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West Bengal State Electrici8 Board
Employees' Contributory piovident Fund Trust

Report on the Financial Statements

we have audired the accompanying standalone financiar statements of weet BengalState.^Electricity roard Employe-e", C;;ilL"1;;iroria"r,, Fund Trust (,, theTrust") 
-which, 

comprise the Balance Sheet 
^ il M;h 3;, 2ol7 wrdthe Statement ofIncone & Expenditure Account and cash FIow for me ye*'eraed as on that dare and asunmary ofthe significant accounting policies and other explanatory information.

Management's Responsib ity for the stendalone Financial statements

The management of the Trust-is responsible for the preparation of these Financiarstalements 6x1'give a true and fair view 
"i,rr. n"*"ii'p"Jition, financiar performanceand cash flow of the Trust in accordance *itf, tf,.:o-"*untirlg ,*dura, generally acceptedin India- This responsibiriry arso incrudes mainrenance oi"i.quu," accounting records asrequired by the applicable law for safeguaroi.J 

"i ir,a **t" of the Trust and forpreventing and detecting frauds and orrrlr i.r"g-uruG rtection and apprication ofappropriate accounting poricies, making judgmenis -J "aiir"t 
, that are reasonable andprude1t; and design, implementation ;d -.uirr"r"n"" -oi:'ud"qrur" 

internal financialcontrols, 
^relevant 

to the preparation und p."s"ntution uiit" r,n*"iut statements that give atrue and fair view and are free from material -iartut"-"ni. *t 
"1her 

due to fraud or error.

Auditor's Responsibility

ou-r responsibility isto express an opir on o' the Financiar statements basecl on our audit.we nave conduclcd our audit in accordance with the Auditing slandards generallyaccepled in India. Those standards require rhar rre plan uJ pe.form the audit to obtainreasonable assurance about whether the financial statemJnts are tiee of materialmisstatement.

An audit involves performing procedures to obtain audit evidence aboul the amounts andthe disclosures in the financial statements.-fhe procedures serected depend on the

Xlditol's 
judsment, including the assessnrcnr of the risks of materiar misstaremenl of rhe

Head Ofrlce :119/E, Chattedaa Pam Lsns, P.O. Sheoraphull, Dlst. : Hooghly-7i2 223, West Bengal
Ph. No- : +91 84204 75536

Branch Offico: Ranchi & Bhubansswar



estimates made: by the Trustees as well as evaluating the overall
financial statements.

We believe that the audit evidence we have obtained is suffrcient
provide a basis for our audit opinion on the financial statements.

presentation of the

and appropriate to

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give a true and fair view in conformity with the accounting
principles generally acceped in India :

(a) In the case of Balance Sheet of the state of Affairs of the Trust as at 3lst March, 2017
(b) In the casejof the Statement of Income & Expenditure of the Surplus for the year

ended on thht date
(c) In ths case Qf Cash Flow Statement of the Cash flows for the year ended on that date

We further repofi that
(a) We have optained all the information and explanations which to the best of our

knowledge ind belief were necessary for the purpose of audit
(b) 

In our opinhn proper books of accounts as riquired by the law have been kept by the
Trust so fur,S it appears from the examination of the books of accounts

(c) The BalancE Sheet, Statement of Income & Expenditure and Cash Flow Statement
referred to ih this report are in agreement with the books of accounts

(d) ! our opinion, the Balance Sheet, Statement of lncome & Expenditure and Cash
Flow Statement dealt with by this report comply with the 

"pili."tt. Accounting
Standards

Place : Kolkata
Date: 24th August,2017

For Ghosh Basu & Associates

,f*@anegistration no.- 3 l 1 066 E
/;/ Ydharterea Accountants

qffi;;*?^;-
Partner
Membership Number 066886
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WEST BENGAL STATE ELECTRICTTY BOARD EMPLOYEES'CONTRIBUTORY PROVTDENT FUND

TRUSTEE BOARD
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2,975,066.oo
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lnterEt r€ceiYable
Balancc with Bank
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2

4
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TOTAL
'llls

Lmproyees subscnpuon
Employer Contribution
Payable to WBSEDCL (eretwhile WBSEB)
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Equity Income Stabilisation Reserve
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5
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PROVIDENT FUND TRUSTEE BOARD

Membership No. : o66886
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Member- Secretary
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Chairman and Managing Director, WBSEDCL &
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WBSEBECPF Trustee Boa rd
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FOR TIIE YEAR 20
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EMPLOYEES' GRATUITY FUND FOR 2016.17
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INDEPENDENT AUDITORS' REPORT

To
The MemberEof
west Bengal State Electricity Distribution company Limited
Employeee' Gtatuity Fund

Report on the Financial Statements

We have audited the accompanying Balance Sheet of West Bengal State Electricity

Distribution ComPany t imitea Employees' Gratuity Fund as at MaIch 31,2017

t5e Statement of Incomr a e*p"rditwe Account, Receips & Payments Accounts and

Cash Flow for the year ended ason that date and a sunmary of the significant accounting

policies and other explanatory information.

[{an a gcment's Responsibility for the Financirl Statements

The management is responsible for the preparation of these Financial Statements that give

a true and fair view of the financial poiition, financial performance and cash flow of the

Fund in accordance with the accounting standards generally acceptcd in India. This

responsibility also includes maintenance oiadequate accounting records as required by the

applicable law for safeguarding of the assets oflhe Fund and for preventing and detecting

f.uuat and other irregutaritiis; selection and application of appropriate acgoynting

policies, making judgrnents and estimates that are reasonable and prudent; and design,

implementatiorr-*a taintenance of adequate internal financial controls, relevant to the

preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

Auditor's ResponsibilitY

Our responsibility is to express an opinion on the Financial Statements based on our audit'

We have conducted our audit in accordance with the Auditing standard,s generally

accepted in tndia. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financiil statements are free of material

misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the frnancial statements. The procedues selected depend on the

auditor's judgment, including the assessment of the risks of material misstatement of the

fruanciat statements, whethJdue to taud or elror. In making those risk assessments, the

auditor considers internal financial contol relevant to tlre preparation of-F financial

statements of the Fund that give a tnre and fair view, in order to design audit procedures

(hat are appropriate in the circumstances. An audit also includes evaluating the

;bo."rri"r#rr'of th" accounting policies used and the reasonableness of the accounting

estimates made by tft" -*agJ-ent of the Fund as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the furancial statements.

Opinion

In our opinion and to the best of our inforrration and according to the explanations given

to us, thl financial statements give a tnre and fair view in confomrity with the accounting

principles generally accepted in lndia :

r. In the case of Balance Sheet of the state of Affairs of the Fund as at 3lst March, 2017

r ft1 the case of the Statement of Income & Expenditure of the Surplus for the year

ended on ttrat date
r ft1 the case of the Statement of Receipts and Payments Account of the receipts and

payments for the year ended onthatdate
. io-th" case of Casi Flow Statement of the cash flows for the year ended on that date

We furtherreportthat
(a) We havi obtained all the information and explanations _which to the best of our

knowledge and belief were necessary for the ptrrpose of audit

O) In o* opinion proper books of accounts as required !V,h" law have been kept by the

Fund so far as il appears from the examination of the books of accounts

(c) The Balance Sheii Statement of Income & Expenditure-and Cash Flow Statement

referred to in this report are in agreement with the books of accounts

(d) In our opinion, the balance ShA, Statement of Income & Expenditule, Statement of
..' Receipts & Payments Account and Cash Flow Statement dealt with by this report

compiy wittr the applicable Accounting Standards

Place: Kolkata
Date: 3ltr August,2017

For C.Ghosh & Co.

.6-F$,
:/'cialersd\lw

Membership Number 0581 50

Registration no.-



Rs. Rs.

Lii-billlies-: '

Gratuity Liability 1 3,58,85,70,988.00 3,79,84,09,850.00

Gratuitv Dayable to employees 1(d) 1.52.67.402.04 s6.52.089.00

Payable to WBSETCL Employees' Gratuity Fund 7 23,42,63,452.44 29.12.62.708.00

lnvestments- Central Govt. Securities 2A 36,31,25,000.00 36,31,25,000.00

lnvestments- State Govt. Securities 28 72,82,95,000.00 72,82,95,000.00
lnvestments- PSU & Pvt. Bonds 2C 84,98,57.000.00 84.98,s7,000.00

lnvestments- Money Market lnstruments 2D
lnvestments- Fixed Deposit with Nationalised
Banks 2E

lnterest Receivable on Securities 3A 6,32,79,730.25 6,35,10,678.19
lnterest Receivable on Fixed Deposit with
Nationalised Banks 3B

Receivable from WBSETCL 4 2,02,133.00 34.08.002.00
Receivable from WBSEDCL 5 1 ,79,05,89,230.44 2,05,99,29,004.21

Bank Balance 6 4,27,53,748.31 2,71,99,962.60

3;83.81.01i842.00

EMPLOYEES' GRATUITY FUND

BALANCE SHEET AS AT 31.03.2017

The Schedules referred to above and the annexed "Note on Accounts" and Significant Accounting Policies form an
integral part of the Balance Sheet.

,r",*%69
Sr. Manager {F&A)

Pension Cell

A
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Ar
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A.G.M (F&A),Terminal Claims

Member Secretary
WBSEDCL Emplovees' Gratuity Fund Trustee Board

n(

{(,\</./,*
(Rajesh Pano6ii -'

Chairman & Managing Direclor, WBSEDCL
&

Chairman, WBSEDCL Emplovees' Gratuitv Funcl Trustee Board

'L: 3.83,81,01i842-O0 4S9.53;24.647;00

4S9.53;24;647.00
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(Sandip4(oy}

Sr. Manager (F&A)
Peoslon Cell

i"r,H"!"
Member Secretary

WBSEDCL Emplovees' Gratuitv Fund Trustee Board

NL

ffdWal>
(Rajesh Pande||

Ghairman & ilanaging Director, WBSEDCL
&

Chairman. WBSEDCL Emolovees'Gratuitv Fund Trustee Board

EMPLOYEES' GRATUITY FUND

FOR THE YEAR ENDED 31,03.2017

Theannexed',NoteonAccountS''andSignificantnccountN
the lncome & Expenditure Acrount.

,-")hiIl,,

i rrn nwlA" Gws
fu*{o nto' 1T1



GRATUITY FUND

RECEIPTAND PA THE YEAR 31.03.201

Opening Bank Balance 2,7t,99,962.60
)CRB'85 Gratuity and CPF Gratui!
Payment

88,49,37,091.00

nvestments in Fixed DePosit

Regular Contribution from WBSEDCL 7,80,00,000,00
Paid to WBSEDCL due to recovery in
respecl of HBL,etc

64,85,427.00

Additional Contribution from WBSEDCL 72,65,00,000.00 WBSEDCL Co-Operative SocietY

WBSETCL Contribution 43,40,306.00 lnvestments in State Govt. Securities

WBSEDCL Transter Fund to WBSETCL
Accrued lnterest paid on Stato Govt.. Bond
DUrchased

Maturity of PSU Bond
Premium paid on purchese of State Govt.
Bond

lnterest from Central Govt. Bonds 3,23,05,000.00 HBL lnterest Refund

lnterest from Stale Govt. Bonds 6,24,75,000.00 Iransfer of Fund (lnter Bank) 34,39,00,000.00

lnterest on PSU & Pvt. Bonds 8,51,87,301.00 Purchase of T-Bill

lnterest frorn Bank on Savings Account 13,86,842.00 Bank Charges 12,666.93

Refund of Gratuity 21,41,088.00 SHCIL Charges (Depository Participant) 5,782.36

fransfer of Fund (lnter Bank) 34,39,00,000.00 WBSEOCL for recovery from gratuity 38,40,784.00

Maturity of Central Govt. Eond
lncludingTreasury Bill

Paid to WBSETCL Trust Fund 8,15,00,000.00

Maturity of Fixed D€posit Paid on account ofexcess hbl recovery 26,365.00

lnterest On Fixed Deposit

WBSEOCL i.r.o Excess HBL Recovery 26,365.00 Closing Balance 42753748.31

The annexed "Note on Acqounts" and Significant Accounting Policies form an integral part of the Receipt &

Payments Account. t'

W,r-rtY
(Sandip Roy)

Sr. Manager (F&A)
Pension Cell

&
Chairman. WBSEDCL Emolovees' Gratuitv Fund Trustee Board

4\t"
(Rajathostll

A.G.M. (F&A)- Terminal Claims
&

Member Secretary
WBSEDCL Emolovees' Gratuitv Fund Trustee Board
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l\Nr,, Ii. 1 r.,-
( Rajesh PandeY)

Chairman & Managing Director, WBSEDCL



Cash Flow From Operating Activities:

21 ,41,088.00
13,86,842.00

7,80.00,000.00
72,65,00,000.00

43,40,306 00

26,365.00 81,23,94,601.00

97.68.02.333.93 (16,44,07,732.93)

17,99,61,518.64

lnflow:
md of Gratuitv bv Banks

lnterest from Savinq Bank Account
Service Contribution Received From WBSEDCL
Mditional Service Contribution reoeived from WBSEDCL
Service Contribution Received From WBSETCL
lncome Tax Refund
Amt. received ftom WBSEDCL as ex@ss HBL Recovery and paid

on behalf of WBSEDCL

Outflow:
88,49,63,456.00

64,8s,427.00

8,15,00,000.00

38,40,784.00

:
12 566 93

Gratuity payment to ex-employees,/nominee of the ex-emplrryee
durinq the rfear
Pavment to WBSEDCL on account ot HBL Recoverv elc.
HBL lnterest Refund
Paid Io WBSETCL TrusI Fund
)ayment to WBSEDCL Co-Operative Society
/VBSEDCL for Recovery from Gratuilv

ayment of Consultancy Fees to lclcl PD Ltd.
'aFrent ot I DS lor consultancy Fees ,

Bank Charges

Gash Flow From lnvestinq Activities:

3,23,05,000.00
6,24,7s,000.00
R 51 87 301 0(l 17,99,67,301 .00

5,782.36

lnflow
Maturity of PSU & Pvl. Bond
Maturitv of Fixed Oeoosit
Maturity of Cent. Govt. Bond lncludinoTreasury Bill

lnterest roceived On Fixed Deoosit
lnterest received ftom Cent. Govt. Bonds indudinq T-Bill
lnlerest received from State Govt. Bonds
lnterest received from PSU & Pvl. Bonds

5,782.36

Outflow:
Purchase of T-Bill
Purchase ofPSU & Pvt. Bonds
lnl. Paid on Purchase of PSU & tut. Bond
)remium paid on Purchase of State Govt. Bond
lnt. Paid on Purchase of State Govt. Bond
Invest. ln State Govt. Bond
lnvest. ln Fixed Deoosit
SHCIL Charges

Cash Flow From Financinq Activities:
lnflow:-

Outflow:
Net lncrease in Cash durino the year 1,55,53,785.71

2,71,99,962.60Bank Balance as on 01.04.2016

ganf Balance as on 31 .0}2017 4.27.53.748.31

CASH FLOW STATEMENT FOR THE YEAR 2016.2017

Sr. Manager (F&A) A.G.M (F&A)YTerminal Cla-ims

Pension Cell &

V

,r",*%69/ ,."ffi
Member Secretary

WBSEDCL Emolovees' Gratuitv Fund Trustee Board

A;'l\ z1 I.nu\-4ilr.l r>
( Rajesh Pandey)

Ghairman & Managing Director, WBSEDCL
&

Chairman. WBSEDCL Emplovees'Gratuitv Fund Trusteo Board
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Working Notes:-

w.N-2

,a

,.\

ReceivedonCentr@
Received on State-9gvt. Bond

1 ,87,301.00
lnterest Received on PEu i Jvt' Bon9

interest on CentralGovt Bond for F'Y-2016-17

1.13,21,986.11
on State Gout. Eqqd&lrJ-2919-17

on PSU & Pvt. for the F.Y -2016'17

on MMI for the F.Y -?Ql9lZ

to Previous Year- ?.015'16

ffi
GomDutatlon (,r ll l,'UgcurltteS l9r l!rE-! !-&v r\ t-- l,r

Rs.
Sl. No. Particulars

3,23,05,000.0(
d

6,24,75,009.0q
b

c

d
52,32,722.22

e

f
46725021.92

0.00
h

6,35,10,678.19
LESS:

l.a :' ' " " ' 
- ::::''

rran<faita.lricome & Exbendituie'acCount :, -:
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Schedqles Formino Part of The Balance Sheet
Financial Yea.r : 2016-2017

Schedule-1: GRATUITY

a
AEtrarlsl LtsUlity as on BoginniE of thc
Year

3,79,84,09,850.00 4,74,86,14,976.00

b LGs3: Gratuity disbuBed during the year 89,52,63,302.00 1 ,32,31 ,92,514.00

Mdr Surplus lrom Revenue &
Expenditure Account

15,66,04,001.77 17,64,79,968.23

d
Le3s : Provision for paymeot of Grshrity
i.r-o Curent Year

1,52,67,402.00 56,52,089.00

s
Add: Gratuity payable in r€3pecl of
PreviorB Y€ar

56,52,089.00 9,45,37,863.00

t Less:Liabilily to be Paid to
WBSETCL on a/c of lransfer

50,58,06,252.00

I Add: lncreasc in lbbility as p€r lhe
Actuarial valualim 53,51,60,226.23 59,95,44,311.77

h
Add: Rctund of gBtuity ry bank8 in
Espect ol decaas€d ponsioneE/ family
mnsiomB

21,41,088.00 13,69,370.00

Add . Receivable korn WBSETCL for
the cun€nt year 11,34,437.00 1,25,14,216.00

Schedule- 2A: Central Government Bonds:

Schedule-28: State Bonds

1 ,.68% l&K SDL ?018 9.58.30.@0.00 10,00.00.000.00 9.5E,30,000.00 'r0,00,00.000 00

1 2.76% KamtakasDL2019 9,76,60,000.00 10,00.00.000.00 9,76,60,000.00 10,00,00,000.00

7831 Maharastra Loan 2019 9,7E,20,000 00 10,00.oo,o00.00 9.78,20.000.00 10,00,00.000 00

l ,.s% l&KsDt.2019 9,EE.30,000.00 10,00,00,000 00 9,E8,30,000.00 10.00,00.000 00

5 2.76% Kamataka SDL 2019 4.93.55.000.00 5,00.00,000.00 4.93.55.000.00 5,00,00,000.00

b ,.35.a BTHAR SDL 2019 5,00.00,000 00 s,00,00.000.00 5,00.00.000 00 5.00,00,000 00

7 1.91% tvlECHAt.YA SDL 2022 9,EE,O0,000 00 10,00.00,000.00 9,88,00.000.00 10.00,00,000 00

8 ).5O% GUTRAT SDL 2qar 12,00.00.000.00 '12.00.00,000.00 r2,00,00,o00.00 12.00,00,000.00

9 ).15% wBSDL2024 200,00,m0.00 2.00,00,000.m 2,00,00,000.00 2.00,00,mo.0c

TOTALOFT:HE CATEGORY I 72,82,95,000.00 I ?, 72,82,95,000.0t 74,00,00,000.00

a . ,:,i: :;AfiloUnt as On;'31.€:201 7 ,-, . Arountas-4n31:32018
Rs. Rs.

i

.TOTAL 3.79.84,09;850.00

sl.
No

rmount as:on
J6

aso 6 {Es.)
te



Schedule-2C: PSU & PRIVATE

1 ,.431 lRrc-mr8 5,O0,00,000.00 5.00,00,0@.00 5,00,00.000.00 5,00.00,000,00
).68i PFC-2018 4.94.57.000.o0 5.00.00,000.00 4.98,57.O00 00 5,00,00,000.o0

3 IO.1O1 SBI UPPER TIER-II2Oz 5,00,00,000.00 5,00.00.000.00 5,00,00,000.@ 5,00,m,000.00
4 IO.1O% 5BI UPPER TIER.II2O22 5,@.00,o00.o0 5,00.0o.00o_00 5.00,00,mo.0o 5.00.o0,000.00
5 IO.5O% HDFC Ltd DEBENTURE 5.00,00,000.00 5,00,00.000.00 5,00,00,000.00 5,00,00,000.00
6 lr.25xHDFC Lrd 5.O0,00,000.00 5.00.00.000.00 5.00,oo.000.00 5,00.00.000 00

1 1.00% Indim Oil C-orpora6on 13,00,00,000.00 13.00,00.0@.00 13,00,00.00o.@ 1 3.00,00.000.00
8 I l.0O%Pori?r Finme Crrporation r0,00,00,000.00 10,00,00.000.00 10.00,00.000.00 '10.00,00,000 00
9 ,.75% UCO Bank Lowei Tier Il &rrds 10,00,00,000.00 10,00.00,000.00 10,00,00,000.00 10,00,00,000.00

10 8.55% lttFc BOND6 2019 10,00,00,000.00 10.00,00,000.00 10,00,00.000.00 'r0,00,00.000.00
l1 BsONREC BONDS-2019 5,00,00.000.o0 5,00,00,000.(x) 5.00,00.0(n.00 5.00,00.000.00
t2 3.95% PFC 2020 30,00,0@.00 50,00,o00_00 50.00.000.00 50,00,000.00
13 t.95* PFC Z)2s 50,00,o00.00 50,q),000.00 50,00.000.00 50,00.000.00
t4 t291 PFC 2015

4,S7,90,000.00 5,00,00.000.00l5 9.611REC2019 6,00.00.o00.00 6.00.00.000.00 6,00,00,000_00 6,00,00,000.00

,vvr\tt
SI.
It ^

52,32
1,13,21
4.67.25

,3t,122.22_
,21.986.1111

,toney Markei lnstrument

6,32.79.730.2s 6.35,r0.678-1c



DEPOSIT WITH NATIONALISED BANKS

Schedule-7: PAYABLE WBSETCL GRATUITY

,^

P:,

Service Contribution Received for the

' Liability increased during thE yea-r as per

7,41JA3.74

Amounlas_qn 31

Jniied Bank of lndia

ttale Bank of lndia

\llahabad Bank
,r"j"b N"U"^.1 Br"k

Rs'
1.78.68,633.06 1.95,23,614.42
1,18.71,s43.00 33,69.91 5.00

19.06.133.00 15,31.221 .00

Sentral Bank of lndia
8,0'1,705.44

TOTAL I 

- 

;;ffi*4.27.53.748.31 2,71,99.952.60



WBSEDCL EMPLOYEES, GRATUITY FTJND : SIGMFICANTACCOUNTING

POLICTES & NOTES FORMING PART OF THE REVENIJE ACCOI.'NT AND

BATANCE SHEET FoR TI{E YEAR ENDED IVIARCH,2O|7.

GENERAT INFORMATION

The west Bengal State Electricity Distribution Company Limited Employees Gratuity Fund hasbeen notified by the Depanment of Power and Non-conventional Energy sources
'Government of west Bengal, vide Gazette Notificarion no: 3g4 -po/o/c-Iv/28-ol/07 dated :
04.07.2007 as per which :-

' In exercise of the Power conferred by the sub-section ( 2 ) of section 5 of the payment ofGratuity Act,1972, the Governor is pleased ro exempt west Bengal state Electricity BoardEmployees' ( Death-cum-Retirement Benefit ) Regulations ,19g5 from the purview of thePayment of Gratuity Act,l972and to accord .ecogniiion to wesr Bengal stare Electriciry BoardGratuity Fund ,2006 as 
,. 

Deemed approved Gratuiry Fund,,

2' It is further approved that the provisions of west Bengal State Electricity Board EmployeesGratuiry Fund Rules, 2005 (hereinafter referred to as nutlE will be applicable to west Bengalstate Electricity Disuibution company Limited (ersrwhile west Bengal smte Electricity Board)
so that it may raise gratuity fund from its' own resources for sole purpose of payment of gratuity
to the beneficiaries as per the Rules.

SubsequentlY , the Fund was approved by the commissioner of Income Tax , Kolkata-l onM'll2a07 under Rule 2(l) of Part c of the Fourth Schedule of the Income Tax Act,196l . Inaccordance with this approval, the income of the Fund is exempt under l0 (25) (iv) of theIncome Tax Act,l96l.

The west Bengal state Electricity Distribution 
,company Limited Employees GratuityFund has started disbursement of Gratuity from epril,200g onwards. This was inaccordance with the resolution no 14 ( I ) of the Board of Trusrees of the Fund passed in

the 2nd meeting of the Fund held on 0g.02.200g.

SIGMFICANT ACCOTINTING POLICIES

INCOME RECOGNITION

All income of the Fund is accounted for on accrual basis in accordance with Accounting
Standard - 9 ( Revenue Recognition ) as issued by the Institute of Chartered Accounrants of
India.

EXPENDI |URE RECOGNITION

l.

A

2.

2.1

2.2

i) All expenses are accounted for on accrual basis

*
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ii) The premiums paid on purchase of securities are writren offfully against
the income of the Fund during the year it is incurred.

iiD In cases where the securities are purchased from the secondary market
on cum-interest basis , such interest paid is charged to Income
& Expenditure Account.

iv) In accordance with the approval of the Commissioner of Income Tax , Kolkata-l in
terms of Rule 2(l) of Part C of the Fourth Schedule of the Income Tax Act,196l the
income of the Fund is exempt from Income Tax u/s l0 ( 25 ) ( iv ) of the Income Tax
Act'1961' Therefore no provision for Income Tax is made on income of the Fund.

I} TESTMENTS

Investments are accounted for on clean price basis ie excluding accrued interest. In caseof any pennanent diminution in the value of In,y"stment"] the same is providedfor ' Investments are done with the basic long term objective of holding till maturiryand not for sale & trading. The premiums paid on purchase of the securities arewritten offagainst the income of the Fund during th" y"ai.

Investrnents are purchased from the primary market and also from the secondary
market on the basis of the decisions oithe Invesrment Committee of the Fund and asper the price quotations & advisory services provided \ the Advisor to the Fund.Investmen* in short term ( genera[y maturing within a year ) fixed deposits in thebanks were done as cash management measure on the basis of price bids provided bythe Banks and as per the decision of the Investment cornmittee of the Fund.

The Fund has been approved under Rule 2(l) of part c of Fourth schedule of theIncome Tax Act, 1961. As such the investments of the Fund are made in accordancewith the provisions of the Rule l0l of the Income Tax Rules, 1962 The invesrmenr

:::ft" 
as specified in the Rule 101 of the Income Tax Rures, 1962 has been compliedr{nth.

2.3

?

ii)

iii)

2.4 GRATUIry LIABILITY

ii)

The gratuiry liability is accounted for as per the valuation of the Fund done by the
Actuary at the year end.

The gratuity paymen* made during the year to the retired employees and family
members/legal heirs of the deceased employees are adjusted against the gratuity
liability and as such are nor parr of the Income & Expenditure Accounr.

Page 2 of5



3. NOTES FORMING PART OF THE FINANCTAL STATEMMITS

There has been Capiul gain of Rs NIL lakhs at the time of redemption of securities
during the year.

As per the report submitted by the advisor to the Fund the ICICI Securities primary
Dealership Umited as on 3l'03.2017, the aggregate marker value of all securities is
higher than the book value by R" 14.92 crores (approx.; on Mark to Marker basis.

The gratuiry disbursement which was appro.,ed for payment by the Board of Trustees
within 31.03.2017 were mosdy paid ro the retired employees and family
membervlegal heirs of deceased employees within 3i.03.2017 . However, Gratuityamouating ro Rs.1,52,67,402.00 approved within March, 2017 wil be paid
subseguently' Provision has been mad" io the e*ent of this aruount. However, liabilityin respect of the employees who have retired by March 2017 ,but whose claims were
not received within March, 2017 courd not be provided for due to non receipt ofinformation regarding the claimant and the amount of claim.

contribution Paid bywBSEDCL during the year amounts to Rs. g0.gg cr which
includes Rs' 72.65 cr. as additional contribution to meet the shortfrll and ensure
monthly gratuity payment .

4.0

3.1

3.3

3.4

west Bengal Power sector Reforms scheme, 2007 was notified by No: 12-
P o / o /rly3R-29 / 2006 dated 2510 I /2oor read with No : 3 I 3- po/o/Il I/3R_
29/2006 dated lg/09/2oo} for providing and giving effect to the rransfer and
vesting of all properties and alr inreresr, rights & Liabilities of wBSEB in the
state Government and re-vesting thereof by trre state government to
WBSEDCL and wBSETCL along with other prop"r,y,Irrrerest, rights and
Liabilities of the State Governmenr on the determined terms & conditions of
such transfer.

4.t As per provisions of Clause no 5 (Transfer of Personnel) of the said notification
dated 25/01/20a7 "all personnel of the Board shall stand rransferred to and
absorbed in wBSEDC on a provisionar basis, subject to finalization by the
State Governmenr in consukarion with wBsEDC & wBSET'c,,. In compliance
to the aforesaid Notification, all personnel of the Board were transferred to
WBSEDCL, on a provisional basis mainraining rhe inter-se seniority of rhe
Employees as on 3L/OZ/2OOZ w.e.f 0l/04/2007.

:
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4.2

4.3

Further , a group of personnel were deputed from wBSEDCL to wBSETCL on a
provisional basis, subject to finalizarion by the State Governmenr in
consultarion with WBSEDCL & WBSETCL.

In the meantime all associated and allied issues and aspecrs with regard to final
transfer of personnel from WBSEDCL & WBSETCL were discussed ar various levels
and consultations were made with the stake holders from dme to time for
finalization of the mamer.

on the basis of Notification issued vide No: gg4-po/o/c-ryllE_gg/13 dated
28/10/2015 of the Addl. chief Secretary, Government of west Bengar thefinalization of rhe rransfer of Emproyees was confirmed by the 

"orr'"fri"r"Government (ie Governmenr of west Bengal) from wBSEDCL to wBSETCI alongwith transfer modalities as enshrined in the relevanr Schedules of the said
Governrnent Notifi cation.

The arrangements with regards to Staff Terminal Benefits has been outlined in
Schedule "D" of the Government notification dated zg/L}/2olsas stated above.

As regards WBSEDCI Employees Graruiry Fund necessary acrion has already beentaken as per schedule "D" of this notification and the effects of transfer of Liabilityand Planned Assets from WBSEDCL Emproyees Graruiry Fund to WBSETCLEmployees Graruiry Fund has been shown in the relevanr schedules of the Annualfinancial statements of WBSEDCL Employees Gratuiry Fund as on3l/a3/2016 alongwith its effect on receivables from the comp"rry (ie *BSED.L).

As per schedule D of the Notification dated 28110/2015 the Actuarial liabilityof Gratuity of erstwhile Board personnel who will be subsequently absorbed by
WBSETCL based on the Final transfer Scheme was calculated to be ps 50.5g cr(Approx)' Out of Rs 50.58 Cr, an amount of Rs 22.45 crores was ro be rransferred tothe wBSET'cl, Employees Gratuity Fund within z1.10g/2016 in the form of
Fund/securides' Total amount of Rs 22.45 Cr stands transferred to WBSETCL
Employees Gratuity Fund within gl/03/2016 in line wirh the Governmenr
Notification.

During the year 2016-17 WBSEDCL Employees Gratuity Fund transferred an amounr
of Rs 8,15,00,000.00 to the WBSETCL Emproyees Graruiry Fund in line with rhe
schedule D of the Go,,t. notificarion as srated above.

4.5

4.6

4.7

Page 4 of5
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( Raja-'
(F&A),A.G.M.

.-

F\
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A\

A
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A

A
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nl

f\Wlq,lr)-
(Rajesh pand[,]) I

Chairman and Managing Director, WBSEDCL

Member Secretary

Regarding the balance amount of Fund /securiry Transfer to WBSETCL Employees
Gratuiry Fund, in line with the schedule "D" necessary provision & Liability has been
duly accounted for.

Previous year's figures
wherever necessary.

have been re-grouped and rearranged/readjusted

,r""rffi*
Sr. Manage(F&A)
Pension Cell

{

&

f *rxw
)'t^,^A,
FR ril . 3L)-tq7.E
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C.GHOSH&,CO.
CHAllTEnEo ActrSUNTANTE

9831030163 : 98318115'13
943396E337 : 943236't274
Emarl: chandanghoot$tsnl'net
Emarl: cghoahandcqagmaii'com
Webslte: www.cghoshandco'com

To
The Members of
The Membere of
W"ri n".rg"t State Electricity Distribution Company Limited

Employees' Pension Fund

Report on the Financial Statements

We have audited the accompanying standalone financial statements of West Bengal

State Eectricity Board Employeee'?ension Fund (othe Fund")' which comprise the

Balance sheet as 
"t 

rra*.n ir izoil and the statement of Income & Expenditure.Account'

Receipts & rayments e"""*t and cash Flow for the year ended as on that date and a

r,rr"irry 
"f 

tfri signi;i;i u.**ti"g policies and other explanatory information'

Management,sResponsibilityforthesinsncialStatements

The management is responsible fo11he pleparatiqn of theseTinancial statements that give

a tnre and fair view of th" financial potitiin, financial performance and cash flow of the

Fund in accordance with the accounti; .l*a"tat genelalty accepted in India' This

responsibitity also includes maintenanc" o?adequatf"i"*ti-"g records as required by the

applicable law for safeguarding of the assets of the Fund and for preventing and detecting

frauds and other ;&;iliti;r; selection and application 
- 
of appropriate accounting

policies, making .iuJgri.ntt and estimates that are ieasonable and prudent; and design'

implementation and iraintenance of aAequate internal fi.nancial controls' relevant to the

preparation and presentation of th" frnaoJiA statements that give a true and fair view and

"r.ir." 
from material misstatement, whether due to fraud or error'

Auditor's ResPonsibilitY

our responsibility is to express an opinion on the Financial Statements based on our audit'

We have conducted our audit in u..oti*"e with the Auditing standards generally

accepted in tndia. Those standards t qi;;;;, rve plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material

misstatement.

a
I

il-() - Hol"kata- LlEf-73, Silral i};irk, Kasb;r' Kolkal A-7('O 1tt": 'irl: {l:1 1-;'*'1 ''87 11 24'll Oir95'4(XX'b.i''{

Ncw Drlhi office : - I)7. Dlawar; Dct:p Buiitling, 5 Jirrrtar lllat''ar Road' New Deihilloool' Tel: o11-'1352 37!i+

iiiruixrresl*r,ar ()ifir.r :pi.i li, -,ii,.i. U,rir .i.Kirr.,a.,.i,., il"g"', iiirLrir,\!rrsilwiir- [)is1 - Ki[rnla'O<iisha-?5iOiii

I:
I

,6-9q}.)/ \oo/xi'rt'ei4lo

@



An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the Iinancial statements. The procedures selected depend on the

auaitor,s juapent, including the assessment of the risks of material misstatement of the

iro-"i"t'rtalrn*tr, *h.tt 
"i 

do" to fraud or error. In making those risk assessments, the

audilor considers internal financial control relevant o the preparation of the financial

statements of the Fund that give a true and fair view, in order to desigo audit procedures

thut ,r" opp.optiate in tlie circumstances. An audit also includes evaluating the

"pp*prl"f"l!., "f 
the accounting policies used and the reasonableness of the accounting

"rti*"t", 
made by the managelnent of the Fund as well as evaluating the overall

prcsentation of the fiDancial statements.

We believe that the audit evidence we have obtained is sulficient and appropriate to

provide a basis for our audit opinion on the financial statements'

Place : Kolkata
Date: 3l't August,2017

Opinion

ln our opinion and to the be,* of our information and according to the explanations given

6 *, 6j" financial statements give a true and fair view in conformity with the accounting

principles generally acceped in India :

. In the casc of Balancc sheet of the stste of Affais of tlrc Fund 8s at 3lst March 2017

! ln the case of the statement of Income & Expenditure of the surplus for the year

ended on that date
. In the case ofthe statement of Receipts and Payments Account of the receipts and

payments for the year ended on that date
. io'th" 

"asr 
of Casi Flow Statement ofthe cash flows for the year ended on that date

We further rcport that
(a) we have obtained all the information atrd explanations which to the best of our

knowledge and belief were necesssry for the Purpose of audit

(b) In our op'inion proper books of accounts as required by the law have been kept by the'- 
Fund so far as it appears from the examination ofthe books of accounts

(c) The Balance Sheet, Statement of Income & Expendih[e and cash Flow statement
' 

referred to in this repo( are in agreement with the books of accounts

(d) In our opinion, the 
-Balance 

Sheet, Statement of Income & Expenditure, statement of
.,Receips&PaymentsAccountandCashFlowStatementdealtwithbythisreport

comply with the applicable Accounting Standards

For C.Ghosh & Co.

Registration no.-



BALANCE SHEET as on 31.0320{7

to above and the annexed "Note on Accounts" and Significant Accounting Policies

form an integral part of the Balance Sheet'

ty
Sr. Manager (F&A)

Pension Cell

A.G.M (F&A), Teiminal Claims
&

,1((4\4/r/',-
( Ralesh PanddY)

Chairman and Managing Director, WBSEDCL

Pension Liabilitv I 67,30,90,74,233.qq ---- €/t.52,67, 03, 879. 00

Arrear Pension LiabilitY 2 2,05,38,579.00 2,05,38,579.00

Payabltto WBSEDCL on alc Ex-
Gralia Pavment 3 11,19,150.00

@nRrcot
Mediclaim

21,21,00!.0q 19,61,800.00

Payable To WBSETCL EmPloYees'

Pension Fund 10 74,68,03,675.0! 86,15,34,234.00

g5% weseDcL Bond G30;00F0,ooo.oo 15,30,00,0r .000.0u

es%-WilsercL Bond 76,80,00,000.00 '1,14,00,0r

lnvestments- Central Govt.Seqgn'!!9s 4A 2,33,21,66,4qq.0!

lnvestments- State Govt.Securities 4B z3g,6g,gs,00o.oo z,JlpJ, 5,000.00

tnvestmenf PSU & hrt. Bonds 4C 3.83,76,90,625.00 3,8!J6,1 .oz5.uu

Money Market lnstruments 4D 0.00

lnvesfnents- Fixed Deposit in Banks 5 0.00

lnterest Receivable 6 26,91,51,966.03 27,01,30,481.10

Receiveblefrom WBSEDCL on A/C
3 30,24,850.q9

Receivable{rom WBSEDCL 7 zz,+s,oo,st ,821 .56 2s.tt,zg,lz,814.o2

neceivaUte from WBSETCL 8 13,12,961 .00 13,12,50,628.00

Bank Balance 9 31,22,84,631.66 3,16,97,371.05

ffieivable from ePF Trust Fund 11 ,ts,qzla,sg,231.75 14,19,95,V4,J21.oJ

i42;00

Member Secretary

&
Chairman

F.K. N, .a>1-sr/7€

^
/-r

uz r*
(sandiffiy)

A

A\



STATEMENT OF INCOME AND EXPENDITURE FORTHE YEAR ENDED 31'03'2017

lnterest income from Securities 77.95.36,669.93 78,08,61,638.91

59Jzp4gq
lnterest income trqrn-93yllgg 49999!! 38.99.855.00

1,30,05.00,000.0!
lnterest income from WBSEDCL Bond 1,30,05,00,000.00

lnterest income from WBSETCL Bond 9,66,90,411.00 17,42,50,000.00

1,51,94,67uq
lnterest income from Fixed Deposit Account

CapitalGain
TOTAL: A 2,18,06,26,9191t 2,27,67,83,389.09

Premium/lnterest paid on purchase of Securities

lVliscellaneous exPenditure

lnterest Paid on OSD to WBSETCL
8,11,59,852.00 2,94,20,200.00

SHCIL Charqes (Depository Participant)
8,442.61 9,044.42

57,626 98

2,94^86-8?1.40Bank Charges
64,'110.50

TOTAL: B 8,12-,46!L

The annexed "Note on Accounts,, and Significant Accounting policies form an integral part of the lncome & Expenditure Account

%(.'n(
(Sandip{oy)

Sr. Manager (F&A)
Pension Gell

lsD
€

A.G.M. (F&A), Terminal Claims
&

Member Secretary

1

^lil\ -t L.
iltwflri !r

( Raiesh Padey)
Chairman and Managing Director, WBSEDGL

A

A\

F-R *Hc . 322--s+7



eDffi-p/
tsanoip dy) / *kKo1^'\/

A.G.M. (F&A), Termlnal Clalms

ended 31.03.2017

&
l/lomber SecrotarY

wBsEDcL EmDlovoos Ponsion Fund Trustee Board

l( , t

tti*.iji I '.
( Rajesh PanddY)

Chairman and Managing Diroctor, WBSEDCL

Chairman. WBSEDCL Emolovses'Pension Fund Trustee Board

Sr. Manager (F&A)
Pension Cell

and for the

oponlng Bank Balancs 3,16,97,371.05
Nei Pensbn Paid erdudlng TDS and Bsnk
Cmmission

5,49,U,29,474.00

Regular Contribution from WBSEDCL 60,00,00,000.00
Vrea] Salary.Leave Salary,Madical
Arbrranc€.Pay eic

\ddilio{El Coaffrihrtio{l trom WBSEOCL 2,70,68,00,000.00 znd lnst llmenl Pension Atrear (ROPAo9)

loniribdkr ftom WBSETCL 4,22,il,975.00 HBL Re{und to Pef, sionc(Principl6+inEr6t)

hterest m WESEDCL Botd 1,30,05,00,000.00 {BL Recovery to WBSEOCL E Mcdadaim 2,41,49,252.OO

Ropa Sabry Amar lrcm WBSEDCL Ex-Gralia Paid 4,41,44,000.00

Ropa t €osbn & Coanmutefion Anear 
'rommsFncl

TOS trom pen3ion 1,12,81,140.00

Lsavs E rcasrrmoot & HBL from
WBSEOCL

1,70,608.00 Bank Chargos 64,110.50

Exlntia lmm WBSEDCL 4,00,00,000.00 fnmfrrotFund (lnt rB.nk) 70,77,00,000.00

lnter"ston WBSETCL Botxt e,6e,00,09q4q Purchas. ot Statc Govemment Eond

lnterest on CenL Govt. Bond 19,74,02,900.00 Purchase of Treasury Bit

lnt8rost m StatB Govl Bond 20,55,01,000.00
)IBmaum ofl Purctr3€a of StBt! Gowrnmcnt
lorE

ntorest on PSU Bmd 37,76,1'l,285.00
nvestment in Fired OePosit wilh
\,lationaliscd Banks

nterest on Trea3ury 8il SHCIL Charges (D€pository Partkipant) 8,442.61

lnterost m Fix€d Depoet
Leave Enashrunt & HBL fmm
WASFN(:I

1,70,608.00

lnt rcst trom Bsnl (Savrng A/Cs) 38,99,855.00 To WBSETCL tor ssparation 8,00,000.00

Maturity ot Fixed Oeposit

Maturiv cf PSU Bonds

Maurity of Treasury Bil

Maturit of Ccntral Govt Bond

Tr.nsftr ot Fund ( lntet Brnk) 70,77,00,000.00
,ensim Refund trom Banks 99,55,056.72
T Rctund

Stale Chcque 38,608.00

Redemtion ot 8.5% TCL Bond 19,20,00,000.00

lnterest Paymeni on WBSETCL BONO 8,16,00,000.00 Closlnq Bank Balance 31,22,84,631.66

The annexed ,Note on Accounts,' qnd significant Accounting Policies form an integral part of the Receipt & Payments Account
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GASH FLOW STATEI'IENT FOR rHE FINANCIAL YE4R 1q1,6:?9:ll,

c1,ff1nr
(sandip6 /

Sr. Manager

(Raja Qrosh)
AGM (F&A), Telmlnal clal

Member Sectetary
wBsEocL Emolovees'Pension Fund Ttustee Board

lnflow
38,99,E55.00

4.00.00,m0.00
1,70.608.00

3,{0,3'1,19,'t 02.72

5 57.32_3A.584.5{) 12,17,01,

2,45,07,06,742.39

28,05,87,260.61

lnterest from Saving Account
FEived Fom WBSEDCLoR account ol Ex{iati1 , : : ::::

Recel"ed from WSSEOCL for RoPA,pg!!'o!-!-cornmutalEt^Ireg!ffi&qlryCsEqg! 3,30,68,0O,OOO.O0
1,22.54,975.00

38,60E.00
es.55.056.72

r Service ContriOution Received frolq!
lh€que
6 cdrhds.l ln Firnks

Outflow:
5,49.34,29,474.00

1,12.81,140.00

4,41.44.000.00
1,70,608.00

2,41.49,252._-00

64.1 10.50

Pension oavment during the Year
)ament of TDS on Pension Paytnent
SalaN Anoar (ROPA'Og) paid durino lhe YeaJ,- -
r-* Pmcim & cnmmutalion Arrear from WBS

a Paid to Pensioners
En€Bhment oaid to Ponsionerg durino the tq4t

H-Blneco,re'y amount paid to W6sEqq!-q-!red!cl8!CI-e!grn!gg.
HBL Refund to Pensioae6 durim tho yoar

Payment tnade lo lGlCl Soc. PO Ltd . - . - -- . . .
Effii of TOrS on ConsulAncv Fees to lOCl Sec. PD Lld.

Bank's Annual ChargE3
q.nk n^mmi(.iln Mi.l 16, lhe mnsion rgmmitance

Cash now From tnvesting Activ[lesl

19,20,00.000.o0

19.74,02.900.00

20.55,Ol,OOO.OO

37,76,1 1,285.00

1.30,05,00,000.00

17,85,00.000.ff)
2,a5,15,15,185.00

8,08,4i12.6'

lnflow-
Uaturity of PSU & Art. Bond

uaturitv of Cent. Gort. Bond- T-Bill

t aturitv of Fixed OePosits

Maturitv ot Trea3ulv Billffi
lnterost reccived from Cent. Govt. Bonds

lntefest received lrctn State Govi. Bondg

Interest received frorn PSU & Pvt. Bonds

hiere3t on T-Bill

lnlerest on WBSEDCL Bond

lnterest on WBSETCL Bond
l^leEl 6^ Fixed Demsits

Outflow:
lnvest nenl instat€ @. Bonds

lnvestsnent in PSU Bonds

lnvesirn€nt in Fixed DeoGits
Purchase of MMI fi-Bill)
WBSETCL ,or seDarat€tion ol Fund 8,00,000.00

8,442.61

ntenest oavment on State Govt. Bond Purchas€d
,remium paid purchase of Siate Govt. Bond

nterest oavment on PSU & Pvt, Bond

SHCIL Charaes

Cash Flow From Financing Activities:
lnflow:-

Outflow:

ffi
tl.len.e ac an O1-0rl^2016

3.16.97.371.05

1.1tn1l)n17 31,22,84,631.66

.Md,%8
\iA-[' - trYls>"ff. rvi" I )->fl17 €
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Statement Of Fund Receivable from CPF Trust

Financial Year Amount (Rs.)

2006-07 6,3{,80,23,000.00
Add: lnterest FfY-2007-08) 53,85,33,800.00

2007-08 6,85,65,56,800.00
Hrop..l-uno on
acc. Of Emp 52,35,04,eie.00

Add: lnterest (F^f-2008-09) 58,28.07,330.00

2008-09 7,96,29,69,753.00
Add: lnterest (Flf-2009-1 0) 67.68.43.844.00

2009-10 8,63,97,12,597.00
Add: lnterest (F N-2010-1 1 ) 73,43,75,571.00

2010-11 9,37,40,88,169.00
Add: lnterest F N -201 1 -12) 79,67,97,494.00

2011-12 10,17,08,95,662,00
Add: lnterest (F N -2012-13\ 86,45,25,281.00

2012-13 1 1 ,03,54,10,943.00
Add: lnterest F N -2013-14) 96.55.98.458.00

2013-14 12,0A10,09,401.00
Add: lnterest (FfY-2014-1 5) 1 ,05,00,88,323.00

2014-1s 13,05,10,97,724.00
Add: lnterest (F N-2015-16) 1 ,14,84,96,598.93

2015-16 14,19,95,94,322.83
Add: lnterest (Fl/-2016-17 ) 1 ,22,82,64,908.92

2016-17 15,42,78,59,231 .75



\

Schedules forming part of the Balance Sheet
Financial Year: 2016-17

F\

1: PENSION LlABlLlwi

63,98,78,92,948.00
Lia$ay as on Beginr{ng o, the Ysar

64,52,67,03,679.uu

Lass: Pcnsion disbuBed durhg the year 5,52,88,59,866.00 5,60,60,84,050.00

;..TroviaffiPrymcnl d Pcnii,n ir'o
:umnt Yr.

21,21,000.00 19,61,800.00

t lr@]6fld to wBSEToL on a/c of 2,46,94,&t,034.00

frIlFEGn tq Paymcnt of Ponsbn ir.o
Pffiiour Yr

19,61,800.00 37,45,48,748.00

2,24J2p6,517.69
\dd: Surplus o{ lhe Year

2,09,93,9l1,53u.62

ldd: ln@a!€ in labiltie3 duling the year 4,96,45,19,007.il 4,73,43,38,214.67

IIa. rnt"t"d n"""iobb lrom CPF Trust Furxl
For thc Year 1,22,82,64,908.92

1,14,84,96,599.64

Md'dasbt rscd Cheque/ Rcfund €, p.n3ion by 99,93,664.72 99,62,730.00

92,17,308.00 10,16,78,005.00
Add: Receivable from WBSETCL

Schedule-2:ARREAR PENSTON PAYABLE:
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UCO Bank t ower Tier II

Schedule-4 INVESTMENTS
ll. No lPartlculars Amount as on 31.03,2017 , , Amount 9s on'31.03.2016 ,

1 Cenlral Government Bonds 2.33.21 .66.400.00 2,33,21,66.{oo.0o

2 itate Government Bonds 2.39,6s,95,00q.q0

3 ,su & Private Bonds 3,83.76.90.625.00 3.83.76.90.62s.00

4 ironav Market lnstruments 0.0c 0.00

TOTAL ',t';.:,:. ' ':, :' .8;56;62r-52;025!q
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Schedule-7: RECEIVABLE FROM

Op€ning Ealanca 25,77,29.32.814.02 23,81 ,45,94,599.35
ddd:lnteresl dre on 8.5% WBSEOCL Bond for
ihc curent year 1,30.05.00.000.00 1,30,05,00,000.00
!63: Reccipt o{ intercst due m 8.5% WBSEOCL
3orl(l of grcvious Year 1.30.05.00.000.00 1,30,05,00,000.00
Md: g6nk Commissbn pai, m account o{
ransrer of ponsixr to the p€nsioners/tamaly
)ensioners a@ounts

ldd: Liability increased during the year as per
\siuarial Valualirn 4,96,45,19.007.54 4,73,43,38,214.67
!ess: Servita Contribution reccivGd dudng the
,ear 60.00.00.000.00 60,00,00,000 00
Le$:Conlributbn Paid during the y6af by
WBSEDCL(Addlionrl smount on a/c of monthly
deltot) 2,70,68,00.000.00

2,17,60,00,000.00

Less: Reccived againsl arrear due lo
lmplementation of ROPA Anear 2009

S!rNo lnterest Receiriable I
., Afirountlton31l03.u017 . . .Amount as on.31,03.zo1ti

1 :rm Central Gov€mnl6nl Boftrs 4.31.62.659.44 4,31,62,659.44

2 :lm Slale Governrenl Bods 3.81 09.380.56 3,81,09,380.56

3 :mP.qtlSPd B6.ds 18.78.79.926.03 18,88,58,441.10

4
:t1,m Fixod Doposils with Nalimals€d
lr.ls
-om Mon€y Martcl httrumenl
Treasurv 8itr)

TOTAL 26.9.1 .5{
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lnleresl due on E.5% Bond to.the ornBnl

19,35,90,411.00. Receifls o( lnteresl due on 8.5c16

ETCLBondlorthe Year

1,50,90,411.00

8,1'l,59,852.00
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WBSEDCL EMPLOYTES PENSION FI.]ND : SIGMFICAhIT ACCOUNTING

POLICIES & NOTES FORMING PART OF T}IE RE\TENUE ACCOTINT

AI.ID BAIANCE STIEET FOR THE YEAR ENDED N[ARCTI'2017

SIGMFICANT ACCOUNTTNG POLICIES

The West Bengal State Electricity Distribution Company Limited Employees Pension

Fund has been notified by the Ministry of Power and Non-Conventional Energy Sources,

Government of West Bengal vide the Gazette Notification no:392 -PO/O/C-N/28-01107
dated : 04.07.2007 as per which:

'rhe West Bengal State Electriciry Distribution Company Limited may raise

superannuation fund from its' own resources as well as from WBSEB Employees'

Contributory Provident Fund ( employers' contribution in the CPf ) as " Deemed

Approved Superannuation Fund" for sole purpose of payment of pension and / or family
pension to the employees ( beneflrciaries ) and pensioners ( including family pensioners )
directly from the Fund without purchase of annuity from any Insurance Company as

stipulated in the provisions of Pan - B , Fourth Schedule of the Income Tax Act,1961"

Subsequently, che Fund was approved by the Commissioner of Income Tax, Kol-1 on

06.11.2007 under Part B Fourth Schedule of the Income Tax Act, 1961. In accordance

with this approval the income of the Fund is exempt under 10 (25) (iii) of the lncome Tax

Act, 1961.

The West Bengal State Electricity Distribution Company Limited Employees Pension

Fund has staned disbursement of pension from April, 2008 onwards. This was in
accordance with the resolution no 14 (l) of the Board of Trustees of the Fund passed in
the 2"d meeting of the Fund held on 08.02.2008.

INCOME F&COGNTTION: -

All income of the Fund has been accounted for on accrual basis in accordance

with Accounting Standard - 9 (Revenue Recognition) as issued by the Institute of
Chartered Accountants of India.

EXPENDITURE RECOGNTTION; -

All expenses have been accounted for on accrual basis.

ltre premiums paid on purchase of the securities are written off fully against the

income of the Fund during the year it is incurred.

cases where the securities are purchased from the secondary

market on cum-interest basis , such interest paid is charged to Income

:
,^\

1.1

1.2

ii)

iii) In

& Expcnditure Account.
-..,,\ \'
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ir) In accordance with the approval of the Commissioner of Income Tax , Kol-i in

terms of Part B, Fourth Schedule of the Income Tax Act,l961 the income of the

Fund is exempt from Income Tax U/s 10(25)(iiD of the lncome Tax Act,1961.

Therefore no provision for Income Tax has been made on income of the Fund.

1.3 II TESTMENTS

Investments are accounted for on clean price basis i.e excluding accrued interest.
In case of any perrnanent diminution in the value of Investments, the same is
provided for . Investments are done with the basic long term objective of holding
till maturiry and not for sale & trading. The premiums paid on purchase of the
securities are written offagainst the income of the Fund during the year.

Investments are purchased from the primary market and also from the secondary
market on the basis of the decisions of the Investment Committee of the Fund and
as per the price quotations & advisory services provided by the Advisor to the
Fund. Investments in short term ( generally maturing within e year ) fixed
deposits in the banks were done as cash management measure on the basis of
price bids provided by the Banks and as per the decision of the Investment
Committee of the Fund.

The Fund has been approved under Part B Fourth schedule of the Income Tax
Act, 1961. As such the investments of the Fund have been made in accordance
with the provisions of the RuIe 85 of the Income Tax Rules, 1962. The invesrmenr
pattern as specified in the Rule 85 of rhe Income Tax Rules, 1962 has been
complied with.

t.4 PENSIONLIABIUTY

The pension liability has been accounted for as per the valuation of the Fund
done by the Actuary at the year end.

The pension payments made during the year to the pensioners and family
pensioners are adjusted against the pension liabiliry and as such are not part ofthe
Revenue Account.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31.03.2017

i)

ii)

i)

ii)

iii)

2.

2.1 'As per the repon submitted by the advisor to the Fund the [CICI Securities
Primary Dealership Limited, as on 31.03.2017, rhe aggregare market value of all
the securities is higher than the book value by Rs 60.43 Cr. approximately on
Mark to Market basis.

From May, 2008 till January, 2009, WBSEDCL transferred Rs. 875.862 Crore in
cash to settle the past liability and to settle the accumulated deficit. This amount

Page 2 of5
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2.3

has been invested subsequently by the Inve$ment Committee of the Fund.

Besides, during 2008-2009, thd 8.5% WBSEDCL Bonds have been issued by &e

Wesd Bengal State Electricity Distribution Company Limited of face value Rs.

1530:m crore and the 8.5% WBSETCL Bonds have been issued by the west

Ben$l Stare Elecuiciry Transmission Company Limited of face vdue Rs. n0-0o

Croris (Out of the Bon& of face vdue of Rs. 270 Crores issued by WBSETCL,

Bonds having face value of Rs 156 crores stands transferred to WBSETCL

Employees Pension Fund as onSl/0312016 & Bonds having face value Rs 18 Crore

stands transferred as on 3l/03/2017) .

The pension (including commutation of pension) disbursement which was

approved for payment by the Board of Trustees within 31.03.2017 were not paid

to the pensioners / family pensioners in full within 31.03.2017.Liability has been

shown in the Balance Sheet to the extent of this unpaid amount also. However,

liability in respect of the employees who have retired by March, 2017 but whose

claims were not received within March, 2017 could not be provided due to non-

receipt of information regarding the claimant and the amount of claim.

Since the provision on account of ROPA'O9 Arrear Commutation & Pension

were estimated figures, the excess provision on account of commutation

(considering 1000,6 exercise of option) has been reduced by the amount actually

paid out & the balance provision on account of ROPA'09 arrear Pension

Liabiliry (estimated) has been kept in balance. Board of Trustees believe that the
' 

amount of provision, considering available information, is zufficient to cover any

future liabilities.

Amount receivable from WBSEDCL as on 31.03.2015 was Rs 3686.56
crores which included receivable from WBSEB Emptoyees CPF Trust Fund
of Rs. l305.ll crores in terms of the West Bengal Power Sector Reforms

Trarrsfer Scheme dated 25101 12007 read,with No: 313-PO/O/ILLRR-29/2W6

dated lglCfl/2008 . The amount has been arrived at by the WBSEB ECPF

year after year with accrued interest which has been also shown in relevant

schedules /notes to accounts of the said Trust Fund. The fact of receivables

from WBSEB Employees CPF Trust Fund which was already being stated

in the notes to accounts and considered in the planned assets every year has

been shown in a separate schedule now segrcgating the receivable from
WBSEDCL for this year ended on 31.03.2016.

Amount receivable from WBSEBECPF as on 3llC3lzAn now stands at Rs

1542.78 crores which has been shown in the relevant schedule.

West Bengal Power Sector Reforms Scheme, 2007 was notified by No:

l2-PArc/IJV3R-29/2006 dated 2510112007 read with No: 313-

PO/Olfil/3R-2912006 dated 19/09nA08 for providing and giving effect to

the uansfer and vesting of all ProPerties and all interest, rights &

Liabilities of WBSEB in the State Government and re-vesting thereof by

the State Government to WBSEDCL and WBSETCL along with other

property, interest, rights and Liabilities of the State Government on the

2.4

2.5

3.0

mined terms & conditions of such transfer.

Page 3 of5



3.1
o

As p?, provisions of Clause no 5 (Transfer of Personnel) of the said

notificationdatedIs/a!/ztr,T..allpersonneloftheBoardshallstand
tranderred to and absorH in wBSEDC on a provisional basb, eubiect

;-;ilrli,;;ir.rru state Government in conzultation with WBSEDC

;w[sril;. t' co-pti"*u to the aforesaid Notificatisn, all personnel

;;;;*"r" o.*r"t.dIoWBSEDCL, on a provisional basis

maintainingtheinter-seseniorityoftheEnployeesason3l/032007
w.e.f 0l/04/2007.

Further,agroupofpersonnelweredeputedfromWBsEDCLtoWBSETCL
on a pro.,isional basis, subject to finalization by the State Government in

consultation with WBSEDCL & WBSETCL'

In rhe meantime all associated and allied issues and aspects with regard to

final,transfer of personnel from WBSEDCI & WBSETCL were discussed at

various levels and conzultations were made with the stake holders from

time to time for finalization of the matter'

On the basis of Notification isstred vide No: I84-POIO/C-[VAE-88/13 dated

28/10/2015 of the Addl. chief secretary, Government of west Bengal the

finalization of the transfer of Employees wils confirmed by the appropriate

Government (ie Government Of West Bengal) from WBSEDCL to

wBsETCl along with ransfer modalities as enshrined in the relevant

Schedules of the said Government Notification'

The arrangements with regar& to staff Terminal Benefits has been

outlined in Schedule'D" of the Government notification dated 28ll$l20l5

as stated above.

As regards WBSEDCL Employees Pension Fund necessary action has

alreaJy been taken as per schedule "D" of this notification and the

effects of transfer oi Li"biltty arrd planned Assets from WBSEDCL

EmployeesPensionFundtoWBSETCLEmp}oyeesPensionFundhasbeen
shown in the relevant schedules of the Annual financial statements of

WBSEDCLEmployeesPensionFundason3l/03/2016alongwithitsef|ect
on receivables from the Company (ie WBSEDCL)'

3.2

3.3

3.4

3.5

3.6

As per schedule D of the Notification dated 28/10/2015 the Acruarial

liabiliry of pension of ersrwhile Board personnel who will be subsequently

absorbed by wBSETCL based on the Final Transfer scheme was calculated

to be Rs 246-95 Cr (Approx)' Out of this ' an amount of Rs 161' 38 crores

was ro be trapsferr"d io the WBSETCL Employees Pensi.n Fund within

31/03/2016 in rhe form of 8.5o,/o WBSETCL Pension Bonds (Rs 156 Crores)

.antlthebalancethroughFund/securities.Totalamountoflts163.T3Cr

/-\

r-\

-' J r itfld Lfl€ DaIdIlUs Lllrvs6r'

,r)*rr"or r.""ri".."o to wBsETCL Employees Pension Fund within 31/03i2016

i;Yjrl'ii" 
"*""r, "r"ount 

of Rs 2.35 crores will be subsequently adjusted-with

#::'/ Pagc't ol'5



WBSETCL Employees Pension Fund in subsequent years at the time of

balance payment in 5 (Five) phases in line with the Government

Notification. The Break uP being:

a) 13 nos 8.5olo WBSETCL Pension Bonds: (each having face value Rs 12

crores): Rs 156 Crores

b) 8.5olo interest for 7 months (on Bonds of face value of fu 156 Cr) ie from

OL/04,2A1,5 l'o3lll0l2015: Rs 7.73 Crores'

During the year 2016-17 8.5olo WBSETCL BOND having face value of Rs 18

crores sunds transferred to WBSETCL Employees Pension Fund' In addition

to this an amount of Rs 8 lakhs has also been transferred to wBSETCL

Employees Pension Fund.

Regarding rhe balance amount of Fund /security Transfer to wBSETCL

Employees Pension Fund, in line with the schedule "D" necessary provision

& Liability has been duly accounted for'

4.0 Previous years figures iye re-grouped and rearranged/readjusted wherever

necessary.

Pension Cell

*"I[HKIct\r(
A.G.M. (F&A) , Terminal tslaims

,)r

lL4lsl*
(Rajesh PandeY)

Clrairman and Managing Director, WBSEDCL
&

Chairman
WBSEDCL Emrrlovees' Pension Fund Trustee Board

Member SecretarY

Pagc 5 of5

a
,4.

FR'Na'

,, ds*(fl
T)*7 €



Gopy of
AUDITED ANNUAL ACGOUNTS FOR

GENERAL PROVIDEND FUND TRUSTEE BOARD
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION
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To
The Members of
West Bengal State Electricity Diskibution Company Ltd
General Provident Fund Trustee Board

Report on the Financial Statements

We have audiled the accompanying standalone financial statements of West Bengal
State Electricity Distribution Company Ltd General Provident Fund Trustee
Board ("the Tnrstee Board') which comprise the Balance Sheet as at March 31, 2017 and
the Statement of lncome & Expenditure Account and Cash Flow for the year ended as on
that date and a sunmary of the significant accounting policies and oiher explanatory
information.

Management's Responsibility for the standarone Financial statements

The management of the Trustee Board is responsible for the preparation of these Financial
Statements that:give a hue and fair view of the financial positiorL financial performance
and cash flow of the Trustee Board in accordance with the-accounting standards generally
accepted in India. This responsibility also includes maintenance of-adequate ac-counting
records as required by the applicable law for safeguarding of the asse6 of the Trustee
Boqd and for preventing and detecting frauds and other irrcgularities; selection and
application of appropriate accounting policies, making judgments and estimates that are
reasonable and prudent; and desigrl, implementation andmaintenance of adequate internal
financial controls, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the Financial Statements based on our audit.
We have conducted our audit in accordance with the Auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the frnancial statements. The procedures selected depend on the

auditor's judgmen! including the assessment of the risks of material misstatement of the

frnancial statements, whethei due to fraud or error. [n making those risk assessments, the

auditor considers intemal financial control relevant to the preparation of the financial

statements of the Trustee Board that give a true and fair view, in order to design audit

procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting

.riirut"r made by the TrusteeJ as well as evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given

to us, the financial statements glve a true and fair view in conformity with the accounting

principles generally accepted in India:

(a) In the case of Balance Sheet of the state of Affairs of the Trustee Board as at 3l st

March,2017

O) In the case of the Statement of Income & Expenditure of the Surplus for the year

ended ontlmt date
(c) In the case of Cash Flow Statement of the Cash flows fof the year ended on that date

We furtherreportthat
(a) We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of audit

(b) In our op-inion proper books of accounts as required Uy thg lasr have been kept by the

Tnrstee board io A, as it appears from the examination of the books of accounts

(c) The Balance Sheet, Statement of lncome & Expenditure and Cash Flow Statement

referred to in this report are in agreement with the books of accounts

(d) In our opinion, ttre Balance Sheel Statement of Income & Expenditure and Cash

Flow statement dealt with by this report comply with the applicable Accounting

Standards

for i.Ghqsh & Co.

Registration no.' 3225/JP: l-'- .

Place: Kolkata
Date: 3ltt August,2017

Partner
MembershiP Number 0581 50
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GENERAL PROVTDENT FUND TRUSTEE BOAR.D
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\ilVlt)r,
(R.l.rh F.nde&, '

Chalrman & M.n.Eing Dlr.dor,WEStDCl' &

Chalrman

WBSEDcLGPT Iruitce Eoard

oo Securities / Bonds/Iem Deposits

ftom Savin$ Account & A[tocvree?

of difr. of Facc value over the cost

a7,050,280.0E

2,E35,509.00

9

2
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e brcught fomrd from CPF Board of Trustce

of lnctme orcr Expenditrre: Opening Balane

(Mt M.huy.
Pannai

Membet-Se.tetrtY
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WEST BENGAL STAIE ELECTRICITY DTSTRIBUTION COMPANY LTMITBD
GENERAL PROVIDENT FUND IIIUSTEE BOARD

ln ternr$ of the reDamte rcDort
ofcv€n d&te.

(AshutostrGhosh)

Senior Managlf (F&Alcorp PF &

Member-Secretary

WBSEDCLGPF Trurie€ Board

fl
S\./c/,,

(Raiesh Pairdbf) I

Chairm.n & f,lanaging Director,WgsEOCL &

Chairman

WBSTDCLGPF Trust€e Boerd

2AtG20t7

Aoouatl?l

1,37t,1(x),(x)o.00

994,833.00

2,32.1,676.00
35,000.00

795,791.572.q)

231,668,28s.U)
267,417,133.00

130,E00,000.00

Aoouatlf I

rcElttrlcc fron YBSEDCL, IYBSEf,CL & Ottcr CoEPuy
Eaploycor' Provldcnt Fuad Dcductloar & Eaptoycrr,

(al

ln rapcct of doputetlonlrtr & Othcn (B)

toscrdr rcfuad of Adyrrcc & Bnal Eayncnt ctc lC I
twudr enelletloa of DnItr{Dl

Frymcrtt I E| Subreriptioa

lR.fuadrblcl
(tron-RcfundeblcI

of Advuc.. {F}

nElttrDs to WBAEBDCPF
scEltt ncc to SBSETCL lol

la+B+c+D-E-F-G I

rcccieed fron rcdcrptlon of Dsturcd tcrm dopodt t
{tlcr (G I

of Bondr , Sccurltlcr errd Othcn (ltl

43,909,770.35

1,652,936.18
45,562,706.53

3,584.12
2,001.00

rclved lBoad)
rcc-clscd

I[tcr6t Reclved
lorrrlll

G.H+I /t5,562,706.53

lrnl Qf,a1gs3
chargct

Cheagc in Carh Flos Durlag thc Year

Bmk Bdencc u on O1.O4.2O16

B.!L BEll-cG u oa 31.O3.2O17

(Ms

Partncr
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ION COMPANY LTI
TEEBOARI)

t'EWBSTNNNGAL STATE ELECTRICITYI)ISI'RIT

- 

.:F-NE..RAI.PRoVIDENTF-UNDTI

t)

I I
Schedule -6

'i,PLOYEES' suBscRrPTroN partaculars 
E

EmpIoyees'subscrlptlon 
E

4

As on 31.03.2016

4,531,370,444.00

ffi
--L^)..1^ -a t-7

IECEIVABLES FROM CPF TRUSTEE BOARD
Particulars

Opening Balance

Interest during thc Year O 8.65qb pcr annum

Add: Transfer bY adiustment
Closing Balance

A6 on 31.03'2016

5,190,847,457.00
456,794,576.-OO

Paltlcul.t1'

INTEREST @ 8.65qb on Fund lying with CPF Trustee Eoard

Schedule -9

-

As on 31.03.2016

456,794,576.00

ry

TDS RECEIVABLE
Particulars

Opening balance
Add r During the Year 2015-16

Less: Refund during the Year

190,817.00

I Schedule -lz
I

As on 31.O3.2o16

188,757.00

2,060.00

190,817-00

l. . . *?v,grry
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Annexure to schedule 6

6Pf TEDGER PAfiICUIAR FOR IT{E YEAR M1G17

Ariount{0 Arnoqnt (t)

4,531170414,OOBA]AlrC[ OF GPf TTOGER AS Or{ l}1.0t1.2016

Pcrlod Adlus*ment 2,077,4,54.OO

t31rs7.0oWBSEoiC| on .ccoufi of Lcmber t enrftr from CPf to GPF 2,tt05,3r1.@

(PFAlc-15A}B4

Op.nlng B.l.nc. 4,533,775,7s5-00

Subccription 6E5.310,809.(x!

2f7,618,120.00

It,2:,9,129.(x)

348,645,327.m

ol rdrance

of lntlrrtt on Advrncc

cr.dlLd to the Subscribcr tor 2O1617 1,292,8r4,18S-00

Payment:

paYInents 794,1617s9.00

211,508"285.00of Rafundablc Advenec

of ilon- Refundable Adienccs 267,382,133.00 1,293,056,177.00

:CeshRctlrd :

(PF A/c No. y)2s9oi

(pF A/c l,to. 124625)

(PF A,/c No. 1a615,4)

:C.rh Payncnt (Pf Arlc !lo, SO2O9fl

155915

92m
183414 tt4l330.q)

59,G)7.(x) :I82,213.00

BALAttlcE of GPf TEDGER AS ON 31.03.2017 4,533,915,996.00
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Schedule-rr

WEST BENGAL STATE ELECTRICITY DISTRIBLiTION @MPANY LIMTTED
CENERAL PROVIDETiTT FUND TRUSTEE BOARD

(?) (?) (?) (r)

Balance as on 01.04.2016 (3s30{5240'00)

(()

figure i.r.o.Employees Subscription AJc:

s subscripuon 679,372,209.00
of Mvance 246,380,333.00
of lnteresl 11,169,/t46.00

936,921,988.00

perbd Adil,Sfment 2.073.454.00

Bank Charges(as to be bome by the
;L) 3,684.12

transfertom CPF to GPF _------!31,85?.00- 939330983.12

usl agahst WBSETCL (PF A/G133493 &
NC,'.1178271 2.093,053.00

und received ftom Other Deputation dudng 1$17 99.t,833.00

fiom Bank (PF A/C No. 149231) 156630

received from WBSEDCL during l6-17 1.355.800,000.00 I,359,044,516.00

amount.ruceavable lrom WBSEDCL
Provldont duos durlng 16-17 {8127587?3.00;

Balance as on 01 .U.4016 (335212.00)

figure i.r.o.Employees Subscription Nc:
Employees Subscription 5938400.00
Recovery ofAdvance 1237787.00

of lnle.esl __69683.99. 721587O.N

und received from WBSETCL during 2016-17 15,300,000.00
- (E,05.,130'o0lreceived from unit duilng 16-17

Net amount rocolvable from WBSETCL
Provldent dues durlng 2016-17 (8989342.00

182174811a.2r:Advance from WBSEDCL as on 31.03.2017

A\
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\/VESIT BENGAL STATE ELBCTRICITY DISTRIBUTION COMPAIYY
LIMITED GENERAL PROVIDENT FT.]ND TRUSTEE BOARD

Significant accounting policies and Notes forrning part of the
accounts for the year ended March 2or7

A. Signifi cant accounting Policies

1. Investments
All Investments being tong-term Investments are being carried in

the financial statemJnts ai Cost which is paid for acquisition of
Investment except the cost of interest paid in case of Cum- Interest
purchase.

The Unpaid Interest as accrued before the purchase/acquisition of
an inteiest bearing Govt. Security/ Bonds from Secondary Debt

market on Cum- Interest basis being pre-acquisition portion of
interest paid is not treated as Cost of Investment and paid as Cum-

Interest 
-which 

has been set off with the Interest Income due to
subsequent receipt of the entire interest on next date of interest
receipt of the funa. If the subsequent interest recrlptdate does not
fall within the financial year, such interest paid is being treated as

Accrued Interest income on Long-term Investment acquisition/
Purchase ofthe financial year.

Income Recognition
Interest income from Bonds / securities/ Term Deposits is

accounted for on accrual basis from the date of allotment. Income
from incentives/commission is accounted for on cash basis.

LOSS/ GAIN on Redemption of Investments
L"OSS :-
On purchase / acquisition of lnvestrnent mainly in case of Gort.
Security/ Bonds from the Secondary market at Premium on Yield
(yfM) basis, Premium as paid being excess of Cost over Face Value

is provided on pro-rata basis by making suitable provision in
Revenue Account per financial year by way of amortization of such

loss over residual period of maturity from the date of aequisition.

GAIN:-
On purchase / acquisition of Inyestment mainly in case of Gort.
security/ Bonds frbm the secondary market at Discount on Yield
(yTM) basis, Discount as received being excess of Face Value over

Cost is reeognized as income on pro-rata basis-by making suitable-

provision fi Revenue Account per financial year by -way 
of

amortization of such gain over residual period of maturity from the

date of acquisition.

a)

b)

,\

2.

3.



B.

WEST BENGAL S:TNIE ELECTRICITY DISTRIBUION @MPANY
IJMNED GENERAL PROVIDENT FT]ND TRU TEE BOARD

2Ot7.

1. Interest rates credited to ttre subscribers for the year 2tr16-

20L7
The subscribers of the Fund have been credited interest at the rate

aeciaea by the Board of Trustee but not less than statutory^interesl

rate. The ifo"ra of Trustee decided the rate of interest for the financial

year zo16-17 which had been credited in the subscribers' account with

interest @ b.rc% p.a. for the period of or.o4.zo16 to 30.06.2016, @

A.royrp.r. foitfr" p"ti"a of or.67.zo16 to 3o.o9 '2ot6, @ 8'oo% g'a' {or
tt u p"rioa of or.io.zor6 to 3r.12.2016 

- 
and @ 8.oo% p-a. for the

period of or.or.zo17 to 31.03.2oL7.

2, Amortisation of Loss for Face Value over Cost
An amount of t 47,00G.27 has been debited to Revenue Account being

thE 1,O.SS tOWArdS AIUORTISATION OF D(CESS OF FACE VALUE

OVER COST for the Yeat 2o16-2017.

Receivable from CPF Board of Tlustee
An amount of t 613,61 ,63,Odgl-was receivable from WBSBB Employees'

Contributory Provident Fund Trustee Board as confirmed from
audited annual a@ounts of the said Fund for the year 2016-zo17. The

t"id u*orrot stood as on 31.03.17 which was payable on account of
Employee's Subscription in respect of employees opted for WBSEDCL

Bmitoyees' (Death-Cum Retirement Benefit) Regulation 1985. Such

,*orni towards Employees' Subscription shall be transferred from
CPF Trustee Board. ttriiis pursuant to the office order no. 6z9r dated

27.L2.2OO6 of secretary, wBsgg read with notification issued by Gort-

oi West Bengal as mentioned hereunder. Sinee, WBSEB was

restructured dWBSEDCL with effect from or.o4.o7 and WBSEDCL

General Provid.ent Fund Trustee Board started its operation from

o1.o4.2oo8 in terms of the notification no. 12-Po /olilll3r-29/2996
dated 2;.ot.2oa7 read with Notification no. S1S-POIOIIII/gR-
zg/zoo6-dated r9.o9.2oo8 of Govt of West Bengal'

Revenue account balance to be recognized in Balance Sheet

as at 31.()3.2017.

CPF Board of Trustee credited the interest @ 8.650/o per annum on the

opening balance i.e. ? 564,75 ,42,033/- being the tranSfetable amount

of Cpf'ftustee is (48,85,21,035.85/- during the year' Closing Balance of

the said receivable account after adjustment is (613,51',53,059'00/- and

Revenue Account balance for the year zo16-17 is t 79'5r'99'694'00'

Investment made by GPF Board of Trustee during the year.

WBSEDCL GPF TrustJe Board was formed in pursuant to notification

issuecl by Governrnent of west Bengal vi_de no.395-Pplolc-lvlzE.--

"Vria^[ 
i o4,.o7.rro7 published onb3.o' .2oo7 that the Go'ernor of

wlrrig";Sal is'pleased ioadd the name of West Bengal State Electricitr

Distribution company Limitecl (erstwhile west Bengal state Electricitl
goard) to the rcnuaute to the iror.ident Fund Act, 1925. As per said

A

,.\

3.

4,
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^

WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY
LUUITED GENERAL PROVIDENT FI'ND TRUSTEE BOARI)

inotification it was approved that the provisions of West Bengal State
,Hectricity Board General Provident Fund Rules,eoo6 is applicable to
,West Bengal State Electricity Distribution Company Limited(erstwhile
West Bengal State Electricity Board) so that it shall raise General
Provident Fund from its members' contribution with the sole purpose
of accumulation of members' contribution and payment there from. By
virfue of application of Provident Fund Act 1925, the Fourth Schedule
Part A namely Recognized Provident Fund of the Income Tax Act 196r
is not applicable to the General Provident Fund in terms of clause r of
the said schedule. The Investment Pattern as per rule 67 of the [ncome
Tax Rules r96e is applicable to the Recognized Provident Fund.Since,
the General Provident Fund is included in the Provident Fund Act,
1925, the said pattern is not mandatory but the Board of Trustee
decided to invest the Provident Fund accumulation in Government
securities, bonds and Term deposits of the Scheduled Bank to enable
the Fund to credit the interest rate not less than interest rate approved
by the Trust. Again, an amount of t 613,G1,63,069.0o is receivable from
CPF Board of Trustee as at 31st March,zorT is not transferred to GPF
Trustee Board till date, the investment pattern as per lncome Tax Rule
could not be eomplied with.

7. Payable to WBSETCL GPF Trust Fund on Account of
mitigating liabilities as on 91.08.2017.

r{s per Schedule-D of notification vide No. 984-POIO/C-IVlrE-88/13
dated z8/to/zot5 issued by Departrnent of Power & Non-Conventional
Enerry Sources, Govt. of West Bengal 889 nos of employee who are
deputed in WBSETCL & opted in WBSETCL and ro6 nos of employees
out of 1o7 nos of employees who are working in WBSEDCL and opted
in WBSETCL under GPF category are permanently absorbed in
WBSETCL. An amount of ( r3,o8,oo,ooof - has been remitted to
WBSETCL GPF Trust Fund during the year 2Iu6-TZ..WBSEDCL GPF
Board of Trustee credited the interest to optees amounting to {
4,79,45,624.221- during the year zo16-17. Closing Balance of the said
payable account after adjustment is ( 52,2632,862/- as on 31.03.2ot7.

Amount of 7 82,r7,48,rr5.00 payable to West Bengal State Electriciq.'
Distribution Company Limited which is subject of confirmation of
West Bengal State Electricity Distribution Company Limited.

Previous year's figures are regrouped and readjusted whenever
Necessary.

8.

9,
,At
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Particulars

GOVERNMEI{TOF INDIA
l.c.I.c.l

W.B.I.D.F.C

REC BONI)

IRFC

WBFC
FEI BONDS

S.B.I.Bonds
SPECTAL DEPOSII A/C
SYNDICATE BANK
UNION BANKPERPE-TUAL

SBITRAVAN@RE

BANK OT MA}IARASTRA PERPETUAL

KRCL
PFC BOND

SBBJ BANK

SBofMYSORE

SB ofHYDERABAD

IDFC

UCO BANK

PC,CIL

STATE DEV IOAN
PNB HOUSING }'INANCE

COR?ORATION BANKTD
PNB Tt)
CANARA BANK

As on 31.o3.r7
Lin Rulrecs) (()

4.499,549,71o.oo
o.oo

1gr,68o'ooo.oo

1,r73,4O2,OOO.OO

15O,279,OOO.OO

2ro,ooo,ooo.oo
4r9,21r,OOO.OO

208,98orooo.oo
3,9ro,474'456.Oo
loo,4soroG).oo
r82,562rooo.oo
29/43O,OOO.OO

3u,3651000.00
ggr,469,ooo.oo

4,63S,699,15io.oo
r7s,87s,ooo.oo

5O141OrOOO.OO

49,600,ooo.oo
746,29o,5oo.oo

o.oo
17o,1ll,ooo.oo

4,667,r6r,5oo.OO
7So,28o,ooo'oo

roS,ooo,ooo.oo
r75,OOO,OOO.OO

,882r50o.oo

Aa on 31.03.16
( in Ru9ecs) (l)

4r9,2!rrooo.oo
aoSrgSorooo

3r1

S.263,612,
us,87S,ooo.oo

50,41O,OOO.oO

155,OOO,OOO.OO



WEST BENGAL STATE ELECTRICIW BOARD EMPLOYEES CONTRIBUTORY

.-\

IN EQIJIIrY(MARKETVALW)
Particulars

SBI ETF NIFTY 50

WMIBANK
Particularc

SavinesAccount
Statc Bank oflndia - BlkashBhaben
Unttcd Bsnk ofrndia - Mayukh Bhaban
Unitcd Commcrciat Bank-Bidyut Bhaban

SUBS;CRIPTION
Particulars

empny{' subecriptlorr Balance
Adustrncit for Subscription

C0NTRIBUTTON
Particulart

Employerb Contribution Balance
A{lustmcnt for Cnntribudon

PAYABT,E TO WBSEDCL (ERSTWfrILBWBT}EB)
Par{icularl

PAYABLE TO WBSEqCI . GPF TR.USTTE BOARD ON
AC@UNT OF EMPI,.oYEES' SUBsCRIPTION
Add:Interc.et credited durint thc ycar

TOTAL
PAYABLE TO WBSEDCL EMPLOYEES. PENSION
IRUSTEE BOARD ON A@OI,'NTOF EMPI'YER
@NTRIBUTION
Add:Intercet Cedited during the year

TOTAL
Add: Advane.e from WBSEDCL

LIABILTTIES
Perrticulars

Payablc on account ofA/c No. 10 (EPF)
Forfieture & Reserrc Account
Unclaimcd Cheque Account

RECEIVABLE
ParticuLars

Opening Balance
Add : During the year

Inconre Stobifisaliott Reserue
Particulars

Opening llalance
Add: Durinetheyear

As on 31.o3.2or7 As on 31.03.16
( in Rulrees) fil ( lnRuPces) ({)

r,592,589,987.39 1358768589.39

AsonB1.o3.2or7 Ason31.03.16
( in Rupeest (?) f in Rupccsl ({l

438,086,325.oo

A6 on
( in Rupecs'l (ll

Ason3r.o3.2o17 A3on3r-o3.

o.oo

r4,r99,594,314.oo 13,051,097'

,q-s on 3r.o3.2o17 As on 31.03.16
( in Ruoees) ({) ( in Rupees) (o

( in Runr:ee)(t) ( in Ruoees) (?)

r,238,403,735.16 1096041468.16

As on 3r.o$.eo17
( ln RuDcee) (O

4o8,52,366.13
27934ot6.87

749,592.oo
169,617.28

As on 31.o3.2or7
( in Ruoeec) (o

2,975,066.oo
o.oo

2,975,066.oo

As on 31.o3.2or7
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WEST GAL STATE ELECTRICITY BOARD EMPLOYEES I

:^T-?Iy_lRoypnNri;tnrornusreEBoARD
ffi:H*:#sitrig N",* r""*i"s p;; of the

1.

.ra

ra,

/A 
3.

A

A
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Investrnents
a) long-term Inr(p,rir,"s"";ilf*",lf lf H,l'"ffiffiil:"Trk?:,*:ltffi Htrffi #"i1market at premium.oi uir*untl-,'*ti"h t;"ili;;i.q,ri"irion of Invmtmente:<cept the cost of interest paid io 

-casg o{ c";:-i"t"rest purchase. Further,wBsEBEcpF Trustee go"oi--h;' a""ia.a il;r*'i- in equity aud reratedinstruments inahe financi.r t*;;";li;E #. ;lifrir* , EpFo vide fire no.HOlrMCl*z/tnodncatibil-'.+U".rxn:tt$i"l-4ggJt*m_ff 
;i:Ministry of labour a rmpioymuli c"*. biili";;; s.o. No r4$(E) datedz9/og/zot5.

b) Indestment in EquiE i.e. sBI ETr ryrry Fifty are being carried in the FinancialSt.dtement as p". *".k t" *r. *"rt"t U*ir.
c) The unpaid Interest as accrued befory the-purchase/acquisition of an interestbearing Govt securiry/ B;;d";r;ii s.*rraary Debt market on cum_ Interestbasis being pre-acqyoiogn pilil of interest paid is not treated as cost ofInrrestment and paid as cuni- irt".*t which hai Gn-*"t otr with the InterestIncome due to subsequent receipi-or trr" ""ii.. int"iotln next date of interestrecerpt of the Fund. If the subsequent inr"r*rirl"iildri; does not fall within thefinancial year, such interesl prid ir t"ing treated as accrued Interest incpme onlong-term Investrnent acquisition/ pu.ct"r.e oitn" n"*"ia y"u".

Income Reegnition
Interest income from Bongs / Securities is accounted for on accrual basis from thedate of allotment. Income from incentir"sl cor L"-J" .oorr,ted for on cashbasis. Further in case of equity and .art"alr"t**""1,ft 

" 
pront and loss everyyear will be difference of the ilosing stock d* ai"i[ila ,u"'"irr"a pr* pront o"account of sate if any as reduced dy the ";G ;i;Ering sroct iG irr.n"ruduring the year.

LOSS/ GAIN on Redemption of Investments
I,OSS:.
On purchase / acquisition of Investmedt mainly in case of Gort. Security/ Bondsfrom the secondary market at premium on yieid crryllit*ir, r."*iurn'a. pri,r
being.excess of cost over Face Varue-is p"oria"a o" firo-rata basis by making
suitable provision in,Income & Expendituie Account pi-nr,"o"iur v"u, 6v *uy,r
amortization of such Ioss over residual period of rnaturity from ttre"Oad 

"racquisition.

GAIN:-
On purchase / acquisition of Investment mainly in case of Govt. Security/ Bondsfrom the secondary market at Discount on yield CrrrnO basis, Disclunt as

1ec1iv,ed 
being excess of Face Value over Cost is recognized as incomc on pro-rata

basls by making suitable provision in Income & expenditure Account per financial
year b}'way of amortizatibn of such gain over residual period of maturity fr;;rth"
date of acquisition. . r ---- 

,-.;.. ,+l
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WEST GAL STATE ELECTRICITY BOARD EMPLOYEES'
CO IRY PROVIDENT F.['ND TRUSTEE BOARD

B.;
1.

8t

3.

4,

InteneBt rates credited to the subscribers for tlre year eor6-r7
The subscribers of the runa U"" been credited withthe"statutory interest rate of g.65%
per annum for th,eyear eor6-zot7 for subscribers. the balanr:e 

""c"*ufai"a 
at the'P-ayable to WBSEDCL (erstwhile WBSEB) A/c'has af"o G* credited with interest rate

of 8.65% per annum.

DElt{ATA/c & SGLA/c Charges
$ p-". revised cgnditi3n {o1 Exempted Provident Fund Trustees as stipulated by
lmplo-yees Provident Fund Organisition the cost of maintaini"s DEMATT-account
should be treated as incidental Iost of Investment by ttre trust. AJcordingly, the said
charges have been provided in financial statement durini the year.

Amortisation of Gain for Face Value over Cost
An am-ount of ? 58,4o,593.66 has been debited to Income & Brpenditure Aecount being
the difference of AMo[fisATIoN oF ExcEss oF cosr ovER FACE vALUE for theyear and Provision of accumulated toss towards AMORTISATION OF EXCESS OFcosr VALUE ovER FACE VALUE amounts to T 73,36,6ao.oo as at the y*. urra.

Equity Income $tabilisation Reserve (EISR)
$ pgtpondition for Exempted Pmvident Fund Trustees as stipulated by Employees
Providgnt Fund organisation vide file no. Ho/IMC/qz/pattein zor5/izggi dut"d
z6/a6/zot5 read with Gazette notification of saici investment pattern 

-zor5 
for

gxgmptd establishments by Ministry of l^abour & Employment, Govt. Of India vide
S.O. No 1433(E) dated zg/oslzors a certain percentige'of exira income from the
investment-in-equity shall be declared as distributable pro"fit for the year and remaining
Poltion will be transferred in resele, which -"y be called as Equity Inr:ome
Stabilisation Resenre b), the Trust. Aecordingly, the said charges have been provided in
financial statement during the year.

Payable to WBSEDCL (enstwhile WBSEB)
An amount of (19tt7,29,21,0t11.27 was net payabie to WBSEDCL as at 3r"t March, zo16,
out of which an amount of < 564,76,42,031.00 is payable to WBSEDCIfPF 'frustee
Board & f 1419,95,94,324.A0 is payable to WBSEDCLEmployees' Pension Trustee Board
and t 2,56,86,724.27 was the receivable from WBSEDCL towards Employees'
Subscription & Employer Contribution. The said amount stood as ? 21.56,74,65.f ia.mr
as on 3r.o3.t7 being (i) payable to WBSEDCLGPF Trustee Board- ?613,(r1,63,069,00 (ii)
payabh to WBSEDCL Employees'Pension Trustee Board- ? 1542,711,59,23J.00 in respect
of employ-ees opted for WBSEB Employees'(Death Cum Retirement) Benefit Regulaiion
1985, and (iii) Advance from WBSEDCL of ( J4,4.1,01l.27 as on g1.o3.17 is ascertained .

Such amount shall be discharged in respect of office order no. 6z9r dated z7.rz.zoo6 of
Secretary, WBSEB read rvith notification issued by Govt. of West Bengal as mentioned
hereunder. Since WBSEB was ceased to be exist with effect from or.o4.o7 as per
notification no. re-PO/O /lll/gr-z9/zoo6 dated 21.ot.zoo7 read vr'ith Notification no.
S$-POlOlllll3R-zg/zoo6 dated r9.o9.zoo8 of Govtof West Bengal, the name of West
Bengal State Electricity Distribution Company Limited (WBSEDCL) is mentioned in
place of WBSEB.

TDS Receivable amounting to ? zg,75,o66.oo/- as on 3r.o3.2017.
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6.

7. Previous year's figure are regrouped and readjusted whercver necer
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