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INDEPENDENT AUDITORS' REPORT

Ta
The Members of

West Bengal State Electricity Distribution Company Limited
Employees’ Gratuity Fund

Report on the Financial Statements

We have audited the accompanying Balance Sheet of Waest Bengal State Electricity
Distribulion Company Limited Employees’ Gratuily Fund as at March 31, 2018
the Statement of Income & Expenditure Account, Receipts & Payments Accounts and
Cash Flow for the year ended as on that date and a summary of the significant stcounting
policies and other explanatory information,

Management's Responsibility for the Financial Statements

The management is responsible for the preparation of these Financial Statements that give
a true and fair view of the financial position, financial performance and cash flow of the
Fund in accordance with the accounting standards generally accepted in India. This
responsibility also includes maintenance of adequate accounting records as required by the
applicable law for safeguarding of the assets of the Fund and for preventing and detecting
frands and other irregularities: selection and application of appropriate accounting
policies, making judgments and estimates that are reasongble and prudent; and design,
implementation and maintenance of adequate internal financial controls, relevant o the
preparation and presentation of the financial statements that give & true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Financial Statements based on our audit,
We have conducted our audit in aceordance with the Auditing standards generally
accepted in India. Those standards require that we plan and perform the audit 1o obtain

repsonable asswrance about whether the financial stalements are free of material
misstatement,
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error, In making those risk assessments, the
auditor considers internal financial control relevant o the preparation of the financial
statements of the Fund that give a true and fair view, in order to design audit procedures
that are appropriate in the circumstances, An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting

estimates made by the management of the Fund as well as evaluating the overal]
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give & true and fajr view in conformity with the accounting
principles generally accepted in India ;

*  Inthe case of Balance Sheet of the state of Affairs of the Fund as at 31st March, 2018

* In the case of the Statement of Income & Expenditure of the Surplus for the year
ended on that date

In the case of the Statement of Receipts and Payments Account of the receipts and
payments for the year ended on that date

= hﬂmm:nfﬂﬁﬂnw&tﬂmtufth:mhﬂumfurm vear ended on that date

We further report that

(2} We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of audit :

(b} In cur opinion proper books of accounts as required by the law have been kept by the
Fund so far as it appears from the examination of the books of accounts

(c} The Balance Sheet, Statement of Income & Expenditure and Cash Flow Statement
referred to in this report-are in agreement with the books of accounts

(d) In our opinion, the Balance Sheet, Statement of Income & Expenditure, Statement of
Receipts & Payments Account and Cash Flow Statement dealt with by this report
comply with the applicable Accounting Standards

Place : Kolkata
Date: 17" September, 2018 Membership Number 058150
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED §

EMPLOYEES' GHA TUITY FUND

_BALANCE SHEET AEAT 31032018

|| J“ 'E. '. L F .|-_ ..l.‘.' =
[EetsititisT T : ='35';. -

Gratuity Liability 1 3,668,634 705.00 3,588,570,968 00
| Gratuity payable to employess ‘ 7,355,201.00 15,267.402.00
Payable to WBSETCL Em ' Gratulty Fund 7 254, 548 245.00 234,263 452 00
Invesiments- Central Gowl, Securities 24, 363,125,000.00 363,125,000.00 |
Invesiments- State Gowt. Securilias 2B ?T?.EEE,DIM._!JL'I 728,285 000.00
Investments- PSU & Pvi. Bonds 2C 794,483,500.00 849,857,000.00

Investments- Money Market Instruments 20 =

Investment in SBI-ETF Mutual Fund IE 5,076,565.00 -
Interest Racaivable on Securities an 55,407 803.00 ES,ETB.TB-U.E__:E_
Interest Recevable on Fixed O Deposit with

Nationalised Banks 18 = -
Recelvable from WBSETCL 4 202,133.00 202,133.00
|[Receivable from WBSEDCL 5 1,873,798,521.81 1,780,568, 230 44

& 50 smnza 19| 42,753,748.31

integral part of the Balance Sheat.
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMFLOYEES' GRATUITY FUND

STATEMENT OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED ON 31.03.201%
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Inipres] [Rcome Form Securiies . 1 TR.506,224.75 T TIE SR
intpses] Incame froen Fhed Depesi -
Inmngal lesoma from Sawings Account 2812 E72.0] 1,386 a2 N0

Capilal gairs
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ST
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EXEEDLERn TR
Bark Charges 192.887.05

SHCIL Charges (Dencsfiory Participast) 5, 838.07 £ g §
inleresl Poyabie o WRSETC, Gratully Fund B3, 064, 703,00 | 24,500,744 00
Premum paikd ¢ Securlias Purchased = E . -
Accrund Inlecest Paid oo Securties Furctassd | 2 250 786.00

3
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The annexed "Note on Accounts” and Significant Accounting Pelicies form an integral part of
the Income & Expenditure Account,
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L STATE EL ITY DIS OMP

ITED LO TU ND
CASH FLOW STATEMENT FOR THE FINANCIAL YEAR 201 T-2018

Cagh Flow Fram ﬂplﬂl:lql Astivities:
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Cash Flow From Financing Activitbes:

Inflowz-
Wot incraass In Caah during i year 18,164,670.88
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Opaning Bank Balance

DCRESS Mh-mEPFEﬂhlgl
Fagrrenm

A2,TEL TR T41,567.100.00
8l mvastments in Foed Depasil e

Raguisr Carirkution Som WEEEDCL 8,600,000.00 mﬁiﬁ“”m“ 1,450,367.00
L dsitional Coniribulion from WESESGL 00000 00 (WASPDGL Co-Cpevatis Baclety .
Iresimancs in Candeal Govl. Securiies -

WHEETCL Contritsstion 50, FE00 (reesimania i Siate Govl Seouithes W, I30,000.00

WESEDCL Thevider Fond o WREETCL &Y, 100000 0 mﬂm'ﬂurmmm 1,142, 77770
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Gratuity Fund

| Accued interest on MMI for the F.Y -2017-18

[ Aooued insreston i securties i o Provious Year- 2016-47 aammna

Particulars

a_|Interest Received on Central Govt. Bond including T-Bil 32,305,000.00
b_linterest Recelved on State Govi._Bond 4,345,000.00
¢_|Interest Recelved on PSU & Pwvi. Bond 89,728.352.00

d_|Accrued interest on Central Gowt. Bond for F.Y-2017-18 5,232 722 22
e _|Accrued interest on State Gowt, Bond for F.Y-2017-18 11,405 087 22
f |Accued interest on PSU & Pvi. for the F.Y -2017-18 JB766783.56
h

...

I-||

e R U1 O U I 12

Intarmst Recabad on Fixed 'D]]'E_E-H

Accued inferes! on Fload slt for tha F.Y -2017-18

: |Accued Interest on all sacurilies ralaied lo F.Y- 2018-17

-anulars

Accrued Interest paid on Central Govl. Bonds

Accrued Inlerest paid on Stale Govl. Bonds

1,142,777.78

Accruad Inlerest paid on PSU & Pul. Securities

1,110,008.22

Premium Paid on Central Govl Bond

Premium Paid on State Gowt. Band

Prarmium Paid on PSU & Pvi Bond

Particulars

Bank Charges

‘19‘2.33?.05

192,887.05




Gratuity Fund

sSchidide-1: GRATUITY LIABILITY:

Schedules Forming Part of The Balance Sheet
Financial Year ; 2097 -2018

Muﬂr-mmﬂhm 3,792,400, 850,00

Lu-_l;mtrﬂumuuhriran_ Ta9 556, 703,00 886,263,102 00

ALl S rpis rom [eoms & Bxsandinm 94,683,092 63 'IH-'N.N;T?

. Prision for paymast of Geakoty Lr.0 7,385,204.00 15,267,402.00

kd: Grabuity yatie I raspact of Praviows 15,267 402.00 £,663,088.00

Lass-Liabiity 1o b Pl fo WESETLL on :

AU of irarssher N

e I Rl 0 or s Aot T26.410,891.37 535,160,226.23 |

e P T = R
350, 755.00 1,134,437.00

ﬁlﬂ]mefﬂ-ﬁm

] amml.hl-:‘rnmmse_i
F] u LR 0 DI Spl Bond

A%}k SO0 2014

- 1660, 0240, 000 0 P 032.000.00 #00,000,000.05
2 [7.76% Karraiake SOL 2020 ¥7 80,000.00 #00,000.000.00 #7,580,000.00 190,00¢,000.00 |
3 |7E3% Muhasusiea Loan 3079 #7.820,000.00 $60,000.000.00 97.00,000.00 180,660,000.00
4 TN R SO 2 BELA D, B 10,000,030 00 BE, B, 540050 1Hm|]m;in_
L '-r.m'r'cc_-rr-u.mms &5 N5E 385,00 50, 000,00 00 49 345, 050 20 52,200 000 05
§ (M35 BIHARSOC 205 B5,00.500.50 £0.050.500.02 0,008,000 00 =0,300,601.00
7 |RS4% MECIHALYA SDL 3022 2,200 030 00 100,000,600, SELADY, 000,00 180,060, 366,00
B [as0% GURAT SO 3003 120,00,000.00 130,600.000.20 120,0001,600.00 179.050,905.00
5 [i5% weste ami 20,000,000.00 20,000,000 00 30.000,000.00 20,000,000.00]

Lo f?mi KERALA 5D 2002 45,230,000,00 sooo0cooonl 0 )

: R : il




& PLAAL

1 2,000 000 .00 50.000.000.00
3 o proooms £0,000,000.00 48,057,000 00 50,000,2300.50
3 |1aiox = urres Tamama: . 2 59,000,000.00 50,200.000.00
4_[1010% 58 LFPER TiBRI02 ; 0,200,00%.50 0,009,005.00
s |1050% FIDIC Lid DEBENTLTE 53,000,000, 20 50,000,000 50 50,000,000,00
& | HAFKHDEC L £0,500,050.00 50.000,600.05 £2,000,260 00
¥_[41.00% tolian (0 Corpussen 130,000,100.65 132,000,00.00 ¥30,600.005 0o
B |1 mwe-u-}umcmnw 106, 000,308, 05 136,200, 050,00 100,00, o, B3
9 975K UCD Bank Lowar Ther 11 Bonds 108,000 000,00 160,008,000.00 100,000 00060
30855 [HFC DONDS 015 B 206,000 60 100,05 £00.03 | 103,000.000.00
11 [{BEONREC BGIDS BIEK $0.800,500.00 50,000.005,00 §,600,000.00 |
12 lmas PR 3emm E030,£05,00 1,200,004 40 E.043, 000,00
13 [masy PrC ams /X0, 000 00 5.00¢,000 00 B.060,000.00 |
i |'il.£-l!i'H.EI:Iﬂ|? ) 0,000,060.00 B0.050,000 05

schedule-2: INVESTMENTS OF FUND

48,000,000

F.'

Schud-ule:hﬂ. H"ITEREST HE'EEI'FAH E!H HEC-LIHITFEE-

i
=k
1 [Ceshnf Govd Bodds 2D, 125 sl o0 N33, 135 200,00
_2_|Blale 5 T 53,0000 | 3, 206.008.00 |
D5 & Privpig Bonds Tod AR 10,00 Ad5 457, 000,00
4 i [a il b &l Barica .
B Iy e = 3 —
6 _linveslmend in SHI Mgl F 5 B3.C0
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WEBSEDCL EMFLOYEES' GRATUITY FUND : SIGNIFICANT ACCOUNTING
POLICIES & NOTES FORMING PART OF THE REVENUE ACCOUNT AND
BALANCE SHEET FOR THE YEAR ENDED MARCH'2018.

= 1. GENERAL INFORMATION
The West Bengal State Electricity Distribution Company Limited Employees Gratuity Fund has

- been nenified by the Department of Power and Neon-Conventionsl - Energy  Sources
Government of West Bengal, vide Gazette Notification no: 394 ~POMOVC-IV/2E-01/07 dared :

- - 04.07.2007 ag per which :-

- 'lnﬂerclnunfthepuwe.rm&n:dhytﬁnb—&nﬂiuu{ljnf&cﬁmﬁuﬂhhm:muf
Gratuity Act,1972 | the Governor is pleased to exernpt West Bengal State Electricity Board

- Employees” [ Desth-cum-Retirement Benefit ) Regulations 1985 fom the purview of the

! Peyment of Gratuity Act,1972 and 10 sccord recognition to West Bengal State Electricity Board

e Gramity Fund 2006 as * Deemed approved Gratuity Fund®

= 2 It is further approved that the provisions of Wast Bengal State Elecericity Board Employess
Gramity Pund Rules, 2006 (hereinafter referred o as Rules) will be applicable to West Bengal
State Electricity Distribution Company Limited (erstwhile West Bengal State Electricity Board)

- so that it may raiee gratuity fund from m'nunumm:aﬁ:rmlnpmpmufmmmmf;rmmr

o to the beneficiaries as per the Rules, ™

- Subsequently , the Fund was approved by the Commissioner of Income Tax , Kolksta-1~ on
06.11.2007 under Rule 2(1) of Part C of the Fourth Schedule of the Income Tax Act. 1961 . In

- sccordance with this approval, the income of the Fund exempt under 10 (759) (iv) of the

Income Tax Act, 1961,

The West Bengal State Electricity Distribution Company Limited Employess Gratuity
Fund has sarted dishursement of Gratuity from April 2008 onwards. This was in
accordance with the resofution me 14 ( 1 ) of the Board of Trustees of the Fund passed in

the I~ meeting of the Fund held on 08.02.2008,

2. SIGNIFICANT ACCOUNTING POLICIES
21  INCOME RECOGNITION

All income of the Fund is accounted for on sccrual basis In accordance with Accounting

Standard — 9 ( Revenue Recognition ) as issued by the Institre of Chartered Accountants of
India. -

& 22  EXPENDITURE RECOGNITION

— i) All expenses are sccounted for on accral basis

Page 1 of 5
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The premiums paid on purchase of securities are written off fully guinst

the incoms of the Fund during the year it is incurred.

i}

iv)

In cases where the securities are purchased from the secondary market
on cum-interest basis , such Interess paid is charged o Income
& Expenditure Aceount,

In accordance with the approval of the Commissioner of Income Tax , Kolkata-1 in
terms of Rule 2(1) of Part C of the Fourth Schedule of the Income Tax Act.1951 the
income of the Fund is exempt from Income Tax ws 10 { 25 ) { iv ) of the Income Tax
Act, 1961, Therefore no provision for Income Tax is made an income of the Fund.

13  INVESTMENTS

14

Ineestments are scoounted for en cleon price basis ie excluding scorued interest. In case
of any permanent diminution in the value of Investments, the smame is provided
for . Investments are done with the basic long term cbjective of holding till maturity
and not for sale & trading. The  premiums paid on purchase of the securities arc
written off against the income of the Fund during the year,

Investments are purchased from the primary market and ako from the secondary
market on the basis of the decisions of the Investment Committes of the Fund and as
per the price quotstions & advisory services provided by the Advisor to the Fund.
Investments in short term ( generally mamring within a year ) fixed deposits in the
banks were done as cash management measure on the basis of price bids provided by
the Banks and as par the decition of the Investment Commirtee of the Fund,

LS

The Fund has been approved under Rule 2(1) of Pant C of Fourth Schedule of  the
Income Tox Act, 1961. As such the investments of the Fund are made in accordance
with the provisions of the Rule 101 of the Income Tax Rules, 1962 The investment

pattern 28 specified in the Role 101 of the Income Tax Rules, 1962 has been complied
with ,

GRATUITY LIABILITY

i)

)

The gratuity liability s sccounted for as per the valuation of the Fund done by the
Actuary at the year end.

The gratuicy payments made during the year to the retired employess and family
membersflegal heirs of the decessed employees  are adjusted against the grawuity
Liability and as such are not part of the Income & Expenditare  Account.

Page 2 of §
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3 NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Thiere has been  Capital gain of Bs NIL lakhs st the tme of redemption of securities
during the year,

Az per the report subminied by the advisors. to the Fund oz on 31.08.2018, the
eggregate market value of all securities is higher than the book value by Rs 7.96
Crores {approx.) on Mark to Market basis.

The gratuity disbursement which was approved for payment by the Board of Trustees
within 31.03.2018 were mostly paid to the retired employees and  family
members/legal heirs of deceased employees within 31.03.2018 . However, Gratulty
emounting to Re7335.2001.00 approved within March, 2018 will be paid
subsequently. Provision has been made to the extent of this amount. However, liahility
in respect of the employees who have  retired by March 2018 but whose claims were
not received within March, 2018 could not be provided for due to non receipt of
information regarding the claimant and the amount of claim,

Contribution Paid by WBSEDCL during the year amounts to Rs, 57.85 Cr which
includes Bs, 50,05 Cr. as addittonal contribution  to meet the shortfall and ensire

monthly gratuity payment .

West Bengal Power Sector Reforms Scheme, 2007 was notified by No: 12-

POYOYTILR-222006 dated 25/01/2007 read with No: 313-POYOVILAR-
2972006 dated 19/09/2008 for providing and giving effect to the transfer and
viesting of all properties and all interest, rights & Liabilides of WBSEB in the
State Government and re-vesting thereof by the Stave governmaent to
WESEDCL and WBSETCL along with other property, interest, rights and
Liabilities of the State Government on the determined terms & conditions of
such transfer.

As per provisions of Clause no 5 (Transfer of Personnel) of the said notificadon
dated 25/01,2007 "all personnel of the Board shall stand transferred to and
absorbed In WESEDC on a provisional basis, subject to finalization by the
State Government in consultation with WBSEDC & WBSETC". In Compliance
to the aforesaid Notification, all personnel of the Board were transferred to
WBSEDCL, on & provisional basis maintaining the inter-se seniority of the
Employess as on 310372007 wee.f 01/04/2007,
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4.5

4.6

4.7

Further , » group of personnel wete deputed from WBSEDCL to WESETCL on a
provisional basis, subject to finalization by the State Government in
consultation with WBSEDCL & WBSETCL.

In the meantime all associated and allied issues and aspects with regard to final
transfer of personnel from WESEDCL & WBSETCL were discussed at varions levels
and consultations were made with the stake holders from time to time for

finalization of the matter.

Om the basis of Notification issued vide No: 984-PO/OY/C-1V/IE-88/13 dated
28/10/2015 of the Addl. Chief Secretary, Government Of West Bengal the
finalization of the transfer of Employees was confirmed by the appropriate
Government (ie Government Of West Bengal) from WBSEDCL to WESETCI along
with transfer modalities as enshrined in the relevant Schedules of the said
Government Notification.

The arrangements with regards to Staff Terminal Benefits has been outlined in
Schedule *D” of the Government notification dated 28/10/2015 as stated above.

As regards WBSEDCL Employees Gratuity Fund necessary action has already been
taken as per schedule “D" of this notification and the effects of transfer of Liapility
and Planned Assets from WBSEDCL Employees Gratuity Fund to WBSETCL
Employees Gratuity Fund has been shown in the relevant schedules of the Annual
financial statements of WBSEDCL Employees Gratuity Fund as on 31/03/2016 along
with its effect on receivables from the Company (fe WBSEDCL).

As per schedule D of the MNotification dated 28/10/2015 the Actuarial Hability
of Gratuity of erstwhile Board personnel who will be subsequently absorbed by
WESETCL based on the Final transfer Scheme was calculated to be Rs 50.58 Cr
(Approx). Out of Rs 50.58 Cr, an amount of Rs 22.45 crores was o be transferred o
the WBSETCL Employees Gratuity Fund within 31/08/2016 in the form of
Fund/securities. Total amount of Rs 22.45 Cr stands transferred o WBSETCL
Employees Gratuity Fund within 31/03/2016 in line with the Government
Notification.

During the year 2016-17 WBSEDCL Employees Gratuity Fund transferred an amount

of Rs 8,15,00,000.00 to the WBSETCL Employees Gratuity Fund in line with the
schedule D of the Govt. notification as stated above.
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During the year 2017-18 WESEDCL Employees Gratuity Fund transferred an amount
of Rs 637,00,000.00 to the WBSETCL Employees Gratuity Fund in line with the
schedule D of the Govt. notification as stated above.

Regarding the balance amount of Fund /security Transfer to WBSETCL Employees

Gratuity Fand, in line with r_hc schedule "I necessary provision & Liability has been
duly accounted for.

50  Previous year's figures have been re-grouped and rearranged/readjusted
wheraver necessary.

A\ o
@%(«8? S
(Sandip { Sudipta Chakraborty)
Sr. h-Innagar{Ir&A} AGM. (F&A), Terminal Claims
&
Member Sm:tnrjl B
WBSEDCL Employees® tee r

g
{Rajesh
Chalrman and Managing Direclor, WBSEDCL
&

Chairman
F Board

For C. GHOSH & €0,




Copy of
AUDITED ANNUAL ACCOUNTS FOR
EMPLOYEES' PENSION FUND FOR 2017-18

WEST BENGAL STATE ELECTRICITY DISTRIBUTION
COMPANY LIMITED



1 C. GHOSH & CO. P

Email: chandar_ghosh@vanlnsol

il- handco@gmall com
Ghartered Accountants ET.:';{':’.’.";: iTsmleminio: et
IND NDENT A ORS” RT
To
The Members of

West Bengal State Electricity Distribution Company Limited
Employees’ Pension Fund

Report on the Financial Statements

We have audited the accompanying standalone financial statements of West Beng
State Electricity Board Employees’ Pension Fund (“the Fund™), which comprise the
Balance Sheet as at Mur::hEI,EﬂIEaudﬂ'LESmmm:ntﬂflnmmnﬁ i

Receipts & Payments Account and Cash Flow for the year ended as on that date and a
summary of the significan! accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statemenis

The management is responsible for the preparation of these Financial Statements that give

A e and fair view of the financial position, financial performance and cash flow of the
Fund i accordance with the accounting standards

implementation and maintenance of adequate intermal financial controls, relevant to the

preparation and presentation of the financial statements that give a true and fair view and
are free from matedal misstatement, whether due to fraud or error.,

Auditor's Responsibility |

Our responsibility is to express an opinion on the Financial Statements based on our audit 1
We have conducted our mudi in accordance with the Auditin

accepted in India. Those standards requj
reasonable assurance about whether
misstatement.

" HLO.- Holkaty- BB-73, Sarat Park, Kasha, Kelkata-700 107, Tek 033-2442 E'i'":l-i, 2441 0595 4006 6774 # ]
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~ ®  Bhubangshwar Office (Flot No.- 48/ A, Unit 3, Kharavelar Nagar, Bhubaneshwar, Dist - Khirda, Odishs-751




- An audit invelves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the

=4 auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error, In making those risk assessments, the

= auditor considers internal financial control relevant to the preparation of the financial
statements of the Fund that give a truc and fair view, in order to design audit procedures
that are appropriate in the cirowmstances. An audit also includes evaluating the

& appropriatencss of the accounting policies used and the reasonableness of the accounting
estimates made by the management of the Fund as well as evaluating the overall

& presentation of the fnancial statements.

pia We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given
X 1o us, the financial statements give a truc and fair view in conformity with the accounting
principles generally accepted in India ;

& = In the case of Balance Sheet of the state of Affairs of the Fund s at 31st March 2018

- * In the case of the Statement of Income & Expenditure of the Surplus for the year
ended on that date =

= . [ndumufﬂ'-eStatﬁumtufkacciplsandPaymEmEAmumafthamnipmmd
payments for the year ended on that date

- . Inlm:as:uff_‘,nﬂiFIqutﬂ:mdewwhﬂﬂmfmﬁm}r:arendtdmﬂlatdm

a We further report that

_ (a) We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of audit
(b} In our opinion proper books of accounts as required by the law have been kept by the
P Fuudsufm-asitﬂp;mmﬁ'mndi:namimtiunufﬂubuuksnf&mnunts
(c) The Balance Sheet, Statement of Income & Expenditure and Cash Flow Statement
referred to in this report are in agreement with the hooks of accounts
i {d) In our opinion, the Balance Sheet, Statement of Income & Expenditure, Statement of
- Receipts & Payments Account and Cash Flow Statement dealt with by this report
comply with the applicable Accounting Standards

- For C.Ghosh & Co.
Registration no.- 322547

o Place ;: Kolkata
Date: 17" September, 2018




WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES' PENSION FUND

Pension Liability

BALANCE EH as n31 HS.EMEI

87,300, 074,233.00

ET-’,?EIJ,M‘I,?DE,W

Arrear Pension Liability 2 20,538,579.00 | 20,638 579.00
Pension payable 1o employess .

Payable to WESEDCL on a'c Ex-Gratia

Payment i |

Payable Te WBSETCL Employess’ Pension |

E ..'n% 1.-'JEI~EEDI:'-L Bond

510295 514 00

12,240,000,000.00] 15,300,000,000.00 |

B.5% WBSETCL Baond

432,000,000.00]  758,000,000.00

form an integral pad of the Balanca Sheat,

RN
(Sandip Roy)

Sr. Manager (F&A)
Fension Cell

For C. GHOSH & 0.

M%Mﬁ[ﬁ'lﬁ

Mol Mo- BSRiSD

Investments- Caniral Govt. Securities A8 2332 166 40000 2 332.13&#1]]4"@_
Investments- State Govt. Securities 4B 4,001,336,960.00) 2,306,395 000.00
Investment- PSU & Pyl Bonds qC 2, 10B,155,625.00, 3 837 690625.00
SBI ETF Mutual Funds 4D 193,096,240.00| s
Invesimenie- Fixed Daposit in Banks 5 0.00 S
Interest Recaivable ] 328.476,321.08 268,161 966.03
Recevablafrom WBSEDGL on A of Bx-

Gratia 2,422 300.00 3,024 850.00
Recaivabia froam WWBSEDCL T 26,604 571,298.15| 27.430,651,821.58-
Receivable from WBSETCL B 284 5888 00 1.212.961.00
Bank Balance . 8 509,783.458.71 | 312,284 631.68
H&cﬁwahrefru:n EPF TI'I.I'E‘I Funl:l

Th¢ E'::I"Ethl'lBE- refarrad 1& abaw and I;hamne:n:ﬂ "Mata on An-r;num and Emrﬁ:an.t .'h:mummg Policies

SEDCL Employe

rd
A
(Sudipta Chkkra riy)

A.G.M (FEA), Terminal Clalms
&
Member Secretary
ion Fund Trustea

I3

{ Rajesh F'u.lnd

Chairman and Managing Director, WBSEDGL

&
Chairman

WESEDCL Employees' Pension Fund Trustes Board




) WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
= EMPLOYEES' PENSION FUND
4, STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31.03.2018

Interest incame from Secirities B51,471,374.81

s=  |Interesl income from Savings Account 6967 83800 3, 858 B55.00
Interest income from WBSEDGL Bond | 1,160,604, 588 00 1300 500.000.00
== |Interest income from WBSETCL Bond | BB 340 000.00 B8 B90.411.00
Misc. Income |
= |Capdal Gain 4,335,000.00
TOTAL: A _ 2,211,708,601.91

R

Pt L o T
S;:ru;ir::ln'.-arem pald on purchase of 111,274,887 58
= |Miscelaresus expenditure _
Inderest Faid an OED to WBESETCL 260,094 635.00 81,155 852,00
== |SHCIL Charges (Depostory Participant) ) 27 88T 98 8442 81
- |Bank Charges 0,13 15_ 64, 110,50
TOTAL: B

_391,417,745.72 | 81,232,405.11

(i o Lisella i inagln s ) ] s IR A A e

The annmmd "Hota on Accounts™ and Significant Accsunting Palisies form an integral par of the Income & Expenditure Account.
o

- .
GRS e
{Sandip Roy) (Sudipta Chakraborty)
_ Sr. Manager (F&A) AGM. (F&A), Terminal Glaims
Pension Call &
Member Secretary
- WBSEDCL Employees Pension Fund Trustes Board
= For CI- '-: HUSI-I e 'r.:ﬂ'
o [ Hajus@a:*mym‘
_ Ugwndd w,'. RS Chairman and Wanaging Director, WESEDCL
&
Chairman, WBSEDCL Employees Pension Fund Trustes Board




0 e ar—
:.-_um £

L
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Sipini froen WSS EDTL o0 cmoard of Lases Enoasfre & HEL A TEEAD
Y e el Kt ROk, A covrTasirfon ArTes 1
reice Cosirbelion Aecsived lom WEEEDCL | 3467 AS0,000.00
sabees O nalrbalion Aesehved lam WESETCL £.307.585,00
for ta TCL 21,350, 000,00
[amsias Fiefureted by Banie B AMCAZ2.01 | ASOTAZEIELEY |
CashQuiffes |
Pension wil the 5442577 357,00
Payma o TGS oh Fersion Pagmen 834 004,00
Areads ATLCH ] 1hes ! =
Aeca Pension 4 Commutalon Ames fram WHSEDCL
Ex-Oraiin Faid o Fergaonan 48,507 45000
L THEAD
1T MAB5 S0
: mammmmul:mmrgu -
s Annuad Shargs ek ER L]
; - - B A B, 1, 16 (BB AT T34
450,00 S00.00
3,050,000,000.00
31000
1 5% SO0, 000 00
VBT A2 B0 00
RS E37, 400,00
400, 847.310.00
300, 500 000,00
53,040 000,00
i EATLEZT 410,08
1,504,941 560 00 -
1,494, 066,530 14
{irweaima i Flaed — :
| tmasd b SELETF Muhol Fond ﬁﬁﬁg
WOBET L, Ior saparatetion af Fund =
r 25,725,557 45
30,534 400,00
A0 EEE 430014
purchase of FaU & P, Bord 15,4888 AGCL00
SHCL ZTRAT.HE | 134471136571 2,268, 816,044. 20
h From Finansing Azt
Endbow:- 5
N Duttlow: -
[Net Increase In Cash during the year 267,498 83708
Bank Balance as on 01.04.2017 | 312,284,631.66
Hank Balance as on 31032018 49,7 T1
¥ \E/
(San ay) (Sudipta Chakraboriy)
S, Manegar [FEA} mqma.-rmm:lm
Panslan Cell

{ Rajesh

Shaleran and Managirtg Dinksbor, WESEDEL
B
Chatrmus, WHSEDEL Tmaloywia Parslon Fund Trosies Boa




P

West Bengal State Elecectricity Distribution Company

Limited Employees’ Pension Fund

ents Account for the g

iod ended 31.03.20M8
e N Hel .

5412577 26700
Frguisr Contrfraiion om WASEDIL
Adciicra Coviabition from WESEDZL
Gortietion [mn WESETCL 5,207, 985,00 (Priscogin+isinreal]
inderaur m WSRO, Horad HmrrhmEle 17 38ED51.00
WEBEDGL for papment 10 TCL Ex-Graiia Maid A 507 480,00
T _ TDS trom pansion 99240840
ﬁ?m. . 34,728.00 | Bank Charges 20,131.15
|Ex-grasis rom WEBSEDCL 48,200,000,00 [Tranates of Fund {Inier Bank) BE4,800,000,00
[Irleres om WBSETCL Blond 53045 000,00 [Puschass of Siia Gowenceme Bord | 1,604,841,860,00 |
Inleeeat o Cer. Govl. Bomd 197 AB2900.00) [/oowd el on Purciwoe of S 35,725,557 4%
Infeens on Sl Govt Bend 266,KX3, 4400 [Fremiumon ::g“'" of Stae 0 734 ADD.O0
snlerest on PS5 Sand §00, 547, 370,00 brveaimenl in Fised Depasi with
Ininrast on Traasany Bil - CL Crames [Depesiiong Partic 27 BET.2E
: [Leires Encistrmem & UBL fom
[mm.::rudnm - |wesenaL
[Imerecs! trom Busk (Ganing AVCa) B.OST.530.00 |waskTet tor sepantion 21,300,000.00
(Maturiy of Fived Dapasd Purchase: of PEU Bond £,414,056,630.14
||..'|n11rrhrnl PALI Bands 150,000,000, | TS 09 purchass of PSU 18,486,800.00
Muturty of Treasry Bl [T eyt S et 39,528, 130,14
Maivirity of Canial Gese. Bond = |E‘I'F Muitsal Furd Invpsiment 143,100,000.00
Trans(er ef Fund | Intar Bank] _ 994,500,000.00
Pitsitn Feefund from Banic 1 Leava Encashmenl & HEL :
BAZSOTLEE | ReneL 34.728.00
iT Refmd
Shale Chaque 2
{edermtion of £,6% TCL Bone 156,006, 000.00 .
{Closing Bank Balancs 508 783 400,71
&f WOSEDTL Bond :!.mi:-:nm 00
i SHEET 1 BF.

Thir anfrmid "Hals an Atsounis” and Spnficant focountng Poloas fam o infegl pad of e Becsip! & Bepments Aoconl

RS

ar. Hantw!FﬂM

For C. GHOSH & ~0.

v
{Sudipta Chakraborty)

ALGLM. [FRAN Terminal Claims
i

Mismmbier Secretiny
P Fund T

gl
{ Rajesh

ECC 1 :

Chalriman and H.I.lﬁnig Director, WESEDCL
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WH-I

Wk-1

WM

Working Notes

Fansmn Fund

R e GG AT

| T 101 5 P EF DRUCRE [T LT R 1 G0 i T ] |I|-r|||-l| S LI

a |Interest received on Central Govt. Bonds during the year 197.402,500.00
b |interest received on Stale Govt. Bonds during the year 294.833,440.00
¢ |Interest received on PSU & Pvi.Sector Bonds during the year 400,847 310.00
d _|Interest received on T-Bill Bonds during the year -
a |Accrued interest on Cantral Gowi. Bonds for the FY -2017-18 43,162 550 44
f |Becrued interest on State Gowt. Bonds for tha F.Y 2017-18 47,245 BT BT
9 |Accrued Interast on PSU & Pvt.Seclor Bonds for the F.Y 2017-18 236,067,973.97
h  |Accrued interest on MM for tha F.Y -2017-18 -
Total (A) 1,220,558,871.08
Less: |Interest HEGBNEHJIB on EEGI.II'I'EPEI!H for fhe F.Y -2016-17 269,151,066,

Paﬂl:ulnru = | Hs
a | Total Interest Recaived during the year 2017-18 -
b |Accrued Interest on Fixed Deposit for the F.Y -2017-18 -
_Total -
Less: [Accrued interest on FD for the F.¥ 1617 2
| Transfer to Income and Expenditure Account . E
S R e Compotaton-6 e
Particulars Rs.
Accrued Interasl paid on Cmtni Govt, Bonds
Accrued Interest paid on State Govi. Bonds 25.'?25.55?.45
Acerued Interest paid on PSU & P, Securities 29,828,130.14
Pramium Pad on Eaﬂtm!;_uﬂ Bond i
Premiurm Paid on State Govt, Bond 30,234.400.00 |

F'rnrnh.rm Paid an PEU & thdﬁnnd

PRl e e e e e T

1E 43& EIII {IIII

'Jl:-_.:f::'j B '-||||I| 31 ] lile ||. ;

2'31:31 15

20,131.15




Schedules forming part of the Pension Fund Balance Sheet

Financial Year: 2017-18

Seheduls-1: PFENSION LIABILITY:

57,303,074, 213,

Leas: Faron debunad i Bereer 5,433, 850,272 00 &_528,A540_BEG. 00
L.H:;'Ihll.n I:I::-I'ﬁ.l"'l' 1rm 4 ,0af 607 00 2,121,000000
Ly v i o B TRETOL T -

[rarusree

e el S e e L 2,421,000,00 | 1.861.800.00
Al om0 b CLTON! o FY.2011-18 Tlﬁﬁﬂ_lé‘-lr 2 0EE) A5 B30 67
Afid increass I Iabltien. during P yom A 2,733,314 087 59 4,864 515,007 54
SR 1,319,081 684 51 1,298 264, 908,52
b el | 5125,01281 | 5900 554,72
Rid Focaralintoe WHIETCL 8.217.308,00

Schedule-2:ARREAR PENSHIN PAYABLE:

his te WESEDCL 0N AIC Bx-GRATIA PAYMENT

Pardicul e .

RAiGuss us on 3000010
Rs_

SO #8 o0 3893, 2017
o
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fichedule-4: BYESTMENTS
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Schedila-7; RECEIVABLE FROM WESEDGL
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e EER A
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WESEDCL EMPLOYEES PENSION FUND : SIGNIFICANT ACCOUNTING
POLICIES & NOTES FORMING PART OF THE REVENUE ACCOUNT

L.l

12

AND BALANCE SHEET FOR THE YEAR ENDED MARCH2018

SIGNIFICANT ACCOUNTING POLICIES

The West Dengal State Electricity Distribution Company Limited Employees Pension
Fund hes been notified by the Ministry of Power and Mon-Conventional Energy Sources,
Government of West Bengal vide the Gazene Notification no: 392 -POYOYC-TV/ZE-01/07
dated : 04.07.2007 as per which: '

“the West Bengal State Elearichy Distdbution Company  Limited may raise
superannuation fund from is’ own resources as well == from WESEB Employess’
Comtributory Provident Fund { employers' contribution in the CFF ) as " Deemed
Approved Superannuation Fund” for sole purpose of payment of pension and / or family
pension to the employees { beneficiaries ) and pensioners { including family pensioners )
directly from the Fund without purchase of anmuity from any Insurance Company as
stipulated in the provizions of Past — B , Fourth Schedule of the Income Tax Act,1061"

Subsequenzly, the Fund was approved by the Commissioner of Income Tax, Keol-1 on
06.11.2007 under Parr B Fourth Schedule of the Income Tax Act, 1961, In accordance
with this approval the income of the Fund ks exempt under 10 (25) (iii) of the Income Tax
Act, 1961.

The West Bengal State Electricity Distribution Company Limited Employees Pension
Fund has started disbursement of pension from Aprl, 2008 onwards, This was in
sccordance with the resolution no 14 (1) of the Board of Trustees of the Fund passed in
the 2% meeting of the Fund held on 068.02,2008.

INCOME RECOGRNITION: -
Al ineome of the Fund has besn accounted for on accrual basis in accordance

with Accounting Standard — 9 (Revenue Recognition} as issued by the Institute of
Chartered Accountants of India,

EXPENDITURE RECOGINTTION:-
) All expenses have been accounted for on sccrual basis.
ii)  The premiums paid on purchase of the securities are written off fully against the
income of the Fund during the year it is inourred.
fii) In cases where the securities are purchased from the secondary

marker on cum-incerest basis , such interest paid &s charged to Income
B Expenditune Account,

Page | of 6




1.3

1.4

iv] In accordance with the approval of the Commissioner of Income Tax, Kol-1 in

termas of Part B, Fourth Schedule of the Income Tax Act, 1961 the income of the

Fund is exempt from Income Tax Uis 10(25)(iii) of the Income Tax Act,1961.
Therefore ne provision for Income Tax has been made on income of tha Fund.

INVESTMENTS

)

iid}

Investments are accounted for on clean price basis i.e excluding accrued interest.
In case of any permanent diminution in the value of Investments, the sme is
provided for . Investments are done with the basic long term objective of holding
till maturity and not for sale & trading. The  premiums paid on purchese of the
securities are written off against the income of the Fund during the year.

Imvestments ace purchased from the primary market and also from the secondary
market on the basls of the decistons of the [nvestment Committee of the Fund and
as per the price quotations & advisory services provided by the Advisor to the
Fund. Investments in short term ( generally maturing within a year ) fixed
deposits in the banks were done as cash management measure on the bass of
price bids provided by the Banks and as per the decision of the Investrent
Committes of the Fund,

The Fund has been approved under Part B Fousth Schedule of the Income Tax
Act, 1961, As such the investments of the Fund have been made in socordance
with the provisions of the Rule 85 of the Income Tax Rules, 1962, The investment
pattern as specified in the Rule 85 of the Income Tax Rules, 1962 has been

complied with.

PENSION LIABILITY

i)

if)

The pension liakility hes been sccounted for as per the valuation of the Fund
done by the Actuary at the year end.

The pension payments made during the year to the pensioners and family
pensioners are adjusted against the pension liability and as such are not part of the
Hevsnue Acopunt.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31.03.2018

i1

As per the repont submitted by the advisoss to the Fund as on 31.03.2013, the
aggregate market value of all the securities is higher than the book value by Rs
3165 Cr. appraximately on Mark (o Market basis.

From May, 2008 4l January, 2009, WBSEDCL transferred Bs. 875861 Crore in
cash to settle the past Hability and to settle the sccumulated deficit, This amount
Page 2 of &




23

2.4

25

has been invested subsequently by the Investment Commirtee of the F
Besides, during 2008-2009, the 8.5% WHSEDCL Bonds have been issued by
West Bengal State Electricity Distribution Company Limived of face value Rs
1530.00 Crore and the 8.5% WBSETCL Bonds have been kssued by the Wes
Bengal State Electricity Transmission Company Limited of face value Rs. 270.00
Crores (Out of the Bonds of fece value of Re. 270 Crores issued by WBSETCL,
Bonds having face value of Rs 156 erores stands transferred to WEBSETCL
Employees Fension Fund as on 31/03/2015 , Bonds having face value Ks 18 Crore
stands rransferred a5 on 31/03/2017 & Bonds having face valne Re 18 Crore stands
transferred as on 310032018} .

Liability has been shown in the Balance Sheet to the extent of this unpaid amount
also. However, liability in respect of the employess who have retired by March,
2018 but whose claims were not received within March, 2018 could not be
provided due to non-receipt of information regarding the claiman: and the
amaufit of claim.

Since the provision on sccount of ROPATY Arrear Commutation & Pension
were estimated Agures, the excess provigon om account of commutation
(considering 100%% exerclse of aption) has been raduced by the amount actually
paid out & the balance provison on account of ROPA'DY arresr Pension
Ligbility {estimated) has been kept in balance. Board of Trustess believe thar the
amount of provision, considering available information, is sufficient to cover any
furore liabilites.

Amount receivable from WBSEDCL as on 311.03.2015 was Rs 3685.56
crores which included receivable from WBSEB Employees CPF Trust Fund
of Rs. 1305.11 crores in terms of the West Bengal Power Sector Reforns
Transfer Scheme dated 25/01/2007 read with No: 313-PO/OTILAR-29/2005

dated 19/09/2008 , The amount has been arrived at by the WBSEB ECPF
year after year with accrued interest which has been also shown in relevant
schedules /notes to accounts of the said Trust Fund, The fact of receivables
from WBSEB Employees CPF Trust Fund  which was already being stated
in the notes to accounts and considered in the planned asvets every year has
been  shown in a separate schedule now segrepating the receivable from
WRBSEDCL for this year ended on 31.03,2016.

Amount receivable from WBSEBECPF as on 31/03/2018 now stands at Hs
1674.6%9 crores which his been shown in the relevant schedule.
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Wiest Bengal Power Sector Reforms Scheme, 2007 was notified by No:
12-PO/O/TINBR-29/2006 dated 25/01/2007 read with No: 313-
POYOYIILAR-29/2006 dated 19/09/2008 for providing and giving effect to
the transfer and vesting of all properties and all interest, rights &
Liabilities of WBSEB in the 5tate Government and re-vesting thereof by
the State Government to WBSEDCL and WBSETCL along with other
property, interest, rights and Liabilities of the State Government on the
determined terms & conditions of such transfer.

As per provisions of Clanse no 5 (Transfer of Personnel) of the said
notification dated 25/01/2007 "all personnel of the Board shall stand
transferred to and absorbed in WBSEDC on a provisional basis, subject
to finalization by the State Government in consultation with WESEDC
& WBSETC", In Compliznce to the aforesaid Notification, all personnel
aof the Board were transferred 1o WBSEDCL, on a provisional basis
maintaining the inter-se senlority of the Employees & on 31/03/2007
w.e.f 0L/0472007.

Further , a group of personnel were deputed from WBSEDCL to WBSETCL
on a provisional basis, subject to finalization by the State Government in
consultation with WBSEDCL & WBSETCL.

In the meantime 21l associated and allied isswes and sspects with regard to
final transfer of personnel from WBSEDCL & WBSETCL were discussed at
various levels and consultations were made with the stake holders from
time to time for finalization of the matter.

On the basis of Notification issuad vide No: 984-PO/QYC-TIV/IE-88/13 dated
28/10/2015 of the Addl. Chiel Secretary, Government OFf West Bengal the
finalization of the transfer of Employees was confirmed by the appropriate
Government (ie Government Of West Bengal) from WBSEDCL to
WERSETC] along with transfer modalities as enshrined in the relevant
Schedules of the said Government Motification.

The arrangements with regards to Staff Terminal Benefits has been
entlined in Schedule "I of the Government notification dated 28/10/2015
as stated abave,
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As regards WBSEDCL Employees Pension Fund necessary action has
already been taken as per schedube "D” of this notification and the

effects of wransfer of Liability and Planned Assets from WESEDCL
Employess Pension Fund to WBSETCL Employees Pension Fund has been
shown in the relevant schedules of the Annual financial statements of
WEBSEDCL Employess Pension Fund as on 31/03/2016 along with its effect
on receivables from the Company {ie WEBSEDCL). '

37 As per schedule D of the Notification dated 28/10/2015 the Actuarial

lability of Pmﬂmdmhﬂeﬂmrdpmnnﬂwhntﬁﬂb&mh&qumd}r
absorbed by WBSETCL based on the Final Transfer Scheme was ecaleculated
to ba Rs 246.95 Cr (Approx). Out of this , an amount of Rs 161. 33 crores
was to be transferred to the WBSETCL Employees Pension Fund within
41,05/2016 in the form of 8.5% WESETCL Pension Bonds (Rs 156 Crores)
and the balance through Fund/securities. Total amount of Rs 16373 Cr
stands transferred to WBSETCL Employees Pension Fund within 31/03/2016
_ The exesss amount of Rs 2.35 Crores will be subsequently adjusted with
WEHSETCL Employees Pension Fund in subsequent years at the time of
balance payment in 5 (Five) phases in line with the Government
Notification. The Break up being:

a) 13 nos B.5% WBSETCL Pension Bonds: (each having fece value Rs 12
crores): Rs 156 Croves

b) B.5% interest for 7 months (on Bonds of face value of RBs 156 Cr) ie from i
01/04/2015 to 31/10/2015: Rs 7.73 Crores.

During the year 2016-17 85% WBSETCL BOND having face value of Bs 18
crores stands ransferred to WBSETCL Employees Pension Fund. In addition
mdﬂnmmmntufhﬂhkhhasnhuhmtmmfmm&mwmm

Employees Pension Fund.

During the year 2017-18 B.5% WERSETCL BOND having face value of Rs 18
crores srands transferred to WBSETCL Employees Pension Fund. In addition
to this an amount of Rs 2.13 Crores has also been transferred to WBSETCL

Employees Pension Fund,
Regarding the balance amount of Fund /security Transfer to WBSETCL

Employees Pension Fund, in line with the schedule "D necessary provision
& Liability has been duly accounted for.
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As regards WESEDCL Employees Pension Fund necessary action has

7 already been tiken as pex schedule "D” of this notification and the
' offects of transfer of Lisbility and Plenned Assets from WESEDCL
e Employees Pension Fund to WBSETCL Employees Pension Fund has been
shown in the relevant schedules of the Anmual financial statements of
L WESEDCL Employees Pension Fund as on 31/03/2016 along with its effect
on recejvables from the Company (ie WESEDCL). |
-~
37 Asper schedule D of the Notification dated 28/10/20135 the Actuarial
- liability of pension of erstwhile Board personnel who will be subsequently
absorbed by WBSETCL based on the Final Transfer Scheme was calculated
- 1o be Rs 24695 Cr {Approx). Out of this , an amount of Rs 161. 38 crores
was to be transferred to the WBSETCL Employees Pension Fand within
- 31/03/2016 in the form of 8.5% WBSETCL Pension Bonds (Rs 156 Crores)
and the balance through Fund/securities, Total amount of Rs 16373 Cr
- stands transferred to WBSETCL Employees Pension Fund within 31/08/2016
 The excess amount of Rs 2.35 Crores will be subsequently adjusted with
-~ WEBSETCL Employees Pension Fund in subsequent years at the time of
5 balance payment in 5 (Five) phases in line with the Government
- Motificztion. The Break up being:
-~ a) 13 nos B5% WBSETCL Pension Bonds: (each having face value Rs 12
crores): Re 156 Crores
b} 8.5% interest for 7 months {on Bonds of face value of Fs 156 Cr) ie from
a 01/04/2015 to 31/10v2015: Rs 7,73 Crares. .
= During the yesr 2016-17 8.5% WBSETCL BOND having face value of s 13
crares stands transferred to WBSETCL Employees Pension Fund. In addition
™ to this an amount of Rs B lakhs has also been transfarred to WBSETCL
4 Employees Pension Fund.
[During the year 2017-18 8.5% WEBSETCL BUND having face value of Rs 18
i crores stands transfarred to WBSETCL Employees Pension Fund. In addition
= to this an amount of Rs 2.13 Crores has also been transferred to WHRBSETCL
Employees Pension Fund.
A Regarding the balance amount of Fund /security Transfer to WBSETCL
= Employees Pension Fund, in line with the schedule "I necessary provision
& Liahility has been duly accounted for.
-
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40 ‘There has been Capital gain of Bs 43.35 lakhs at the time of redsmption of
securities during the year,

3.0 Previous yeare figures are re-grouped and rearranged readjusted wherever
-n#l:ﬁm}".
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Copy of
AUDITED ANNUAL ACCOUNTS FOR

EMPLOYEES' CONTRIBUTORY PROVIDEND
FUND

FOR 2017-18

WEST BENGAL STATE ELECTRICITY DISTRIBUTION
COMPANY LIMITED




-_ C. GHOSH & CO. S i

Emnil: chandna_ghaal diresil et

Charterad Accountants Ewnil: egloslwuidonmgindl, e

Wielssiie: wivw, celmshmimlio reon

INDEPENDENT AUDITORS” REPORT

To

The Members of

West Bengal State Electricity Doard
Employees’ Contributory Provident Fund Trust

Report on the Financial Statements

We have sudited the secompanying standalone financial statements of West Bengal
State Electricity Board Employees’ Contributory Provident Fund Trust (“the
Trust™), which comprise the Balance Sheet as at March 31, 2018 and the Statement of
Income & Expenditure Account and Cash Flow for the year ended 25 on that date and o
summary of the significont accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The management is responsible for the preparation of these Financial Statements that give
a true and fair view of the finencial position, financial performance and cash flow of the
Trust in accordance with the accounting standards generally accepted in India. This
responsibility also includes maintenance of adequate accounting recotds as requived by the
applicable law for safeguarding of the assets of the Trust and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prodent; and design,
implementation and maintenance of adequate internal financial controls, relevant to the
prepatation and presentation of the financial statements that give a true and fair view and
are free from materinl misstatement, whether due to fraud or emor.

Aunditor’s Responsibility

Our responsibility is to express an opinion on the Financial Statements based on our audit.
We have conducted our audit in accordance with the Auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
rensonable assurance about whether the financial statements are free of material

nussiatement,
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An audit involves performing procedures to obtain avdit evidence about the smounts and
the disclosures in the finencial statements. The procedures selected depend on the
auditor's judgment, including the assessiment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the preparation of the financisl
statements of the Trust that give a true and fair view, in order to design audit procedures
thot are appropriate in the circumstances. An awdit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Trustees as well as evaluating the overnll presentation of the
financial statements.

We befieve that the andit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinicn and to the best of our information and according to the explanations given
to us, the financial statements give a true and fair view in conformity with the accounting
principles generally accepied in India :

(#) In the case of Balance Sheet, of the state of Affairs of the Trust as at 31st March 2018

(b) In the case of the Statement of Income & Expenditure, of the Surplus for the year
ended on that date

(¢} In e case of Cash Flow Statement, of the cash flows for the year ended on that date

We further report that .

() We have obiained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of audit

(b} In our cpinion proper books of account as required by the law have been kept by the
Trust so far as it appears from the examination of the books of account

(¢} The Dalance Sheet, Statemment of Income & Expenditure and Cash Flow Statement
referred o0 in this report are in agreement with the books of account

{d)} In our opinion, the Balance Sheet, Statement of Income & Expenditure and Cash
Flow Statement dealt with by this report comply with the applicable Accounting
Standards

For C.Ghosh & Co.
Chartered Accountants
Registration no.- 322547E

Yobortllt

Partner
Membership Number 058150

Place « Kolkata
Date 30th. August, 2018
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EALANCE SHEET AS AT 315T MARCH, 2018

{m Rupees)® | (in Rupees)(T)

[ASSETS SCHEDULE zoi7T-zo1d 216-2017
Investments 18&14 26,903.006,171.00 24,095,248,141.00
Enterest recervable T G B08 301,00 Fi2,9a34.567.00
Balances with Bank 4 104,185, 850,00 439,075,556,00
TDS Becshvahls 10 0,040 2,575,066.00

TOTAL 27,604,703.012.00 o [ 0. 00
LIABILITIES
Employees’ Subscription [ 1.874.576,997.00 1,592,650,950.00
Emplover Contribution a 1,400, 020,374.00 1,238 409,735 00
Fayeble to WBSEDCL (arstwhile WESEE) o 23.410,203.165.00 21567, 465,214.00
Miscellanegus Linbilities 2] 1,108,992.00 1,190,952,00
Equity Income Stabilisation Reserve L1 42,910, 473040 30, I70,539.00
Accumulated Balance of Amortisetion of Excess A
of Cost Value over Faoe Value 3 1.264,806.00 7.536,530.00
Balznoes brought from 1/E Aecount 870,723, 306,00 813,005,570.00

TOTAL 27,004,703,012.00 250,2 00

The Bebecdule seforred te abirve aiel U conaned "Foles on dossumis® and Hlgnificens deensiiting Pallelee Saew an bnlegmd paa of i Balance Shacy

v berms of our Feparate report
Fuse C Choxh & Co.

Chartersd Acculindanis
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)

FUND TRUSTEE BOARD

b

[(Mabuyu G AL Ghiosh)

Parmer | Sonior Mannger (F&A), Providen Fund & Cheirmen and Managing Dirsctor, WRSEDCL &
Moembershi COEBLRG Member: Seeretary Chairman
WESESECPF TRUSTEE BOARD WESEBECTF Tristee Banrd
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[NCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 15T MARCIH, poaf

{ in Rupees) (%] { in Rupees) (%)

INCOME _ 2017-2018 2016-2017
Interest on Secusities / Bonds 2,185,173, 744,00 2,002, 75462768
Commission / Incentive 0.00 70, 000.00
Interest from Savings Account £.051,382.00 8,558,779.00
Income from SBI ETF RIFTY 50 51,513,550,00 51,604.575.00
Interest on TOS Befund (Ref Note Mo, 6] 25630400 .00

TDTAL 2 182 005, an0.00 =,063,077,98L.68
EXPENDITURE : -
Interest eredited to Subscribers a53.080,238.00 214, Bos.5ab.00
Interest payable to WBSEDCL (Ref Wote Mo, 1) 1,943,?:3.'@5.::& 1,716,705, 94500
SGL AJC , DEMAT A/C Charges & Bank Chgs. E6, 66B.00 27,733.-03
Accumulated Balance of Amortisation of Excess of Cost value over face
value 15, 57%,488.00 5,840,503 66

TOTAL 2,012,230, 300.00 1,941,459, 807.69
Excess of Income over Expenditure for the year 64,865,070.00 121,618,173.99

REVENUE APPROPRIATION ACCOUNT FOR THE YEAR 2017~ 2018

I 3 I+ L
Balance brought forward from Jast year 813,005,.570.00 718,312,468.41
Excess of Income over Expenditure for the year B65,670.00 121,618,173.00
Total B82,871,240.00 B530,930,642.40
Less ; Transfer to Equity Income Stabilisation Reserve 12,138,534.00 26,925,072.68
Balance carried over to Balance Sheet §70,722,306.00 B13,005,569.72

Mt Sebedule relerred bs shone and the sanesed "Woies ow Aeeounts’ und ‘Significant Accoanring Fadiciox furm an siegral part of the Revesise Ascaunl

tn terms of oiir sejparise repur
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Mluiialevr Berretms
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L “WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY
PROVIDENT FUND TRUSTEE BOARD
-
i - rr— T
[CMH FLOW STATEMENT FOR THE YEAR 2017-2018 .
. SOLT-20158 A016-200T
Cash flows from Operaticnal Activitips Lin Rupegs] (7] Lin Bupees) (T) Lin Rapees) (T)
- Fond remittance from WESEDCL, WBEEETCL & Other
Company sgainst Employess’ Provident Fumid
Dnductione & Employers’ Contributisn [A) G056, E78, 386,60 B50,473, Ta8.00
iy,
Add i Recolpts In respect of depulationlsts & Ot hers [B) 433,095,000 211,535,000
. Juld : Refund from Incoma Tag [B1)
4,331,460,00
Lpan=
= Taymamk
Finnl Paymaonts [ C) 20F, 043, 993,00 ‘RS, 918,027.00
Lens;
L Payment of Advances (D} LE0, 535, 10D 0 103 885
A 131 .00
Paymeant of TDS U/S 1924 D) 425,510,000 ARY, a0 On
o, Leas 1 Paymont made te EPFD |E) .00 .00
[A+BeR]-C-mO1E | 25%5,134,308.00 160,495,092 0
T Cash Nows from investing activities
3,572, 725,270,600 H83.925.2356.00
HLHJL recoived from redemption of motzred Bomnde &
| Eecusitics and Refund frem Investement |F |
e Lt
Purchnse of Bonds , Secarities nnd Others (&) 5,300, 300,000.00 2,027, 000,000 00
—~ Add ; INTEREST fs DIVIDENT INCOME: (1)
intorest roceived 2,344,730, 702,00 1,997,084, 21 2,60
Divident received Fromm SBI Bqulty Nifty 50 5,937, 600,00 = “.ﬂi.m.u
- Imcentive recoivod 000 -m.:m'ug
Bank Interont Recoived 5.081,202.00 5552 'm:-'uu
. 2,997,719, 494,00 £,010,400,491 .60
— Az
Discount Recalwsi [11 24,0585, 000,00
g " PR L e
e, Preinby pald on Investmant|Hj TH.RET, 500,00 BT LBTH. 000,00
E:m tntzreal paid on InwvestmentiL] G, 241,.493.31 ﬂ-d_&ai-:!i:l!-.-li
o B
- DEMAT Charges
|SCL & Bank Charges 6, THG. 32 2T.618.22
Sub. gatnl
- “Chaspea Far Investing Activiiy () (F-cemme-w-L-m) 15%43,023,014.63) 124,750, 282906
p Less ; Befand to WESEDCL § WBEETCL
! 0.0 125,686,724,
—_ et Change In Cash Flow During the Yeor [337, 800, Tl 63 awﬂ,sﬂ,m.g-:l
Openning Bank Balonoe as st 01.04,2017 439,076,566,3% 179,517 998,43
s Cloalng Pamk Hllu.n.:bu kS &t 31.03,9018 101, 185,849, 76 439, 076,556, 1%
Tow e nas ol onr sepeirale repoel
il ewen e,
] Fiar O Cilhosh B Co,
Charizrasil ﬁmllllllullﬁm
P Baid Mo, @ paagg7E
R N o
- {Mahevn Gl | [} In Poasdey )
ety L Soainr Moneger (PEAY, Provident Fusd & - Chirman o Maensging Mrecior, WIESEDS T &
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WEST BENGAL STATE ELECTRICITY BOARIY EMPLOTEES CONTRIEUTORY PROVIDENT FUND TRUSTEE BOARD
EEEELH
BUMMARY STATEMERT FOE THE YEAR 2017-2018
EMPLOYEES BUBBCRIPTION EMPLOTER CONTRIBUTION
Rmployess Subscription as on 1032007 150IEE05ED, 30 |Emplayers Contribitlon ax on 31.033017 123840278816
ihmwﬁﬂsmniﬂmthhdﬂ. 5,00 | Losss Trasater To WRSEDTL an wesonat of Bmap, Cont- - adlL 0.0
Add: Trasafer Bas WHSEDCL om sccudnl of Brmp. Sube. - Adj. A051 1T, 00 |#dd: Trensfer from WEEEDCL an accouul af Emp- CoartyAdi ER12A7.00
futd s FORM 3 ujnm.nmu wRPG 00 |Add - FORE 3 Adjustment-dinki 203YT.00
Adjussed Cpg Bal, Emgloyeas’ Subsasan 1.04.2017 1E0 50 | Atjusted Employers’ Contras on 1.08.2017 1Z3A2EGAHT- 16
Ar Behadsls Nguse for the poar 0172008 Al Seheduln Hpere for the Jear F017-2018
Ereplvees subscripden Pl L PR Emploeer's Contributon HIATREERE00
Berovery of RO 37081 BBk Ackd: wabs mavcomalder m Rhedicde | a%E 0 SOITERFAT.O0
Recowory of Emeerat E3401 31,00 Adds Interest wedited during 2017-201E [ 111097280400
Adil: smba pssceneadeF B schedule £336.040 ARG I0RL. 1V ICETRED.OD
Leas: Caply payraeyls
Lass Faymenls Fieal Paymzn 454007 00
Fimal SrvEiens 108070547 A AdUNLLED P2ARELOT O
Paymesd of piuaness| Recovemble and Part-linnl Whihcmawal | =7 aG L0700 2616288254 00 [Faymesit of pdvancesiPari-final Widdrawsl .00
A jisLmen
L8 + Ex Empioyer Subscciptien Atsnnd 00 [Lad : Ex Esployer Conkdbution 15764200
Add: Intesest edbbed dysing SHET-2018 (A) Bl | et FRSE 00 =
1A1RG20E8.00
Cloaing Balanes a5 an 31.03. 2018 18 T4652153.39 | Cloaing Balance wx oo 21,03 2008 14615959228 16
[PF A 00| e B0 A C- 000288 1584000
Oush recalpts [Exel. S, FiE] [FF &G - 1353 pro ) Add: Cash peosipte (Exel. Bal- Fig FFAJC - 125300 5,00
Bush Depesit of Subsription & Advanss  #F AJC - S00DET 34197.00 {cash Daposst af Contrdbetion R A[C - SOIRET) L, 6200
[FF A C90 R oGO0, 00 [FF AJC-1B91 035 34, 20500
[PF A/ C-15F 1 L5] THEAZ. 04 PF A C RO LE4R1T 1, 302,00
{FFAJC- 13T Al B GERAGOT
PFASD -EIAOIT Lane.0 F14507.00
Adjustad Clnsing Balangs of Emp. Subseciplion an at 310318 1ET4ETESRE.3% | Adjscted Closing Balance of Emyp, Centribution as st 310 58 14620261 Th. 16

| REF : SEHEPTLE 3]

[ REF ; SCHEDDLE 4]

FINANCIAL YEAR 2017-18= Rs 25306023500

AGGREGATE INTEREST EXPENSES CHARGED T0 INCOME & EXPENDITURE ACCOUNT A CREMTED TO SUBSCRIAER'S ACC

OUNHT FOR THE YEAR
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o
; Anigm, ba schndule-T
3 Regelunble frpm WBSEDCL for 3017-18
.
o Ay Erom WESEINCL ax on 05,0430 Sl iLET
- =
A &
mma,m_bma-muﬁw
-
Emphidstes Sulsacdjiinn 253,484 A6T.00
ieeepegry al Aikiinee 7,010, 13500
o jgermerry ol lidenr [0 KR
Fpe,084,FIL.00 G GE T
: Eekaduts (e bae. Emeteysn’ Centcimiien ALD
=
Eaplapi's Coalbaiion 02,635, T00,00 202G ETHHY, TN
=
fdadc
Salnrigs transfes freas GFF T CEF & Priay Perlod
. Empluyos Sriseslptien AN BET.0)
Fanglarat Camtriliptlon 55188400
Roeolvabla Dom WEESEDC] 00, ERE 00 13 Dreg 6, ulr
=
Adil + Amouns sefunded to WISEBLL fowials ndwane AR LIRS
|55 1 Prnd peecivail fron WESEDCL during 1he yoar 3017-18 s-;-.w»;.,frmu
. Liks ¢ Funil fecabved om Golt duslag the ypear 201708 i ..B-l'lil'-ﬂr'
Fed Amaount s caberbi frem WHEEDCL towamis Frovident fund P for 3G1T-1H LN P L LI
1
ey Het hmemnt ressteahln Tnm WESEDCL towa s Prewide ol fumd Dhaes fer Depalied Employess Poadad
WSETOL 20Le-17
- ol s Esbacrlafian S
Fanjibeyerra Bulwseijilbai 16,108 85
Hnereety of Salwmiws 760
erireery of 10 ]
™y [T = EannT 00
Seledula Brue Lro, Bnyleye’ Gentrintion 4/2
Py Fmhiyren Costefinnbon L6, Vo0
m 153, 108.00
Fand cocelvod from WESETEE durlag 26T 18 0] 40, o0d, B
= Ponid pesstred Bowm WRSETCL unit directly ZOHLT-18 I ) .
Armseni fidonded b WOSETCL townrds pdwance sominliences
duly mecenciléd Wpts 01718 ]
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STATE ELECTRICITY BOARD EMPLOYEES'
FUND TRUSTEE BOARD

EGHTRI‘BUTQRY _PRD\TIDENT
notes forming part of the

a)

b}

2.

c)

]lnl'ﬂﬁh"-lﬂltﬂ
15 are being carried in the ﬁnﬂﬂci:qlstntm-nenm at Cost 1.e #k
j i from Secorydary

(Purchase Value imainty in case of purchase of Govt, Securiti
i 3 , which is paid for aegaisition af Investnenl
the cost of irierest jd o€ Interest purcliase- Further,
WESEBECPT Trustee Boa has decided 1O invest in equity and  Telabed
instruments 1n the financial year a017-18 a8 PET guideline of EPFO vide file no-
ated  26/oh/2015 read  with Gaoeelie

Hﬂflhill:hsz,f?atwm p015/ 12937
ttern 2015 fof exg:mpted establishmenils by

potifieation O id investment po
Ministry of Labour & Employment, Govt. Of India vide 5.0. Ho 1435(E) dnted

2,05/ 2015
in the Fi rancial

Investment 1o Equity e $p1 ETT Mifty Fifty are belng carried

Statement as Per mavk o the market basis.

The Unpaid Tnterest as nocrued before the purc'lmm,l'ucquish;inﬂ of sm  intercl
gecurity/ Bonds from Secondary Deht market on Cum- Tnteres

i paid is not weated as  Cost ol

bearing Govt-
basis being pra-:b:quimﬁmx portion of interest
et off with the Tnteresd

Jvestment and paid o8 Cum- Interest which has been
i spe interest on next date of interes!

Income due o qubsequent receipt of the enti
rereipt of the Faund, If the subssquent ipterest receipt date daes not fall weithin s
: 1 ie heing treated 2s Accrued Interest i1y come o1

financial year, ench interest puid 18
Long-term [nvestment acguisiton [ Py

Income Recognition

[nterest incoine from Bomds [ Secarities 18 aecounted for on aecrual basls=s from ihe

date of allotment. LCOITS from incentives/ cominission are gecounted Laoron cash

asis. Fucther in case of equity and pelnted insbruments, the profit and  loss EVETY

year will be difference of the closing stock phus dividend received plu=s prafit on
by the value of opening siock plu= purchase

account of sale if any a2 reduced
during the year.

LOSS/ GAIN on fedemption of Inves pments

LOSS -

On purchase / acquisition of [nvestment mainly in €ase of Govt, Secua xity/ Bonds
from the market ak Premivm o Vield (YTM) basis, Prem aum 1 paid
heing excess of Cost over Face Value is provi on pro-rata basizs by making
suitable provision in Income & Expenditure Arcount per fingneial ye sar by way ol
amortization of suc lgss over residual period of amrity from  the dale of

gequisition.

GAIN :-
On purchase | acquisition of Tnvestment mainly i case of Govt. Sewzurity/ Boids
the Secondary market at Discount O yield (YEM) basis- Discount i
arelved being excess of Face Value over Cosl is recognized a5 ineoTT aE on pro-rkd
Bx diture Accours.  pel inancii

rlinsis by naking suitable provisiox in Income &
Y pyear by way of amortization of such gain gver rest ual period of ma k= urity from L



WEST BENGAL STAT
E‘:DNTRIBIH'URY PROVIDENT FUND TILT:ISTEE BOARID

\, Intevest rates eredi i raoi7-18

The subscribers of the Fu heen credited with the statukory {pterest rate ol B a5
por anpum for the year go17-208 lor suhscribers. The balonce aecymuloted at e
“Payahle Lo WEBSEDCL {ecstwhile WRSEB) Afc has also boen o iled with interest kL

ol 8.55% per annum.

=, DEMAT Aje & SGL Afe Charges
As por revised condition for Exemplted provident Fund Trusices as stipmlated by
Provident Fand Orguanisation the cost of rnatntaining DEMAT aeeninl
ent by the Trusl. pceordingly, 1he i

Employess
ahounid be treated ns ineidental cost of Timestin
during the year.

churges have beel provided in financial statement
. Amortisation of Gain for Face value over Cost

An amoant of T 1.53,?1;_43?,32 s been debited o lncmuoe g Expenditure A
heing the dillercnce ORTISATION OF EXCESS OF COS5T OVLER FACE VALUL [inr
the yoar and Provision of secumulated Loss Lowiards AMORTISATION QF 1 s O
COST VALUE OVER YACE VALUL amoi pis o T 33.&4,Enﬁ-.uu ni ok e yeaT el

cennand

4. Fauity Ineome Stabilisation Reserve (EISE)
As per condition for Hxempted Provident Pund Trusices as stipulated Ly Baaplesrs
provident Fund Organisation vide file no. Hﬂ;lmcfmz,rl'nncm w5/ 1237 dalenl
a6 /0b/2015 rend with Gametle potification of said nvestment patlorn 2015 for
excmpted catablishments by Ministry of Labour & Lmployment, Govl. OF Indian vide
5.0, No 147330E) dated zo/05/2015 o cerlain percentigt of extra income [y Uhie

ivestment in equity shall be declured as distributable profit for the vear el Femaining
e, which may be colled o8 eguily Inoom

yortion will be transherved i yesed
Spabilisution Resens by the Trusl Accordingly, the caid charges have bech pruvithed
financial statement during the yeur.

. Payable to WBS (erstwhile WHSLE)
A amount of !llﬁﬁi'rd.&?,."ilti.l.'!.} was net payable 10
aul of which an amount of ¥ L1361 60,068.00 is pay
poned & ¥ 1542.78,59.233.00 is payable to WBSEDCL Employees’ Pension Trosloe Basind
anel T 43011 27 was the receivable {rom WBEEDELMME- Enaployess Syhseripil iom
& Employer Comtribution. The said amount sood 05 T 34| D25 G50 s e
_ ¥ GhhAR0S01 L {iv

91,0318 heing (1) payzble to WRSEDCLGYF Trusiee Boun
Trustoe Board-T H-.'u'4.|'1*},e1l.l.l.1'|'.l'|1!- TR Ee Loel

payable 1o WBSEDCL Erployees’ Pension

af employees opted for WESER Employecs (Death Cam Retirement] Benelit Regubaiin

1083, and {1ii) Advance from WBSEDCL of ¥ 24,56,957.00 & on aL03.18 iE peorlainl .

Gyehy amount ghall be discharged in respect af office prder no. f2g1 duted a7.z2.2000 ol
secretary, WHSEDR pead with potification isened by Govl of West Bengal o mietiomed
herennder. Sinee WRSED was e 1o be exist with effect from o1.04.07 s T
potification no. 12—Pﬂ,fﬂ,fﬂlmr-:g,.'¢mﬁ dated 25.01.2007 read with Mo lifretion me
313-PO/0 fi/3R-29 j2o0b dated 1g.09.2008 af Govt of Wesl gengal, the pome ol Wesl
Bengal State Electricity Disb ibution Company Limited (WBSEDCL) = menthonetd i
place of WRSEL.

E g, the TDS coceivable amounl e 10,75 000K aut of which o

ot of T 3331 460,00 18 recovered in the yeal so17-18. The diflereial helween e

ped and recetvable amount i T 3,50,394.00 ¢ charged 1o fpoontc & Expendilare

WHBSEDCL a8 ol a1 Murch, 2017
alole Lo WESEDCLGIUT Trushe

A
= previous year's figure are rcgmu'pl'-ﬂ and readjusted wherever neeessiby

i -.--.1-*—-—-.--—----

- —



Copy of
AUDITED ANNUAL ACCOUNTS FOR
GENERAL PROVIDEND FUND TRUSTEE BOARD
FOR 2017-18

WEST BENGAL STATE ELECTRICITY DISTRIBUTION
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) Farunl, 3 Risielin pdeed opesagl am
Ghartered Accountonls - Piarmniid, r pelwealivanabe sttt o este

Weelanigi. v e o ol ivsslandiels v e

INDEFENDENT !LUIJ[TUE&' REPORT
s
The Members of

Wesl Bengal State Electricity Distribution Company Lid
General Provident Fund Trustee Board

Report on the Financial Statements

We have awdited the fecemnyimg stindalone fnancial salements of West Mgl
State Electricity Distribution Company Ltd Ceneral Provident Fund Trostee
Board (“the Trusice Boa ™) which comprise the Balanee Shect as ol Mareh 30,2018 sl
Ihe Statement of Income & Expenditure Avcount and Cash Flow Ffor fhe yenr encled s i

ot dote and o semmary of (he significant aceounting policies aud oller cxplanitory
ot i,

Manapcment's Hespomsibility for the Stamdalone Fimancal Stzitements

The manngement of the Trustee Board i respriisible Tor the preparation of these Finaneid
statements thal give o teve and fir view of the finanecial position, Mianeial Pl g
aml eash How of the Trustes Board in ncecrinee wilh the scceunting sandads senceally
acegpled o lmdin. This responsibility alse inchades maintennnce of acdexgunte necouniig
reconls as required by the applicable law oy stfeguanding ofF the nssets of the Vristee
Lhreriel amel Tor preventing and detecting frawds md other irregularitien: seloclion g
application ol appropriate accounting policics, making judgment: and estivates 1hat e
reazenalle and pradent; and design, plementation and inaimicngnce ub adeguathe el
Mnaneind controls, relevant o thé prepamtion and presenintion of the el stleiments

that give o frue and Tair view aiel are fice fron materinl midsstaicment, whellier due 1o
It o ereor

Amditor's Responsibility

Lhar responsibility is o express an opinion on the Financial Sttements hased oo i,
We have conducted our audit in accordance with (the Anditing stnmchards penerally
aceepied in ldia. Those standards reuire il we o s perlirm fhe awmlil o oldain
rensonable mssmonee about whether the Gnaneial glafementz are Tree ol mnlesial

misstalement,
T A [ 1
I:' II|_.".'|| . IJ-JI. }
e X
Ploa Boedllosias: DI0SN, Bapa Donle, Iemla, loafkama QO B0y Tl anin) sl g T K DL B T U T R TP P M
Pt D heliai 0 00 lie st 10 | Wliineiig P o Flovali Biwise, fo0 Bpsnien S i Wvand, Plesw Diefion G 000wel, Bl ai] ] 1y roval o

Bl bespyisnlintze) ©oblis g bl My P FA, Bhabd 3 Telomion oo Muinaes [ LI EYRT EATTIEN PP P (O T 1 (A iy vh s el "




A rdil ieeolves petiorming procedurns: o alitzin sudil evidonee abutd i iz s
ihe disclosares o the fnancint stalemends. The procetdunzs aclouled deped on the
audilon’s judgmcnt, incliding the nsscsumenl af the rigks of pusterinl missinlement gl Thae
financial stalemenis. whether due o Tl of e, Vi making Hnge fisk aescmsments, e
aucitor consilers internnl finaneial conlrol relevant 1o fhe preparalion of (e il
statements of the Trustes Board thut give o tree and Mair view, in order (i design owdil
procedures (hat ate appropriate in the circumziances. An audit also inetudes cvaluating the
approjrialencss of the sceoumting. policis used and he rensounbleness of thie seconiing:
estimntes made by the Troslees #s well s evaluating e ernll preseatation ol (he

financial stalements.

| evidenee wi have abigined iz suilicient ad ajyHrapiaie o

whae beliove that Ui audi
the inaneinl slalemeonts.

provide a hagis for our puclit opinion on

Oipinian

aml secording to the explanalions given

I pur opinion aml 1o the hest of our infonnation
o conToemily wilh fhie sccopmiing

i i, the financial statements give o true nd fnir view

principles pencolly seeepted in Indin:

gt I the eage al Balince Sheet. of the stale al’ Affgics of the Tmsice ol ook 0
March, 2008

(B I e cose of the Sialement ©

encled on that dine
(e} In the ease al Cash Plow giotement, of the Cash Nows lor tho yoor crilodd v 1l deale

Flnanme & Expewditore of the Siphus for e yen

We further report fhat
(a) We have obiained all the informalion wnd explaations which fu ihe hest ol s

kiwnwhedge ol beliel were noccssary fixr e puirposes 0l mucid

(hy In our opinion proper haoks of necennt 58 required by the law Lanve Deon kel by e
Trustee Bourd sa Tor as it appears lrom (e examination of the hooeks ol necaunt

(e} The Balapee Sheet, Spatement of lheome & Expendilure and Casty Floe Shnteined
referred o in this repodl arc i aprecsnent wilh the Boerks af necound

() o our vpinion, the Balanee Sheat, Satement of come & Expembinre and Lnsh
Flow Statement dealt with by this report comply with ihe applicable Accounling

Liandnrds
For oG hash & L,

C'hortered Accouianis
Repistealion m,- 32254718

‘ﬁ!{}l" LL_-‘- v -.l;ﬁr ']{
Minhuya ‘{‘H i
Porlner

Place ; Kolkatn H
Dute:  30™, August, 2018 sembership Mumber G5H150

A
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

GENERAL FROVIDENT FUND TRUSTEE BOARD

BALANCE SHEET AS AT 18T MARCH, 2015

Face Value
TOTAL

Amtountii] = Amaunti?)

ASSETS SCH KO M017.98 2026-2017
Investments 3 510,637, 484.00 510,517.813.00
Interest vereivable a 13,450,517.00 13,450,606.00
Eank Account ] 16,837, 808.00 13,485,860,00
Repeivahle from CPF Board of Trustee ¥ 6,850,205,011.00 6,136,163,069.00
T.D.5 . Recejvable 12 188,757.00 180,817.00

TOTAL 7,201,818,577.00 6,673,807, 955.00
LIABILITIES
FINANCED BY
Advance Contribution by WBSEDCL 11 1,224,417,633.00 821,748,116.00
Payable to WBSETCL as per Notifieation datad 28.10.15 13 381,183,685.00 22 632,882.00
Emplovees' Subscription 3 4,601 151,739.00 4,633,515,936.00
Fevenue Account-Balance 884 T0T.827.00 TS5,199,634.00
Accumulated Balance of Amortisation of Excess of Cost Value over 10 358.883,00 311,288.00

7,201 849 677.00

6,673,807 855,00

The Zehedales reforred to above and the nonered “Motes o Asconts® and “Sionifteant Acvounting Polisies form an imteges] part of the Rovemise Aorounl

In ternas of The separsle repoet
el evien dalg,

Far © Ghosh & Cn
Chartered Aeeslintans = ™, thy
Firity Regl, MorgongytE \"’\x
Ueherg sl Wil
dzbong iy
(s Makirea Ghagsh) (A Ghosh)
Partnar Samier Manager{FEA), Provident Fund &
Mermberskip Np. /058150 bember-Secratary

WRSEDCLGFF Trusies Board

iﬂuig\l;:/-

Chairman & Managing Directes, WBSEDCL &

Chalrman

WELEDLLGFF Trustes Baard
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GENERAL PROVIDENT FUND TRUSTEE BOARD
TR.I:."'.'E.’I.E_AE!EDT.T!\T FOR THE VEAR ENDED 35T MARCH, 2018
Amount|T) Ameunt(l)
[ROOME SCH MO 2017-2018 " ZOoil0-2017
Interest oo Securities / Bonds/Term Deposits i 43,979,552, 00 43,800 38E, 34
Interest from Refund of [noome Tax 00 .00
[nterest from Savings Account & Antagweep 1,701,558.00 1,662,026, 1%
Lreemed Interest Income for subseribers of GFF by CPF
Board of Trustee 8 824,641,042.00 436,521,036,00
TOTAL S70,363,112.00 514,103,356, 38
EXPENDIIUTRE
Interest credited fo Subecribers ] 341,230,540,00 348 545 327.00
Interest payable to WBSETCL i d8,564,543.00 §7,085534.22
SHCIL Charges 218000 230,50
Loss for amortisation of iff. of Faee value over the crst
".'It'l.?lﬂ of the Ty, for the YNEAT 13 AT B8, 00 47 BO6.IT
SUB-TOTAL TE0.844,079.00 398,641,757.89
Excess of Income Over Expenditare for the year 1£8,500,133.00 137,401,568.41
TOTAL §70,353,112.00 £34,103,156.40
REVEKUE APPROPRIATION ACCOUNT FOR THE YEAR =017-3018
— — e e
Excess of Income over Expenditure: Opening Balange TBE,199,684,00 GE7,738,13567
AddiCurrent rear(s017-18) 165,508, 133.00 137,461,558.41
Revenne Aoes isnd-Ealanee HI,TDI.,.!HE TE6.189 20400

The Schotwber refernad Inabove and the semeved "Noteg o Azrounts psad Sagnificpom A

I terms at the separate report
of even dnka,

For € Ghash & ¢o

Chartered Accoomiants

Flirm Repd. No.jaisa7E

o

emdsrship Mol 05150 hMember-Sacratary

WOSEDCLGPT Trustee Board

gﬁ\ﬂ.
\8

&, GHash}
Feniar Manaper(E Pravidest Fund &

cramding Poligles form an frtegral part o the Revonse Acosui,

é‘ -.“'-'-.
{Rajeth Panday]

Chawmisn & Mianaging Mirector, WISERCL &
Chairman
WEMHDWERF Trustee Board



= WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
GENERAL PROVIDENT FUND TRUSTEL BOAID

= [camk FLOW STATEMENT FOR THE YEAR Z017-2018

sk flows irom operetioms

= Fund remitinnce frosn WBSEDCL, WESETCL & Other Comspaay
againat Emplopoos’ Providant Fund Dedustiens & Employem'
Bisheeriptian (&)

= |Receipte in rospact of doputstionists & Cthors [0

&= |Recolptn towsrds refond of Advance & final payment ete O )
Receiptz | vilntlom of Drafts|D|

Snbasription

Baynsent af Advamces (] {Bnbnndatie)
- |Hon-Fafnmnidakle)
Reiliimd froim In Tt
JFikd remblinpee 9 WBEETCL (L)

=

== |Final I"aymeni= [ E]

=B D70

Comly rocetved fron pefemption of mntuned torm deposit &
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
GENERAL PROVIDENT FUND TRUSTEE DOARD
P Amount(?)
I - — S a——
- Particalars T SH17-18 2016-17
= Interest on Securities / Bonds 43,920,581.71 43,929,384.21
 95535,5%32.00 43,933,39431 |
B - T — T —
IRTEREST CREDITED TO SURSCRIBERS —
- Particulars 2017-18 201617
=] Interest on Employees” Subscription 341, 2300620 .00 A, 0AR,32T.00
T e ———— e — e
34£!]3ﬂ5gl!.ﬂﬂ H!Iﬂiﬁ!JIT:DI:I
|-'

= |INVESTMENTS (AT COST)

T —TTr—

Porticulars fg on 31,03, 2016 As on 31,03, 2017
f 1 B.55%IRFC Bond 50,125, 00000 20, 12500000
g b b 2 20%OH GOT Spl Bond 55,400, 000.00 1, 3003, DN O
3 B.20%00 GOT Spl Bond 29,750.000.00 29, 740,030.00
— 4 B.6%%REC Bond 014 29955 00000 20,955, 00000
5 BFEPEC flond 2020 130.720,000.00 139, 727000000
= B H.95% PFC Boad 2020 10Y,250.000.00 1000, 250, (0000
T 8.75% PG Bond 30235 H.000 000,60 B0U000, B On
B & 90%: SBI-FD - ATTAIR.00
- 9 G.2Evk S0T -FOF 297,484.00 -
e
-
.-‘
-  SinsavaEa.o0 510,517,813.00]
= T —— e —
INTEREST RECEIVARLE
Particulmrs | Ax om 3103, 0016 Asan 31022017
—
Interest on Livesbments receivabls 13,45%0.516.653 18,450,600.00
o — v W
— 13,450, 51 7.00 13, 450 606G, 00

- |
DANK ACCOUNT
J Particulars
Bavings Ascopint
State Bank of India - Biiash Dhabam
| Lendbed Bonk OF Indin - Mayubib Bhabnn

LD Bank-Nidywt Bhalsan

) )

[ Ason 31.03,2018

2,835,689.37
13,261, 50594
T40,213.06

A om 31,03, 2017

8L ar
913758405
L7766, 580 0

I L6, 837,808.00 13,485 G50 04

= ;ﬂ,r/
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WESTEENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

GENERAL PROVIDENT FUND TRUSTEE BOARD

L TTLCFER T Eh_

|EMPLOYEES" SUBSCRIPTION

PFarticulars

Employess' Subscription

Schiadula -6

Al on 31.03.2018

4,601,151, 739.00

As on 31032017

4 533,935 996 01

401,15 oo

4,533 615,006.00

EECEIVABLES FROM CEF TRUSTEE BOARD
Particulars

Opening Balance
Interest during tha year @ B.55% per annum

Closing Balance

Az on 31.09.2018

6,136,163,080.00

As an 3103 2017

5,647 642 01 LWy

- 524,641,942.40 488,521,006 1
b By
6,660,805,011.00 6,136,163,065.00

Deemed Lrteresi Income for subs. of GPF by CPF Board of Trustee

Particulars

INTEREST i} B.55% on Fund hing with CP¥ Trustee Board

Scheduls =0 Schadula -0

As on 31.03.2018 1

228,601 043 40

Ason 31.0E_I007

A8, 521,000, L

5. S22, 00

ARE 521 036,00

TS R E
PFarticulars

Dpening balance
Add : During the year 2017=18

Less : Hefund during te year

L Schedule-12 ____ Schodule-12 -4

A% On 31,03, 2017

|_' As on 31,03.2018
190,817.00 190,417 .M
0.0a [TNT T
190,E17.00 190,81 7 i
_ 206000 [ERITT
144, 757, 190 817.00




RSO GENERAL PROVIDENT PUHD TRUSTEE BOAND

Annesore i Scliedadn &
GFF LEBGER PARTICULAR FOS THE YEAR 2017-1x
Asvinmt [!} Aot [F]
DPERENEG BALENCE OF GFF LEDGEN &% 08 01083847 4,533,918 596,00
Ard;
Priar Period Adjustment 0¥ TEX.OD
Ly 5
Payoble 1o WBSEDROL on dceaunt of Member rassfor om GFF to B B 11700 (3012350
——
[PF AT -501005)
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g
Employeas Substriglion G56,.600, 123 00
Regavery of pdvacen ZE1 12050000
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Intorast cracllad ba the Ssboeriber for 201743 1, 2303, 540,05 1227558, 055 I
Lass Payrend:
Final paymanty 137052 42600
Faymint of Aefurcdibls Advances 20001 43000
Pyl of o Aelwnclalds Adhvasces ELE, 0T LIGIEGR AL 41
Lz - Cash Pagroeni

|FR-L1aa 1G4 1834704.00 LEALa,00
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Behedule-ia
WEST BENGAL STATE ELECTRICITY IMSTTR] EUFTION COMPANY LIMITEDR
GENERAL PROVIDENT FUND TRUSTELR BOART
1] LT
Opening Balanih o on 071,04 2017
Acld;
Strwduie fgura i.r.0 Employoss Sussenplion Al
Esnplayaws Subscriptian CAE. 745 32300
Fstovery of Adusnce 221,043 204 00
Reszaary of Inlergss A, 510887 00
S5, TH3, 460,00
Prior perod Mdisslsan| SO0V, TEZ2 00
Savings Back Chargesias o be bz B e
SEMCLY T 430,25
e
258
Membar iranstor fipm GPFE @ EPE B, 117.00
fllmmm:ﬁmﬂa‘urmmm-umﬂ-lt TZ5.000.00
Fayilde to WEBSECCL DN AIC OF PFA47710 B5,555.00

Fund eceived frum WESEDCL during 17-18

Kol amount fecelvadle am WBEEDCL
towards Prevident dugs during 17-70

Cipening Balance ag on 03 06 2017
Akd:

Ecrn-:ma Bgura Lr o Empingoes Subseriplion Avg:
Employees Sulscriplion
Rucavary of Advanco

Racovery of Intespg|

Fund peid fo WESETEL thitig 2007-14

Lesag

Funi mcsivad Fom YWESETSL furing 2007-18
Hel pmount recalvable from WESETEL
towards Frovident duss during 201718

Aibvance from WBSEDCL as o .03 2048

1,205,608 17500

S£45000.00
TTETE OO
G570 Sl8840.00
SIFN342 00
1 300.000.00
e

1,187,302, 357 .00

[ Ly

{NLA ¢ i,

B30, 12800
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Schedule.13
WEST BEMGAL STATE ELECTRICITY DISTRIELITRON DOMEBANY GENERAL PROVICENT FUND TRUSTEE BOARD
—— e AN GENER L -
PAYABLE TO WBSETCL GFF THUST UKD QN ALCOUNT OF MITRGATING LIABILITY A% 0N 51032008 4% PER SCHEDULE. D OF SOTIFICATION WIDHE NI 580 POYOY C-IE-38/ 1 3 DATED 20,10 301%
ISSUED Y DEPT o myﬁm.mwmasm_;;
Eeduction
diuring e Aate |
Belarce ay Hldithoe menith Paryment dusing the | Chegus Moathly Bumsing  (Msteress |isterest dusing the
oL Amowni[Rs) Amouct (Rsl  [Amountifs)® Menshasmount (As) | Na & daig Belance Amoum, RijliK) e RERLARKE
01043007 | 52263286200 - - - 532,631 M2 00 7.80 3440, 66534
01.05.2017 | 522632 86200 SI2E1A6200| 780 344066634
00.06.2007 | S¥2 £33 RET.0N 513631 863 0O 790 3 440 858 54
tﬁmr.:m:' S22.ERZ BE2 00 5I3630850.00 | .80 3,397 11060
Transfer ol Usbllity Lr.a, Ashoke)
{D108.2007 | 523633 86100 4 18000 512,918 04200 a0 3,398,573.77 | Nurmar Shymanal |PF-503554]
Q1092017 | 52291904300 522,915 043,00 .80 3,398570. 77
PPLLE ALY | == — SR
81.1p2027 523515, 042, 522549 04k 0o 740 335897377
{F1.11.2007 | £72,910,042.00 572.019,042.00 T84 3.358,973.77
o1 2036 |s23 515 oirs ' T R
5 D20 A1
—
BLDR. 2034 £23,5259,043,00 $31518,043 60 145D 3315 B0 ED
FPaymant 85 per Gowvi,
DA.0A.2005 | 522.919.047.00 471,200,000, 00 4] 35LE190e300 | 760 2,126 530,60 | Metificazion
TOTAL INTEREST AS ON 31032038 B _|  sssstsaEm
| I i |
LIABILITY &S O 11022024 [a+8) 384, 103, 585,00
I | I |
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WLST BENGAL STATE ELECTRICITY DISTRIFUTION COMPANY
LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

Significant accounting policies and Notes forming part of the

accounts for the vear ended March 2018

A.  Significant accounting policies

1.

i)

L)

Investments _
All Tnvestments being Long-term Investments are being carvied in
the financial statements at Cost which is paid for acquisition of
Investment except the cost of interest paid in case of Cum- Interest
purchase,

The Unpaid Interest as accrued before the purchase/acquisition of
an interest bearing Govt. Security/ Bonds from secondary Dehi
market on Cum- Interest basis being Mre-acquisition portion .of
interest paid is not treated as Cost of Investment and patid as Cum-
Interest which has been set off with the Interest Income due to
subsequent receipt of the entire interest on next dale of interest
receipt of the Fund, If the subsequent interest receipt date does not
fall within the financial year, such interest paid is being treated s
Accrued Imterest income on Long-term Investment acquisition,/
Purchase of the financial year.

Income Recognition

Interest income from Bonds / Securities/ Term Deposits s
accounted for on accrual basis from the date of allotment. [neoime
from incentives/commission is accounted for on cash basis.

LOSS/ GAIN on Redemption of Investments

LOSS ;-

On purchase / acquisition of Investment mainly in case of Gowt,
Security/ Bonds from the Secondary market at Premium on Yield
(YTM) basis, Premium as paid being excess of Cost vver Face Value
= provided on pro-rata basis by making suvitable provision in
Revenue Account per financial year by way of amortization of such
loss over vesidual period of miaturity from the date of acquisition,

GAIN :-

On purchase / acquisition of Investment mainly in case of Govi.
Security/ Bonds from the Secondary market at Discount on Yield
(YTM) basis, Discount as received being excess of Face Value over
Cost is recognized as income on pro-tata basis by making suitahlo
provision in Revenue Account per financial year by way of
amortization of such gain over residual period of maturity from the
date of acquisition.



' WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY
LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

B.  Notes forming part of the Accounts for the year ending 31 March,
2018,

1s

luterest rates eredited to the subseribers for the year 2017-
2018

'l‘l{:e subscribers of the Fund have been credited interest at the ke
decided by the Board of Trustee but not less than statutory interest
rate. The Board of Trustee decided the rate of interest for the financinl
year 2017-18 which had been credited in the subscribers’ account with
interest @ 7.90% p.a. for the period of 01.04.2017 to 30.06.2017, @
7.80% p.a. for the period of 01.07.2017 to 30.09.2017, @ 7.80% p.a. for
the period of 01.10.2017 to 31.12.2017 and @ 7.60% p.a. for the period
of 01.01.2018 to 31.03.2018.

Amortisation of Loss for Face Value over Cost

An amount of T 47,606.27 has been debited to Revenue Account being
the Loss towards AMORTISATION OF EXCESS OF FACE VALUIS
OVER COST for the year 2017-2018.

Receivable from CPF Board of Trustee

An amount of ¥ 666,08,05,011/- was receivable from WBSER Employees'
Contributory Provident Fund Trustee Board as confirmed from
audited annual accounts of the said Fund for the year 2017-2018. The
said amount stood as on 31.03.18 which was payable on account of
Employee's Subscription in vespect of employees opted for WESEDCL
Employees’ (Death Cum Retirement Benefit) Repulation 1985. Such
amount towards Employees’ Subscription shall be transterred from
CPF Trustee Board, This is pursuant to the office order no. 6291 dated
27.12.2006 of Secretary, WBSEB read with notifieation issued by Govt.
of West Bengal as mentioned hereunder. Since, WBSEB was
restructured to WBSEDCL with effect from 01.04.07 and WBSEDCI,
General Provident Fund Trustee Board started ite operation from
01.04.2008 in lerms of the notification no. 12-POSO/UT/3r-20/ 2006
dated 25.01.2007 vead with Notification no. 313-POJO/IIT/ 4Rk -
29/2006 dated 19.09.2008 of Govt of West Bengal,

Revenue aceount balance to be recognized in Balance Sheet
as al 31.03.2018,

CPF Board of Trustee credited the interest @ 8.55% per annum on the
opening balance i.e. 7 613,61,63,069.00/- being the transferable amount
of GPF Trustee is ¥ 52,.46.4 1,942.00/- during the year. Closing Balance of
the said receivable account after acjustment is ¥ 666,08,05,011.00/- and
Revenue Account balance for the year 2017-18 is 7 98,47,07,827.00,

Investment made by GPF Board of Trustee during the year
WBSEDCL GPF Trustee Board was formed in pursuant to notification
issued by Government of West Bengal vide no.395-PO/O/C-1V/2L-
01/07 dated 04.07.2007 published on 03.08.2007 that the Governor of
West Bengal is pleased to add the name of West Bengal State Electricity
Distribution Company Limited (erstwhile West Bengal State Electricity
Board) to the schedule to the Provident Fund Act, 1925. As por said



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY

0.

LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

notification it was approved that the provisions of West Bengal State
Electricity Board General Provident Fund Rules 2006 is applieable to
West Bengal State Electricity Distribution Company Limited{erstwhile
West Bengal State Electricity Board) so that it shall raise General
Provident Fund from its members’ contribution with the sole purpose
of accumulation of members’ contribution and payment theve from. By
virtue of application of Provident Fund Act 1925, the Fourth Schedule
Part A pamely Recognized Provident Fund of the Income Tax Act 1961
is not applicable to the General Provident Fund in terms of clause 1 of
the said schedule. The Investment Pattern as per rule 67 of the Income
Tax Rules 1962 is applicable to the Recognized Provident Fund. Since,
the General Provident Fund is included in the Provident Fund Act,
1925, the said pattern is not mandatory but the Board of Trustee
decided to invest the Provident Fund accumulation in Governmant
securities, bonds and Term deposits of the Sceheduled Bank to enable
the Fund to credit the interest rate not less than interest rate approved
by the Trust. Again, an amount of ¥ 666,08,05,011.00 is receivable from
CPF Board of Trustee as at 312 March,2018 is not transferred to GPPIY
Trustee Board till date, the investment pattern as per Income Tax Rule
could not be complied with.

Payable to WBSEICL GPF Trust Fund on Accounl of
mitigating liabilitics as on 31.03.2018.

As per Schedule-D of notification vide No. 084-PO/O/C-IV/115-88/13
dated 28/10/2015 issued by Department of Power & Noo-Conventional
Energy Sources, Govt. of West Bengal 889 nos of emplovee who are
deputed in WBSETCL & opted in WESETCL and 106 nos of employees
out of 107 nos of employees who are worldng in WBSEDCL and opted
in WBSETCL under GPF category are permanently absorbed in
WBSETCL. An amount of ¥ 17,13,00,000/- has been remitted to
WESETCL GPF Trust Fund during the year 2017-18. WBSEDCL GPY
Board of Trustee credited the interest to optees amounting to
3.95,64,543.00/- during the year 2017-18. Closing Balance of the said
payable account after adjustment is ¢ 39,11,83,585/- as on §1.03.2014,

Amount of ¥ 122,43,94,533.00 payable to West Bengal State Electricily
Distribution Company Limited which is subject of confirmation of
West Bengal State Electricity Distribution Company Limited.

Previous year’s figures are regrouped and readjusted whenever
necessary.
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