie with project report ast" 

"" 
J 

"o,i 
p r v,,i;;' "J'-,?,t"?" HHrH:,L: ilil,:r r o^u n, n o sh a ri J:; ffi ;;:

The Bonowei aiso agrees to comptete tnu o!^31-?'9 
approved by REc.

according to time schedures as per terms 
",."."i,i??jl# 

the manner and

6 The Borrower repres
and beins n,."n,ui ffiE"'#f:"Jffif"1:,,[1,,nll1t"1, Loan appried ror

'Ulffi 
"'"rT:i:;y}]h:raw"'nolviliiv';#J:r[iff H[':fl fl :Hfl ;""J

tn.ie"iio,""iil,.::; j"?iru,:ffi ;iSJ,i$:XX,lX,Sr,il;-#i;.T;"ffi :1""?

,. To secure REC against flnancial iosses that mav ar,_ .

'T: 
;??:Jy.: .ffilJlf."Y?v.," lFc, ;;;;;,1,i'l"'" as a resurt of dirution of

,n",o,in,lIq.,11,,;xT:Hs;;3;[:I35:t:"U1,,:T{_',"'xTiJH'ffi ffi I
sarisraction or REc, ii-g^ld:i to p.ot""i.t-n""ii#::,ST,,R[1r""r?,i1,$,:,j:;
;,naDcial loss that may anse due tc the aforesaid reason.

8. The Borrower shall make avai!2rt16 {^F +L^ :--carreaupontl.;;:fi ii"illlii,""r*i"'"r.":li,:;;:[:?"i..3::#*i:
maintained by it andlor requrred to be maintained bvor rures of the Borrower uno urro.,,, utt ;;;;iii;"" il #I under any,raw,. by_raws,

:li.*lT$::tRepresentative',,tnoii.uo"ui;, ;;iJ1fli::: J:TJirff;
n I!: Borrower agrees and undertakes to execute. s.

IXT [:"F fEB":?, ; : [r?wr 
e a g ;m u ni" ;; 1? :l' ?r',, J J XX'fl 'ff ' ;i

l{Y-"r;iIe;,'^;,;:::lne-.ltl:liFffJi",l'ffi [1S"1'f "#.TH.J:ano payabre by the Borrowe-r to ne c inierms'"; fi":: presents.
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REC shall without prejudice to its other rights. and. remedies be entifled torecal_the.Loan or any portjon.or portionS thereof 'at 
arny time b'bfore the due

ciate for repayment thereof, if the'Bori'ower fairs to furfli its onfigrti*;'Ind"il
this agreement and/or in the event of its committing a breach 

-of ,r, ;i th;terms thereof. The decision of the Chairman and Minaging Oirector.ot RiCas to whether a breach of the-terms of this. agreemuni n"-" Oi"n 
"orritt"j Oythe Bonower or not, shall be final and bindinj on tn" eo**.r.

In the event of a default on the part of the Borrower or any breach of the terms
:i*:ldnl"l.__{_,hese presenis, Borower snarr-neliaoie to pay to the RECari cosrs, charges and exoenses. incurred by REc in conneciion with thenegotiations for the agreement and in .""p*iJi irr" 

"greement.
Neither this agreement nor.any of the rights, obrigations hereinafter shal beassigned by the Borrower without the prio-r witt"n Eonseit of neC

No waiver.by REC of any breach of this Agreement by the Borrowei shafi beconsidered a waiver of any subsequ"nt 6rei"n or ?u' 
"uru o, any otherprovision.

The BorroweJ agrees that REC shall have the right of assignment of the debtdue by the Borrower and securities rrrnisr,"o inOui iliJse pr"sents to anyFinancial Institutions , Banks and o, to-uny oGeriilil;. or Agency for thepurpose of refinancing etc.. and the Boriower r;il;; to assist and joinhands with REC in furnishing any information ;;;;;i;; documents etc. inconnection therevrith.

The Borrower undertakes 
lo,-tldgmlify and keep REC saved, defended,unharmed and indemnified against a, io"ts ,nJ 

"lnsui-uences 
arising as aresult of any act of omission oi commission orln" prn-"t"ti" Borower.

The Borrower agrees that notwithstanding any other reme<jy arrailable toREC, these presents create a security inieresi in-cic 
"no 

REC sha, havethe prerogative to exercise its rights ,n'0", S"*riti"riiJ-,iro Reconstructionof Financial Assets and Enforcement of Securrty lnt"-r".i'e"t zOOZ.

l:T].: i.?r"I" have erpressty understood that onty the 
,Courts 

at Dethi shail

ffi!"iltlf 
," jurisdiction cver all mafiers 

"ri.in'g'"rt Ii or retaring to this

11.
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17.
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, rN wiTNE-sS WHEREOF the paiues hereto have executed these presenis;onthe dayi month and year flrsi nere.in-aUove writi"n. 
''.i"*I '

SIGNED SEALED AND oELIvERe n

-9,*,,*D*_-.=.-- B. t_ij. SlJorh.r,
Generol ir'ltrlreg+r'(F & A)

By sRl B.B- sHofigl.p. ai/ lJ r! ijl:rCi.
GENERAL MANAGen 1Faal_coReonarr

_on behatf of WEST BENGAL STATE
ErLEcrRrcrry Drsrnreurroru C6inplny

{z- -*
K. K. Ghosh

"ffi 
iu;ir"+"{f,*[t}l,"tliii'-

* 
" 
":iif,'"lTill'i',,?';i:ii, 

"' "

rn the presence of ,. ., 'i(nrnntn'r' 
Kolkaio-73' iJel'

i . ln the fi\sencer rz ,---_u,&ifrry.--- , f e,$+""]tC;.J--
Blnl -noh^o,i Bac zo qota4lp \ ?rinid'"'F& ni

U'3:'r r. : r'iir l'- IOnd

., (AWY 1T ,; ': ;'ii'U'Sr' Yi* s-^tAA 2 Fn'-q
e,,Bi^;or,pEc2_o 

^oL++rl. 
e|::' t\oNnAL)
- ^,6 48< l T*ntlriirte (P,a;

*Since all the disbursemeno 
::_:^I:^q_"-:, Delhi and the repayment are received incorporate office, Derhi, substantiar 

"ur." ot uiiio-n- Jn."-. 'll"o"tnr, 
so the jurisdictionover rhe matter shal fail wiihin tire ;urisoiition-ii',iu 

".j"rii,rt o"rni.

SIGNED AND DELIVERED

_on_behatf of RTJRAL ELECTRTFTCATTON
CORPORATION LIMITED

fu*=
S. Ghosh Da$idar
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R-APDRP(part-B)-S towns

hIY AS
a, .-......=-

'' l-his Butk Hypothecation Agreement is made at Korkata orr this gth day of, February 2013.

'6entli.. li,ir.rrrirtr:t. 1F ri,. zr)
C;:l'ii ,t;)Ilii:DC;-

BETWEEN
A
H west Bengar state, Erectricity Distribution 

-comparlr Limited (WBSEDCL), a* company registered under tne comp-anies. Act, igso- ano having its registeredH office at Bidyut Bhawan, atock o.l, 'giJh* iGg;;, salt Lake, Kolkata_700091(hereinafter referred to as "the Eorrower,,, whilh 
'expression 

shal incrude itssuccessors and permitted assigns) OTHER pAii. -
M. 

AND
ERural Erectrificati:l-lorpgration Limitecr, a company registered under the,companies Act, 1g56 and havinq.its Regisier"J dni.".at core _ 4, scopEllcompiex, 7 Lodi Road, rv"t o'iilri -11ri oos lJ zonar office at ICMARD
o Buirding, 71h Floor, 14/2 cri , s.nur"-vrr(ul,urtadanga,Korkata_700067
H (hereinafter referred to as 'REc"'w]r1c!expr"."i"'"'3r.,all include its successors
.. and permitted assigns) of the ONE PART.
E

-)y':t-q..s\_
S. Ghosh Dastidar
Zonal.Managcr (EZ)

Rural Slecrifi cation Ccrrpcrat ion Ltd.
(A Govt. of tnCio Enrurrrire)

Zonal Office, Xulli,:rra - irtj,J,,,':
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REC and the Borrower are hereinafter collectively referred to as "Parties" and

WHEREAS ihe Boriower is undertaking various works under R-APDRP schemes
sanotioned for tsurdwan, Asansol U/A,Santipur, Nabadwip Krishnanagaf tOWnS
in WBSEDCL jurisdiction area, more specifically, erection of new 33/.11 KV sub
Stations with 1xS MVA PTRs, erection of new 11 KV Line with 55 sq mm AAAC,
Augmentation of PTRs from 1x3.15 MVA to 1XS MVA and 1xS MVA to 1x8 MVA
PTR, replacement of damaged poles, replacement of damaged AB switches, 11
KV bay extensions with breaker,l l KV re-conductoring, installation of 100 KVA
DTRs, Conversion and Augmentation of LT 1 ph 3 Wire to LT 3 ph 5 Wire,
installation of LTf Ph High quality meters, LT 1 ph energy meters, LT 3 ph High
quality meters, LT 3 Ph energy meters, erection of LT AB Cable(.lx16+25 sq m-ni
and 2x16+25 q mm), installation of 2MVAR capacitor banks, replacem"nt of
damaged 33 KV and 11 KV vcBs, erection of 4 pore structures, replacement of
damaged earth mats, ei-ection of new 33 KV. Iine, with 100 sq mm AAAC,
installation of new AB swiiches with HG fuse, installation of additional 33 KV
vcBs etc. in various districts of .wBSEDCL jurisdiciion area (hereinafter referrec{
to .ag lng Prc.!ect'). The:details.of the projects ha..re been mcre specifically set
out in scheduie 't hereto. pursuant thereto, 0s Nos of p:sl (R-ApDiip) scrremeshave been sanctioned to the Borrower. The borrower, ,ia" f.it*
No.A/RE(L)/REC/RAPDRP-B(5)I182 dated o4to12o12 has sought trom nEC
Term Loans amounting to total project cost (equivalent lo 7so/o or t-ne counteipart
funding) of Rs. 9615.75 rakhs (Rupee nine thousand six hundred meen [[r.,and seventy flve thousand only) to be utilized exclusively in th; ;;ri;;;
;che.me-s under the project (more specificaily detaired in scheoute ti anihereinafter individualry referred to as'ischemd,and collectivety rererreo to as"schernes") for the pu.rpose as stated therein and has arso .ruritt"o tu er;""tproposal anci Financial projections in connection therewith (hereinafter ,.t"rreiio
Projeci). The barance 2s% of the sanctioned project cost, to the Borrower for theaiorementioned, purpose(s) under scheme code Nos as detailed auove nas ueen' sanctioned by PFC.

AND WHEREAS REC VidE SANCtiON IEttEr NO.RECLI4L/2MBIP:SI(R.
APDRPY2012-1311004 Dared 21111t20'12 has sanctioned the Term t_oun oi il"9615.75 lakhs (Rupee nine thousand six hundred ifteen rakh uno 

""uuntv 
tir"thousand only) hereinafter referred to as the .Loan,,to the Borrower tor the toithe purpose(s) aforementioned on the terms and conditions contained in the saiisanction letter.

AND WHEREAS ihe Board of Directors of the Bo'ower has by a resorution
dated 2istday of Decembet 2012 nas agreeo to ,"."pt tn" said Loan on the
said terms.

,&t--lt-
r---> ,t-

_---{,*--.---<- G.,8. Jiiarte(ionrrrij i l:iir+c.I. /F & A)
L Oil: \)./l: ]^,rDC: _

S. Chosh Dastidar
Zonal.Managcr (Ez)
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