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INDEPENDENT AUDITORS’ REPORT

To

The Members of
West Bengal State Electricity Board
Employees’ Contributory Provident Fund Trust

Report on the Financial Statements

We have audited the accompanying standalone financial statements of West Bengal
State Electricity Board Employees’ Contributory Provident Fund Trust (“ the
~ Trust”) which comprise the Balance Sheet as at March 31, 2017 and the Statement of
Income & Expenditure Account and Cash Flow for the year ended as on that date and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The management of the Trust is responsible for the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance
and cash flow of the Trust in accordance with the accounting standards generally accepted
in India. This responsibility also includes maintenance of adequate accounting records as
required by the applicable law for safeguarding of the assets of the Trust and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Financial Statements based on our audit,
We have conducted our audit in accordance with the Auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the preparation of the financial
statements of the Trust that give a true and fair view. in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
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estimates made! by the Trustees as well as evaluating the overall presemation of the
linancial statements.

We believe that the audit evidence we have oblained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

COrpinion

In our opinion and to the best of our information and according 1o the explanations given
to us, the financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India :

{a) Iﬂlhl:i:.u:?fﬂnhmu:Shmufﬂ‘iemufﬂﬂhimnfﬂmeﬂasatllﬂMamlLlﬂlT

(b) In the case of the Statement of Income & Expenditure of the Surplus for the year
ended on dale

{c) Inthe case of Cash Flow Statement of the Cash flows for the year ended on that date

We further report that

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of audit

(b) In our apinion proper books of accounts as required by the law have been kept by the
Trust so far as it appears from the examination of the books of accounts

{c) The Balance Sheet, Statement of Income & Expenditure and Cash Flow Statement
referred to in this report are in agreement with the books of accounts

(d} In our opinion, the Balance Sheel, Statement of Income & Expenditure and Cash
EFJuw Statement dealt with by this report comply with the applicable Accounting
standards

For Ghosh Basu & Associates
gistration no.- 31 1066E
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By

=1 20 Soumi Mitra
Place : Kolkata Partner
Date: 24" August, 2017 Membership Number 066886
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND
TRUSTEE BOARD
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~ WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY
PROVIDENT FUND TRUSTEE BOARD

CASH FLOW STATEMENT FOR THE YEAR 2016-3007
. AQlE-201T 4015:2019
Cagh flows from Operationsl Activities Lin Bupees| iTi Lin Bupses) (11 Lin Bupsesi [T}
Fund remittance from WESEDCL, WEBSETCL &
(ther Company Employees’ Prevident
Fund Deductions & Employers’' Contsibution (4] B50,473,7T65.00 520,914,321.00
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EPEND AUDITO EPORT

To

The Members of

West Bengal State Electricity Distribution Company Limited
Employees’ Gratuity Fund

Report on the Financial Statements

We have audited the accompanying Balance Sheet of West Bengal State Electricity
Distribution Company Limited Employees’ Gratuity Fund as at March 31, 2017
the Statement of Income & Expenditure Account, Receipts & Payments Accounts and
Cash Flow for the vear ended as on that date and a summary of the significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The management is responsible for the preparation of these Financial Statements that give
a true and fair view of the financial position, financial performance and cash flow of the
Fund in accordance with the accounting standards generally accepted in India. This
responsibility also includes maintenance of adequate accounting records as required by the
applicable law for safeguarding of the assets of the Fund and for preventing and detecting
frauds and other irregularitics; selection and application of appropriate accounting
policies. making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or emor.

Auditor's Responsibility

Our responsibility is to express an opinion on the Financial Statements based on our audit.
We have conducted our audit in sccordance with the Auditing standards generally
sccepted in Indin. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material

rmastatement.
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auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers intemal financial control relevant to the preparation of the financial
mmmmunfﬂwFundthrgiwauumdﬁi:viaw.inudumdﬁignmdﬂpmmdm
tk_mlmappmpﬁminlhe:hcmﬁntudhalmhwludﬁmm:
nppmpriai:mnarmemmﬁngpnﬁciumdmdth:mwmhhmﬂufth:mﬁug
ﬂﬂmuﬂmad:hyﬂ:tmamgamnﬂnft}mFmduwelluwﬂmﬁngthawnﬂl
presentation of the financial statements.

We believe that the sudit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

annpinimmdmm:bumfuminfumaﬂnnmdmrdingmlhcﬂphu&msjm
to us, the financial slatements give a true and fair view in conformity with the accounting

principles generally accepted in India :

« In the case of Balance Sheet of the state of Affairs of the Fund as at 315t March, 2017

= In the case of the Statement of Income & Expenditure of the Surplus for the year
ended on that date

« In the case of the Statement of Receipts and Payments Account of the receipts and

payments for the year ended on that date
«  In the case of Cash Flow Statement of the cash flows for the year ended on that date

We further report that

(a) We have obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purpose of audit

(b} In our opinion proper books of accounts as required by the law have been kept by the
Fund so far as it appears from the examination of the books of accounts

{¢) The Balance Sheet, Statement of Income & Expenditure and Cash Flow Statement
referred to in this report are in agreement with the books of accounts

(d) In our opinion, the Balance Sheet, Statement of Income & Expenditure, Statement of
Reccipts & Payments Account and Cash Flow Statement dealt with by this report
comply with the applicable Accounting Standards

For C.Ghosh & Co.
Registration no.- 322

Af, iy 1O
HILmis

Mahu: A y
Partner SRR

Place : Kolkata
Date: 31" August, 2017 Membership Number 058150



T CITY DISTRI ANY LIMITE
; FUND
EALAHGE SHEET AS AT 31.03.2017
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Rs. Rs.
Gratuity Liability i 3,58 B85 70, 98800 3,789,584 08,850.00
Gral:urly payable o employaes 1id} 1,52,67 402.00 56,52,080.00
23426345200 L 2012
Invesiments- !:mu th Samrillﬂ. e 35,31.25.000.00 36,31,25,000.00
investments- State Govl. Securities 28 72,82 85 000.00 72 B2 89500000
Investments- PSU & Pvt. Bands 2C 84 98 57 000,00 84,98 57 000.00
Invastments- Money Market Instrumeanis 20 =
Investments- Fived Deposil with Nationalsed
Banks 2E ~
Interest Receivable on Securities 3A £,32.79.730.25 6,35,10.678.19
Interest Receivable on Fied Deposil with
Mationalised Banks 38 - -
Receivable from WBSETCL 4 2,02,133.00 34,08,002.00
Receivable from WBSEDCL 5 1,78,06,89 230.44 2.05,89,29.004.21 |
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integral part of the Balance Sheet.
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The annexed "Note on Accounts” and Significant Accounting Policies form an integral pan of
the Income & Expenditure Account.
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Faymenis Account,
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(Sandip Roy)
Sr. Manager (F&A)

Paymani
3 inesimmnds in Fived Dapasil

Rugutar Contribution from WESEDCL 7.80,00,000.00 | =4 "‘-‘;ﬁi"‘ S K oy I 54,85,427.00
Addiional Contibution fram WBSEDCL T2.68,00 000,00 SIMEEIE‘L Co-Dparalive Socmby =
WBSETCL Contrbusian 43,40.306.00 [Invesiments in State Gout. Securiies
WESEDCL Transter Furd I WREETCL Accroed Interest ped on Siste Govt. Bond
Maturiby of PEU Band Premeum paid on purchase of Siate Govt
Interes from Central Govl. Bonds 2.22,05,000.00 [HBL Interest Refund
imaresd from Stale Gowi. Bonds 6024,75,000.00 | Transler of Fund  (Intor Bank) 34 38,00.000.00
Inieiesl on PSU & Pyl Bonds 851,67, 301 .00 IPm:-h.u- of Tl
irterest from Bank on Savings AcCoun 13,05 842 D0 |Mﬂm 12 666.83
Refund af Geatulty 21,41 088,00 |mm:mumw 5 TRESE
Transter of Fund {irvier Bank] 34,38,00,000.00 ]WEEEDGL T recovary from gratuity 3B,40,784.00
Maburity of Central Gowt. Bond }
Including Treasury Bill Paid jo WBSETCL Trust Furd 1B, 15,000,000 00
Maturity of Fixed Deposi Paid on acoaunl of excass ol recowary 26.355.00
h-nu-mat On Fowd Daposit

26.364.00 [Closing Balance 427BIT4E. 11
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY
LIMITED EMPLOYEES GRATUITY FUND

CASH FLOW STATEMENT FOR THE YEAR 20162017

21,41 088 0
13,868,842 00
¥ D, 00 00 00
7255,00,000.00
43,400,508 00
At recened from WESEDCL as eaxcess HBL Recovery and paid
g o WBEEDEL ZEA6500 | 842384560100
Coutflow:
mﬂmrﬂnmﬂ”m B, 4% 53 55 00
P! bo WOSEDCL on of HBL = B4 85 427.00
HEL intarest Rehrd
Paid 1o WESETCL Trust Fund B, 15,00, 000 00
| Paymant o WESEDCL Lo-Operatwe Sociaty =
WRBSEDCL for Recovery from Graluily 8 40,784.00
_m%%ﬁmﬁﬂmw .
Paymeri prouancy Feey =
Bank Charges 1266693 | 97,6402 33080 (16,44,07,732.93)
Cash Flow From Investing Activities:
Inflow
ol P & P Bord
Mmrity of Fissd Cieposh
Maturity of Contl G Bl Inchading Tramsury Bl ==
il spoanvad On Fﬂ & H
inlgnest ecaivn from Card_Ciovl, Bords sduding T-5i1 323 06,000 00
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Inlares] received from PSU & P Bonds 8 51,87 301 00 17 67301 00
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[int. Paid on Furchase of PELU & Pi_Bord
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inl. Paid on Purchase o Slae Govl_Bond
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Invesd. In Foed Deposil =
(SHCR Charges £ 78236 & 782 % 17,90.61,518.64
Cash Flow From Financing Activities:
Inflowr: -
Outflow: i
Net Increase in Cash during the year 1,55.53,T85.71
Bank Balance as on 01.04 2016 _ 2.71,89 962 .60
Bank Balance as on 31.03.2017 | 4,27.53,748.31
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Working Notes:-

il 185t Of i
SI No. Particulars Rs.

a  |interest Received on Central Govt. Bond inciuding T-8#l 3,23,05,000.00|
b |interest Recewed on State Govt, Bond §,24.75.000.00

¢ |interest Received on PSU & Pyt Band 8,51,87,301.00

d |Accrued interest on Central Govi Bond for F.Y-2016-17 52 3272233
s |Accrued interest on Stale Gowit. Bond for F.Y-2016-17 1.13,21,986 11
f |ﬁMhﬂﬂﬂmF‘5UﬂPﬂt for the F Y -2016-17
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Schedules Forming Part of The Balance Sheet

Financial Year : 2016-2017

Schedule-1: GRATUITY LIABILITY: =
e v 3,79,84,00,850.00 4,74,85,14,576.00
) PSS ————— (—— B9,52,63,302.00 1,32,31,92,514.00 |
- Surplus. A
R T 15,56,04,001.77 17,64,79,968.23
e My 1,52,67.402.00 56,62.089.00
o P S oAb 56,62,088.00 wm.ﬁ_
Lass Liabty 1o be Pad 0
' |WBSETCL on aic of wanster 50,58,06,252.00
| rremiteerassen i 53.51,60,226.23 59,96,44,311.77
B “m;mﬂn;nd MLQI 21,41,088.00 13,68, 370,00
Lot il ]
TN 11,34,437.00 1.25,14,.216.00

1 |[HaET Mk S04, 2H .55, 30000 340 VL0000 20 5 5010000 0D WD 00 00 O0H 00
3 [76% Kaenataks SOL 2019 9766000000 |  10.00,00,80000 #.76.20,000 00 0060200 60
1 |[TAVL Maborasira L,m:;l]_u 8, Ta_20 000 &0 10 00 0000 50 . 7E 0 DD 00 0000 20 DGO O]
|7 ek S, @88 30 000 00 1 00 50000 o ¥ B8 30 D00 00 030 S0 T4 Ox]
5 |7 3e% Earmabskn SUH. Hne - 4 5% 55 000 00 4 04 24 200 50 4,83 55, D00 ) _i&iﬂ]—m
n AN EAH S XY & 0 D0 D00 0 b (40 2n] e 0 =G0 00 00D 0 — E.EI'-I-.MI;Jﬁl
T |BS% MECHAL YA SDL 32T G B 00 200 0 (R e e ] BUBN 00 000 00 A0 Do D D [0
8 |950s GUIRATSOL 203 000000000 | 1Z000LM000 |  1200,0000000 12,0009, 000,00
9 |915% Wi SOL M5 200, D0 RRUEL R R EEL] 2 DO LOTE DAL, I 1)
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 Schedulo-2C: PSU & PRIVATE BONDS !
1 |[%AXL IHFC- 208 5,00,00.000.00 £,00,00 000.00 5 000 080, 10 O 5,00,00,000 00

Ec:hnﬂulﬂ-EE FIXED nmmmmm

wwmwm» A sy

Edmchﬂe-? HU‘ESTHEH‘FH OF FUND
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] 2.9%,57.000 00 5,05,00.008. 00 4,98 57.000.00 5,00,00,600 00 |
3 [1o0% 5m UPPER TIER- 00 500,00, 000 00 300,00, 000,05 +.00,00,000.00 5,00,00,000 20 |
A4 [ b 5B OPEe TIER-INGe /50,00, 00K D0 ,000,00,000 30 5,00.00,000.06 521,60 000 00
5 |15 HOPC Lid DEBENTURE 500,00 DG 05 =5.00,00, D0 .60 5, 00 T30, 5000 500,530,000 60
s [1133%HDRC Lul 5.60,00,000 0 5,60,00,000 60 5,09.00.500 00 5,00,20.000 00
7T |10 bt 51 Cooepreration FN,0,000 553 .00 001,000 20 12,00, 04001 50 13,50,50.609.00
H_[11.00% Pover Finance Coeporitien: 18,00.00 500 00 H0.00.50, 300 60 10,50.00.000 00 5010008, 003 DO
3 |S75% UCD Bank Lowsr Tier || Borsls 10.09,00,00000 | 40,00.00,000.00 10.20,00,000 00 000109, 090,03
19 [B55% BRFC RONDS 219 10000000000 | 12.00.00.00000 40,00,08, 006, 00 b,06,06,000. 00
11 |WBONREC BOMIS 2018 $5,00,00,000.08 8,00, 0000008 500,00, 000, 66 £, 06,05, 000 03
12 [RS5% PFC om0 50,00,000 0 50,00,000.09 50,00,000.00 143,00,000 20
1A fRws PR oS $0.00,000.00 0,063,000 00 50.00,620,05 53,00,000.00
T [B:29% PRC 303 i, 67,940,000 07 ,00;00,000 50
i3 |usis REC 3m8 11,085,040, 00041 £.00.00,900.00 /080, 06,600 B0 B £0,50,500 20
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Schedule-4. RECEIVABLE FROM WBSETCL:

. INTEREST RECEIVABLE MFD!II'

HATIOMNALISED
T

b . — i e
o 24.08.002 00 (Lt EE
&dd. Recstvabia fom WESETCL dumg iha 11,34 437 08 1,23,14,218 oo
Lens Sensce Coniitutesn Beceed for i 4440, 300 00 4,778 238 00

Schedule-5: RECEIVABLE FROM WBSEDCL
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427,53 748,31

Faystie To WHSETCL ms per Actasnial

2,71,89,962.50

Vokason a5 o Beginning of P yeal *0,58.08.431 20
—

Laxi Amiount Paid in Fund dusng fhe v B, 75 (0 2040 04 &2 45 60 000 00

P — 245,00 744 00 9946 436 00 |




WBSEDCL EMPLOYEES' GRATUITY FUND : SIGNIFICANT ACCOUNTING
POLICIES & NOTES FORMING PART OF THE REVENUE ACCOUNT AND
BALANCE SHEET FOR THE YEAR ENDED MARCH'2017.

L GENERAL INFORMATION

The West Bengal State Electricity Distribution Company Limited Employees Gratuity Fund has
been notified by the Department of Power and Mon-Conventional Energy  Sources

Jaovernment of West Bengal, vide Gazeite Notification no: 394 -POYOVWC-IVIZE-01A07 dated -
04.07.2007 as per which :-

“ In exercise of the power conferred by the sub-section ( 2 ) of Section 5 of the Payment of
Gratuity Act,1972 , the Governor is pleased to exempt West Bengal State Electricity Board
Employees' ( Death-cum-Retirement Benefit ) Regulations ,1985 from the purview of the
Payment of Gratuity Act,1972 and to accord recognition to West Bengal State Electricity Board
Gratuity Fund 2006 as * Deemed approved Gratuity Fund”

2. It is further approved that the provisions of West Bengal State Electricity Board Employees
Gratuity Fund Rules, 2006 (hereinafter referred 1o as Rules) will be applicable to West Benpal
State Elecericity Distribution Company Limited {erstwhile West Bengal State Electricity Board)
so that it may raise gratuity fund from its’ own resources for sole purpose of payment of gratuiry
to the beneficiaries as per the Rules. "

Subsequently , the Fund was appraved by the Commissioner of Income Tax , Kolkata-]1 on
06.11.2007 under Rule 2(1) of Part C of the Fourth Schedule of the Income Tax Act,1961 . In

accordance with this approval, the income of the Fund is exempt under 10 (25} (iv) of the
Income Tax Act,1961.

The West Bengal State Electricity Distribution Company  Limited Employees Gratuiry
Fund has smred dishursement of Gratity  from April2008 onwerds. This was in
accordance with the resolution no 14 ( 1) of the Board of Trustees of the Fund passed in

the 2 meeting of the Fund held on 08,02.2008.

2. SIGNIFICANT ACCOUNTING POLICTES
21 INCOME RECOGNITION

All income of the Fund is accounted for on acerual basis in accardance with Accounting

Standard - 9 { Revenue Recognition ) as issued by the Institute of Chartered Accountants of
India.

22 EXPFENDITURE RECOGNITION

i) All expenses are accounted for on accrual basis

T SH g™
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if)

The premiums paid on purchase of securities are written off fully agains

the income of the Fund during the year it is incurred.

iid)

)

In cases where the securities are purchased from the secondiry market
on cum-interest basis , such interest paid is charged to Income
& Expenditure Account,

In accordance with the approval of the Commissioner of Income Tasx . Kolkata-1 in
terms of Rule 2{1) of Part C of the Fourth Schedule of the Income Tax Act,196] the
incomie of the Fund is exempe from Income Tax uw/s 10{ 25} { iv ) of the Income Tax
Act,1961. Therefore no provision for Income Tax is made on income of the Fund.

23 INVESTMENTS

]

iii)

Investments are accounted for on clean price basis je excluding accrued interest, [n case
of any permanent diminution in the value of Investments, the same is provided
for . Investments are done with the basic long term objective of holding till maturity
and not for sale & trading. The premiums paid on purchase of the securities are
written off against the income of the Fund during the year.

Investments are purchased from the primary market and also from the secondary
market on the basis of the decisions of the Investment Committee of the Fund and as
perﬂteprlthmtm&id\'imqsm'ﬂcﬂ provided by the Advisor to the Fund.
Investments in short term | generally maturing within a year ) fixed deposits in the
banks were done as cash management measure on the basis of price bids provided by
the Banks and as per the decision of the Investment Commirtee of the Fund.

The Fund has been approved under Rule (1) of Part C of Fourth Schedule of the
Income Tax Act, 1961, As such the investments of the Fund are made in accordance
with the provisions of the Rule 101 of the Income Tax Rules, 1962 The investment

pattern as specified in the Rule 101 of the Income Tax Rules, 1962 has been complied
with .

24  GRATUITY LIABILITY

i}

i}

The gratuity hiability is sccounted for as per the valuation of the Fund done by the
Actuary at the year end,

The gratuity payments made during the yvear to the retired employees and family
members/legal heirs of the deceased employees  are adjusted against the gratuiry
liability and as such are not part of the Income & Expenditure Account,
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3

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

a1

34

4.0

4.1

There has been Capital gain of Rs NIL lakhs at the time of redemption of securities
during the year.

As per the report submitted by the advisor tothe Fund the ICICI Securities Primary
Dealership Limited as on 31.08.2017, the aggregate market value of all securities is
higher than the book value by Rs 14.97 Crores {approx.) on Mark to Market basis.

The gratuity disbursement which was approved for payment by the Board of Trustees
within 31.03.2017 were mostly paid to the retired employees and  family
members/legal heirs of deceased employees within 31.03.2017 . However, Gratuity
amounting o Rs13267402.00 approved within March, 2017 will be paid
subsequently. Provision has been made to the extent of this amount, However, liability
in respect of the employess who have retired by March 2017 .but whose claims wers
not received within March, 2017 could not be provided for due to non receipt af
information regarding the claimant and the amount of claim.

Contribution Paid by WBSEDCL during the year amounts to Rs. 80.88 Cr which
includes Rs. 72.65 Cr. as additional contribution to meet the shortfall and ensure

monthly gratuity payment .

West Bengal Power Sector Reforms Scheme, 2007 was notified by No: 12-
PO/O/TII3R-29/2006 dated 25/01/2007 read with No: 313-POVOVITTLBR-
292006 daved 19/09/2008 for providing and giving effect to the transfer and
vesting of all properties and all interest, rights & Liabilities of WBSEB in the
State Government and re-vesting thereof by the State government 1o
WBSEDCL and WBSETCL along with other property, interest, rights and

Liabilities of the State Gevernment on the determined terms & conditions of
such transfer,

As per provisions of Clause no 5 (Transfer of Personnel) of the said notification
dated 25/01/2007 "all personnel of the Board shall stand transferred 1o and
absorbed in WBSEDC on a provisional basis, subject to finalization by the
State Government in consultation with WBSEDC & WESETC”. In Compliance
to the aforesaid Notification, all personnel of the Board were transferred to
WRBSEDCL, on a provisional basis maintaining the inter-se seniority of the
Employees ason  31/03/2007 w.e.f 01/04/2007.
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4.2

43

4.4

45

4.6

4.7

Further , a group of personnel were deputed from WBSEDCL to WBSETCL on 3
provisional basis, subject to finalization by the State Government in
consultation with WBSEDCL & WRBSETCL.

In the mﬁm:mim&amdandnﬂiudiﬁmamdmpmmmmgardmﬁ:nl
Lmnﬂnufmdﬁnmﬂﬁ@ﬂ.&“ﬁﬁﬂﬂ.mdﬁmuedﬂmﬁmh&h
lndmnnﬂuﬂmswmmadzwidithEihhuldmﬁﬂmﬁmtmﬂmefw
finalization of the matter,

On the basis of Notification issued vide No: 984-PO/O/C-IV/TE-88/13 dated
26/10/2015 of the Addl. Chief Secretary, Government Of West Hengal the
finalization of the ansfer of Employees was confirmed by the appropriate
Government (ie Government Of West Bengal) from WBSEDCL 1o WBSETCI along
withm.mﬁ::mndﬂiﬁesuamhﬁnedmmemlwamkhedulunfthtnﬂ
Government Notification.

The arrangements with regards to Staff Terminal Benefits has been outlined in

Schedule “I)" of the Government notification dated 28/10/2015 as stated above.

As regards WBSEDCL Employees Gratuity Fund necessary action has already been
taken as per schedule “D" of this notification and the effects of transfer of Liability
and Planned Assets from WRBSEDCL Employees Gratuity Fund w WBSETCL
Employees Gratuity Fund has been shown in the relevant schedules of the Annual
financial statements of WBSEDCL Employees Gratuity Fund as on 31/03/2016 along
with its effect on receivables from the Company (ie WBSEDCL).

As per schedule D of the Notification dated 28/10/2015 the Actuarial liability
of Gratuity of erstwhile Board personnel who will be subsequently absorbed by
WBSETCL based on the Final transfer Scheme was calculated 1o be Rs 5058 Cr
{Approx). Out of Rs 50.58 Cr. an amount of Rs 22.45 crores was 1o be transferred to
the WHBSETCL Employees Gratwity Fund within 3140372016 in the form of
Fund/securities. Total amount of Rs 2245 Cr stands transferred to WBSETCL
Employees Gratuity Fund within 31/03/2016 in line with the Government
Notification.

During the year 2016-17 WBSEDCL Employees Gratuity Fund transferred an amount
of Rs 8,15,00,000.00 to the WBSETCL Emplovees Gramity Fund in line with the
schedule D of the Govt. notification ss stated above,

o Page 4 of §



Regarding the balance amount of Fund /security Transfer to WESETCL Employees
Gratuity Fund, in line with the schedule "D" necessary provision & Liability has been
duly accounted for. ,

30  Previous year’s figures have been re-grouped and rearranged/readjusted
wherever necessary.

7 AR AR
(5‘""%& { Raja Aﬂﬂ'

Sr. Manager(F&A) AGM. (F&A), Terminal Claims
Pension Cell &

'Lf 12—
{Rajesh F‘an:lHJ
Chairman and Managing Director, WBSEDCL
&
Chairman

it " CGarafuwity Fund Tru Board
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Copy of
AUDITED ANNUAL ACCOUNTS FOR

EMPLOYEES’ PENSION FUND FOR 2016-17

WEST BENGAL STATE ELECTRICITY DISTRIBUTION
COMPANY LIMITED
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Einal cghoshandookgmal.com

CHARTERED ACCOUNTAMTE
Website: www cghmshandos com

IN Al [ T
To
The Members of
The Members of
West Bengal State Electricity Distribution Company Limited
Employees’ Pension Fund
Report on the Financial Statements

We have audited the accompanying standalone financial statements of West Bengal
State Electricity Board Employees’ Pension Fund (“the Fund™), which comprise the
Balance Sheet as at March 31, 2017 and the Statement of Income & Expenditure Account,
Rtmipts&.h}lm:msﬁmmmnndﬂmhﬂnwfﬂrlhEymrududunn that date and a
summary of the significant accounting polici¢s and other explanatory information.

Management's Responsibility for the Financial Statements

The management is responsible for the preparation of these Financial Statements that give
2 true and fair view of the financial position, financial performance and cash flow of the
Fund in accordance with the accounting standards penerally accepted in India. This

ibility also includes maintenance of adequate accounting records as required by the
applicable law for safeguarding of the assets of the Fund and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to cxpress an opinion on the Financial Statements based on our audit.
We have conducted our audit in accordance with the Auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to ohiain

reasonable assurance aboul whether the financial statements are frec of material

misstatement.
0= Roolkats- SBT3, Saral Park, Homnb Kalkwo- Tl 107, Tel: TR 24-52 AT 14, Sk ] D595 S G774 L]
Mew Delhi Offles: - 0T, Dhawin Deep Tuilding. & Jartar Ml Powdd MNew Delhi-1 10001, Tek O11- A5 ATO4 =
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the preparation of the financial
stu:mmntsnfthcFundthaigiveamwmdfai:view,inurdermdesignauditpmmdum
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the management of the Fund as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the financial statements giwauueandfairviewinmnfurmitjrwithmeacmunﬁng
principles generally accepted in India :

« In the case of Balance Sheet of the state of Affairs of the Fund as at 31st March 2017

» In the case of the Statement of Income & Expenditure of the Surplus for the year
ended on that date

» In the case of the Statement of Receipts and Payments Account of the receipts and

payments for the year ended on that date
* In the case of Cash Flow Statement of the cash flows for the year ended on that date

We further report that

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of audit

(b) In our opinion proper books of accounts as required by the law have been kept by the
Fund so far as it appears from the examination of the books of accounts

(c) The Balance Sheet, Statement of Income & Expenditure and Cash Flow Statement
referred to in this report are in agreement with the books of accounts

(d) In our opinion, the Balance Sheet, Statement of Income & Expenditure, Statement of
Receipts & Payments Account and Cash Flow Statement dealt with by this report

comply with the applicable Accounting Standards

Place : Kolkata Partner
Date: 31 August, 2017 Membership Number 058150



WEST BENGAL STATE E RICITY DISTRIBUTION COMPANY
' ED EMPLOYEES' PENSION FUND

BALANCE SHEET as on 31.03.2017

Pension Liability 1 57,30,90,74,233.00 B4,52,67,03,879.00
Asrear Pension Liability Fa 2,05,38,579.00 205,38 578.00
Payable to WBSEDCL on afc Ex-

Gratia Payment 3 11.18.150.00
Payable to WBSEDCL on AIG of

Mediciaim 21.21,000.00 19,61,800.00
Payable To WBSETCL Employees’

P&ns}nﬂ Fun:l

EE% WBEE'JELE&M

74,68,03,675.00

8.5% WBSETCLE Bond

Imvestmants- t:mlml Govl Securities

Investiments- Slate Gowvt. Emﬂlm

Investment- PSU & Pvi. Bonds 4C ammmmsm:

‘Money Market Instruments 40 0.00)

Investments- | Fived DBWEH. in Banks =] 000 .

Interasl Receivable G 26.891,51,866.03 27,01,30.481.10

Eeceivablefram WBSEDCL on AIC

of Ex-Gralia 3 30,24,850.00 - :

Receivable from WBSEDCL 7 77.43,06,51,821 56 25,77,20,32,814.02 |

Recaivable from WBSETCL -] 13,12 961.00 131 E,L&H&m

Bank Balance g 31,22 B4 631,66 '3,16,97,371.08

Hecai'u‘.lhle fram ﬂF‘F Trusi Fund 11 45 42 TH 59,2'.!1 T 4 18, BE.N.!EE.HE
L .-I:_:_ 2 LAASTE "'1 ..!--_:_-*'-.:1:.-*_..-'_«:-

am;l Elgnlrl'imnt Apcounting Fullmﬁ

ﬂmsdndmﬂamfamdtumanszmmd Haluun.ﬁ.unmnu
form an integral part of the Balance Sheet.

ol M@;gw

Sr. Manager [FRA}
Pension Cell

AG.M (FEA),

%\/afﬁr
{ Rajesh Pa

Chairman and !H'Inu,glng Director, WBSEDCL




WEST BENGAL STATE C TY DISTRIBUTION COMPANY LIMI
EMPLOYEES' PENSION FUND

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31.03.2017

Intarest income from Securites 71953668093 | 78.08.61,638 91
Interes! income from Savings Account 38,99 855 00 50,77,075.00 |
Interest income from WBSEDCL Bond 1,30,05,00,000.00 1,30,05.00,000.00
|imterest income from WEBSETCL Bond 8,66,80,411.00 17,42 50, 040.00
interest income from Fixed Deposit Account - 1,51,94.675.18

_ TOTAL: A

Miscellaneous expanditure ;
2,4.20200.00

inerest Paid on OS50 1o WBSETCL #,11.58 852.00
SHCIL Charges (Depository Participant) Ba4261 4,04q 42
Bank Charges B4, 110.50 57 826 68
TOTAL: B B8,12,32 405.11 2 871.40

-

The annexed "Note on Accounts” and Significant Accounting Policies form an integral pan of the income & Expenditure Account

\ Ct}“/ (Raja 'ﬂW/

|Sandi
A,G M [FEA), Terminal Claims
&

Sr. Manager (FdA)
Prnsion Cefl

Sl

Chalrman mdlhnlnl-nn Director, WBSEDCL




" West Bengal State Elecectricity Distribution Company
Limited Employees' Pension Fund

Account for the period ended 31.03.2017

S OGT ST o [t iy T 5,48,34,20 474.00
WWMMWL &0,00,00,000.00 [ "1:';" F———
Aaiisonal Gostrimmen e WESEDEL 2,70,68,00,000.00 {2nd ki Penakn Amear (ROPATE)
rom WESETEL 4,22 54,975 00 |HAL Refurd o Pemaine| Prnisls+ mmml)
1,30,05,00,000, 00 [MEL Racovery to WBSEDCL & Weddmm 241,48 252 00
Feopa Salary Amaar fraem WESEDGL il.:-:‘.uuF— 4 41 44,000.00
|H_P-T-hﬁlﬂmmhﬂ TS decin pension 1,42,81,140.00
:,._;ng“""“”““ 1,70,608.00 [Bank Changes 84,110,560
Exgraim rorm WBSEDCL 4,00,00,000.00 |Tranmber of Fun (inter Sanki 70,77,00,000,00
iimenst i WWBSETL Bond 9,69,00,000.00 |Prchase of Siatn Govemmeni Bond =
inmret on Cand, Gowt Boed 19, 74,02 S00.00 |Puchess of Treasury B
Irsmrmil G0 SUE G Bond 20, 55,01,000,00 ::-"-'Mmﬂhllm
I:ﬂ'l:lh:l'l PEL Bong rlm11jaﬁm ﬂmﬁiﬂﬂliﬁ -
PSR —— - s chames [Dasositery Pascipant) 8442 61
{rimessil 1 Flaed Dmpanit . m&f‘”’“'mm _LT'D.'EUE-W
\ringTEl frm B (Sarnng AT4] 38,99,B55.00 |1, wBSETCL for soparation B,00,000.00
ity o Fiwed Capeoas] i : =
Matarty o PEL Banes Z
lmuTmu.nl = =
Wity of Carral Gawt. Bion T
Tenmater of Fand | infer Bask) T0,77.00,000.00
H|mm
19,20,00,000.00

B,16,00.000.00

The annexed *Note on Accounts” and Significant Accounting Policies farm an integral part of tha Receipl & Paymanis Aooout

{Sandip Roy) (Raja
Er. Manager (FRA) AG M, (FEA), Tll'l'l‘ﬂ:l'llimlll'l'l-
mhﬁﬂhﬂ'

KNb + 325 7€

| Rajosh Pandey)

o)

%ﬂa 1=

ﬂarﬂu/

Crairman ond Managing Dérector, WESEDCL
&
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360, BES G-
4,00 00,060 0
HBL. e B D
= % 400,64, 00,000.00
422 54 BTE 00
38 508 .00
RS OATE | 40RI02TE
540,34, 2474 00
4,101, 740.00
o 81 44 000 80
1,70:500 00
2410920200
415050
- | ssransaseate | (2IT.01.19.401.78)
| 1s.2000,00000
15078 02 R
20,4561, 80,00
37,78, 11,285,008
1,308, 00508, 060
17,05 040,000.00
= FETRERTR] 40
18,00 200.00
on Stin Gowt. Bond .
| Premaum por purchase of Stae Gowl. Bond .
inli] payman on FSU A Pt Bond =
SHCA Chages Ead2 61 npeadzgy | 2,46,07.06,742.39
|Cash Flow From Financing Activities:
H Tl
Oautflow:
|Hﬂhmhﬂnhmwm 28,05 87 260.61
N
||.=.mu Balonce &s on 01.04.2018 3,16,97 371.08
Tt T
|Eﬁnhﬂllln:-nmmmﬁ? 31,22,84,631.68
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Working Notes

L1

.|; ~r

- iglt
RS,

Particulars

a |interest received on Central Govt Bonds during the year 19,7402 900.00

tinterest recaived on State Govi. Bonds during the year 20,55,01,000.00

= Tinterest received on PSU & Pvi.Sector Bonds during the year 37,76.11.285.00

4 |Interest received on T-Bill Bonds during the year .

= |Aocrusd interest on Central Govt Bonds for the F.Y -2016-17 4.31,62,659 44

T |Accrued interest on State Govi. Bonds for the F.Y 2016-167 3.81,09,380.56

g |Accrued interast on PSU & Pvi.Sector Bonds for the F.Y 2016-17 18,768,79,926.03

h |Acoreed interest on MMI for the F.Y -2016-17 -

Total (&) 1,04,96,67,151.03

Less. [Interest Receivable on Securities for the F.Y -2015-18 27,01,30481.10
| Transfer to Income and Expenditure Account 77,95,36,669.93 |




Statement Of Fund Receivable from CPF Trust

Financial Year

Amount (Rs.)

2006-07 6,31,80,23,000.00
Add: Interest (F/Y-2007-08) 53,85,33,800.00
2007-08 6,85,65,56,800.00
Prop..Fund on [
acc. Of Emp 52,35,04,623.00
Add: Interest (F/Y-2008-09) 58,28,07,330.00
2008-09 7,96,28,68,753.00
Add: Interest (F/Y-2009-10) 67,6643 844 00
2009-10 8,63,97,12,597.00
Add: Interest (F/Y-2010-11) 73,43,75,571.00
2010-11 9,37,40,88,168.00
Add: Interest (F/Y-2011-12) 79,67,97,454.00
201112 10,17,08,85,662.00
Add: Interest (F/Y-2012-13) 86,45,25 281.00
2012-13 11,03,54,10,943.00
Add: Interest (F/Y-2013-14) 96,55,98 458.00
2013-14 12,00,10,09,401.00
Add: Interest (F/Y-2014-15) 1,05,00,88,323.00
2014-15 13,05,10,97,724.00
Add: Interest (F/Y-2015-16) 1,14 64,96,5598.83
2015-16 14,19,95,94,322.83
Add: Interest (F/Y-2016-17) 1,22,82,64,908 .62
201617 15,42,78,59,231.75




Libiy am on Bagaining o tha paai G4 52 6T 03 ETD00 63,068, 78,92 540 .00
F.ml-:um-q e 5 52 BE,50 BEE,00 £,50,80,84,050.00
P:;#‘um o Patas i F 0 2111 Mlm 1'-.E‘m
Lty s b P ko o i o M.H.ﬁi.ﬂﬂim
18,61,800.00 a7,45 48 748,00
200,53 54 530,82 224,72 68,517 688
4,568.45,19,007 54 4,73,43,38,214 67

|-l Recssabin from CFF Fund
o o Y 1,22,82,64,908.92 1,14,84 96,508,684
w,w*w“ 99,93,884 72 68,62,730.00

B2.17,308.00

Sehadule-3 Payabis to WESEDCL ON AIC
Seh Payable to WBSEDCL O

Particulars

TIA PAYMENT
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Schedule-4C: PSU & PRIVATE BONDS
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431,82 850,44

3,81,08,380.55

3,81.09.380 58

168,78, 75 03600

18,88 58 441.10

. i
[

—ak b1 (L

73,81 45,54, 55 25

25.77.29.32.814.02
iz e 1,30,06,00,000.00 1.30,05,00,000.00
o e o B 6% WESEDCL
1,30,05,00,000.00
1 |m mm v T 1 L}
A Bl COMSTERAC et 04 @courd of _1,30,06,00,000
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---- o] __
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36,22 50.857.00

13,12,50,628.00

L. Awcmypes of imarnes dus on b5
SETC ¥

ey

82,17 308.00 10,16,78,005 00 |
8,65,80,411.00 5,59,00,000.00
4,22 54,975.00 12.00,87,234.00

15,25,00,411.00

0,150 234 00

16,08 00,000,

1,50,80,411.00

T Jags

8,11,55,862.00




WBSEDCL EMPLOYEES PENSION FUND : SIGNIFICANT ACCOUNTING
POLICIES & NOTES FORMING PART OF THE REVENUE ACCOUNT
AND BALANCE SHEET FOR THE YEAR ENDED MARCH™2017

1 £

1.1

12

SIGNIFICANT ACCOUNTING POLICIES

The West Bengal State Electricity Distribution Company Limited Employees Pensicn
Fund has been notified by the Ministry of Power and Non-Conventional Energy Sources,
Government of West Bengal vide the Gazene Notification no: 392 ~PO/OVC-IV/ZE-0LA07

dated : 04.07.2007 as per which:

“the West Bengal State Electricity Distribution Company  Limited may raise
superannuation fund from is’ own resources as well as from WBSER Employees'
Contributory Provident Fund ( employers’ contribution in the CPF } as “ Deemed
Approved Superannuation Fund” for sole purpose of payment of pension and / or family
pension to the employees { beneficiaries ) and pensioners ( including family pensioners }
directly from the Fund without purchase of annuity from any Insurance Company as
stipulated in the provisions of Part — B, Fourth Schedule of the Income Tax Act,1961"

Subsequently, the Fund was approved by the Commissioner of Income Tax. Kol-1 on
06.11.2007 under Part B Fourth Schedule of the Income Tax Act, 1961, In accordance
with this approval the income af the Fund is exempt under 10 (25) (iii) of the Income Tax
Act, 1961,

The Wes: Bengal State Electricity Distribution Company Limited Employees Pension
Fund has started disbursement of pension from April, 2008 onwards. This was in

accordance with the resolution no 14 (1) of the Board of Trustees of the Fund passed in
the 2+ meeting of the Fund held on 08.02.2008.

THOOME RECOGNITION: -
All income of the Fund has been accounted for on sccrual basis in accordince

with Accounting Standard — 9 (Revenue Recognition) as issued by the Institute of
Chartered Accountants of India,

EXPENDITURE RECOGNITION:-

1] All expenses have been accounted for on accrual basis.

if) The premiums paid on purchase of the securities are written off fully against the
income of the Fund during the year it is incurred.

iii) Tn cases where the securities are purchased from the secondary
markel on cum-interest basis | such interest paid is charged 1o Income

& Expenditure Account
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iv) In accordance with the approval of the Commissioner of Income Tax . Kol-1 in
terms of Part B, Fourth Schedule of the Income Tax Act,1961 the income of the
Fund is exempt from Income Tax Uis 10{25)iif) of the Income Tax Act,1961.
Therefore no provision for lncome Tax has been made on income of the Fund,

13 INVESTMENTS

i) Investments are accounted for on clean price basis i.e excluding accrued interest.
In case of any permanent diminution in the value of Investments, the same is
provided for . Investments are done with the basic long term objective of holding
till maturity and not for sale & trading. The  premiums paid on purchase of the
securities are written off against the income of the Fund during the year.

i) Investments are purchased from the primary market and also from the secondary
market on the basis of the decisions of the Investment Commitiee of the Fund and
as per the price quotations & advisory services provided by the Advisor to the
Fund. Investments in short term { generally maturing within o year ) fixed
deposits in the banks were done as cash management measure on the basis of
price bids provided by the Banks and as per the decision of the Investment
Committee of the Fund.

iif)  The Fund has been approved under Part B Fourth Schedule of the Income Tax
Act, 1961, As such the investments of the Fund have been made in sccordance
with the provisions of the Rule 85 of the Income Tax Rules, 1962, The investment
pattern &s specified in the Rule 85 of the Income Tax Rules, 1962 has been
complied with.

1.4 PENSION LIABILITY

i) The pension liability has been accounted for as per the valuation of the Fund
done by the Actuary at the year end.

if} The pension payments made during the year to the pensioners and family
pensioners are adjusted against the pension Hability and as such are not part of the
Revenue Account.

2, NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31.03.2017

21 - As per the repon submitted by the advisor o the Fund the ICICI Securities
Primary Dealership Limited, as on 31.03.2017, the aggregate marker value of all
the securities is higher than the book value by Rs 60.43 Cr, approximately on
Mark to Market basis

From May, 2008 till fJanuary, 2009, WBSEDCL transferred Rs. 875.862 Crore in
cash o settle the past liability and to settle the accumulated deficit. This amount
Page 2 of 5
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hes been invested subsequently by the Investment Committee of the Fund.
Besides, during 2008-2009, thé 85% WBSEDCL Bonds have been issued by the
West Bengal State Electricity Distribution Company Limited of face value Rs.
1530/00 Crore and the 8.5% WBSETCL Eonds have been issued by the West
Bﬂﬂﬂ&ﬂtﬂﬂﬁﬁwwwuﬁmﬂﬂﬁuwlmhm
Crores (Out of the Bonds of face value of Rs. 270 Crores issued by WBSETCL.
Bonds having face value of Rs 156 crores stands transferred to WHSETCL
Employees Pension Fund as on 31/03/2016 & Bonds having face value Rs 18 Crore
stands transferred as on 31/03/2017) .

The pension (including commutation of pension) disbursement which was
appraved for payment by the Board of Trustees within 31.03.2017 were not paid
to the pensioners / family pensioners in full within 31.03.2017 Liability has been
shown in the Balance Sheet to the extent of this unpaid amount also. However,
liability in respect of the employees who have retired by March, 2017 but whese
claims were not received within March, 2017 could not be provided due 1o non-
receipt of information regarding the claimant and the amount of claim.

Since the provision on account of ROPA'09 Arrear Commutation & Pension
were estimated figures, the excess provision on account of commuration
(considering 100% exercise of option) has been reduced by the amount actually
paid out & the balance provision on account of ROPA'0Y arrear Pension
Liability {estimatad) has been kept in balance. Board of Trustees believe that the
amount of provision, considering available information, is sufficient 1o cover any
Fuature liabilities,

Amount receivable from WBSEDCL as on 31.03.2015 was Rs 368656

crores which included receivable from WBSEB Employees CPF Trust Fund
of Rs. 1305.11 crores in terms of the West Bengal Power Sector Reforms
Transfer Scheme dated 25/01/2007 read with No: 313-PO/O/IIL3R-29/2006
dated 19/09/2008 . The amount has been arrived at by the WBSEB ECPF
year after year with acerued interest which has been also shown in relevant
schedules /notes to accounts of the said Trust Fund. The fact of receivables
from WRBSEB Employees CPF Trust Fund which was already being stated
in the notes to accounts and considered in the planned assets every year has
been shown in a separate schedule now segregating the receivable from
WEBSEDCL for this vear ended on 31.03.2016.

Amount receivable from WBSEBECPF as on 31/03/2017 now stands at Rs
1542.78 crores which has been shown in the relevant schedule.

West Bengal Power Sector Reforms Scheme, 2007 was notified by Nox
12-POAOVINLA3R-29/2006 dared 25/01/2007 read with No: 313-
POYOYIN/3R-29/2006 dated 19/09/2008 for providing and giving effect to
the transfer and vesting of all properties and all interest, rights &
Liabilities of WBSEB in the State Government and re-vesting thereof by
the State Government to WBSEDCL and WBSETCL along with other
praperty, interest, rights and Liabilities of the State Government on the
etermined terms & conditions of such transter.

&5H o
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notification dated 25/01/2007 “all petmnn&nfdrzﬂmrduhlﬂmd
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& mﬂ.lnmpﬂmcmﬂmmﬁﬁmﬁmaﬂp:m
of the Board were transferred to WBSEDCL, on a provisional basis
maintaining the inter-se seniority of the Employees as on 31/03/2007
w.e £ 01/04/2007.

Further , a gmupﬂfpemnnelwrcdewmdfrm WHSEDCL 1o WBSETCL
on a provisional basis, subject to finalization by the State Government in
consultation with WBSEDCL & WBSETCL.

In&:mmﬁmznﬂmnﬂmﬂmdalﬁadimmmdmmimmpﬂm
final transfer of personnel from WBSEDCL & WBSETCL were discussed at
various levels and consultations were made with the stake holders from

time to time for finalization of the matter.

On the basis of Notification issued vide No: 984-PO/O/C-TV/1E-88/13 dared
28/10/2015 of the Addl. Chief Secretary, Government Of West Bengal the
finalization of the transfer of Employees was confirmed by the appropriate
Government (ie Government Of West Bengal) from WBSEDCL two
WBSETC] along with transfer modalities as enshrined in the relevant
Schedules of the said Government Notification.

The arrangements with regards to Swff Terminal Benefits has been
outlined in Schedule “I)" of the Government notification dated 28/ 1072015

as stated above.

As regards WBSEDCL Employees Pension Fund necessary action has
already been taken as per schedule "D" of this notification and the

effects of transfer of Liability and Planned Assets from WHSEDCL
Employees Pension Fund o WBSETCL Employees Pension Fund has been
shown in the relevant schedules of the Annual financial statements of
WBSEDCL Employees Pension Fund as on 31/03/2016 along with its effect
on receivables from the Company (ie WBSEDCL).

As per schedule D of the Notfication dated 28/10/2015 the Actuarial

lishility of pension of erstwhile Board personnel who will be subsequently
absorbed by WHBSETCL based on the Final Transfer Scheme was calculated
to be Rs 246.95 Cr (Approx). Out of this , an amount of Rs 161, 38 crores
was to be trapsferred to the WBSETCL Employees Pension Fund within
31/03/2016 in the form of 8.5% WHSETCL Pension Honds (Rs 156 Crores)

_sand the balance through Fund/securities. Total amount of Rs 16373 Cr

I L) r:*‘}[a.nds transferred to WBSETCL Employees Pension Fund within 31/03,2016

|

LRI fl
I

,;,';'}J' The excess amount

of Rs 2.35 Crores will be subsequently adjusted with
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WHBSETCL Employees Pension Fund in subsequent years at the time of
balance payment in 5 (Five) phases in line with the Government
Motification. The Break up being:

a) 13 nos 8.5% WBSETCL Pension Bonds: (each having face value Rs 11
crores): Rs 156 Crores

b) B.5% interest for 7 months {on Bonds of face value of Rs 156 Cr) ie from
01/04/2015 o 31/10/2015: Rs 7.73 Crores.

During the year 2016-17 8.5% WBSETCL BOND having face value of Rs 18

crores stands rransferred to WBSETCL Employees Pension Fund. In addition
wo this an amount of Rs 8 lakhs has also been transferred to WBSETCL

Employees Pension Fund.

Regarding the balance amount of Fund /security Transfer 1o WBSETCL
Employees Pension Fund, in line with the schedule "D" necessary provision
& Liability has been duly accounted for.

40 Previous years figures are re-grouped and rearranged/readjusted wherever

necessary.
W ]
.- -
{Slmﬂw (Raja hmhﬂ’(t"ll}/
Sr. Manager(F&A) AGM. (F&A) , Terminal Claims
Pension Cell &

Member Secretary
EDCL Employees' Pension Fu rustee Board

fuckph A7 b+
#, p
CW’L% ﬁﬁﬁz_ {'Rl.jesih Puniln!*}l!}&h -
Chairman and Managing Director, WHRSEDCL
FoRoNor 32T N Mo
Chairman
WRSEDRCL Fmplovees' Pension Fund Trustee Board
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S43I9ERIIT : 5431364274
Email: chandan_ghoahévsnlnet
Email: cghoshandeosgmeal.com

Webmitr: wew_cghothandoocom

D AUDITORS" REFO

To

The Members of

West Bengal State Electricity Distribution Company Ltd
General Provident Fund Trustee Board

Report on the Financial Statements

We have audited the accompanying standalone financial statements of West Bengal
State Electricity Distribution Company Ltd General Provident Fund Trustee
Board (“the Trustee Board") which comprise the Balance Sheet as at March 31, 2017 and
the Statement of Income & Expenditure Account and Cash Flow for the year ended as on

that date and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Standalone Financial Statements

The management of the Trustee Board is responsible for the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance
mdmﬁﬂuwuf&TnﬂmBumﬂiumﬁunwhhﬂummﬁugnmdms:muy
sccepted in India. This responsibility also includes maintenance of adequate accounting
records as required by the applicable law for safeguarding of the assets of the Trustee
Board and for preventing and delecting frauds and other irregularities; selection and
application of appropriate accounting policies, making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to
fruud or error,

Auditor's Responsibility

Chur responsibility is to express an opinion on the Financial Statements based on our audit,
We have conducted our awdil in accordance with the Auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement.
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An audit involves performing procedures 1o obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the preparation of the financial
statements of the Trustee Board that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
nppmprhuumufﬂmamumﬁngm&chsumimdﬂmmublmu[mmﬁng
estimates made by the Trustees as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriste to
provide a basis for our audit opinion on the financial statements.

Opinion

Innu:npinﬁnnnndmﬂ:ehmaruminfcmmﬁmuﬂm:ﬁmgwmuxplanmiumgim
to us, the financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India :

(a) In the case of Balance Sheet of the state of Affairs of the Trustee Board as at 3lst
March, 2017
(b) In the case of the Statement of Income & Expenditure of the Surplus for the year

ended on that date
{c) In the case of Cash Flow Statement of the Cash flows for the year ended on that date

We further report that

(&) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of audit

(b) ]nnmnphﬁmpmptrbmksnfmnﬂsumquiredbyﬂwhwhawhemkepthfﬂw
Trustee Board so far as it appears from the examination of the books of accounts

{c) The Balance Sheet, Statement of Income & Expenditure and Cash Flow Statement
referred to in this report are in agreement with the books of accounts

{d) In our opinion, the Balance Sheet, Statement of Income & Expenditure and Cash
Flow Statement dealt with by this report comply with the applicable Accounting
Standards

For C.Ghosh & Co.
Registration no.- 3225476~
Chartered untants- i
)
h A
Mahuya .

Place : Kolkata Pariner ;
Date: 31* August, 2017 Membership Number 058150
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
GENERAL FPROVIDENT FUND TRUSTEE BOARTY

Reseipts in respeet of depuintionists & Othars (B}

Recrlpts townrds refund of Advence & Mnal peyment ste |C | 2,324 876,00

Camh received from redemption of matured term depoait &

|Securition (G |

Purchase of Bends , Becurities and Others [H)

INTEREST (1]

Ietereat vensived [Bond) 43 B0 TT03E

Imoentive escelved

Basik [nteresl Recelred 1,682 504 18
Totslil] 4% 552 T0E 53

G-H+1
Bavings Bank Chargen R 2
Demat chargen 00100

Met Change in Cash Flow During the Year

- : :
Opening Bank Balance ss oo 01.04.2016 19,450,108 87 <% 30,37 L0
Closing Bask Balasce as on 31.03.3017 AN 0,951,109.57

I 1evms of the sepdrule Fepor
wf Frem adate.

Im.lu.ﬂ..r“-—
Pl Regd, W iasgtl H"“*-

| F
(Rajmih PE'} 2
Chwtivan B Mansging Ditetior. WHSEDCL &

Chairman
WHEEDCLGPF Trister Bosm




WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

GENERAL PROVIDENT FUND TRUSTEE

Interest on Securities / Bonds

201516
A7 050, 280.08

INJEREST CREDITED YO SUBSCRIBERS

Farticulars

Interest on Emplayeas’ Subscription

Schodulis =2

sy . 2015-16

- BsaEas 300 405.581.591,00

INVESTMENTS (AT COST)
-~ Particulars As on 31.03.2016
1 L33%IRFC Bond 50,1.25.000.00
2 8.10%0il G0I Spl Band 59,400,000, DD
3 8.20%0il GOT Spl Band 28, T40,000.00
4 B.65%REC Bond 2019 29,955 000,00
5 8.70%FFC Bond 2020 130, 720, 00000
6 B.95% PFC Bond 2020 101,250,000.00
? B.75% PFC Bond 2025 T B0L000, 00000
§ 7.15% SBI-FO R . 259,051 00
¥ 6.90% SBI -FD s
= e T .
ik D
sz §10,499,051 00
—
INTEREST RECEIVARLE
Particulars [ Ason 31032017 As on 31.00.2016
Interest on Investments receivable 13,450,606.00 13,449 98400
EEEEEEEEE— s D
S €)1 % M Y T YT
BANK ACCOUNT |

Particulars
Savings Account

State Bank of India - Bikesh Bhaban
United Bank & India - Mayukh Dhaban
ULCD Bank-Bidyut Bhaban

Ason 31.00,2007 . A& on 31.00.2016
158112127 4.815.150.27
8,137, 984.65 12530016515
1,766.544.06 1,805,798 00
i oo 19,151,105.13
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WESTBENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
GENERAL PROVIDENT FUND TRUSTEE BOARD ==
EMPLOYEES' SUBSCRIPTION o
A5 on 31.03.2016

Particilars

Employees’ Subscription 4531,370,444.00

Opening Balance dhe - 5,100,847 ,457.00
Interest during the year @ 8.65% per annum A, _ 456,794,576.00
Add: Transfer by adjustment .
Closing Balance

=

riiculars

As on 31032016

INTEREST @ 8.65% on Fund lying with CPF Trustes Board 456,794, 57000

IDS RECEIVABLE
Particulars As on 31.03.2016
Opening balance 1B, 757 .00
Add : During the year 2015-16 2,060.00
190,817.00

Less ¢ Refund during the year o g

=~ - 150,817.00 |
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WoSIOCL GENERAL PROVIDENT FUSD TRUSTEE BOARD

r Anneaune to Schedule &
P LEDGER PARTROULAR FON THE YEAR M16-17
Amanged |T] Amount {7}
|rENESS BALANCE OF GPF LEDGER AS ON 01042006 4,531 3T0AME. D0
Akl
|Prinr Period Adjuitment L,07HA54.00
|Recerabie from WRSEDOL on socount of Member trassles [rom CPF o GPF 331,857.00 2,805,311 00
e ———
[ ASC -15398T]
|Bdpared Dpeeng Aslarce LA TR ]
Ernployees Subsoripbos 6%, 510,504 00
ol sdvnce 147,618, 130,00
Apcoemry ol Interest on &dvance 11,290,105 00
credited to the Subocribes hor BI161T 348 545, 377.00 1,352,814, 185 00
Legs Paymeani:
Final purgmants T 105, TEE.OD
of Relundable Advances 131 508, XE% O
Pagrrand of Moo Rehoaabis Athisrcr BT AR, 100 1,293,056, 177.00
— — ——
Cash Retund
[FF Adc Mo SOIS50) 165916
|9 Al Mo, 124635} 3000
[FF Afc Mo 1461645 1H3404 44 330.00
e Casm Payrmast (PF Ajc Mo, SOR0AT) 54,007 .04 302,333 00
MH BALANCE OF GPF LEDGER AS O8N 31.03.2017 4,513,915 554,00
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Sehedube-11
WEST BENGAL STATE ELECTRICITY DISTRIBLTION COMPANY LIMITED
GENERAL FPROVIDENT FUND TRUSTEE BOARD
{ % L9 L { ¥
[cspening Balanca as on 06 04 2048 115304524000
| A
Schidie figure i.ro Employees Subscription Al
Emplcyees Subsoription TR ETR 20000
Riscovery of Advance 245,380,333.00
Recovary of Indarsl 11,180, 44800
5305 921, 808.00
pariod Adpsiment 2073 A54. 00
Savngs Back Chargesdas |o ba Do Iy o
L) 154 1T
Wembens inaniher Fom CPF 1o GRF A3 AET 0 83933058812
Lass:
agains WEEETCL (PF ANC-1 33480 &
BAC-1ATEET) 200 053.00
Furd received Trom Cibee Depuilation dusing 16-17 54, 833.00
Rt bom Bank [PF AMC fao 140231) 155810
Fund recewed from WESEDCL during 18-17 1,355 500, 000 00 1&”
el smound recelvabdes frem WBEEDCL
towards Provident duss doring 16-17
Cpening Ealanoe as on 01 ﬂl.ﬂD'IE 1236212 )|
A
Behwedule fgure i 1.0 Employees Subsoription At
Emgployess Subsoripion SUIE400.00
Factreary ol Advants 1ZTTET .00
sty of Inleness E TAABETO.00
Ligs:
Fund recsied from WESETCL dunng 200817 18 300,000. W

Cash received from unll dunng 15-17

Bel amound recelvable from WHSETCL
towards Provident duss during 201847

#Ashvmnce from WESEDCL as on 31032017

: {8,064,130.00)
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY
LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

Significant accounting policies and Notes forming part of the

accounts for the year ended March 2017

A.  Significant accounting policies

1.

a}

b)

Investments

All Investments being Long-term Investments are being carried in
the financial statements at Cost which is paid for acquisition of
Investment except the cost of interest paid in case of Cum- Interest

purchase.

The Unpaid Interest as accrued before the purchase/acquisition of
an interest bearing Govt. Security/ Bonds from Secondary Debt
market on Cum- Interest basis being pre-acquisition portion of
interest paid is not treated as Cost of Investment and paid as Cum-
Interest which has been set off with the Interest Income due to
subsequent receipt of the entire interest on next date of interest
receipt of the Fund. If the subsequent interest receipt date does not
fall within the financial vear, such interest paid is being treated as
Accrued Interest income on Long-term Investment aequisition/
Purchase of the financial year.

Income Recognition

Interest income from Bonds / Securities/ Term Deposits is
accounted for on accrual basis from the date of allotment. Income
from incentives/commission is accounted for on cash basis.

LOSS/ GAIN on Redemption of Investments

On purchase / acquisition of Investment mainly in case of Govt,
Security/ Bonds from the Secondary market at Premium on Yield
{YTM) basis, Premium as paid being excess of Cost over Face Value
is provided on pro-rata basis by making suitable provision in
Revenue Account per financial year by way of amortization of such
loss over residual period of maturity from the date of acquisition.

GAIN :-

On purchase / acquisition of Investment mainly in case of Govt.
Security/ Bonds from the Secondary market at Discount on Yield
(YTM) basis, Discount as received being excess of Face Value over
Cost is recognized as income on pro-rata basis by making suitable
provision in Revenue Account per financial year by way of
amortization of such gain over residual period of maturity from the

date of acquisition.



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY
LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

B. N otes forming part of the Acepunts for the Year enoaing .
2017,
1. Interest rates credited to the subscribers for the year 2016-
2017

The subscribers of the Fund have been credited interest at the rate
deddadhytheﬂnudnanumhutnmlmﬂmnmhﬁuwinm
rate. The Board of Trustee decided the rate of interest for the financial
year 2016-17 which had been credited in the subscribers' aceount with
interest @ B8.10% p.a. for the period of 01.04,2016 to 30.06.2016, @
8.10% p.a. for the period of 01.07.2016 to 30.09.2016, @ B.00% p.a. for
the period of 01.10.2016 to 31.12.2016 and @ B.00% pa. for the
period of 01.01.2017 to 31.03.2017.

2. Amortisation of Loss for Face Value over Cost
An amount of ¥ 47,606.27 has been debited to Revenue Account being
the Loss towards AMORTISATION OF EXCESS OF FACE VALUE
OVER COST for the year 2016-2017.

3.  Receivable from CPF Board of Trustee

An amount of T 613,61,63,069/- was receivable from WBSEB Employees’
Contributory Provident Fund Trustee Board as confirmed from
audited annnal accounts of the said Fund for the year 2016-2017. The
said amount stood as on 31.03.17 which was payable on account of
Employee's Subscription in respect of employees opted for WBSEDCL
Employees' (Death Cum Retirement Benefit) Regulation 1985 Such
amount towards Employees' Subscription shall be transferred from
CPF Trustee Board. This is pursuant to the office order no. 6291 dated
27.12.2006 of Secretary, WBSEB read with notification issued by Govt.
of West Bengal as mentioned hereunder. Since, WBSEB was
restructured to WBSEDCL with effect from o1.04.07 and WBSEDCL
General Provident Fund Trustee Board started its operation from
01.04.2008 in terms of the notification no. 12-PO/O/I11/3r-20/ 2006
dated 25.01.2007 read with Notification no. 313-PO/SO/II/3R-
20/2006 dated 19.00.2008 of Govt of West Bengal.

4. Revenue account balance to be recognized in Balance Sheel
as at 31.03.2017.

CPF Board of Trustee credited the interest @ B.65% per annum on the

apening balance i.e. ¥ 564,76,42,033/- being the transferable amount

of GPF Trustee is T48,85,21,035.85/- during the year. Closing Balance of
the said receivable account after adjustment is 613,61,63,069.00/ and
Revenue Account balance for the year 2016-17 is ¥ 79,51,99,694.00.

6. Investment made hy GPF Board of Trustee during the year

WBSEDCL GPF Trustes Board was formed in pursuant to notification
issued by Government of West Bengal vide no.395-PO/O/C-1V/2k-
o107 dated 04.07.2007 published on 03.08.2007 that the Governor of
West Bengal is pleased to add the name of West Bengal State Electricity
Distribution Company Limited (erstwhile West Bengal State Electricity
Board) to the schedule to the Provident Fund Act, 1925 As per said




WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY
LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

8.

0.

notification it was approved that the provisions of West Bengal State
‘Electricity Board General Provident Fund Rules,2006 is applicable to
‘West Bengal State Electricity Distribution Company Limited(erstwhile
'West Bengal State Electricity Board) so that it shall raise General
Provident Fund from its members’ contribution with the sole purpose
-of accumulation of members’ contribution and payment there from. By
virtue of application of Provident Fund Act 1925, the Fourth Schedule
Part A namely Recognized Provident Fund of the Income Tax Act 1961
is not applicable to the General Provident Fund in terms of clause 1 of
the said schedule. The Investment Pattern as per rule 67 of the Income
Tax Rules 1962 is applicable to the Recognized Provident Fund. Since,
the General Provident Fund is included in the Provident Fund Act,
1925, the said pattern is not mandatory but the Board of Trustee
decided to invest the Provident Fund accumulation in Government
securities, bonds and Term deposits of the Scheduled Bank to enable
the Fund to credit the interest rate not less than interest rate approved
by the Trust. Again, an amount of T 613,61,63,069,00 is receivable from
CPF Board of Trustee as at 31 March,2017 is not transferred to GPF
Trustee Board till date, the investment pattern as per Income Tax Rule
could not be complied with.

Payable to WBSETCL GPF Trust Fund on Account of
mitigating liabilities as on 31.03.2017.

As per Schedule-D of notification vide No. 984-PO/O/C-IV/1E-88/13
dated 28/10/2015 issued by Department of Power & Non-Conventional
Energy Sources, Govt. of West Bengal 889 nos of employee who are
deputed in WBSETCL & opted in WBSETCL and 106 nos of emplovees
out of 107 nos of employees who are working in WBSEDCL and opted
in WBSETCL under GPF category are permanently absorbed in
WBSETCL. An amount of ¥ 13,08,00,000/- has been remitted to
WBSETCL GPF Trust Fund during the year 2016-17. WBSEDCL GPF
Board of Trustee credited the interest to optees amounting to ?
4,79,45.634.22/- during the year 2016-17. Closing Balance of the said
payable account after adjustment is ¥ 52,26,32,862/- as on 31.03.2017.

Amount of T 82,17,48,115.00 pavable to West Bengal State Electricity
Distribution Company Limited which is subject of confirmation of
West Bengal State Electricity Distribution Company Limited.

Previous vear's figures are regrouped and readjusted whenever
Necessary.
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Investments

Long-term Investments are being earried in the financial statements at Cost i.e. al
(Purchase Value mainly in case of purchase of Govt. Securities from Secondary
market at Premium or l}inmur_uﬂ s which is paid for acquisition of Investment

. _ to invest in equity and related
instraments in the financial year 2016-17 as per guideline of EPFO vide file no,
HO/IMC/132/Pattern 2015/12037 dated 26/06/2015 read with Gazette
notification of said investment pattern 2015 for exempted establishments by

Ministry of Labour & Employment, Govt. Of India vide S.0, No 1433(E) dated
29/o05/2015.

Investment in Equity ie. SBI ETF Fifty are being carried in the Financial
Statement as per mark to the marl:etNmF

The Unpaid Interest as accrued before the purchase/acquisition of an interest
bearing Govt. Security/ Bonds from Secondary Debt market on Cum- Interest
hasisbeingpm—acquiﬁﬁunpummnrinmmpﬂdiamnmmduﬂmd
Investment and paid as Cum- Interest which has been set off with the Interest
Income due to subsequent receipt of the entire interest on nexl date of interest
receipt of the Fund. If the subsequent interest receipt date does not fall within the
financial year, such interest paid is being treated as Accrued Interest income an
Long-term Investment acquisition/ Purchase of the financial Vear.,

Income Recognition

Interest income from Bonds / Securities is accounted for on acerual basis from the
date of allotment. Income from incentives/ commission are accounted for on cash
basis. Further in case of equity and related instruments, the profit and loss every
year will be difference of the closing stock plus dividend received plus profit on
account of sale if any as reduced by the value of opening stock plus purchase
during the year,

LOSS/ GAIN on Redemption of Investments

LOSS :-

On purchase / acquisition of Investmerit mainly in case of Govi. Security/ Bonds
from the Secondary market at Premium on Yield (YTM) basis, Premium as peticl
being excess of Cost over Face Value is provided on pro-rata basis by making
suitable provision in Income & Expenditure Account per financial vear by way of
amaortization of such loss over residual period of maturity from the date of
acyuisition,

GAIN :-
On purchase / acquisition of Investment mainly in case of Govt. Security/ Bonds
from the Secondary market at Discount on Yield (YTM) basis, Discount as
received being excess of Face Value over Cost is recognized as income on pro-rata
basis by making suitable provision in Income & Expenditure Account per financial
year by way of amortization of such gain over residual perind of maturity from the
date of acquisition.
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Interest rates credited to the subscribers for the year 2016-17

The subscribers of the Fund have been credited with the statutory interest rate of 8.65%
per annum for the year 2016-2017 for subscribers, The balance accumulated at the
“Payable to WBSEDCL (erstwhile WBSEB) Aje’ has also been credited with interest rate
of 8.65% per annum,

DEMAT A/e & SGL A/e Charges

As per revised condition for Exempted Provident Fund Trustees as stipulated by
Employees Provident Fund Organisation the cost of maintaining DEMAT account
should be treated as incidental cost of Investment by the Trust. Accordingly, the said
charges have been provided in financial statement during the year.

Amortisation of Gain for Face Value over Cost

An amount of ¥ 58,40,503.66 has been debited to Income & Expenditure Account being
the difference of AMORTISATION OF EXCESS OF COST OVER FACE VALUE for the
year and Provision of accumulated Loss towards AMORTISATION OF EXCESS OF
COST VALUE OVER FACE VALUE amounts to ¥ 73,36,630.00 as at the year end.

Equity Income Stabilisation Reserve (EISR)

As per condition for Exempted Provident Fund Trustees as stipulated by Emplovees
Provident Fund Organisation vide file no. HO/IMC/132/Pattern 2015/12037 dated
26/06/p015 read with Gazette notification of said investrment pattern 2015 for
exempted establishments by Ministry of Labour & Employment, Govi. Of India vide
5.0. No 1433(E) dated 29/05/2015 a certain percentage of extra income from the
investment in equity shall be declared as distributable profit for the year and remaining
portion will be transferred in reserve, which may be called as Equity Income
Stabilisation Reserve by the Trust. Accordingly, the said charges have been provided in
financial statement during the year.

Payable to WBSEDCL (erstwhile WBSEB)

An amount of TI947,29,21,081.27 was net payable to WBSEDCL as at 31* March, 2016,
oul of which an amount of ¥ 564,76,42,033.00 is payable to WBSEDCLGPF Trustee
Board B T 1419,95,94,324.00 is payable to WBSEDCL Employees’ Pension Trustee Board
and ¥ 156,46,724.27 was the receivable from WBSEDCL towards Employees'
Subscription & Employer Contribution. The said amount stood as T 2156, 74,65, 114.00
as on 31.03.17 being (i) payable to WBSEDCLGPF Trustee Board- $613,61,67,064.00 (i)
payable to WBSEDCL Employees' Pension Trustee Board- ¥ 1542,76,59,233.00 in respect
of employees opted for WESEB Employees' (Death Cum Retirement) Benefit Regulation
1985, and (i) Advanee from WBSEDCL of ¥ 34,41,011.27 as on 31.03.17 is ascertained
Such amount shall be discharged in respect of office order no. 6291 dated 27.12.2006 of
Secretary, WBSEB read with notification issued by Govt. of West Bengal as mentioned
hereunder. Since WBSEB was ceased to be exist with effect from 01.04.07 as per
notification no. 12-POSO/LII/ar-20/2006 dated 25.01.2007 read with Notifieation nao.
313-PO/O/IN/3R-29/2006 dated 19.09.2008 of Govt of West Bengal, the name of Wes
Bengal State Electricity Distribution Company Limited (WBSEDCL) is mentioned in
place of WBSEB,

6. TDS Receivable amounting to T 29,75,066.00/- as on 31.03.2017,
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Previous year's figure are regrouped and readjusted wherever n




