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NOTE NO.]. :

Property,Plant and Equipment

Pankuhrs

Gmss can ng amount (l ln hkhs) Accum ulated de/€ciation/Amoft ization
c h latdE)

Net carrying amount (t ln
lakhs)

As at
0r.04.2017

Addit{ons As at
31.03.2018

As at
01.04.2017

Addltions
As at

31,03.2018
At the end o,
the Period

At the
beginning of

the yearJustments) usunenB)

(1) 12\ (3) (4) (s)=(2+ ) (6) (7) (8) (9)=(6+7-8) (10)=(5-9) (111=(2-6)

e Asets:
tand & Land RhhB 6934 433 I 7366 0 7365 6934
Lease hoH land 2359 198 0 2557 r05 105 2452 2359
Buildlngs ,1019!) 1920 (t427) 43546 611 1018 (L4271 3056 /m490 39588

HFraulc t/tbrts 150482 (8) 150490 7275 3528 (7) 10910 139580 t11207
Other CMI ltbdc 26819 404L 3L347 379 617 (486) 1482 29865 26440
Plant & Machlnery 254212 1279.g (1738 268749 2L203 t1232 (u56) 34207 23454a 233009

tines, Cable Nehmrk 1266625 125931 204 1392352 93105 53372 (1s6) 146633 1245719 r173520

Vehlcles 23 (r) 24 4 2 1 5 19 L9

Fumlture and Fi)tures | 3805 
| 37r (3e)l 42t5 451 267 (38)l 756 3459 3354

Otrte Equhments 30s93 2009 (u3l 32775 621r 3440 (659) 10310 22465 24382
Sub-Total 1782051 t17702 (3668) 1933421 r29239 7368r (4s38) 207 450 1725963 1652812
Spare UnlE / Selvlce Unltr 110956 9398 10132 110222 29996 l8:]02 10596 37702 72520 80960

Captal Sp.r€s at G€nerathg
St dons

6335 0 2393 3942 1682 129 t426 3S5 3557 4653

Sub-Total 117291 9398 r2525 114164 31678 18431 L2022 38087 7 6077 8s613
ory- C.plEl ll.turt 22565 27276 27276

Sub-Tot!l 22565 27276 27216 22565
Total 1921907 i57roo 8857 20r4861 100917 92L1,2 7484 245515 r8293r6 1760990

lntanElble Assets
@rrpubr 8ofrxua t{oi
lnbmdlY oanonbd 3938 2205 6r43 2054 . 638 (2) 2694 3449 1884

fota I 3938 2l 6143 2054 638 I 2694 3449
Capital Work in Progress
GaiG.dbn "t705 11711
)i3ttibutiorl 104917 97158
Ith€Is 3167 5137 3167

Tota I 115789 117036
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)

)
l.l Depreciatlon is provided on straight line method based on useful life of assets and

norms specifled ln $e Reguiauons notifted by the wBERc. Ministry of power, Govt. of
lndia (Gol) and Mlnlstry of corporate Affairs (MCA), Gor were approached through
Govt. of west Bengar for concurrence of charging Depreciatron as per norms of
WBERC. The approval of MCA was issued on 31.05.2011.

1.2 Dlstributlon, Metering and other Generation assets capitalized during the year was ?
1593O5 lakhs (previous year< 233914 lakhs).

1.3 All capital costs lncluding purchase of flxed assets are. initially booked under cwp
Account. Th6 amount of cwp balanc€s as on 31.03.2018 t 117036 lakhs (previous
year t 115789 lakhs).

1.4The amount shown under deduction/adjustrnent column ln the ppE Schedule includes
opening lnd AS adjustsnent, reurement of Assets made during the year & rounding
off dlfference.

1.5 Rajiv Gandhi Gramin Mdyuukaran yojona (RGG\ r)- The scheme launched by Govt.
of India for 100% elecffflcation ln rural area was also mostty lmplemented in west
Bengal for which the brlef parffculars under IOh plan scheme, lIth plan scheme &
12 s plan scheme are stated below.

1.6 l) Backward Region Grant Fund (BRGFF Scheme launched by covt. of lndla for
electriflcation ln west Bengal for which the brlef pardculars are stated below.
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Particulars A8 on

fi.(x.m17
Net

I{et
Dedocdons/

Adlustment

capitallzed.
(Tnnsferto As on

31.06.2018

(0 t2) (3) t4l (s)
llgre$

6E{EMTION 77cE1 lcls!
xrln I fiE,?lt
S478s I 16mr

9317 I 14141

076:B I s9231

8161 I 37s21

orm I Eiar

DtstflBtmo
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O.IHERS 3167 1115t
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BRGF scheme (State funding SeeOaN)

5l.No. Particl]h15 Arnount ln t lakhs

1 Fund received durlng the Plan perlod 56400

2 lnterest accrued on ldle fund 0

3 Total Fund (1+2) 56400

4 Capltal Expendlture lncludlng advance 53900

1.7 Deen Oayal Upadhyaya Gram JyoU Yoiana (DDUGJY), lntegrated Power Development)-
Scheme (IPDS) : New scheme launched by Govt. of lndia for electriffcation in West

Bengal for whlch Govt. of West Bengal will contribute 25% of the Scheme value. The

^ 
i 

brief partlculars are stated below.

5l.No Pa rtlcula rs DDUGJY

Amount ln {
lakhs

IPDS AIIEUNT ln

I lakhs

1 Fund recelved du.lng the Plan perlod 562s4

2 lnterest accrued on ldh tund (Net of TDs) 11241 2158

3 Total Fund (l+z) 11923r 5lj4.LZ

4 icapltal Expendlture lncludlng advance 55556

1.8 Solar Schemes for which the brief particulars are sbted below:

5t.

No

Pa rtlculaIs Amunt ln <

lakhs

I Fund recelved durlng the Plan perlod 34005

lnter€st accrued on ldle tund(Net of TDs) o

3 Total Funcl 0+2) 340()s

4 capltal Expendlture lncludlng advance 15626

1.9 Other schemes for whlch the brlef parucula.s are stated below,

)

)

 --l

^.]

i

l

'i!

sl.No. Partlcula rs Arnount ln ? lakhs

1 Fund recelved during the Plan penod 2511l0
2 lnterest accrued on ldle tund (Net of TDs) 16951

3 Total Fund (l+2) 268061

4 Capltal Expendlture lncludlng advance 210868

SI

No

PartlclrErs , WEREP

ArIEunt ln t
lakhs

|g,ZTN,

Arpunt ln t
lakhs

I Fund recelved 95000 2956

2 I nterest accrued on ldle tund(Net of TDs) 153 3

3 Total Fund 0+z) 95153 2969

4 Capltal Expendlture lncludlng advance 92237 2958

I lqq :Lt
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,1.-ti:rL+*,*iriri,rr '.r'{i# E;o[:'46':ht,3l.'st.
:i[,,i,r:ff6rt eop
HitrllEiL'Etl-. : - :'.r :txr-?.Ei:r:;:.]i:il) +:,:i',. lq llti..rii:l !:*

'r' rt. susslotary gompal

NewTovyn Ekictric Supply C
(98,646 Equity Shares of (l
(Previous year 49,323 Equil
tully paid up)
ffi

les

o. Ltd.(Unquoted)
1000 Each tuily patd up)
y Shares of?1000 Each 1837 494

sr. rrr trriltf .yc'.Itfure Lompanles
lnrracla^^+ !- rrtvs.rurrrrl rr yuesf Eenga! (inegn Energy

,D-e1e^l9qrynt Corporation ttd ( U nquotJAy
(1750!02 Equrty Shares of Rs. t0 eacfr nrffy paid up
out of vr*rlch 2 No of Share of t I0 each nrfL'paU-rip
re.cqii,efl ftee of cost)

175 775

400

rcstment ln Shares of porrer E<change lndia Ltd
4000,000 Equrty Shares of ? l0 eacn-nrry paE up)

tll, urner lnvestment 12r 121
uvruton xrr otmmution of in\restment

Totat (A+Btc)
(6e6) (6e6)
1837 494

2'L The Govt' of west Bengal revested 'other lnvestments,, amounting to ? 121 lakhs ason o1'04'20o7 through Flnal 'Transfer. sc.heme as investryrent in Govt. securities.
l-lowever, since no conftrmatlon from Govt. of west Bengal was recelved on such
balance and no paper ln support of lnvestment was avaltable, entire amount was
provlded under Profit & Lqss Account of WBSEDCL during the year 2oo&2oog.2'2 Entlre lnve*ment ln Pourer Exchange lndia Ltd amounting to t 4oo lakhs was provided
under proflt & Loss account due to therr negative net worth.

2'3 Entlre investment ln west Bengal Green Energy Deveropment corporation amountingto ? 175 lakhs was provlded under Profit & Loss account during zo16-zot7 due totheir negative net worth. Howev€r during lmpalrment test. ourlig zorz-rg the networth became poslttve whlch is not at atl substanfiat in comparlJn to face value of
lnvestnl'ent.

2'4 Durlng"the year wBsEDcL acqulred the balance 5o7o holding at New Town ElectricSupply Co.Ltd as per Govt notiflcaflon no. 63_PO/O/G nt U.O;DOr, 
- 

O.r"O18'04'2017' Now New Town Electric Supply co.Ltd rs t0oo6 suusiolaf ot wBSEDcL.
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4.L Capltal advances of ( 149000 lakhs (prevlous year t 64723lakhs) as on 31.03.2018
,^\ i' - | : considered good and fully realizable from the Contractors/suppllers. As a result, no *i '

\ , provision on doubtfuladvances haS been consldered in the aaa*nO. .'.',:.
', 4.2 Commltrnent advance amounting to ( LzO lakhs (previous year ? L20.lakhs) paid to i: :

Ghogarpalll lntegrated Power Company Ltd and t 55 lakhs (prevlous year t 55 lakhs)
I

-r to Tatiya Andhra Power Prolects agalnst allocaffon of power to WBSEDCL.

4.3 Advance lncome Tax & TDS includes Advance Tax and TDS of t 8131 lakhs (previous
\.^' "' year ( 8734 lakhs) and Provision for taxaHon of t 3535 lakhs (prevlous year ( 4237

takhs).
.A\^ .l 4.4 Others includes tnter-unlt account balarrce of t t50OO lakhs (prevlous year ( 15OOO

,^\ lakhs) of erstwhlle WBSEB lnherlted by WBSEDCL vlde notlficatlon number 313-

,^ I 
POrO,3R-29/20O6 dated 19.09.2008 of Govt oJ West Bengal.

\

NOTE NO-4 -.Other non-current assets

;ragp,fi1#Jl.'e+€+:jiflE,,r$r,flry*;',
:ri---r,,-i-'ti:trr':,ktikb.5,'li:,': :;.,

Capital advances 149,OOO 6,4,723
Commitment Advance L75 t7s
Advance lncome Tax & TDS (Net of
Provision fior taxation) 4,595 4,497

Others 15.,OOO 1s,oo0
Total L68,770 84,395

NOTE NO-5 -lnventorles

ffih
$"",#l+iii*i-iffiili1#S

:s,l ;91::l
#hrHfl.ffi!ffi<1{f,

Stores & Spares
Stock of Materlals 18.511 15,6tr0

Materials in Transit 1,164 L;342
Materials Stock Excess / Shortage Pending
lnvestigaHon 2,451 3,54€

Total 22,226 20,500

IAt

n)

\

,q--

,^. )

\"

NOTE NO-3 -Other financial assets - Non current
:-ds:,dt'3,f 'st
;',M."U',rt't,

Deoosits with various Statutorv Authoritv 746 881
Total 746 881
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5'1 ln all stores, the physical verification of Stock was conducted during the period.
5'2 Verification of the 

'nventory 
holding stores was conducted in presence of independent

verifier,'engaged from chartered Accountant & Gost Accountant Flrms.
5'3 Valuatlon of closing stock'of Stores was at cost being lower than the Net Realizable

Value.

5.4 lnventory items amounung < 21276 takhs (previous year ( 22565 lakhs) having useful
life of more than 1 year are considered as PpE and shown under not"-r (Froperty,
Plant & Equipment).

6't' The outstanding debtors balance on account of sale of power at the end of the year
stands at ( 491443 lakhs (previous year t 44SJZ7 lakhs) wlthout conslderlng
allowance for Bad & doubtfur debt & expected credrt ross.

6'2 The Debtgrs balance. more than 3 yeals is t 20414 (previous year ( LozBT lakhi). The
same has been consldered at the time of maklng provlslon for bad and doubtful debt
as per pollcy apprcved by the Board of Directors

6.3 Total Provislon ot ? 24475lakhs (previous year ( 22635 lakhs) as on 31.03.201g for
bad and doubt doubtful debt has been consldered ln the accounts based on the pollcy

6'4 
ltle 

total Debtors lnctudes on account of Energy Traded/ tnter state sates as on
31.03.2019 stands at ( 15392 lakhs (previous year ? L1730 takhs).

6'5 The total Debtors lncludes dues on account of Delay payment surc.harge as on
31.03.20L8 at t 35201 rakhs (prevrous year ? 32193 !akhs).

6'5 Expec:id crEdlt Loss ts coitsldered based on the trend of last ffve years coilecgon ln-
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efficiency pattern.

6.6 As per tariff order of WBERC for the year 2016-17 arrear revenue Nil (previous year <

27437 lakhs) to be realized from ccnsumer withan next twelve months.

NOTE NO - 7 : Cash & cash equlvalents

r:{-i1. t jii:ri.:-!.i.,?. :rii"-
,i: - ._.:..'..+.,.., ..+r-,!
.,.r'.,.:..j 1. ..;t,l:=': ,l' :.j./r\

....:i't-. .."....-. -... .--
.:..'',j..: .! ' . 1 J'1.r .t ;..; .., ,,..-:,,.,1i1; [Ili.ip:tehs):'lL"

Balances vuith Banks
with Cunent Account 7L,568 70.15€

Bank deposits with oriqlnal maturity upto 3 months '7.52L 7,48C

Rem itta nce-in-Tra ns lt 469 35!
Cheque, Draft in hand 630 t,442
Cash in hand 448 339

Cash lmprest vdth Staff 44 44

Total 80,680 79,822

7.1 Durlng the flnanclal year 2017-18, ( 514898 lakhs (previous year ( 378L2L lakhs) routed

thrcugh Default Escrow designated bank account as per terms of the bonowlngs.
;7.2 Balance with Bank - Current Account amounting to ? 71568 takhs (prevlous year < 70158
1: lakhs) lncludes Auto-Sweep balance < 47472lakts (Prevlous year t 23343 lakhs)

7.2 There are no repatrtation restricdons wlth regard to cash and cash eq.uivalents as at the

end of the reporting period and prior period.

7.3 Cash and Cash EqulvalenE include deposits with banks, wttlch can'be withclrawn by the

Company at any polnt of tlme wtthout prlor notlce or penalty on the prlnclpal.

7.4 Fixed deposlts with original maturlty upto 3 months are mainly related to unutilized

capltal fund received from Govt under dlfferent capital proiect scheme.

I

)

ar)

^) ' 8.1 Flxed Deposit wlth Bank havlng maturity more than 12 months nll (previousyear Nil)

^ , 8.2 Fixed deposits wath original maturity more than 3 months are mainly related to

,,-r' unuull2ed capltal fund recelved.ffom Govt under different capltal proJect scheme.

. \ 8.3 Out of total Fixed Deposlt wlth Bank (excludlng Flxed Deposlt wlth Bank for Repayment

-,,)' of penslon Bond) of ( 149563 lakhs (prevlous year !f 15L27O lakhs), follovulng Short term

,^a -)

-\
al.''.r" .. QO 3



loan (including cash credrt) & Letter of credit facitrty avaired under rien:-

L0'1The provlslon for unbllled revenue (net of expected Rebate, Discount) & unbilled Lpsc of? 154725 lakhs (prevlous year ? 179406 takhs) inctudes on accouni 
", 

i*r* ;;;rnter state sales amounung to ? 1e17 rakhs (prerious ;"";;;;g1 r.rnrt being theamount rerated tg consumpffon not bnred rrittin lrrarh,2olg brt du;;;;;:a';;subsequent year. :.

10'2 sundry Recetvabte lncludes recelvable agalnst othqr lncome, collec,on receivable fr6mthlrd party, consumer contrlbuuon against .servlce connectton .n.rnl=u:il;;
depdsits recelvable in lnstallments.

10'3 Miscellaneous loans and Advances balance tncrudes advance to varrous statutory funds
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Staff Loans are un-secured and considered good.
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which will be adjusted withln next twelve months amounting to ? 10735 lakhs as on

3t:O3.2O1B (previous year ( 6426 !akhs), considered good and tully realizabte.

NOTE NO-ll - Other current assets
ili:B$-4,{ftsflr.+ffiffi
i#ii'r, ,rmA,iisdT7. llry
ritltriii:lErklis,fii i ;,i:r'l i,j

r:il

O&M Advances 15,O15 25,106

Pre-paid Expenses L,794 4A4

lncentives, Su bsldy/Grant Receivabhs 3,L30 15,681

Total 19,939 4L,271

11.1 O & M advances of (.15015 lakhs (previous year ? 25L06 takhs) as on 31.03.20L8

considered good and futly reallzable from the Contractors/Suppliers. As a result, no

provision on doubtful advances has been considered in the accounts.

11.2 lncentlve, Subsldy/Grant Recelvables lncludes Subsldy Recelvable from Govt on account

of Subsidy allorrued to Consumers as per Tariff otder 2OL6-17 amounting to ('3130 lakhs

(previous year t L4294lakhs).

NOTE NO-12 - Regulatory deferral account deblt balaqcs
'',,.d iit!, !. :6

1",ifi:,*
*7",,,:r
:r.iEti

ti' .)

-::i.r,'r

Reoulatorv Assets 1,191,018 1.158,171
Total 1,191,018 1.158.171

12.1 West Bengal Electricity Regulatory Commisslon (WBERC) ls the Rate Regulated

Authortty.

LZ.Z Regulatory Deferral account ls recognized on the expectation that the future

economic beneflts assoclated wlth lt will florv to the company as a result of actual or

expected actlons of the Regulator under the appllcable regulatory frame work elnd the

amount is measured reliablY.

LZ.3 As per tnd AS 114, accountlng oJ Regulatory Deferral balance has been consldered in

. the accounts of 2017-18. The same method of accountlng w:rs fullowed consistently

slnce 2OOB-O9 as per Guldance Note of the lCAt on 'Accounting for Rate Regulated

Activltles'.
LZ.4 In absence of Tarlff Order of.WBERC for findncial year 2017-18, Company operated as

per existing Tariff as appticable for FY 2016-17.

L2.5 Total amount of regulatory assets as at the end of the financlal yeal 2017'18 comes to

( t191O1B lakts (prevtogs year t 11.58171 lakhs) which,wlll be reatlzable from
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regulatory mechanism from the financial year 201&L9 & onwards.
12'6 lt is presumed that favorable orders for the full amount wlll be available. ln the eventof bny variation in the order of wBERc, adjustment of net profit, reguratory deferrar

barance & cash flow may be necessitated to the extent of such variation.

12'6 During the frnanciar year addition made in to Reguratory Receivabre of < 145056 rakhs
(previous year ? 161824 lakhs) for the financial year 2017-2ot8 and further addiuon of? 8703 rakhs (previous year r 22095 rakhs) as per petition fired before *BERC for
FPPCA & ApR of 2016-17 as per regutation.

L2.7 During the flnanciar year Reguratory Receivabre crystallized through Tariff as per T?riff
of 2016-f7 amounting to.? 59539. takhs (previous year < 59539).

12.8 Govt Grant sanctioned in 2016-17 amounflng to Rs. 264709 rakhs against Reguratory
Receivabres, out of which Govt Rereased Rs. 203336 til 31.03.2017 n O"t"n." 

-a 

urrrr.
lakhs was arso rereased on 26.05.2017. crant receiveo r-, c"ri 

"i *"o'r*n",
against Reguratory Recervabre amounting to ? 61373 rakhs (previous year t zoseso
rakhs) was utirzed to pay state covt Loan & rnterest as per directives of cort. or w"rt
Eengal.

,)

)

\

)

)

12.9 During 201&17; WBERC adjusted Rs. 165488 rakhs rn Tariff order of 2016-17 against
the Govt sanctioned Grant amounting to ? 264709 rakhs..rt was provided in the order of

. *BERC that the barance ? 99221 rakhs wilr be adjustabre rn ApR order of 201.3-14onwards.
12'10 peti'on for FppcA & ApR for the financiar year 2013-14, 20r.4-15, 20L5-16 & 2016-17was alreaOy sulmttteb before WBERC. ,*"n ,O O""r for the financial year up to2oL6-2oL7 are due as per wBERc rariff reguratron. 

Lrrs rrrr"IrLrdr year

12 r'1 Totar amount of ? 26146 rakhs which was orsarowed in the ApR & FppcA for thefinanciar'year 2012-l3,issued by the wBERC on r.2.o6.2o14,against which hearing onpetiHon flled by the Company before Appeilate rriirnar (APTEL) Is going on. .
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L3.1 At the time of formatign of the Company 50000 nos. of Equity share of ( 10/- each was
i allotted to various peisons being the signatorles of the Memorandum of Association of the

r-'. - company. However, the beneflclal lnterest for all the shares are lying wlth the

^- ) Government of West Bengat, more specifically with the Governor of Wes.t'eengal. fhe
names of the first sharcholders are available ln the Memorandum and Artkle of

L3.2 The Equtty shares of the company'rank pari passu in all respects Includlng voting rights &
- ) , entltlement of Dividend. ln the event of liquidation of the company the holders of equlty

shares wlll be entiUed to recelve the remalntng assets of the company, after distrlbution'

, ) of all preferential amount. The dlstribution wlll be ln proportion to the number of equity
'^ shares held by the share hotders. :

,L3.3 During the financlal year 20L7-18 the Govemment of West Bengal contributed equity- -'' 
amounting to ? 4393 lakhs for capltal lnvestment under Turga Project, out of that Share

,-. I allotment pending as on 31.03.2018|s ( 443 lakhs (previous year nll).
L
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14'L rhe company maintains reserve-for unforeseen . exigency to the ,extent 
. of amount

allowed in the tariff.
14'2 The company ls required to create a debenture redempflon reserve for the purpose of

redemptlon of debentures as per provlsions of.the companies Act 20L3; During the year
an amount of.? 1667takhs (previous year ? 1667 takhs) was transferred to Debenture
redemption reserve out of totar comprehensive lncome.

14'3 other comprehensive income arises due to relmeasurements of post-employment
benefit obtigation and the same was rccognized dlrectly to retalned earnings.
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NOTE NO-15 : Borrowlngs - Non curent

;51',
iio

' 'i:i r Li';iri; -i:**;'.r
't$:.9t3-il:stI
r1{her}iotr 7j ..

,lfikh3')
A} Secured

r) Loan from Poruer Flnance CorporaUon Llmlted ArC R pDRp 26,037 | 2l,ast
li) Loan from Power Finance Corporatton Llmlted 126,667 231,333
iii) Lgan from Rural Electrlflcatlon Corporatlon Llmlted 328,031 239,178
lv) 9.34% Non Converdbte Redeembte Bond 2025 49,958 49,954

(Secured by hypothecatlon of Fbad Assetsl
(Redeemable at par at the end of 15th year)

v) 10.85% Non Convertlble Redeemble Bond 2026 49,7731 49,760
(Secured by hnothecaUon of Fked Assets)
(Redeemable at par at the end of t5th year)

Sub-total 580.46 594,076
B) Unsecured
r) Loan from State Govt. 11,457 12,094
li) Loan from State Govt.(Taken over from WBREDCL) 2,032

Ii) Loan from Power Flnance Corporatlon (Agalnst Govt.
Guarantee) 41 t22

iv)
Loan trom Rural Electrlficatlon CorporaUon (agalnst Govt.
Guarantee) 12,886 15,599

v)
Loan from Rural Electrlllcatlon CorporaUon (TakC over fom
IJi'BREDCL} 10,323 10,323

Bonds:

vl) 8.5% Penslqn Trust Bonds 2016 (Agalnst Govt. Guarantee) 122,400 153,000

(Redeemable h 5 Equal hstalments after a 10 year moratorlum
perlod on repayments. MorcOver, tie Company has a cal opuon to
rcdeem the BonG h ufiole or oart anv dme beture maturltvt

vll) 8.5% WBSEB Power Bonds Serles 112018 1.760
( Tanble. unsecured, Non Cont/eftlble. Redeemble BonGl
(Ihe prhclpalAmount ullbe repald ln 60 quarterly lnstalnens fiom
01.04.2003 @ I 5 lakhs per hstrument ln r€spect of 11? Bonds ufrr
face value of ( 3 crore each & ? 2.06 hkhs fur first lnsta[nents & t
1.66 hkhs lbr remalnhg 59 trstalmenB ln respect of I (one) Bond
ulth face vahe of t I crore)

Sub-total 157,107 194,920
Sub-total (A+Bl 737,573 788,996

c) Lessi Cunentmatudues of long term bomumgE transEned to
Other Cunent lhbtrlUes lReftrNote 25) 155,092 183,303

Total (A+B-Cl 582,481. 605,693

, L5.1 Borrowing- Non Current amounting to t 737573 lakhs as on 31.03.2018 (previous year (
/-t\' .':' 

788996 lakhs) inctudes Borrowlng fur the purpose other than Caplta! .Purpose .is ?
n ) 262726lakhs (prevlous year ? 283593 lakhs)

' L5,2 Debt servicing qf loans and borrowtng were made wlthin Urne t6r actrnt amouht accrued

and due. During the year Principal of Govt Loan amounting to ? 2659 lakhs (prevlous
_/

A- years ? 203335 lakhs) was repaid out of the Grant received from Govt agalnst

i R.gulatory Receivabte
t4'/

a09
^,)
A
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15'3 There is a difference of t 113L8 lakhs (previous year ( L2436 takhs) of RECL loan
between the books of accounts of WBSEDCL and RECL. This arises mainly due to
difference of accounting treatment of principal and interest in the books of accounts of
RECL and WBSEDCL.

15'4 Long term Borrowlngs Maturity date, Terms of repayment & coupon /interest rate as on
31.,03.2017 & 31.03.2018 are as foltows:

(lUyptl,gt As on 3l llar 2017 . llahrtyficrms of repayment & Coupon/lnhnst nte

,t;iii.li,ri::..,ri,iiii#il'ii#i;i:iii,iffi i-HI
' 

. i j.'. . :, :l'i r,.,'ii;.ri:ilrffiihip, ii:ir.f l rl;.i.hJ ,:.::ry
::iil- ..,,-.i.,"':l;.7d;itrJ..::i"_:{.li:Ii:'-'rylii:ii,;j..ir;;;+'t"j::r..,j,.::..:,,.

,;'.,. ., ii'...-,i ,J:':."ir,.."i::i.ii;;,i...;i:;, -.ll::,:;l-,i.,;"*ii,l i:;,:,,1

r#[iwr
i;,ii't#.F..!Ilent

bupon/'liten

,;:strtilhlr; '

u.06.2017- l.-.
u.rr.zou ltol

.AsperPolkyi) from Pomr tlnrnce Corporathn Umted Art nApDRp 23,951

ii) from Porei Flnince Corponthn Umlted 231,333
15.04.2017.

15.03.2020

As per Polhy

0rcrrhr

fii)

:

hrn fon Rrint ElecElficatbn Corponthn thrfted 239,179
15,04.201S

15.12,2037 Y/YeartY

As prPolky

Ctcuhr

iy)
.

9.3196 llon ConuerUbh RedeemDle Bond 2025 50,000
16.08.2025.

25.r0.202s

lulet
qaymenton

natuftv

931%

vl l0.8l$ tlon Conrerffih Redeemble lond 2026 50,000 04.08.2026

lotet
'epaymenton

natuilv
10.85%

BI Uosesse[ 
_

i) Loan ftom Sbte Govt . u,m4 31.03.2018
Based on due

date
8.50%

0 Loan from Shh Gort(Tahn over fiom IIXRE0CU 2,032
hpymertdre&ftbptU.
tsf,red 8,5096

i[)
Loan from Ponr Flunce Corpnmn figafrst Oolt
6urnntee) 122

15,04.2017.

Is.07.2018
0uarury

As perPolky
: Ckuhr

1
Loan tron Run! EhcElfrcaton CorporaUon (rgalnt Govt.
Guamntee) 15,599

0r,04.2017.
.01.01.2023 Itonhly 10.n%

v)
Loan mm Runt Ehcffiftathn Coryonuon (Trke overfrom
nEREDC| l 10,323

hpapentschdule b ptb
nfred 8.50%

Bonds:

il 0.5i6 Penshn Trust BoMs Z0l0 {Agairst GovI Guannhe) u3,m0
01.04.20u-

01.04.2m1
Yeady 8.sm6

il 8.5$ IOSEI: Poner Bonds Serles l/Z0tg
.'l 1,760

01.04.20r7-

01.01.2018
0ttarhly 8.50%

Tobl 709,292
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15.5 8.5 96 penslon Trust Bonds 2O16 has been guaranteed under Govt. Guarantee.
)

^./ L5.6 Details of Securlty against Borrowings from Pouler finance CorporaUon as ori 31.O3.2OL7

& 3L.03.2018 are as fotlows:

)

i

Ir,J

A

(lli Bonouings As on 3l llar 2018 - liaturlty,Terms 0f repayment & Couponnnterest nte

5l
ll^

ir l.',1t:..,1 :':i .i- .,
.,' ,j. ::,.,'
', 

, .' i :' ri,,, 
, ,,

iiimuilan.:ftii:. I I,r-: !-i

lt ,ii.r1ii,1r:..."-_

'iri.''. 
1..':". ..

' 
"'. 

ll.' .t ..,

lTiq,roJ.i. nirr'f,i:.'',r,.- ..i,il

A} iecured

i) Loan from Pornr [lnance Corponthn timhd Arc UPDRP 26,03?
15.05.201&

15.12,2034
lisrtty

As per Polky

Clrfir

i) Loan from Porcr Hnance CorponUon Unted 126,667
15,04.201&

15.032020
tm$ly

As perPdky

Circuhr

iii) 32&031
15.0f.201&

u.u.m7
As per Polty

Clruhr
Loan fiom RunlEhctrlflcahn Corpontlon Llmlted

lilYeany

iv) 9.34i6 t{on Convefible Redeemble Bond 2025 50,0m
16.m.202!

25.10,2025

Bulht

r$a}lllston
maturtv

9.34$

v) 10.85$ llon Conyerdble ftedeemble 0ond 2026 50,0m 04.m.2026

tuEt
retrynglt0n

mahrtu

10.85%

B) Unsecured

r) Loan fiom State Govt. 11,{57 31.03.20r8
Based on drc

deh
8.5fr6

il loan from Pouer fhance Corporathn (Agahst Goyt.

Guannhe)
11

15,04201&

15.07J018
0uaftU

As perPffiy

Chdil

iiil
ban fiom Runl Electrlficathn Corpuatbn (agrlnst Govt

Guannteel
12,8ffi

01.04r01&

0L01.m23
lqffitI 10.110A

itl)
l-oan fiom Run! Ebctlficatbn Coryonthn (Tile over fiotr

uflnEDcu
10323

lepyredsdnfilebptb
n ied

85m6

luEi

i) 8.5* Pemlon Tru$ Bonds 2016 (AgalnstGot. Guannhel
- uem 01.04.201&

01.04.2022
teady 8.5S6

Tobl 73I.812 I

I t r. 'Qlf
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I Govt. Guaianci$ 12 Years & 9
Months

2 Years g

months 2018-19 t22

2

Hypottrecation of all bononers nmlyftranchl assets present
& future created / to be createO. itypodrecation of l,,irting
assetr compr,islrU pbnt & machinery and also tinei t caUte

Hlmrb tn Arambag Torm and Mj 33nt K/ substationin
BilhannagarToyrn h the state of lryest Bengal 

---
12 Years -5 Years 202L22 12,026

3

urE wnste or ste movaDte AsseB pregeot & futurepeltaining
b nerf.V financed Assets created / to be created'uiaer p
APDRP, Paft B under 23 toyrn proiecB as ruelt is-exfting
monble assets (Oerhead llnesl created at RE-projects,
Qglrampore,Murshidabad in lltbst Benoat

20 Years 5 Yeals 203G31 3,436

4

to neurry nnanced e,;il Hffi;'tr"[iH:: ffi.'l'l:
APDP. Part B undet 22 tonn poJecB as uuell as exbting
moyabb assets (Ocrhead [nes) crcated at RE-projecb,
Lelpmpore,lilurshftlabad in Ulhst Benoat

20 Years 5 Years 203G3r 3,5r8

5'

nr)r'Lrtdrge ey nypomecanon ln trvourof the corpontion or
lhg n"wty financed Asseb under tre pmJect comprised ot
transfu rmers, substatiom, capacitors etc. lncludinq'mornblr
machherym achinery spares,toob and accessonesi nO ottrei
equipments, botr prcsent & future as rnil as on the exbting
asseB being plant & machinery .and 

Lines of q00 fV
sr{tchgear in Sbuth parganas.

20 Years 5 Years 2032-33 1,997

6

FiRt charge by itypothecation h favour of the corpontion on
he. rnrrly llnanced AsseB under fie proiecl hchOing
qonlle mactherymachinery spares,tools and accessories,
at pmrects site Fesent & future c rcll as on the elGdng
assets behg O/H ftnes on other conductr lnclurthg ntUng UG
cables including fiEings (llM-pl[C cable ln South-paryanas.

12 Years 5 Years 2024-25

I

988

7

First charge by Hypo$ecation h farour of the corporation on
the neurty financed AsseG urder Ure proFci fr.frOi.S
Toltr ble mach hery,mactrinery spam,toob a nd accessories,
at.proiecE slte both present & tuture as rnll as on the
exisHng assets behg Sub station stucture d SilQ*i Zon..

20 Yeans 5 Years 2034-3s 1,886

I
wEr.Edu unes unoer 5oum z+parganas, Bldhannagar,

!g1g!r,.tlonn 24-parganas, pashtm -UeOlnffrr-negbn j
iBSEDCL vatued B. t0g273.20 hkhs as per ictreOute - f ot
lDohe@tion DGcd.

tEi{mtfts 2017-18 41,333

9

erfll,aq Lmes unoer turDa Medlnhur, Bankura, purulia
legion and OH Lhes and p&il ot iertrampore ,burdmn
Zone, RE Prolect Banhra and Bansat C UidseoCi mlueo
ls. 209662.66 bkis as per Schedule - I of HffiecaUon
)eed.

5 tears 2 Years 202o2L 190,000

Iotal
255,3ff
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s of Loan taken troin Power Flnance Corporatlon as on 31 llar 2ql8

,st.:
t'lo

''':?r. .t . r':; . .'.
'::.: :. i I 

rli 
'l '-'r', .':::::.,'..''

; . ..i tj , .
..;sccufllV1'r..

=r-I. iI-r-:Ill=t:-r
\., :.,. , ..ri...:..,11:

:..--.-1. - r,- ; :t,..,.1.::i

...: t. ":'r 
-:;',:'j:,r.;

::iTc*rtyfi.rt
i'ir;l(![.tl!:1,;

l. il -i:. 
-lji,i 1'..'1-

,;..i-r rir-::. :.:.-:i.
;-!r'.+) ':-.-r'.-.i1

il'-::L ''r; 'r;1, . ,

. r _,. J 1-.: .:-,t
:. .' ;','liig;i:;: t.

iB.r.iu.penr
r -:.lY.ar}, l

'9ttt-slendlng
;jBilinca,es

i:' '.:'in
:B-1:0ir,2918
:,(Sin lakfii)

;!

.*-,';,:i:l ..l'.
:,. -:i,. .: :

1 Got. Guaranteed 8.50 12 Y€als E 9
MontE

2 Yeaa 9
nprlhs 201&19 41

2

Hypothecation of all bonorpm nawly ltrarch! assck
preseil A futue creted / to b6 creabd Hypothecailor
of existlrg a.s€tB comFidrU plant & itiechlnery anc
also lirE6 & oable nehioils h A(lmhg itirwn ard Mt
33tt l(\/ rubetdbnln Bldtrrnrnier Tom ln the 3trtr
of West Bengal.(MPDRPd)

9.q) 12 Yeas 5Yan 2@1.22 t3s6:

3

tne wxre (x tnt molEble Aalals, preseil g
futurcprtalnlrg b rnwly llnancstl A3eets cteatod / h
be created under RdPDRp, part B uder 23 twn
proiecb as wolt ar oxbting moabh assels (Oarhoed
llnes) created d RE-prcfects, Bortemporo.Mushldibad
ln West BomEl.

9.m 20 Years 5 YesrE 2(E0n1 3325

4

fhe wholo of lha morable rcseti, preertffiG
peltslilrE to nevly inilcod AssatB otEhd , to bc

'reahd 
und6r R{pDRp, part B under Z2 lotr

iloJectB a'#6ll c €xkihg moaHe aocds (Oorh.a!
lnes) cnated at,RE.F0rscts, Bgrhampoa,Muthldabad
n Woct B6rEal.

9.q) 20 Yearc 5 Yeae zxn3l 3393

5

Flr$ ctErga by l[pothcclton h finour d UE
corpoEtbn on the neurly finrmed A$cts tndor tho
prol€ct cofipd6€d ol t]in6former5, tub.hilom,
capacltor *0. fr[dm motau€ machlnery,nrchhcry
spens,tools and acceesoies ard other equhmeile,
both presert & futrsr .3 wdl ar m the exleilrg alseb
bc.lry plant tt maohlnery 6nd Un6 C lO tOl
Eu,ttohgear ln South paqanas.FApDRp€)

9.m 20 Yeam 5 Yeaa 262€3 1997

6

FlrS ctarge by l,lypothscaton in trpu, C tt*
corpoldlqn on the nouily llnanccd Asr€t8 uder Ur
Horsct incMihg motde machln€ry,mechlnory
epaos,lools and acceerorlee, at proJecb eate Fcsedi fuUre ae urcfl as on ttn erlethg tsots belrg OH
llnee m other conductor lnclrrdtp nttfp UC orUcr,tElldlng fffryi (f lKUplLC c*te ln Souh,rganas.(RAPORp{)

9.(D 12 Yealt 5 Year M+2; L474

7

Fltet clErge by llypotlrcator ln krrwr d th
coryodtlon on he newly finuped As.dB rr&r. tll
FoFct 'mlrdlng morrHe mectUmry,rrehhery
Dp.r€a,toob and acceocorht. d prqeob slte botir
prered t frirrc ar vuoll ar on the cxbtng uote bclrg

9.q, 20Ycat8 5 Yean 2@4€s

E

Otstcad Unca urder pu.ts ilodlrtpur, Bmkun,
Pu{a Reghn ard Ol.l Une snd p&M of Beftcnpon
,Bmilnn &ru..RE Hotct Bardrrm and Bansrt.ol
frBSEDCL utu:d R!. edp.O6 hkh! .s pGt
S dEtuh - I ot rypothcc.0on Ihcd.(RAtOAl0

1025 - 10.s 5 Year 2Yen 2s2A21

To[ll
162711

r^

,)

\4.."

a\

I
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L5.7 Details of Security agalnst Borrowlngs (other than Taken over loan irom erstwhlle West
Bengal Rural Energy Development corporauon Ltd) from nurar il;;;;;;
corporatlon Ltd as on 3r..03.2017 & 3r.03.2o1g are as follows:-
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of L,oan takcn Rurtil

3t.
iti
-l

I

. .,- : :ji: I i. :t ..:',. :i,, ;ii;i,., :. r ;:;jl _.;lll+j:--{_,Iil.

- ::i,iii,ftliHf1iiif irifi,,, : .,'r.
'fi[n-=''.:

Fr:;s9,aorz

res€nt & futrrrt perbinlng-to nennyfina"..J A;.-.-;-;:i;;
to bG cre.tcd lncludhg movable
rachincry,cquipment,m achlnery,maclJncry
pares,toob,implemcnE & accessorieg irrtallcd and lts
tock of m-rtcri.k & equipment of Haldit,BurdrunllJatpaigur
,Asansol,Siligul,Gls trrapplnE in supply stations & :
,ugmentaHon of DCCs adequate to covcr tlre amount of

13 Years 3 Yearc
2017-1E

to
2019-20

1,59r.

2

nyPomecauon of a[ fuhrre monable rssets and stores hemi
!o be cre.ted out of the lo.n to bG udlzed for impro\rcmeil
of its -exisdng 3lrstem by nrs,uilhdbn of lfT- shtari dbpachoi
banldng 83 nos 33lll1 hy sub stations catering four Zoncs vh,
Kolkau. BurdrEn, Berhamporc and Mldhapoic in the state o.l
W.B

13 Years 3 Years 2021-22 740.

3

Hlrpothecatlon of !l futurc movable assctB and stores ltJm!
to be crcltcd out of ,the loan amount to be utllised fgt
rrnor,ctbn,e modcrnEatlon (R&lrt) of 27 MW (3 X9MVU ol
fialdhaka Hydro-EbcFicity pornr plcnt at Darjeeling Dbtricr
rithh the st te of Ylbst Benoat .

13 Year & 8
Mon*rs

4
Montfis 20.23-24 3,589

4

FiEt ciErge bD, Hypothecation of monables properties,
piosent & future prrtaining to nerrlyfnanced AsseB crcated
| .to be crcated hcludlng' movable
machlnery.equipment machinary.machinery spsnBs,tools
knplomcnts and accessorbs installcd. and lts stock of
matedgb and equipment of laldhaka Hy&o-Electric powcr
pbnt by gMW (1X 9Ml,Uunit .t D.iie.[ng Dbtrict vrithin thc
5t!te of W.B.adequatc to .covEi tlrc amount ol
l6th irrtahet rh-l inialxl rrvl ai'lrrr ehimc

12 Ycars & 5
Months

29
'Months 20,23-24 1,O1s

:i

5

FiBt Charge by h)rpotheEluon of rll thc futtra movable
propertlcs pertahhg to nerly ffnanccd'Ar3ets creatcd / to be
created [kc Ughtning Arester. AC 3 Pha3e 2 Utire Sotid
St.te (Statlc) Metcr, ACSR DOGrV\OllSqulrral Conductor,
ACSR & AA cgnducton 33KV XIPE Cablc, 3341 lQ/, 10 MVA
& 6,3 UVA Transformert. Swltchgear wttr VC8, 11 l(\/. 3 PH,
2OOA O/D Type lsolator, 11K\, & 331(/ Pln & Dlsc lnsulator, LT
& HTAreal Bunched CaHe; AC Single Phase 2 Wre Solid' '

State:(StEtlc) Meter to be.instaned.in narlous dstricts of.Ylhst
ariml.

13 Years 2 Years
2o.24-25

to
2025-26

38,764

6
Movebles .nd stocks b bc created i.r.o. the project including
out of loln from RECL ln rrarlous cirtlca of lltBS EDCL as listcd
ln Scheduls.lV of the Buk Hypothecadon AgrEement.

15 Years

18 Years

5 Years

3 Yeals

20,27 -2A 35,834

7

The wtrole of the monablc Asscts. ptesent & frttutr peltalning
to. nccly financcd As3cts cGatld , b bc crcpted under R-
APDRP, Paft B undcr 45 torrs alongurth e:&tlng movable
assets comprishg of Suttchgear - ttOO lO/, Disuibtrtlon
Transf,ormcr (11rO4 lO/) l(X) K\rA, OH Llres including ffttings
€3 l$r) and Otl Unas oh oth€r Crrlductor including fittin$ ol
Rs. 12734.34 bHrs on pari-passu bqsk rfrfi PFC (RECL 75% &
pFar ?q*1

2031-32 2L,4OA

I
All .thc fr,rtufe movables and 3tocks b.b. cr€ated under thc
rccpectivc schcmer of the project lncludlng thosc pmcured

^r 
f ^f ih- lh^^< t^ hc crnrtiancd hv RFC-

13 Ycars

ii ie'.rs

2 Years
2(l,26-27

to
2fi)7-aA

60,584

I

:.i

il the futdrc movablcs and stock3 to be created under thc
3 Years 2028-29 6,519

13 Yrars 3 Year 2o.2A-29 2,747
iesPecg\rc Scnemel.or Enc ProJEf rclwlng mce Pr
out of the lorns tr, ba sanctioned by REC.

13 Ycars 3 Ysars 2o,2A-29 3.455

13 Years 3 Yeac 202A-29 1,227

10
Movabb Propcrtiig like Uncs, Cablcs & Nctrcrk of RE Proiect
Slllgwl, Slllg|rl Zone rnd MldncpotG Zone of 8s' 170345.92
lal*rs ae perSchcdule - A of Hypothacation Deed. .

51 !4orth8 B Montfls 2019-20 1 52,2GC
.,!.

11

All the fi.rture morrablcs and stoclc3 to be cGated under th!
rp"pi.thr. scJrmcs urldcr SAPDRF, part A uhder.s towns
lncludlrig thoB. procund or.t cf thb bals to be sanstioned b!
REC. tot lthg tothc proJcct cbst of Rs, 12821.OO lalfis on par
msu tricls nlth PFC.

18 Y.a6 3 Ycars 2034-35
i

3,538

t2
{ll the nJtune movabL propertia3 of the raspectlvc schames
unddr FAPDRP, Palt B rnder 11 towrc inchrdlng those
prccurcd out of thc blns santtbnad by REc, toElllng to thc
h6Lr.+ .^Gt 6f R. 12867 OO t Llrc

20 Years 5 Ycars 2036-37 5,753

13 Go\rt, GuaEnteed 2O Years 2022-23 15,599
Total 234,777
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(tt) D.tsllr otLoEn.trkffi cn Ltd. rr
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Erctustrre fi6t charg€ by HyDotGcauon ori lrrotobEproperues, prcsent & tuture pdt lnlng to neir6
llnanced A33.t!. cEatGd , to bc Gr.aatcd lncludlnt
moEble
machlnery,equlpm cnt machlnery. machlnGty
sparcs.tool5.lmplGmcnts & accGasodaa ln!t![ed . nc
ItB stct of matEilab & cqutpmont ot H-tdb.BuritlrEr
luaPaleur}lAsahsol.Sl[gul.GtS Mapplng h !upC]
stadon3 & Augmanteuon of DCCa taequee to covoi
the amount of kr.n, lntcrtst,pml lnters3t and ottlat
Eharles.

1(),50 13 Ye-.r13 3Yero 2017-18 to
201$2() 104.{

2

Htrpomecruon d .t tutur mornbb as3ats aardstorG h.hl to ba cht d out of, C{aa lsn to b.utl[zed tur lmprcEmurt ot lti axlstktg sy3t.m b]lnsttlll.Uon of HT 3hunt c.p.ctor Oerf<ni 63 noi
?i4.f. h, sub sr.uorE Gaterlng four Zon.3 tts,
l(olbt : Burdwcn. Bcrh.mpoiG rna lradnaporc tn ttlirtrti of VlrB

1().50 13 Ye.E 3 Ycae 20.21-22 592

3

H)rpott.catlon €,f il fuhJr€ movrbh .ss.t3 and
stores ltcms to be crcbt€d out o? ttre t6n .mount tcbe uullsed for r€norauon & modcmbatbn (R&lrl) J27 MW (3 XgMlrg d rh.tdr.t!! HrrOro_ibcUicrtrporEr plDitt .t D.rr.Glng Ol.trlct urthh thc statc d
lrlb8t B.ng.l .

1().50 13 Y.!r! & I
Mondrr 44 Months 2(,23:24 29!)

4

Errt chrrge UV f[potfrrcaUon-E--m6GE
proDcrtl€c, pr! Gnt & firlrrro pst lnlng to ncsfi,lln.rced Ass€ts cre.t d , to bG crorti fn"f,rOfni
movrblc
m schhary.cq utpmant rn rchlncry, machlnary
span6,toob . lmplament3 .nd lccasEorl.s tstrncalnd lts stoek otm.ted.!t lnd cqulpm.nt cftldh;a;Hldr}EectJlc porirrr pbnt by gMW (fX gMutunn !tDatlacllng DlsHct wtthln th. ihte of W.B,r<l-oquatcto cov€r ttrc amount of loln.lntGr.Bt penrl lntirtori.nd ottrcr chargas.

10.5(, 12 Y€.8 & 5
ilonths 29 Montha 2(,?3-24 412

5

FlrEt thargc tD, hypoth.c.Uon of aI thc fuhJrGmorable properdes pertllnlng to n.uly ttn.;:;;Assrts clratGrl , to b. crtrted lltc LlahtnlncAr.rtcr, Ac 3 ph!3. 2 wrc soltd stetc istaiiiiMd.r, ACSR DCGryUOLFlSqutrer ConOuctor, /iiiiE
AA Cqrductor. 33f<\, XLPE C.Uc. 33111 

'fav: 
lO MVA

:-O:3_i rA Tmnsform.tE. Surltehg.ar urttr VCg, iil(V. 3 pH.2ooA OrD rlpc bobtor. irnr c i'srv-Fi. ;
DIsc. lrEulstor, LT & HT ArGtl Bunchqd C.bb, AaSlngb Ph.sG 2 tJttrr€ SoUd Statc (Strttci MatE--6;;lnst ll.d h vadou. dbtrlct o,f tEat Bcnial ---' -- --

9.OO - .

10,a5 13 Yc.rs 2 Yeas 202{-25 to
2()25-26 34082

6
Morabbs and ltockr to bc ctlattcl l.r.o. tha Drohctlncludtng out of b.n tho.n RECL h ,-rfo;;t;C;i
|/IBSEDCL rs ll3tad tn Seh.duL M ot th. Eutk
Hltoothec! Uo'l Agreamant,

1050 15 Yc.rB 5 Ye.rB 20127 - 2a 3sa34

7

The whole of th. morrlrbl. Assds, pr.scnt & lutunpertrlnlng to neraly lln nc.d Asred crutrd I t" b;qe.td undGr RFApDFtp, p.it B under 45'tovsri
:1"!9!tt crbUng. rhoroble rrrrr c"atprfefnJ-'J
S_nttchg.rr- 4oO K/, DbtrlbuEon frrnsformcr ii-Vol
f.v-) loo KvA, oH LhGr .nctudtng ntthgs ts3 Kitinj
9tl Unc. ofl ot tc Conductor rncfnornt;ttf,gj &-ai,
13?113_1!.tdrB on p..l-pr3su basb fth pft tnecr7t96 & PfCL 25'r).

10.oo -
1o.50 18 Ygers 3 Ya.rs 2031-32 22A1()

a
Alt tfi.-ttlur! morr.btcc ..,O "ocEEEffi-und.? th. n p.ctlnc echcmcs of H; prodct---
ndudhg thoa. procut d out of tm ninjto Urncoonad by FEC

10:5 -
10.so l'3 YGIE 2Yoc 2o'26-27 rB

20,27-Ze 55A29

9
All lrra lt hJrc moablc. rnd stocl3 to ba crcatac
Ing.f. th.. rr p.curr. .ctr.rn.r of Sra -6r.d
lncludlng tft6. procurtq out of ttrc toeru -io-i
rncuon.d by REC,

13 Y€anB 3 Yaars 202&29 7r
f.o.zs -
ln Rn 13 Yc.E I Ycrrc 2024-29 3195

13Y{r 3 YaaE 202A-29
10.50 13 YG.E 3 Yeoe I

1()

Attthefirhre-@
und.rthc re3pGcuyr rchsmee unArr A_apOni.-pliB unds 5 tomr lnctudhg tfrora prccurrd;"t ;itlr;En3 Eo Da lanct onod by REC. Gotrllng to ttlaprcl1!-cost ot R!. 12a21,oo t.tdrr on pra dru-Umiir.tfth Prc.

10.oo -
10.50 1A Yotri 3 Y..E 2034-35 4(I?6

ll

All the fuhrru nrovablc proFarflas of thc rasE€ct rrr
:"l€Tcr undar R-ApORp, p.rt B un Lr U tor,Ulrlncludlng ttro3o pruEd out dtha bant snctbn4
ry^REc. tot Mng to th. prol.cr co3t ot Rs. 1i56r:dbldrs

10.(xr.
Lo.so 20 Y.arr 5 Y..E 2o.36-t7 6023

12 lco* 1o.1r I 20\bri o 2o.22-2? l2aa6
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darge by hypo$ecatbn of alt the
llovable and stocks located at

Sllguri, Slliguli & Mktnapore Zone,
and Alpuduar region ofFs. 254010.69

detailed h Schedule- B of Hyp0recaton Deed.

fiarge bry hypotheotbn of Goods vitrlch nor
fiom time to tine during dre

he secudty to be created, erected/lnSaled
bmught inh the sbres or be in or about
bonowe/s land, godoums and prernbes as

APaftl&ll oftle

)

,

I

)

I
\

L5.8 Details of Security against Other Loan & Bond details as on 31.03.2017 & 31.03.2018
are as follows:-

Detalls of other Loans & Eonds

t'iffi;! lldfafillno
:li;i{i'iil,tii
f#rBitirrr,;
Stnififfisrr,

i:!i

I Cafltal.Bond Serhs.- I

Phrt & lhc'l*nry at Pundla

Pmp$erage Ptt{eot of the

nltrof tu.36{lG}7lU-
15Yes fr?5.26 25,000 25,0m

2 hpihl Bond Sedes - ll

Uoedeassets (Phnt&

irhct*sy)at Puufia

hmpcd Stonage Ptoject.

15Yean 26,26 . 25,ofi

3 CaptalBond Sefts -ff

ExbtfuPH& nucldnery,

Dhfrlltbn Tupbrmer,
Porer Tntrfomer,
Swltslglar, Bdtery & 0fter
E$ifnerts and Lhes,

eU€s & ildro* dKolhb
f HiduporeAne.

15 Yeang 29b27 50,000 50,000

4 8.5% PembnlhrtBo*2016 Gof. Asaileed

15Yeor
(5Yeat

lbntoftm
p@

m1-n u2400.00

5
8.5* U,BSEB PnEr $lx
Sod6 112018

Gof. Grlilfecd 2017-A 1,76(

fohl 254,760 222,400

' !r

15.9 Totat va$e ot secured, redeemable, non-convertlble bonds lssued by the company on
prlvate placement basls stood at ? !.O0OOO lakh. These securlties are listed with
Bornbay Stock exclrange in Wholesale Debt Market. During the period Debenture

I
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A

)

)

)
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A.

'I

- Redemptlon Reserve has been created.

a T.5.10 As per terms & condltlon of R-APDRP Part A Loan received from Govt of tndla through
the nodal agency Power Finance Corporation Limited (pFC) the entire amount of loanA 'i will be converted to grant depending upon the futfillment of the terms & condition of

a. the loan. Claim of Power Finance Corporation Limited of ( 5258 lakhs (previous year ?

) 4003 lakhs) (not acknowledged by WBSEDCL) up to 31.03.2018 on account of princlpal

/t due for repayment is considered in Long Term Borrowings instead of other Current

) liabilities under head Current maturities of long term debt. lnterest on loan is provided
A as a matter of prudence. Regardlng RAPDRP Part ts loan 5096 wlll be constdered as loan

'\. and balahce will be converted to grcnt depending upon the fu!filtment of the terms &.a, )

Condltion of the loan agreement. Fund so far recelVed tllt the end of the financial year

-'\ ?OL7-LB has been accounted for as loan and interest has been provlded in the

a accounts accordingly.

i 15.LL ln absence of detail documents, state Govt. Loan (taken over from wBREDCL) of ? Nil
(previous year ( 2032 takhs) and Loan from RECL (taken over from WBREDCL) of (

) 10323 lakhs are considered ln the accounts based on last audited accounts ofvr ! agJL

^ ) 15.12 Assets pledged/Hypothecation as security for Current & Non-current borrowings are as
follows:-

)

Ftffi.ffi
[i:,\i&ilif0J0.';:
f 
l#iir.r.frj;:ffii,lt

Ffist charye

Irade rcceiyabhs 47033t 46313t
Cash and Caq[ squiralene 8068( 7lnziBankBahnces 

-

r46632 14838(
Loans 2205 199
0ther FluncialAssets 19930( 205077

Ftstcharge

lnvenbries 22226 20s0(
lnventories treated as PPE 27276 2256:
Other Cunent asseB 1993S 4t27
Total cunent assqts pledged/hypothecated as securlty- 968594 98274A
l{on-current
Ftstdarye
Property, Plant & Equpfnent 859020 83878t
Total no!:currents assets hypothecated as iecurlty 8s9020 838788
Total assetsgledgerl as securlty 182761,4 182153(

QIT;
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16'L Non-cul'rent rrade payables on account of power. purchase is payable to wBpDCL in
instaltrhenB from the financiar year 2019-20 & onwards.

17.1 security Deposlt provided by the consumers as per Regulation of wBERC.

18.1 The portlon of capltal llabltity on accounts of works/suilplies due for payment beyond
twelvE months as per terms of the contract.
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A

)

^\

A l-,

.' 19.1 The comparry has accounted for defened tax. The company has significant amount of
A , Unabsorbed depreclatlon under lncome Tax Ast, 196L. Deferred tax assets have been

\' recognized to the extent of future Taxable profit that will allow the Deferred tax assets
'a to be recovered.

)

-\

A\)

NOTE NO-20-Government grants - Non current

ji jt i ;. ;:.', :'-'(-:Ini;ilfi 
L{tJ,E r=1 r,, :. . i]:.;.: . :, :;

Opening balance 827,33L 720,403
Net Reallsed durlng the year 95,347 r.o6.928
Closlng balance 922,678 827,331

NOTE NO.21.
(Consumers'

Qthor non Current llabllltlos
contrlbutlons towarda Capltal Assbts e.tc,

l,ll rEn,i
rrR9: :.at .3.Ir,t*Ir;:
,,'+ilYlg:h, 2rOa7.. :

rk'Hi*I tt i i'f:- r.r::: 
'1!.v. .il.li;11,rt

Opening bal.ance 311,133 275,O7.7
Net Contrlbutlon durlng the ycar 34,900 36,116
CloslnE balancs 3s(l,O33 31 1,133

p.L Government Gr:ant inctudes fund received from Central Golt, State Govt & other Govt
Authorltles for execution of various Capital Jobs under Govt Schemes.

^.,

.c.qr

,4
i::ii

)

a) .:

^

)

,AI

?1.1 Consumers' €ontributions towards capital assets includes transfer of property, plant and
^) equipment from consumers that is used to provid€ electrical connection to the customer.

A. lt also includes cash received from customers for bulldlng an asset that is used to provide-l
electrical connectlon to the consumers.
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.-Sl,
No.

fE NO :.22- Borrowings ..C"r.e"t

.', ::. :,,,, .;;.'i..+.i.:.:'- :r:i
,-r ..-1,*il.!ari_:.1:ir ji;
: , j r. ::i .'ltii:,.,;:::l
:'.j:i. ii,:,'1,;i"i.t,l',.1

:i.;:.i;. I .-.:.r: ":.:1.1i:i.:I

it-.,. .., ..: a:., :

As,:a,t.3.1-'*t
i:1411'/u lg;aii.,.;:.r . ',.,-.;l
r:!:r- l:., ;,'i:'.:i. i.r i, -'

As.Et 3.1, st
l,Mar 2.OU ,

; ' ',,. '.1

':L i,,.i;,[,grii ri,ilEEhitf ;-l
i) lort-Term loan from Syndicate eink 8,997 I s.ooo
ii) Short-Term loan from UCO Bank LL,674 1L,699
iii) Short-Term loan from tndlan Overseas ganf 53,338 43,200
iv) Short-Term loan frrom Andhra Bank 8,998
v) Loan from Rural Electrtficatkrn Corporatlon L2,a57

Sub-total 95,464 63,899
vi) Cash Credlt Account

(a) Punjab Nationat Bank 24,852 24,569
(b) Dena Bank L08
(c) lndian Overseas Bank 9,9O1 641
(d)Andhra Bank 44,O54 37,45L
(e) Albhabad Bank 60,475 60,L42
(D UBI Bank 67,759 80,666
(g) Canara Bank 49,952 49,938
(h) Punjab & Sindh Bank 39,6LO 39,096
(l) Bank of lndla 59,730 59,263
U) Syndlcate Bank 39,897 264
(k) State Bank of lndia: 91,623 ss,318
(l) UCO Bank: 4,401

Sub-total 492,2s4 407,460
Total 588,118 47L,359

22.1Bonowing-Cunent amounting to ? 588118 lakhs as on 31.03.2018 (previous year

< 471359 lakhs) utilized for the purpose other than Capitat Purpose.

22.2 Short term Borrowlngs Maturity date,. Tetms of repayment & Coupon /interest rate is on

31.03.2017 & 31.03.2018 are'as fiollows:-

[): Bonorlngs As on 31.03.2017 . ilatu?lty.Tcms of rcpryrncnt & Coupon/lntcrc* ntr
:st,

!i
Sccurcd r-

t) ilroil-'Icrm loan tom SyndloE Bank 9,000 22.07.201.l

Buld
rEpalment
on mrturh,

7.75 P[edpof EtuolB. 100croa

Il) Short-Tsm ban iom lndbn Orcrse$ Bmk 43,200 22.12.201i

Eul€t
rcpermcnt
on mrturfu

8.0@/6

Pledg€ of H)Rs of 8.480 crore

Llcuel FDR nlue 8.566,06
aonl

lil) StprtT€m loai nom U@ Brnk 11.599 03.09.20lj
6ullrt

nFlmelt
nn mrhilv

7.009t fledge olFDRs of F.13!crcrc

)

I

)

)

\

.)

L

I

)

I
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ti) Cash Credit Account

(a ) Punjab tlati0ml Bank 24,569 One Yeal 0n Demand r0.3s96

lb) Dena Bank r08 One Year 0n Demand 10.45%
Ertir€ Curent Asets on ped.

passu basb amq Consortium

rBn$er Banb
[c)lndnn 0wrseas Bank 64i One Year 0n Demand 10.45%

[d)fudtra Bank 37,451 One Year 0n Demand 10.5{t%

(elAlhhabad Bank 60,142 One Yeal 0n Demand
7.75%-

19.2sl6

Pbdge of DFs of I U106
cores & CwnntArseB on pati.
pe$u basb

[D UBI Bank 80,666 One Year 0n Demand r025%

EnBe CmentAsseB on pad.

passu basb rmory colEorttum

memberBanb

lg)Canan Eank 49,939 One Year 0n Demand 10,4s%

[h)Puniab & Sindh Banlr 39,096 0mYear 0n Demand 10.25%
(i) BankolMh 59,263 One Year 0n Demand 1035%

0 Syndrcate Bank 268 0mYear 0n Demand 10.45%

ik)Shte Bank of hdb 55,318 One Yeal 0n Oemand 10.25%

:Tohl 471,359
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Secured

0 Shot.Term loan iom Syndcate Bank 8,997 11.072018

Eullet

repaymont

0n maony
6.5tr/6 Eedp of DB of &. lfl) crore

0 Shdt-Term loan fom UCO Bank 1r,671

27.07.20A

&

23.1e2018

Bnllot
rspaylnent

m mabr*y
6,ma Hedgeof FDB of B.L3t oon

n) Short-Tem ben tom hdian Overseas Bank 53,338 03.o.2018

Bribt
r€plrment
on maUtv

6q)16
Pledgeof FDBof 8.591.11

' CIOIBS

iii) Short-Tem loan from An&ra Bank 8,998

E07.An

&

3LO.2018

Bulbt
reDayment

on mahllty
6.2596 & A89,6 Hedge of FDB of Rs. 100 oon

v) Loan ftom tunl &ctrlficathn Corporatim 12,857 ilon$ty 9.5016

Fht 6age by hndreation ol
eddng frod aseets under

Codtbshar Raoim. $BSEDCI ol

B. 1738933 bl'ls rs detaled h
Anneryre- Eof lilcmoradun ol

iy) Crsh Oedit Accgunt

la) tunib l{ationalBar* 24,852 Onc Ycrr 0n Dcmand 8.5s
Edthr Curnnt&scts on parl.(b) UCOBonk 4rt0l (he Ysrr Or Demand 8.?5

(d hdhn Overseas Bank 9,901 OreYear 0n Demand 8.75
P.ssu brlB .IImg onrortfum

mrter Banls
ldlAn&ra &nk 41.0y (he Ycar 0n Oemand 855

(e) Al$ahd Bank 60,475 (heYcrr On Oemand 5.05.8.70
Plcdge of E)fs of I U0.18
cmmr & Omrntlssetsor pai
oassu besis

ifl UBI Bat* 67,759 (he Yorr Or Demand 8.5s

htin GrrcmAssetimpril.
id Gnan Eank 49,952 (he Yer. Or Demand 8.75
lh) tunhb & Shft Bank 39,610 OneYer 0n Dcmand 8.7s
(i) Earkofhdr 59,79, (he Yes 0n Damand 8.75

plssu bsb lmong Coruodm
memberBmks$ Syndcate Bank 39.897 OreYea 0n Demad 8.75

lk) state Bank oflnda 91,623 (heYer On Demand 8.80

_l Totrl 588,llg

eal.
52
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NOTE NO-23 - Trade p ryables - Curren t
$!.:,tt.31,s-t
fil*rizot*:.'

.ri 1r...':.,-._r#.iii 'i:It1i1.ji{;;ili..1=,1iii1ft.l?.1'ft''|ji{i,:_i:i;}i}:if

Liability for Purchase of povrer 339,241 342,365
Liability for Transm ission of povrer+CatL L7,249 L9,oo5
Liability for Transmission of potr,rer-

VIESETCL 23,31L 22,240
Ul Charges payable 2,922 2,510
Liability for Expenses 47,3L4 45,037
Other Liability & Provisions 56,460 27,520

Total 4fJ5,497 458,677

23.1 Current trade payable on account of purchase of power & Transmission Charges as at the
end of the year was ( 381.723 lakhs (prevlous year ( 386120 lakhs) whlch will be payable
within next trrelve months.

23.2 There ls no amount outstandlng to Micro, Smalt and Medium Enterprlses as at March 31,
2018 (previous years Nll) and no amount were over due during the year for which
disclosure requlrements under Micro, Small and Medlum.Enterprlses Development Act,
2006 are appllcable.

23.3 Liabillty fof expenses includes payable to service provlders against whic{r servlces have
already been received and clalm will be settled ln due course. i'i

23.4 other liabillty & provlsions includes payable to suppliers agalnst which imaterlals have

already been recelved and claim will be settled in hue course.

24.1Securlty Deposlt from Consumers expected to be refunded wlthin one year ( 12410'lakhs
(prevlous year? 9O1O lakhs).
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NOTE NO-25 - Othcr financhl Llrbitltlor - Curr.nt
I i.;,,;,Liifj,Iiiir

i.',.,.:1,-;iii;#i-,i,-tfi#fiur.t+;";,:;;:,,,:;;,';i;"'1:'.,r; :;=i:i.i

;i.,t,::ii,,.i. :,,.;;,,.,.;*ff i.,,^,.:1.1ilt'i,,:'i;, ;,i't .i i,;.Lr;

::|...ti.' -:. -,., .. ..:,.'.

#j."*-,r=r-*1i,lt
It'tf:t!iLs11
=!-,+trr:i:,r:1 .f i j:t(:':G:iltl

A) c u rf c nt m atu rttto--i-oE!-Iffi1ffi
Srcurod

i) [-oan from Po
RAPD.RP 322 3()0

iD [.oa n from Rura I Etectrffim -s7;o37 '39;740
iii) Loan ltrtrm Pover Finance Corporitbn Umited 63,333 104,656
iv) Mld-Tcrrn loan from Canari Bank

Unelsgrsd-
v) Loan ftrom stiEEE6A. 1,()46 3.443
va)

[.oan fiom po
Guarantee) 41 a1

vii) Loan trom Rural ElocFificeuon Corlrorrtaon tagainst Co*.Guarantce) 2,7L3 2,7L3
Bonds:

viii) 8.5olo VVtsSEB Power Bondc Sorieg 1/2O1g 1,76()
ix) S.s96pcnslonrru@

Guatrantee) 30.6()0 3(),60()

S"b-t"t.t 155,o92 1A3,303
B) lntgrogt occrucd o! borrowtngrc
i) lntaras! Accrurrd & ouc - Loan-froilfficovt. 15,4AO 49,125
iD _!L.sEs EE reE uua _ ar.!r/o pcnslon _rru3t Bonds1016 (Asa inst.Govt. G ua rrl ntge) r.l,ao6 r3,oos
aii) eccruca b*t not ari onEEGiE 3(),o67 53,9A4

Othor pryrblor
Sub_totr ! 57,353 115,tr1r1c)

i)

,i)
iii)
iv)
v)

E"m.=tMon.y6@ 3,4A2 2.315
-sGqmy Lrspostt3 rom contrrcton
UatiliV br O& m Supplics 7 tl&rrlcs-

6,246
1,21566

6,363
14,2A6r r rvrqnoy crr tntstaGs RtcaavGd fDr Dbtrlbrrtio

Othrr lLbllltb
n 31 32

l5,oo4 12.935
vi) Liability for gapttet Supptir" i f^l"E 9,16a to,34a
vii) Rcte ntion Mo ncy dcductcd fro m Contr.ctor/Supp lb rs 53,7a1 46,954
vlil) lcavc Tllvcl A,ssbta ntc (urifu ndodi 1,O94 1.,653

Sub_totrl LOL,372 94,AA7
Tot.l (A+B+g) 3L3,a17 304,304

25't Other llablllty lrrcludes provlslons for whlch financlal ltabiilty wlll be discharged wlthtn
next twelve months.
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Staff related liabilities & Provislons lncludes payable to pension Fund tor < z4T1solakhs
(previous year ( 259922 iakhs), payable to Gratuity Fund ( 196o5.lakhs (previous year t
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_' '_" -
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s4



17755 lakhs) , other staff related regular hbial:ty T 158j.1 lakhs (previous year <
15041 lakhs),

2T.L Government Grant includes fund received from centrat GoW State Govt & other Govt
Autholltles for execution of various Govt Schemes for electrificaflon.

NOTE NQ-28 - Other Current Liabl[Ues
liat 8.1:st I Al' ? t : 3 r',:s+
rtil:S0a^&di-ilorr,'20it:7,'ffi

i) Co ns um e ts' Co ntrlbutio ns toua rds Ca pita I Assets
Opening bahnce 5,672 5,432
Grants during the year 9,420 8,104
Released to profit or loss (8,251) (7,864)

Closing balance 6,841 5,672
ii) Other lhbllfties L0,060 1s,206

ill Ehctilcity Dnty Payable to Govemment A/c 48,207 65,544

'lv) ElecUlclty Duty Contro! A/c (ED to be paid to Govt.
after recovery from consumer)

17,7L7 17,068

Total 82,825 103,490

28.1. Other liability lncludes Statutory dues payable to statutory authorities
28.2 Electrlclty Duty payable to Govt becomes due after 60 days from the end of the month

of collection from consumers

28.3 The company ls not llable to pay electricity duty amounting < t77L7 lakhs (prevlous

year ( 17068 lakhs) for whtch demand was raised but collection wllt be made in

subsequentyearandhencetheamountkeptunderaseparatehead.
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NoTE NO-29 : Revenue rromET poG
r{!ry-::: o}eilO.I7

;i i:: :iiii, i ^t,l*i ! n;tS.RtiSli ,

(A) Sale to Persons other than own Consumer
Sale to Trader L00,793 1o2,743
Sale to Bulk Supply Licensee 5,588 10,337
sal€ to Bulk Supply Lkensee (Arrear) (5,71-4) l;170

Sub-Total (l) 100,655 114,250
(B) Sale to oqyn Consumer
Domesth 660,500 61.3,658
Commercial 353,O44 323,967
lnigation 55,667 s9,487
Public \lilater uorks ls,226 L4;835
lndustrles 626,977 577,637
Street LBhUng 22,559 18,394
Cold Storage 32,35I 26,69C
Tractlon Load brtransport system 96,711 9L,L77

Sub-Total (tt) 1,962,935 L,725,945
lqcovery for Theft of porrre r/MalpracUies

Sub-Total (il])

-

Gross Revenue from Sale sg pssls;. Jplffi 1.963,590 1,940,095
Less: Rebate albtred to Consumers 174,0721 (56,302
Add: Minimum charge 6,323 6,263
Less: Charges for Expoft of pouer (3,539) (2,168J

Total 1,892,302 L,7g7,ggg

Ai
I

A
)

t\

)29'Lrhe..Revenue 
lncome from sale of Power is accounted foron consumption month basis' for the period from April 'L7 to March'18. The amount related to consumpuon not bllled

, within 31* March'Lg of < L5472s lakhs (previous year( 179406 lakhs) & accrued arrear' as per tariff order Nll (prevlous year < 27437 lakhs) was taken into Revenue from sale of
, Power Account as provlsion for unbitled Revenue. slmilarly estimated rebale on unbilled.'' portion amounung to t 3oso rakhs (previous year T 2531 rakhs) & expected dirount on

timely payment amounting to ( 2E67 rakhs (prevlous year t 212r. rakhs) are adjustedI with revenue under.head revenue from sale olpower.
29'2 The rate of Tariff applied to raisb the demands was the iate'as ftxed by west:Bengal), Electricity Regutartty Commission (WBERC) for Financiatyear 2016_17 along with Monthly

variable cost AdJustment (MVCA) where ever applicable as per regutation of wBERc.
bg.g rne amount of Etectricity Duty rax craimeo tor necovery ;;",;;;;. ;;*.r. J.^n"'

cluring the year 2oL7-18 & also in prevlous year was excluded from Revenue from Sale of
,) Power.

29'4 wBsEDcL did not received revenue subsldy/grant during the year (previous year Nil).
) However as per Tariff order of wBERC subslcly was ailowed to the consumer by the Govt.

.'. .:;i',..4a 5
14
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'of West Bengal through energy bills of WBSEDCL which is compensated by the State
Govt.

NOIL N0 0: 0ther 0perating Revenue

Delayed Payment Charges tom Customers l.?,098 16,50t

Deviation setdern ent Mechanism ( DSM ) Receivable '29i

Meter & Tnnsfurmer Rent 24,360 26:25

ReconnectionDbconnection fres 3,491 3,850

lncome ftom $fieelinq Charoes 328 233

charges for llbc sewice b consumers & Transfurmer Rent t76 144

Total 45,453 17,276

30.1 Delay payment charges accrued but not billed amounting to ( 3886 lakhs (previous year (
7420 lakhs) was taken into other operating revenue.

30.2 lncome recelvable on account of Deviation settlement Mechanism (DSM) has been

considered in the accounts based on weekly settlement period of State Load Dispatch

Center (SLDC).

30.3 Charges for misc service to Consumer include Transformer & other apparatus hiring

Charges on which Goods and Services Tax (GST) / Service Tax was collected.

NOTE"NO-31 : Other lncome
4 . r. : i: , .:.t i I:i-+ it

'. 1-.i.;rJr?i':. rilr+
. i . i. .1r.1: -r, :., .:,-!

.-- ;-.i: ,tr '4,..:.:Ll

,,Edilhzba6::

A) lntarest lncome
lnterest on Staff Loan & Advances 3l 2

lntercst from Llcensees,Suppllers/Contractors,consume !':l 64 103

lnterest frrom Bank on Fixed Deposits & other Deposits .1,385 1,834

B) Other non-operatlng lncome
lncome from Sale of Scrap 1,978 1.76[

Consultinq lncome 270 7C

ED Commission L,2A3 1,105

lnterest fnom lncome Tax Aulthori$ ,96

lnterest accnred on non-current Pornr Purchase ltgblrty 1,Lo4

lnterest accrued on non-curent Capital UabiliU 7,O91

fender Paper 201 184

Rental ftom Staff Quarters 215 224

Rental frrom Contractors 1€

Rental friom others asl 48

Pena lty ded ucted from contractor/s uppller 652 856

Other misc. lncome 4921 33(
lnsurance Claim settlement
Profit on Sakg of land 2el
Govemment orants zz-azal 19.062

Cons um ers' Contrlbutbns torm rds Captta I Ass ets 8.2s11 7,A64

Other Provbion ly't/ritten Back 6741

Total (A+B) 47,472 33,624
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)31.L Durang the year 2oL7-18 Government grants amounting to ( 23424 (preylous year (
. L9062 lakhs) and Consumers contrlbution amounUng to ? 8251 lakhs (previous year (

'. 78il lakhs) wele amortized against the useful life of the assee created out of
- Governrnent grants & Consumers contribution.

J1'2 ^There 
are no unfulfilled conditions or other contingencles attached to against these' Government grants.
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N0TE f{0-32 :Purchase of power & Transmisslon Chirges
and 0perating Lease Charges

. .... r...r. .:;r:.1ij r
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IA' TUKLNASE UF POUUER FROttI DIFFERENTSOURCES

Damodar Valley Corporation ?D7t ???6',
DVC (Arrear dues) 1: 193:
govt. of Sikkim 2 Li
Nauonal I nermat pov€r colpglltion Limited 1559s: 14812!
N I rL Ltrnlfeo tAlrear oues, (8079 701
Nauonat Hy0r0 pohEr corporation Limited 6511: 7226"
NnrL umrco (Arreardues)

4' ' (o47
rcrcr rraoing Corpogtion LimiEd
Pqnei

3809i i 3932t

,4 i (65
uurgdpur rtolects Lm[eo

-

2L29', 809i
uurgapur fforecB Limited (Anear dues) I 49t
y'Jesr Eengat r,ouer Dqvelopment Corporation 57626t ss323:
ruDruLL lArrear oues) r6t2l I

NVVN LIU

Pouer Tradhg Corporation Lim ited
18382

3900(

19861

5750r
rorer Iraong_lerperallon Limited (Anear dues) ( 5l
rouEr Etxcnange

11873t 2458!
rdu rourcr traong company LEI 8249., 9756t
tau ro[er tradhg Company LH (Anear dues) I

AOam EXporB .

670! 13431
t\d[U ouu uwaoan Nuam 32lt I
ranu blJlil urpadan NEam (Aneardues) 7', 'l

2461 2541
Hecro steet Company Umlted L53r 1491

'li
..lr:

;1":



)Neora Hydro Limlted 118 344
Nlppon PorEr LlmlEd 207 386
Iata Pov€r Company Ltd 2206 2315
Kamarhatty Polirrr ttd (Anear dqq.l) 0 (300)
Shree Renuka Sr.rgars Ltd 818 1 186
lsw Po$/et TradlrE 0 342

rl Chemlcab & lndustdes Ltd L772 1673
Rashmi cement Ltd 86
D B PorEr 6817 2839
Bengal Energy Llmlted 3901 4090
BerEal Energy Umlted lArrear dues) 0 2898
MSDECL 0 254
loncast Bensal lndusmes td 146 t58
lharthand BlllVltaran Nlgam Ld ll 10

Iiurtharld Billl Vtaran Nham Ltd (Aflear dues) U 't

Assam PorEr Dbtrlbutlon company Limlted 15 0

I,!EBRADA 0 0

s ub-Total 1170886 1089773
Devlauon settlement Mechanbm (DSM) payable ?727r 9550

Devlagon settlement Mechanbm (Dsfvl) (AnEar dues) (3) 0

sum-Total (A) 1198154 1099323
(B) TRANS!{ISSION CHARGES FROM DIFFERENT SOURCES

PorGr Grld Corpordtlon lndla Llmited 6032s 58027
8754

lrlEst Bensal State Electrlclty Transmbsbn Comparry Llmlted 114904 :r 115150

Po!rer System ooerauon corporatlon Ltd 301 431

POSOCO (Anear dues) (330) 0

NWil LTD (BEimbursementbr lnterstate transfer of sohr porcr) 670 693

sum-Total lql \7 977 6 183061
(C) ERPC Charses 16 16

(D) sLDc charges 1659 1647

SLDc Charqes (Anear dues) 1 14

(E) VARH charqes 1526 1,834

VARH Charges (Anear dues) 348

(F) Operatlng Lease Charges pald to WBPDCL 24L,049 2r5,399
(G) Less: Rebate for tlmely payment of Power
Pu.chase/Tra ns m lss lo n Charoes Elll

(3s93) (3s84)

(H) Lessr:lnterest recelved on account of Tarlff Revlslon (4s98) (11321

ToTAL (A to H) .1613990 1496926

32.1 Accounting of Poti,er Purchase expendlture was made on consumptlon m6nth basis.

32.2 Pow€i. purchase CqSt ls 77% (prevlous leat 75o/ol Of total cost. The average purchase of

power cost |s.418 pals€ (previous year 396 palse) pdr kwh (hcluding transmlsslon

charges) for the current flnancial year.

32.3 iebate for tlmely payment of Power purchase/Tftrnsmission charges includes < 3576

lakhs (prevlous year ? 3576 lakhs) on Purchase of Power, 17 lakhs (pilevlous year ? I
lakhs) for Central TGnsmlsslon charges & NII (prevlous year Nil) tor Staie Transmisslon
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32.4 Power Purchase Cost lncludes Short Term.Open Access Charges (STOA) payable to
utllities;

32.5 As per Pqwer purchase Agreement (ppA) between WBSEDCL and WBpDCL, the entlre'I

generation capaclty of WBPDCL is allotted to WBSEDCLand it is obtigatory on the part
of WBPDCL to sale lts entire generatlon only to WBSEDCL Thls arrangement is treated
as operating lease as per Appendix C of tnd As 17.

32.6 As per Purchase Agreement, WBSEDCL is paying consideration to WBPDCL for:supply
of electricity as per Tariff approved by the Regulator for every financial year. The
Fixed Charges component of the Tarlff so pald to wBpDCL for the flnanclal year Z}LT-
18 amounting to ( 241049 lakhs (previous year ( 2L5399 takhs) has been considered
as operating tease charges.

NOTE NO -33 : Employees Beneflf Expe nses
lrit n.'rt:

il., ii'; . ;i-r

Salaries 25,503 26,234
Overtime 1,299 1,351
Deamess Alloraance 34,181 34,524
Other Allouance 7,494 7,831
Bonus L,77L 2,529
Other Staff Cost 3,572 3,450
Stafflt\ElfaF Expenses 740 6s6
Contribution tg provident and other funds 4L,422 63,31€
Other Em ployge Term inal Beneflts 4,325 L0,549

5ub-Total L20,297 150,442
Less: Employeis Cost Capitalised L4,86L L7,zoe

Total 105.426 133,234

ii':i.,{
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33.1 During the flnancial year contrlbuuon made to provident Fund amounting to ( 2794
) nkhs (previous y€ar < 2736 takhs).

33'2 Employees cost has been capitalized as per the pollcy approveO by the Board oi
Directors and the same has been accepted by WBERC at the ilme of determlnation of
Tariff. 

:

33.3 As per order of Govt of West Bengal vtde no.984-pO/O/C-tV/f E-BB/13 dated ZO.lO.2Or.s
(effctlve from 01.11.2015). 1029 numbers of emptoyees of WBSEDCL who have opted

' to serve in WBSETCL have been reteased fiom the servlce of WBSEDCL. Necessary
provlslons on account of leive have been made ln the accounts of 2O16-2017.

Emplovee beneflt obl loaHons

As per !ndia4.Accounting Standard 19 'Employee benefits', the disclosures as defined are

, B&1,;*,
an
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given below:

l) Leave obllgauons

The amount of the provision of< 32257 lakhs (previous year < 33545 lakhs) is presented as
current, since the company does not have an unconditional right to defer setflement for
any of these obligatlons.
obligations for leave encashment on retirement are unfunded and the payment of such
benefit is made by the Company. Leave Encashment are recognized on the basis of
actuary valuation using proJected.unit credit method.

(il) P,ost-em ployment obllgadons

A) Gratuity:-The Company provides for gratuity for employees as per Provisbn of eayment
of Gratulty Act. 1972 & Death Cum Retlrement Beneflt Scheme. The amount of gratulty
payable on retiremenvtermlnation is the employees last drawn basic sal.rry per month

computed proportionately for 15 days salary multiplled for the number of y€:ars of service.

The gratuity plan is a funded plan and the Company makes contdbutions to Gratuity Trust

Fund.

Gratulty fund (all employees) managed by cratuity Trustee are Defined Benefit Plan. The

obllgatlons, of gratuity are recognlzed on the basis of actuary valuation using projected

unit credit method.

B) Pension benefltsiThe Company operates deflned benefit pension plans. All of the plans

are final salary pension plans, which provide benefits to members in the form of a

guaranteed .level of penslon payable for life. The level of benefits provided :depends on

members' tength of servlce and their salary in the final years leading up to retirement.

The Company funds the pension liability through trustee-adm inistered funds

Responsibility for governance of the plans - including investment decisions and

contributions schedules - lies wlth the board of trustees. The employees Pension Fund

Scheme (employees opted for death cum retlrement benefit) managed by Pension

Trustee are Deflned Benefit Plan. The obligations of pension are recognized on the basis

of actuary valuatlon uslng projected unlt credit method. ,i

c) Provident fund benefits:-Provident fund for certaln eligible employees i5 managed by

the Company through the CPF Trust Fund in llne with the Employees Provident Fund and

, Miscellaneous Provisions Act, 1952. The plan guarantees interest at the rate not lower

than the rate notlfled by the Employees Provldent Fund organlsatlon for lts subscrlbers.

The contributlon by the employer and employee together with the interest accumulated

thereon are payable to employees at the time of their separatlon from the company or

retirement, whlchever ls earller. The beneffts vest immediately on rendering of .the
servlces by the employee.

(llD Deflned contrlbutlon plans
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a)

As per Actuarial valuation report, of the CpF Trust
company to the CpF Trust fund as on 31.03.20L9.
(iv) Balance sheet recognlflon
a) Gratuty

The.amounts recognlsed ln the balance sheet and the movements in the net deflned
beneflt obllgatlon over the year"are as follorrys:

Fund, no liability is due by the
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ii:ii ii,ili,lii'.#

or tum zorr 382A (20,1731 tr7;756
LmEntseNice cos 2,071 2.0nmlre=*e,oemd(ficomei- l-- 2.590 (L53st 1,055
rsrat amounr rEcognFeo m pmnt 0r loss 4.667 n,t35t 3.132

tsneasuHnetB
Retum on pbn assets, excMiru amount frOuOeO ln iruret 1.413 L413lrn amend. vested poftbn (pag seNi(e) 5,374 5.374
lauarid(gadflbss

Actuarhl (gain)/los fmm drange In nnancEt assumpUom Iu] {711
nauariat (qain)/lgs from uneroeffi ( ,01?

rotal am o unt recoonlffi iiiom prehonstye 6'com e 3.731 1,413 5;144
tm poye r confibutions/ prem hm pa ld 16 a?61 IA1,R'
Eenefit payrnents

(7,3941 7,3943l ilarch 2018
39.233 (19.6271 19,606
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b) Perslon plan

The amounts recognised in the balance sheet and the movements in the net defined
benefit obligation over the year are as follows:

: - :l'.: j::.:.: :.ij.. .l .- . "f ':] :::i^j:ri,j) 
".]; 

:a::
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0l Aptil 2016 6s3.883 (409,osl1 2A4.832

Cunmtsefvice cost 41,907 41,907

nterest eryense/(hcom e) 45,402 (29.6s6) ls,746
lotalamount recognlsed ln pmft or loss 87,310 (29.656) 57.653

Reneasurunw

ktum on0hn assets, exdudino amornE induded h interest B.zel (3,729)

Actuarhl(oain)/locs frun danoe in demoonnhic assumotions

Aduadal(qain)/hs fiun danqe h fuandalasumptims

fttuadal (gah)tloss fiom uneryected opedence (s343 (5,343)

Iotaliinount recoqnlsed ln oher comDrehenslve income (5,343 (3,7291 (9.0731

Employer conEibutions/ premtum paid (33,4911 (33,4911

Benefit oavments (55.290 55,290

11 llarch 2017 680,559 (420,637) 259,922

(v) Post-lm pbyment benefr ts

Slgnificant estimites: actuarial assumptions a nd sensltivity

The signiflcant actuarlal assumptlons were as foltows:

A
I

A

4t

A

/A

-)

I

A

A
)

a\

)..,1

'1 j: I :ld':'i 
":'.;r,:: _i;n, ''. . .

L . ; .. it'r iirj 1:

: i.;i .. .;1i;:.iirtl, i :

tii:i$.*.{, r:J,ttii:ffi ffiEI
ftfrI. Ekffir!t EgE;arlvslli

:J.;. ;.1 i:-'.
I)1''t"11r,
.,:':' jr::1

01 Arril 2017 680,s59 (420,6371 259,922

11,243 14,243

hterest ex)ense/(hcom e) 49,m2 (31,s481 17,454

Total amount recognlsed ln profit or loss 63.245 (31,54 31,697

kneasurenilts

Retrm on ohn asseB, ercludhq amounb hchded h interest 6,723 (5,7231

Afiafial (oah)lloss fr'onr fianqe h demooraohic assumdions

Actuaful (oahl/loss fiom chanoe in finandalassumotions t5,5711 (5,5711

Afiarh! (gain),loss from unepeded epuience rJ72 i,172

Totalamount recoqnlsed ln other comorehensJve hcome (3,799) (5,7231 (9,5

Employer ontsilutlons/ premim pail 134,4481 (34,448

Beneft oavments (s4,39 54,399

31 liarch 2018 685,606 1437,957 211.64
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Assumptions regarding future mortatlty for penslon and gratulty are set based on actuarialadvice ln accordance with pubilshed statistics and experience. rhese "rrr;;;;;;;;;;into an ave.ge rife expectancy in years for a pensioner retiring at age 60.

(vii Sensltlvlty analysis:-
The sensitivitv of the defined benefit obtigation to changes in the weighted principalassumptions for the flnancial year 2O17_tB is:

riltE ,a(,tqtng all

,"^.:"j"::::,1T:::::"*. 11 or:acuce, thts is untrery ro occur, and chanses ih some of

rumptions, *" r.r" ;"**il;;;il ;i'il:r{aGnarl 1.^-^4. ^rr,--..' ;;;;ffiil-Jd;:;"ff
the rannr+iaa ^^-t^:r L--

:::j:L"j' r.:i:l^r'--:::' a ppriecr when ;;;;;;' ;;'#";:;# ;il,;recognised in the balance sheet.

.^, , vil) The malof categprles of plans asseE are as foltows:_

Partlculars
,i,

i

31-ttlar-18 31-Mar-17
Quoted Unquoted Total

ln% Quoted Unquoted ?otal
ln%(Amount ln t lla*trst (Anount 6?t6khsi:

Debt lnstrumnts
Ctsh anr{ arch

0 435349 435,349 95% 421954 421.,954 ,96%

lquluilents 0 22234 22,234 5%

1.00

0 19156 19,156 4%
Total 457,583 457,593 441,110 441,110 1.00

,-r
'I

I

l

/.\ '\

A\ :,

\

^)

..-t,

.:il
' .j?

. , , ii,::

':,

I
I

,-\ &

,Chanse lnEssutEii6n

n :,'QB3

..1 .
':.-

. i .,



)

(vlli) Rlsk exposure

Through lts deflned beneflt plans. the company ls exposed to a number of risks, the most
significant of whlch are detailed belo$r:

Asset volatllity: The plan liabilitles are calculated using a discount rate set with reference

to bond yields; if plan assets under perform this yield, this wlll create a deficit. Most of the
plan asset investments is in fixed income securities with high grades and ln government

se€urities. These are subject to lnterest rate risk and the fund manages interest rate risk

with. derivatives to mlnliTlise risk to an acceptable level. The company has a risk

management strategy where the aggregate amount of risk exposure on a portfolio level is

maintained at a fixed range. Any deviations from the range are corrected by rebalancing

the portfolio at the end of the year. The company intends to maintain the above

investment mix in the continulng years.

Changes l4'bond: A decrease in bond ylelds will increase plan liabilities, although this will

be partldlly,offset by an yields increase in the value of the plans' bond holdings.

Salary growth rlsk The present value of the defined benefit plan liability is calculated by

reference to the future slaries of plao participants. An increase in the salary of the plan

participants will increase the plan liability'

Life expectancy: The present value oi the defined benefit plan liability is calculated by

reference to the best estimate of the mortality of plan participants both during and at the

end of the employment. An increas€ in the life expectancy of the plan participants will

increase-the.'plan liability.
(lx) Deflned beneflt llablllty and employer contrlbuuons

The current funiling target for the company ls to malntaln assets equal to the value of the

accrued beneflts.

Expected contributions to post-employment beneflts plans for the year ending 3l' March

2019 < lo5oo lakhs (previous year ( 9580 lakhs).

The weighted average duration of the defined beneflt obllgation is 12 years (Previous year

13 years)

The expected maturity analysis of uhdiscounted pension and gratulty is as follows:

)

)

.1.

)
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NaTE NO - 34 : Flnancc Cosf
.' i i .-t.. .,|

L 
ji:::,,r', 

i i. :t :( ilF..:J lrti{tl-R}i$-)" 1,1,,,,. ;-A) lnterest Exp€nses
(l) lnterest on Capltal LoanJ
lntcrest on State Governmeni Uoan zLL 1.5,16e

lnterest on oth6r Loans :

lnterest on Loah from REC Ltd. 22,A67 24,L77
lntqfest on.Loan from PFC Ltd. 2,75f3 1,9A9

1n1e1-e'st on CipltaTEonE' I_O,O96 10,oa6
!nt.r.st on Publlc Bond 75 274

Less : lnterest Capit-alised (1,760) (1,842)
Sub-total 34,247 j49,a5

(ll) lnterest on ur@n=
lnterest on Short T-rm Lo.n

rnEenest on Loan fom Commercia! Bank 4,863 4,64A
lnterest on Loan from pFC Ltd. 17.918 26,46C
rnEer€sr on t_oan tom REC Ltd. 11,Oa6 5,96Ctnt€rcst"ffi
rnECrrest on ()\rer Draft fom Commercial Bank 44,4U 40;227

Sub-total 78,351 77,293
Lrll, Lass;tncenttve for Hmely paymsnt of Loan (42o (637)
rtv, tnEerest on Psnslon Trust Bond
N' 11.806 13,oo5

15,438 L4,367
139,422 L53,8gO

\re\rElTtmenE ktua ra ntee Fe€s L7
EanK r-natTres L,371 968
"rrner rlnance charges br ubrking capital loan 488 501

Sub-tbtal (B) 1,959 1,486
Transactlon cost on Capital bonds L7 LChter9st €xpensie on llability fur purchase of pouar 11,618 15,26C

1,367 1,235
Sub-totat (C)

Torrl (A+B+c)
13,OO2 l6,sxs

154,293 x.71,985

34'1 Durlng the finarrclal year 2017-18 t 176o takhs (preylous year T 1g4z lakhs) was
capitatized on qualifying Assets.

34'2 ln absence of any stipulated rate of interest on REc loan (taken over fiom WBREDCL
due to amalgamatibn) considered ln the accounts based on avallable lriterest rate on

'i

,,)

)

, )

^-r
I

.-\'
t

,a)

^)

,^i
A\

")
:r-t

'1,

)
,l

I

a
.A)

')

-i

)

A

State Govt Loan.

"l?35
66

-l



NoTE No - 96 : otha; Exp;;E;
OLi+",29,111 2,OI_.6ii2OrZ

:.-...;.1 : :'(i3i!nlla*niL-, ,.

A) Outg'ourced Jobs : ManpouEr Relatqd
Meter R6ading & Bill Dlstributlon 1r.,921 l_l_,023
Sub-Station Ma lntenance L,756 x.7aegen€!?aung Stataon Ma intenance
Franchlgee

L,613 L,43€,
1,1s1 7L6

Line. Malntena nce (inCludes expenses tor vehictEl t4,697 13,3a7
Collecdon Franchisee 2,375 1,411
Securitlr Expcnses 3,675 3,379
Call Ce-ntgr Expenses in llne y@
SOF relEuiatlon

'2,439 2,44s
Back oftrce Job t75 L75
Communication'slctems ( Lcasc Rental) 2,290 2,342
Mobilc Maintcnance Scrvlce (lncludes expenies for
VChicld 14;590 13,894
Compbin Mancgement Mechan'rsm 378 36C

Sub-total (A) 57,O5() 52,8OO
B) Repalr &,Malntcnancc ExBelses :

19nt & Machinery 4,557 LO,227
Buildings ao0 965
Civil \nlcrks 740 a45
Hydraulic \r\brks L2C 149
Lines, Cables, Nct lrr\tcrk etc. 9,496 5,428
Vehicles t 2
Fumiture & Firctures 5e a4
Oftrce Equlpments 7,L4L 3,601

Sub-total (B) 27,313 2L,74L
C) Admlnlstratlve & Gehcrat ExpGns€s
Rent. FUa'tes. Taxes L5,447 r.o,450
lnsurianie a3r. 7AA
Telephone, Postag-e,Telegram & Telex Charges 622 523
Lega! Charges 534 594
Atidit Fees L?2 . 199
Consuhancy Charges 198 366
Technical Fecs 467 341
Training Expenses 397 265
Conveyance & Travel 4;452 4,960
Fees & Si.rbscriptions 17t 2A
Books & Periodicals 3 1
Printing & Stationary a43 1,481
Adveltisements 760 9o.2
l/Uater Charges 2t 23
Part Time Employee Charges 7A4 76.3
Leas6 Rental fur Land 2L
Hgspitality - Food and Beveraqe 161 1()9
Mlscollareo.Ja .Erge4r6:s 111 L03
LilElq. / Filing Fe€s to statrn;r), Authority 46
incidentrl e1panses ralatedloEtoEE 999 1,068
Director sittir:rg Fces .E

4
Pouer E:<change Charges 619 1a4
Donation - Relief Fund loo
Expend lturd on socia I nespon-iOility 49 r.8

Sub-total ((1) 29,L76 23,47e
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36.lRepair & maintenance cost was ( 27313 rakhs (prevrous year t 21741 rakhs). The
actlvity wise such costs are i fur Generation t 

'OOO 
takis fpr"rlo* Vu.. t +fe,

rakhs), for Distrrbution and Metering ? 18622 rakhs (previous year r 13840 rakhs) & for
otrer corporate e. xpend iture meant for both Drstribution & Generaroh activrtes are (
7085 lakhs (previous year ? 3718 lakhs).

36.2 Rent, Rate & Taxes of ? 15447 takhs (prevlous year < 10450 takhs) inctudes Rent I',.,1 1227 lakhs (previous year ? 1218 lakhs), Goods and Servlces Tax (cST) / S.rri."i., i. 14220 lakhs (prevlous year ( 9232 takhs). ' . l

36.3 Payment to Audltors as;

)
i

)

3.t,' Qsr.

D) Other Deblts :

Compensatton tnjuries on oiattyOatE!ffiffiil
co m pensation to consumeE- oroerE c6il8ffi?f

on Demolition,Retirement of fixed Assets .

Loss on obsolecense of

Provision for Bad & Doubt-fu| Debt

sub-totat (D 4,479
Totat (A+B+c+D

68
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N0TElIo.37:f.letmovementinRegulatorydeferrat...ounffi
l,r,o,,{I,9 Lgqs, , ,

, *,r-iilitl,lffi liiil"f,;1.,,."

Amgunt Realhabh through Tadff & ApR 153,759 183,9r.9
Lessi Regulatory Alsets Crysbltised in Tariff 2016-17 59,539 59,539

94,220 124,380

''37.1 e itrm ot < 145056 lakhs (prevlQgs yeai t rorez+ iirnrl has beeR considered as
per-''Regulation in the accounts of 2017-18 as lncome Rbceivable through
nei$6tory Mechanism on. account of Fuel & Pcwer purchase Cost Adjustment
(FPrcA) and Annual Performance nbview (ApR) for the year Z.Oltl-l8 for which
necessary petition will be submitted to the wBERc in due course.

37 .2 As pqr petition for FPPCA & APR for the tinaniiat year 201-6-17 fited before wBERc,
? 8703 iakhs (prwious year ? 22og5 lakhs) has been accrued further as per
Regulation of WBERC. The entlre amount of t 8703 takhs (previous year ? ZZOgs

laktrs) has been considered in the accounts of 2O17-18 as lncome realizabte
through Regulatory Mechanism. Further a sum of. ? 120912 (previous year {
262875lakhs ) of Regulatory assets created in the year prloi to 2016-17 has been
crystallized ,out of which ? 59539 lakhs (previous year ( 59539 tafn$ has been
passed on'through far:iff of 2OL6-17 and balance t 61373 (previous year. < 203336

lakhs) was adiusted from Govt. Grant. The entire amount has teen deducted from
income ieceivable inrougn Regutatory'Mechanisrn in the accounts of 2o17-1.8 as

' the said lncome was already considdred in the accounts prior to the accounts of
2016-17.

NOTE NO : 38 : Taxatlon

I Descrlptlon 2017-2018 20L6-20L7
( ( ln lakhs)

lncome T.ax recognbed ln Statement of Proflt & Loss
Provbion for lrrcome Tax 1,637 1,728
Provlslon br lncome Tax - Earlleryears A

Total cunent tax expense 1,637 L,?32
Deferred tax
Decrcase (lncrease) ln defened tax assets lz2t6l (11.6781

(Decrease) lncrease ln defrned tax llabllhles L2L6 1?..678
Tota I deErred tax expense/(benefit)' (
lncome tax expense 1,637 1,732

e38
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lhe lnccme tax expenses for the year can be reconci led to the accountlng proflt as fol lows:
Reconclllatlon of tax cxpGnsc rnd thc accountlng proflt multlpllcd by lndla's tax
rate:

Descrlptlon
31-Mar-I8 31-Mar-17

.(tlnlakhs)
Profit beture Tax _(4,030) (2,333)

Appllcable Tax Rate 2t.342 2L.342
Tax efrect of amoun'ts vrhlch are not deducUble ln cakulaUng taxable lncome:
Expenses dlsallouecl u/s 438 1,948 3,231
Provlslon for lrrcome Tax - Earller years 4

lncome tax expense 196
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Tax losses

Descrlptlon
3L-Mar-LB 31-Mar-17

( t ln lakhs)
Unused tax losses for wfiich no dehned tax asset has
been recoqnised 343,052 262,66s

Potentialtax benefit 118,723 90,903

The unused tax losses were incurred by the Company that ls not likely to generate
taxable income in the foreseeable future. The losses can be carried furward as per
Provisions of lncome Tax Act, 1961.

38.LThe lncome Tax Assessment of the company has been completed up-to the
' Assessment year 201G2017 and there are no legltlmate demands outstanding

against the company as on'3L.03.20L8,.
38.2 According .to the Govt. of West Bengat Order No. LTglpOtOt3R-29nOO6' dated

14.06.2007 alt Taxes assessments, appeal cases flted and pendlng bEfore the
respective tax authoritles, High Court or Supreme Court against WBSEB as on
3L.03.2007 have been asslgned to WBSEDCL.

38.3 WBSEDCL and WBSETCL being the restructured companies u,nder Electrlclqf Act, 2oo3
carry fonnrard buslneis loss and uhabsorbed depreciation as altowed by the tncome
Tax Authority to WBSEB shared between the WBSEDCL and WBSETCL on the basis of
Net Fixed Assets of the Companies-.

38.4The Company belng a company provldlng electrklty servlces ls eligible.to claim
deduction under Section 80 lA of the lncome Tax Act, 1961.

38.5The Company ls liabte to pay lriAT as there ls book proflt ln lts books of accounts. MAT

Credlt ts not recognized as lt ls expected that the company will not pay'lncome tax
^)

)

^)

_)

^')

durlng the 'speclffed perio(' as laid down in the lncome Tax Act 1961.
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40. Eamings per share (EpS) )

)

)

)

/^

41. Related Party DlsclosJr€s

(alBuheamlnosffi
31 ilarch, 20tB 3l t arch, 20u

od5r eamngs per snare aEtuJtaDle t0 he eouitv holdeB of thp comnrnv t?r (4.35) (s.61)aasteaminEperstu@
bahncesR) (0.18) (0.11

3l lrarch, 2018 31 l,larch, 2017
urutEu cdIIrIrqs pefSnae aEibutabh h the pouitu holdpr( nffho t^m^.n.,I

0.35) (s.6UDituted.eamtnssffiii;
account bahncesR) (0.1{ (0.11

L(t reconctll.uons 0t eamlngs used ln calculatinq eamlnqs Der shaI.qqk eamlvs ,€rsharc
11 titarch,2018 31 lilarch, 2017

proft atuihiatte m e$ry honers of tr€ companylsed E;imfrgE;I
eamh$ per sharc({ h hUrs) (90,2501 (126,9091

Pmft attlbubHe O equty holOen of Ute company ,seO in EtcufatingE;G
earinp per stnm hdudirp net movement in rcguhbry deftnal aicount
bahnces (I in lakls)

(4,030) ,i (z,szs)

N*a ani4s pr stae 

-

Pmtt atti0uhble to equty holden d tre company used in cakulau--ft-ilG
eamlnqs per share(l in laldE)

(98,250) (r26,e09)

Pmft aUilutaUe t0 equity lmkha C Bre company used in catcutatliliffi
eanhs per slhre hcluding net movement in reguhhry defeml account
balances(l in bld$)

(4,030) (2,s29)

(dlwelghtedaveragenumueiotiquttystraresuse-ilifii
denomlnator 31 Iarch, 2018 31 tlarch, 2017

Uhighted average number of Euity shares useO as fre Oenomjilo-i-fr
calcdating basic eadngs per slBrq(Nos) 22,60s 22,567

ttbilh& arange Mnber d eqWAil$-CAA tpffiffiit
a hthhg &uW eani$ W s tn E (tt 6) 22,605 22,561

a) Parent entlhs
he goup b contmled by fuh|ting enha

Name of en0ty Typ€
Phce of

incorpordtion

Omersh[ hterest heH by the
Company

3I-MaF18 3l-Ilar-U
Gov€mor of litsst BengEl lmmedaie and

utimate parent hdia 1000/" I 100%
'i:

lort VenturE & SubsilhN Commnies

Name of entty Place of business
omership interest held by tie

company
: 

erincipat

Activities3l- ar.L8 31-Mar-17
NewTofii Elect h Supply Co. ltd -

SqUsidiary
hdi. r00% s0% C6re Business

lltsst Benoal Grcen Eneey Darelopment
CorpoEthn Ud- Funt Venture lndb 35% 35% Core Business

Q4o :'
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^)

^)

)

^)

i) There is no aflowance account fur rmparred recervabres rn reratrori 'to any
outstandrng barances, and no expense has been recognized rn r€spect of rmparred
receivables due trom related parties,

lD Owlng tb order of the GoW of W€st Bengal, the process of merger of Newt. Town
Electrlc supply co. Ltd wlth WBSEDCL has bein started. Applicauon for
amargamauon has arready been submrtted to Mrnrstry of corporate Affaks (McA)
considerlng appolnted date as 01.10.2017, AfEr.getUng approvat from MCA
necessary accounung entry foramargamation wflr be grven from acgursrtron date.

fl Name of Dlrgctors & Kev Manaoeilal personnel

l

cl Oirectors C tcey

Particula rs l.-Mar-18 -Mar-17
t in hkfrs

tort-term em ployee benefts 1
ong-term emplovee b€nefiB 4

lndeoendent Diirectors- Fees
'otal comoensatioe

(dlTnmadior6 vrh nhtsd Darths

TIe tutrofinq EaNactions o(orred rffi rehted Difte

flames of Rehted Pafts RehtloNhip llinsadfu t{aure TnNacthn
31- arl8 3l{rarli

IhtEadhnvalEGhhtfis)

Subilhry

Ca1ihl

ValE oft{ttu
mefued on

Comphtion

521 un

ReYenue
F6mtisee

Boendfure
IUl 716

Cadbl ieftb Charqes 25 6f

Name Designation Period of Tenure
sn Rajesh Pandey chalrman and

Managlng Director
From 01.04.2012 to 3t.037OrA

,- .t,,Q41.
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Srl Kalyan fumar Ghosh . Director (Finance) C eno From 01.04.2012 to SrO::Ore
Sri Ranjlt Kumar lvta;umaer Director (Distribution) From 01.04.2017 to 30.04.2017
Sri Swapan Kumar Dey Director (Distribution) From 06.07;2OLT to SL.O320t B
Sri Sujay Sarkar Dlrector (HR)

Sri Niranjan Saha Dlrector (Projects) From 01.04.2017 to 30.04.2017
Sri Ga utam sengupta Director (Projecti) From 06.07.2017 to 31.O3.2018
Sri Ajay Kumar pandey Dlrector (R&T) From 01.(N.2017 to 31.03.2OL8
Srl SuGjit Chakrabortty Director (Generatlon) From 06.O7.2017 to 31.03.2018
Smt Aparna Biswas Company Secretary From 0L.04.2017 to 31.03.2018

,]

A

42 Condngent Llablllty & cominltments

)

)

/.

i

:

:t

sl.
]lo

P. rtlc ula r! ^3rtSlllarch 2013
A3 .t ll

lhrch 2017 R0marks

Amount (l ln llkhrl
tA) Condn0.nt U.bllftbt

Oalmi a9!lnlt thG .ompany not.ctnowhdred as dobts 179 0
Clalms .g.ln5t thc comp.ny

not aaknowledoad as dabtg
lBl cu.rantles

i)
Gurr.lteeE to B.nk! & frn ncl.l lltldtqtbns ag.inst
t tt i of Cr.dlt 104597 68053 AEalnlt Dahult of payrn.nt

lil
Gu.rantear t PFC oh b.hrtrofWast Bengalcr.rn
Enerov deYEhDmant coroondbn ltd 0 456 Loan

(C) Commkmcnts

Esthatsd lmount of Contracts.r.mhhg to be erEcuted
on rapltal lccount & not prctldcd tor.

92525 83138

(Ol Other Commitmants

|l
hcom. llr c.E.3 of eEtxhi. W.!t E nlilRurllEneEy
D6t.lop.mnt ConorEtlon tinltrd. 375 !75

Dkgud adiltbn ot lmome
hr th€ AY-2001-02, ?003-04
lnd 200&05.

Sales Ta WAT/Sc.vke Tax 6346 6346
ilcter R€nt, Rcntal lncorn€
under suHudka, otc,

fl0 !iunkh.iT.x 6 17
DNrputod claims of dlfi.r€nt
liiunlclDa [ty.

M CootraEbr Odm und.r a6!r.thry'Court (.!o 653 Dbputcd /!ub.iudk6d

I tibc Court Crsas 2131 95€ Ellllng Disputr & othe6.

vt) EbCkiCB AIty 23888 D& puted

vi0 UBI titoyuth Bh.En Br.nchA/C Shantl ConductorE P* Lrd 0 20
Att ahed as perdlrectlon of
th! court ThG m.ttsr b !ub-
hdk.

yllll Amount d.p6lt.d r! parcou,t oid.r 3E 3E Ihc mattcr ls rub-ludke

Ctutr.l Ebctrryftltttofty 3347 3347
Lorn lnchrdlng lnt.r.3t th.E
of Dbputqd '

t4 Porar purth.!. & Tnnsmbllon Charear. Cblm 29910 3071 Oalm underdbpute

d Por,lr Financ! Grpo.ttlon lntlr?st,Peml Int!tcst OElm ! 806 CLlm und.r dbputc

Nl)
Goodr & Serlte Taxon BcorEty ot ciarges from
0onsumats !872

Artbn ha! b..n tabn to
lodg€ dbputi rt apploprlato
brum j.l

"1

-Q49.
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a .) 43 Capltal Management
' The company's operauons of generation and distribution of erectricity are governed by^ , rhe provisions of the Erectricity Act 2oo3 and Regurations ,il;;;;n0", uy the westBengar Erectricity Reguratory commrssion and accordrngry the company, berng a ricensee

I I ,[T:h:",1"1;tute, 
is subject to resutatory provtsions/ suide,nes and issues evotvins

- ) proritabi,iry, 0"."J'".""i1?ffi ;::T:,fl:ff,Ijoll]]; #,.#r;,il|".J:H.#by the authority 
rr M rL'uvrr re rrr

However company,s objectives when managlng capital are to:' sareguard company abirity to continue as a gorng concern, so that *B'EDCL can continue 
,,

to provide retums for shareholders ano uen-eflts for other stakehorders, and maintarn an i-) optimar ciipitar structure to reduce the cost of capitar. The company manages its capitar^ 
) :::::: ::" 

makes adjustments in tisht of chanses in economic condttions and therequirements of the financial covenants. The funding requirement rs met through a

^ ) Iffi"";: "#:ers contributlon' internal acctuatq rons term borrowinss and short term

  \ by total equity. 
mpany monltors capital using a gearing ratio, which t net clebt dlvided

'' consistent with others in the rnc,ustry, the company monitors capitar on the basis of thefollowing gearing ratlo: 
vvrtrPorrv llrQrllrors capibl on tt

)

)

)

l{et Gearing ratio:
)

Total boffouiogs
. Non Cunent

^ / 
current

a)

)

)

Total bonofiings (il
!.a1h.a1l cash eqatyatcnts (B)
Net debt (C)=11-t,
htal Equlty as per Balancc Sheet (D)
l{et Gearlng Ratio (C/D)

Anount (! ln lakhs)

31 [arch 2018

zq,as'-----@i
4,L7

31 ilarch 2OU

' 601693
471,359

r,077,052
79,822

:;y- 2<3

4.40
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44. Falf val ue measurements

Falr value measurements '

-lnqnclal lnstruments by cateoory ( \mount ( ln lakhs
'..'-'..:,
F.!#
l{.rxi:;,

l!.i80"itB:,;' -;;ii' ;

ffiffi.ffi
:ri, :r,fi![i$g,lfiit
s:Ll.-,ii-r:i

;;tlEich".20 ,7

i##i illnoft!s,€rq.f coat- 1:[-dl:iT
Hnancat assets
Irade receivables 470.336 463.139
Loans 2.205 1.994
Cash and cash equlvalents 80,680 79,822
Bank Balances other than cash and
cash'equlvalents 146,632 148,380

Sundry Recelvables 25,822 13.505
hcome'Accrued on Hxed Depost but
notdue. 8,018 5,740

Deposits uitlr varlous Statutory
Authorlw 746 88r.

Mtscelhneous Loans and Advances 1.0.735 6.4)6
Unbllled Rerrenue t54,723 L79.406
hvestment 400 4Or

Iqta Ulna1clal Lsset3__; . 900.299 '899.69
Flnanclal llabllltles
Borroulnos, 1;325.691 1,260,355
frade oavables 492.205 482,:8L2
Liabltltv tor Caoltal Suoolhs / Vlbrks 89.729 84.031
Securllv Deooslt from Consumers A/C 330.933 296.711
Other oavables 15,004 12,936
lnterest accrued on bono$Inqs 57,353 116,114
tofat ilnancrat
llabllltles 2,310,9L5 2,252,959

45 Falrvalue'hlerarchy
This section explalns the Judgements and estimates made in determinlng tfre fair values of

the flnanclal lnstruments that are (a) recognised and measured at fal; value and (b)

measured at arilortlsed cost and for which fair values arc dlsclosed in the financial

staternents. To provide an indlcaUon about the rellability of the inputs used in determlning

fair value, the Company has ctasslfle.d lts flnanclal lnstruments lnto the three levels

prescribed under the accountlng standard. An explanatlon of each level follows underneath
I

the table.' .

Financial assets.
Deoosit vrith Statutorv Authoritv 746 746
Total financial assets 746 746
Flnanclal liabilltles

nos 737.534 737.534
frade oaVabkes 7.8L2 7,8t2
Liability for Capital Suppl'res / \ttbrts 9,091 9,091.
Security Deoosit from Consumers 318,523 318,523
Total financial liabilitles 1,072,960 1,072,960

all
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Level 1: Level L hierarchy includes financial instruments measured using quoted prices.
This includes listed equity instrumenb, traded bonds and mutual funds tiat rrave quoted
price. The fair vatue of all equity instrumerits (including bonds) whlch are traded in an"
stock exchanges is varued usrng the crosing price as at the reporting perioo. ,;;il;;
funds are valued using the ctoslng NAV.
Level 2: The fair value of financial instruments that are not traded ln an acttve market (forexample' traded bonds, over-the-counter derivatives) is determined. using valuation
techniques whlch maximise the use of observable market data and rely as litfle as posslble 

,on entity-specific estlmates. lf alt significant lnputs required to fair value an lnstrument are . ;;
Level 3: lf one or more of the signlficant inputs ls not based on observable market data, .::.y.

the instrument is lnctuded ln level 3. There are no transfers between r"r",, i,;;;
during the year.

The ca.rrying,amounts of short-term Loans, caih and cash equivalents, Bank eaiincesother than cash and cash equivarents, sundry Receivabtes, Deposits ,nin ,"rior; ;;;;;Authority, Miscellaneous Loans and Advanc€s, other payables ano interesi 
":ffi;bonowings are considered to be the same as their fair values ;. --' --- -"

The fair values for loans and security d";;; ;il;urated based on cash flowsdiscounted using a current lending rate. They are ctassified as tevel 3 falr values ln the fairvalue hierarchy due to the inctusion of unobservable inputs lncludlng counterparty gre.clt
risk,

The fair values of non-current borrowings are based on dlscounted cash flows uslng acurrent borrowing rate. They are claslfied'as level 3 fair values ln the fair *,r" n,".*n,due to the use of unobservabre rnputs, incruding own credrt.rrsk. ., . :

46 Credlt rtsk 
' :

;

credit risk is the risk that counterparty witl not meet its obligations under afirtancial instrument or customer contract, reading to a financiar iosl. rn;a;;;

-\\
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being the sole provider of electricity in the licensed area has been managing the
operations keeping in view its profitability and liquidity in terms of the above
regulations. ln order to manage the credit risk arising from sale of electricity,
multipronged approach is followed like maintenance of security deposit,
precipitation of action against defaulting consumers, obtaining support of the
administralive authority , credit rating and appraisal by external agencies and

lending bodies. Availability of capital and liquidity is also managed, :in consonance

with the applicable regulatory pro{isions.

The Company is exposed to credlt risk from its operating activities (primarily trade

receivables).

Trade receivables:-

Consumer's credit risk ls managed by each business unit subject to the Company's

established policy, procedures and control relating to customer credit risk management.

Trade receivables are non-inte"est bearing up to the credit period. Security deposit is

collected by the Company from each customer based on the electricity consumption

pattern of every customer to manage the credit risk of the customers. outstanding

customer receivables are regularly monitored. The Company has credit risk as the

customer base ls widely distrlbuted both economically and geographically. The ageing of

trade receivables as of balance sheet date is given below. The age analysis has been

considered from the due date:

The iiquirement for impalrment ls analysed at each reportlng date. For impalrment, a

large number of minor receivables are grouped lnto homogenous groups and assessed for

impairment collectively. Company evaluates the iisk as low since it collects security

deposit from lts customers based on thelr consumption pattern. An allowance for

impalrment ls made where there ls an ldentifiable loss event, based on Previous

experlence.

47. Uquldlty rbk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obllgatlons

associated with financial llabllities. that are seftled by delivering cash or another financial

asset.
prudent liquidity risk management lmplies malntalnlng sufficlent cash and the availability

*J6
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of tundlng through an adequate amount of committed credlt facilities to meet obligagons
when due and to close out.market positlons. Due to the dynamic nature of the underlying
businesses, the company treasury maintatns flexlbillty ln funding by maintaining
availabillty under committed credit lines.
Management monitors rolling forecasts of the Company's liquidity position and cash and
cash equivalents on thg baslg q,f expecled cash flows. Thls is gene_,ally carrled out at local
level in the operating actlvltles in accordance wlth practice and limits set by the company.
ln addition, the company's liqulcltty management policy invotves profecung cash flows and
conslderlng the level of llquld assets'necessary to meet these, monltorlng balance sheet
liquidity ratlos agaanst internal and extemal regulatory requirements and malntaining debt
financing plans.

Maturities of financial liabltlties: The tabtes' below analyses the Companyis financial
liabilities into relevant maturity groupings based on thelr contractual maturities for:
The amounts disctosed in the tabte (amount ? in lakhs) are the contractual undiscounted

cash flovtts. Balances due withtn 12 months equpl thelr carrying balances as the impact of
discounting is not slgniflcant
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48. lnterest rate rlsk:
lnterest rate risk ls the

instrurnent wlll fluctuate

!

dsk that the fair value or future cash flows or a flnanclal
because of changes rn market rnterest Etes. The companfs

, ,;;?47

Note: - Borrowi.ngs lnclude Balance of cash credit as on the 31 st March

,:.7

n9



exposure to the risk of changes in market interest rates relates primarily to the
Company's long-term debt obligatlons with floating interest rates. The Company,s main
interest rate rlsk arises from long-term borrowings with varlable rates, which expose the
Company to cash flow interest rate risk. During 3L March 2018 and 31 March 2017, the
Company's borrowings at varlable rate were denominated in lNR.

The company's flxed rate borrowings are carried at amortised cost. They are therefore not
subject to lnterest rate risk as defined ln tnd As 107, since neither the carrying nor the
future cash flows wlll fluctuate because of a change in market interest rates.

(a) I nterest rate risk exposurei
-Ihe exposure of the Company's financial liabillties

, to lnterest rate risk ls as follonvs (< in lakhs)
Pi'rticulars 31-Ma r- 18 31-Mar-17
Variable rate
borrowinos

1.,o68,625 96s,443

Fixed rate
borrowinos

2s7,066 294,794

Total borrowinos 1.325,691 ,.,260,64L

(b) sensltivlty:- Hlgher/lower lnterest expense from borrowings as a resuit of changes ln

'interest Ertes as below wlll impact the future recoverable from Consumers:

Particulars lmpact on profit before tax(i h
hkhs)

31 March 2018 3L March 201,7

lnterest expense rates - increase by 70 basis points (50
bPs)t

(7,4It0.38)

lnter€st expense rates - decrease by 70 basis points (50
bps)*

7,rl80.38 . 4,829.22

49. For€lgn curency risk:

The risk that the fair value or future cash flows of a financial lnstrument will fluctuate

becausi of changes in forelgn exchange rates. The Company deals with an.t'
internaitlonal customer and is therefore exposed to foreign exchange risk (primarily

with respect to USD) arising from these foreign currency transactions. This foreign

exchange fluctuatlon has been hedged by the company through the trlpartlte revenue

contract entered with this international customer and a third party. Further forelgn

exchange risk also arlses from future cash flow against foreign curren+ loan (i.e. Yen).

The risk ls measured through a forecast of hlghly probable forelgn currency cash flows.

currency rlsks related to the prlnclpal and interest amounts of the ien bank loans,

taken by'the Company through Government of lndla.
(a) Forelgn culTency risk exposure

)
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The Company's exposure to foreign curency risk at the end of the reporting period
expressed in INR :-

(b) Sensitivity: - The sensitivlty of proflt or loss to changes ln the exchange rates arises
mainly from foreign currency denominated financial instruments,

50 Slgniflcant judgement and esdrnates

the preparation of financtal statements requlres the use of accounting estimates which, by
definition, will seldom equal the actual results. Management atso needs to exercise
judgmentslnapplyingtheWBSEDCLaccounflngpolicles

This note provides detaits of the areas that involved a higher degree of judgments or
complexity, and of items which are more iifety to be materially adJusted or" to .rlmates
andassumptionstumlngouttobedlfErentthanthoseorlginallyassessed.
Estlmafion of cunent tax experm and payableitn calculaflng the tax expense for the :''

currentperiod,theCompanyhastreatedcertainexpendlturesaSbeingdeductlblefortax
purposes. However, the tax legislaUon in retation to these expenditures is not ctear and
the Company has applied for a private ruling to confirm their'intef*og"". tf the ruling
not goes in favor of the Company, thts would increase the Companf s provision for tax.
Contlngent tlablllty: - A contlngent llability of ? 37600 la.khs was recognlzed for a pendlng
lawsult in which the entity is a defendant. lt is.expected that the decision will be in favor of
the company.However lf there ls an adverse declsion related to the lawsuit then the
Company may require to pay thls amount.
lmpalrment of tEde reielvables: - The'impairment provisions for flnancia! assets disctosed
above are based on assUmptions about risk of default and expected loss rates. The
company uses judgement in making these assumpttons and setecung. the inputs to the
impairment calculation, based on.the Company's past hlstory, exisfing ma*ei condltions
as well as foruvard looking esflmates at the end of each reporung perlod.. . .

Regulabry deferral bccount: - Certaln risks and. uncertalnties might affect the future
recovery of the Regulatory Deferrat actount batances belng created. These are: . . .

a) Demand Rlsk: Recovery/payment of the regulatory deferral deblVcr€dtt balance shi[ be
by way of bllling to the beneflciarl.es. Accordingty, the same is affected by the normal risks
and uncertaintles.impactlng sale of electricity-ln lndla llke difficulty in transmlssion and
geneEtion corstralnts, tow demand, soclatand environmental interference etc.

'''':?{9
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b) Regulatory / statutory Risk: Recovery/payment of the regulatory deferral debivcredit
balance slitl be under the regulalory framework applicable to Electricity lndustry within
the ambit,of Electrlcity Act, 2oo3 and Electricity policies of the central anct state
Government. Accordingly, the future recovery of the regulatory deferral debivcredit
balance shall be subject to the'risk arising from any change in Electricity related Acts.
Regulations and Government policies.

51. There ls no slngle customer who prccures lOZo or rnore of the company revenue,

52. Tariff order for the financial year 2017-Lg has been published by wBERc on
04.07.2018 where it is mentioned that average tariff remains same as average
tariff for the financial year 2Ot 6-J.7. Effect of Tariff order, if any wiil be
considered in the accounts of 2018-19

53:AT&CLosses

(46 D.r ouldolin! of lrlniltry ofPo .Ivld. ilamo IIo-CEA/DPD/AT& C lois.srlou /6?-757 Dated 02.06.20U
.& suls.qu.nt Cl.dflc.dor n.ds 0r t6$ lihy tt Wbrkthop on'hovls.d tlothodolo0)

Trble 1

Prftiolrrs Glorlatlon 2017-2m8

A hput h€rly (ilklfihl EleEy G€nqrte Au)dtary Consumptlon + Energy

furdt.sed (Gro!s) -h€rgy Trded/ hter stsla slhs 3qs71

B Transm lssirxl Liisser (irttllhl 1598

c t{d hrut Enercy (Mkliih) A.B v,974

D heqy sou (tth h)
heqy Sold to rI categodes of qro$m ers €lddhg
unts of Enerly Tcdrd / hhr-Sbte sales

25,666

E ReYenue fom S,h ofEnergy (1. h Cr)

R.vEluo frdr Srle of hergy to ![ c&gorbs of
onsum€ls (hdudhg subCdy Booleo but ex&dlng
RevElu€ tom Elergy Tnd€d / ht€r-Stlte 5.1€E

:19,455

F
Adjuited Reyglus tom slle of hcrg, o0 Subcily nrcrived b!3b (t. h
cr)

R€v€rlue lt0m Slle ofhergy {somear E rbove), mhus
Subsidy Booked ptus subcily Recdt ed ,gainst slbsily
booted durhg $e yrlr i

lt56''

G operhg D€bto6 tu Slb of Energy R. h crl

op€llhg lbtol! for 5rlo of Eneryy as shorn in

Racrivlblo sdre&ls (llftoG d8drdhg proyisions frr
doulrJtld€bws). UrDU.d RGyrnr€ 3hrll not be
con3lderad 13 D.btors

4m4

H Ooshg Detto(s &r Sah of hrg, {(. h O)

i) Closhg Debtrs hr srle of &rcgy rs shom In.

n c.lnbh S6.duh (til ollt &rdhg prdi.loni 6.
douEtuldehto.s). U llbd Rev.n0. shrllnot bo
onllddrd rE DcbtorE.

q3ts

D Any amoum rdt€n otr turhg the yaar dhdyftom (i)

I Adiustld Ooslig Dabtor5 ftr Srle of Enagy ((. h Ol H (i+i) 4,309

t' Coledion Efrtrocy $) IF+G0/E 1oo 99.0{

K Unh Scaked H$lhl = I Enorly Sold * Cotoction afidaBl Dryl00 25;415

L Unis Urf,oh€d (tilt{th) - t tlet hpit ErE y- Unb Ro&.dl c.( 9s56
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west Bengal state Electriclty Dbtrtbutlon company umlted

:

Backoround

wBsEDcLwasincorporated.underCompaniesAct,].956on16'02'2007.The
company received on 21.03'2007 the Certificate for Commencement of Business

' 
Issued by the Registrar of Companies, West Bengal' The Company is a Government

companywithlnthemeaningof.sectlon2(45)oftheCompaniesActi20l3andentire
pald up Share Capital is held by ihe Government of West Bengal and:its nominees'

ThedetailedbreakuporderofibalancesasrevestedbyGovt'ofwestBengalvlde
No. 12-po/o/lll/3R-29/2006 daied 25.01.2007 read with 313-PO/onll/3R-29/2006

dated 19.09.2008 under flnal tiansfer scheme have not been issued till date. The

detailed accounting was rnade on the basis of recommendation of

PricewaterhouseCoopers (Pwc), the consultant of Govt' of West Bengal on Power

Sactor Reform of West Bengal' '

TheConsolidatedFinancialstatimentsrelatetotheCompanyanditssubsidiaryNeW

TownElectricsupplyCompanyLimitedandJointventure(Jv)westBengalGreen.Energy

De\relopment Corporation Ltd' 
,

1. Basls of DreDaratlon of financlal statements

The consolidated flnanclal statements of the Group have been prepared.--to comply

in all materlal aspects with hdian Accountlng Standards 0nd A5) notified under

sectionr3softhecompanlegAct,2ol3(theAct)lCompanies(lndianAccounting
' Stanclards) Rules, 2015 and Companles (lndlan Accountlng Standards) Amendment

*r"=, ,Or,af and other releirant provisions of the Act' These Group flnancial

statiments ar-e the second flnancial statements of the Company under lnd AS'

2. Pdnclpal of Consolldqton 
,

Theconsolldatedflnanclalstatementslncorporatetheffnancialstatementsofthe
company and lts subsldlarlesi(collectlvely referred as"the Group"). The Group has

investmentsln|ointventuresiwhlchareaccountedusingequityrFethodasperlnd
AS 28- lnvestments in Associates and Jolnt Ventures'

Subsldiary'lsentitycontrolledbythecompany.TheCompany.oritrolsanentity
when lt ls exposed, or has rlglits to varlable retums from lts involvgment wlth the

:

Q53
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entity and has the abirity to affect those returns thiough its power to direct the
rerevant 'activities of the entity. subsidiary 5re consoridated from the date of their
acquisition, being the date on which the ccimpany obtarns contror and continue to be
consolidated until the date that such control ceases.
The consoridated financrar statements 

"r" 
p,"purua using uniform accounting

policies conslstenuy for rike transactions and other events in simirar crrcumstances
and ar€ presented to the extent possible, il. th. 

""rrr,standatone Financiat statements *.*, "in"*-* ;""..";,.,J ;;.ffi,
adjustments are made to the financiar statements of subsidia!.ies to oring tr,eir
accounting policies into llne wlth the.Groupls accounung policies. The financial
statements of aI entities used for the purpose of consoridation are drawn up to same
reporting date as that of the parent company, 1.e., year ended on 3j,i March.
The Consoridated Financiar statements have been prepared by ccmbrning thefinancial statements of the company and its subsldiary on a line-by-line basis byadding together the book varues of rike items of assets, Iiabirities, equity, income,
expenses and cash frow after eriminating in fu, intra-group assets, Iiabirires, equity,
income, expenses and cash frow rerating to intn-group transactions anri unrealizedProfits unrearized rosses are arso eriminated unress the iransaction provides
evidence of an impairment of the asset transferred.
changes in the Group's ownership interests in subsidiaries that do nor !.esurt in theGroup losrng contror over the subsidiaries aie accounted for as equity transactions.
The carrying amounts of the Group's interests and the non-controring interests areadjusted to reflect the changes in their rerative interests in the suisidia.,"r.- on,difference between the amount by which the non-controlling interests "; ";;r*;;and the farr value of the consideration p"iu or received is recognised direcry inequity and attributed to the owners of the Ccimpany.

Name ofthe Enterprlse' l

NewToM Bectrk.suppty Co. Ltd
ll6st Bengal Green Enerov
Development CorporatU-n Ua

.ri..

i
, ,. -:.,a5i,

Ptoporuon of owneGhlp
interest

I

)

Lo.9%

hdh 3s%

)

I

The consorldated financiar statements of the Group have been prepared basect onAudlted Financial Statements of Subsldiary, f.tewTown Electrtc Suppty Co. Ltd and lnabsence of Audited flnanciar shtements for the financiar year 2017-r.8 0f Joint

-9r) -



Venture company, west Berrgal Green Energy Development co.rporation Ltd the
sQL'rQ has been consldered based cn management cei'tified finarrclai lnformation of -
the said period.

4. Cther Sionificant AcFoqnflnq pblicies

These are set out under "Slg4ificant Accounting Policies" as given in the Company,s
sta nda lone fina ncial statements,
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1-l Depreciation is provided on straight line methdd based on useful life of assets and
norms specifled in the Regulaflons notified by tlie wBERc. Ministry of power, Govt. of
lndla (GOt) and Mlntstry of Corporate Afiairs (MCA), GOI were approaihect through
Govt. of west Bengar for concurrence of chargrng Depreciation as per norms of
WBERC. The approval of MCA was lssued on 31.05.2011.

1'2 All capital costs including purchase of fixed assets are inltially booked under cwtp
Account. The amount of cwlp balances as on 3L.03.2018.? 117053 lakhs (prevlous
year ( 11s769 takhs).

1.3The amount shown under deduction/adjustment column in the ppE schedule includes
opening rnd As adjustment, reurement of Assets made during the year & rounding
off difference.

1.4 Rajiv Gandhi Gramin vldyutikaran yojona (RGGVY)- The scheme taunched by Govt.
of lndia for 1oo7o electrification in rural area was also mosuy implemented ln wesi
Bengal for'which the brief parucurars under r.os pran scheme, I1th pran scheme &
12 s plan scheme are stated below.

l.sBackward Reglon crant Fund (BRGF)- scheme raurrched oy cort. of rnc[a for
electdflcation ln west Bengal for whlch the brief parHcutars are stated below.

il) BRGF scheme (State funding SEEDAN)
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I ntegrated porirer Development

]chene 
(IPDS) : New scnemelraurrcheci by Govt. of lndia for electrtficaflon in west

Bengal for which Govt. of wesf Bengal witi contribute 25olo of the scheme value. The
brief particulars are stated Oetdw.

1.7 Solai schemes for which the br-lef pariicutars are stated betow:

1.8 other schemei for which tne brier particulars are stated below.
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Arnount tn t
lakhs

Amouht ln ?

lakhs
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NOTE NO-2 - tnvestment
.i.. - :' .r,,:..1i;. ,'''

,!ar,,ltg$rs;.,::;,,,
AS;at'a.l',sE
ttar'2ot8::

,A5,at 3t st
,.'Mar.201,7

.l(i? lnl lnkhs)
e) tn suosloiiryEittlFEE
Ne-wTorrrr Electric SuppV Co. Ltd.(Unquoted) :
(98,62t6 Equity Shares of T1000 Sactr iuly paH up] ;

(Previous year zl8.3Z3 Equtry Shares of (1000 Ejch tuily:
pald up)

0

B) ln Jolnt Venture CompanleJ
lnvestment in NewTown Ebctric Supply Co. Ltd ,

(Unquotedl
(49,323 Equity Shares of Rs. 10000 Each tulty paid up)

1,27?1

hterest inJoint Venture CompEIiE
Opening Net Equlty
Proportion of Group,s Ovwrershf 50%
Group Share for the year

0 95
Sub Total c 1.367

rnyesrmenr ln vuest BengalGreen Energy oevelopmgnt
Corporation ud (Unquoted) -
(1F.0q02 Equry Shares of Rs. rO Each tulty paid up out of
u*rich 2 No of Share of ? 10 each fu[y paiO-up Gceived
ftee of cost)

175 L75

lrLeresf tn lo
rruPoruon or (,rcup.s ovmership 35o/o 35o/o
t.Jllrqp Jnare ror me year

0 0
Sub Tohl 0 0

Sub Tota! (A+B) 1.75 1,367
, wfnEr tnvestments

lnvestment in Shares of povrer Exchange lndh Ltd
(4,000,000 Equrty Shares of ? t0 each trily paid up) 400

lrU umerhvestment 121 121,
Sub Tokal 52

rrovtston Tor qtmtnuEon of inves@ent (D) (6e6) (6961
rot?llAtE+c+D) 0 LLg2

I

2'L The Govt. of west Bengal revested 'other tnvgqtgrents' amounHng to t t2L lakhs as
on 01'04'2007 through Final Transfer scrrenire as investnent :ln ,Govt, Securities.
l'lowever, since no confirmation flom Govt. {r west Bengal was received on such
balance and no paper in support of in.restmgnt was avaitable,,enure ;;";;r;
provided under Profit & l-oss Account of waSedCL durlnE the year 2oog-2009..

2'2 Entlre lnvestment ln Pourcr Exchange tndia Ltd imounttng to ? 400 lakhs was provided
under Profft & Loss account due to their negatlrle net worth.

2.3 Entlre investment in West Bengat Green energj, Development Corporiilon amounting
to ( 175 lakhs nras provided urider proRt c r-fss account during 2oL6-2oL7 due to

O\ /r r- .. J J-r.o{b5 :^ -r.' '.
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I

thelr negative net worth. Howevir Curing
worth recame positive which is riot a,: al!
investment.

2.4 During the year WBSEDCL acquiied the balance 50% holding at New Town Electric
Supplr" Co. Ltd as per Govt loiificaticn . no. 63_pOlOlC_Ltt4M-02/2017 dated
18.04.:.0L7. Now New Town Electric Suppi;. Co.Ltct is looyo subsidiary of WBSEDCL.

2.5 During the financiar year 2017-1ri, ,nte!-est !n Joint ventures amount to Nir (prevrous
year < 95 lakhs) was considered in the Consclidated accounts.

I

SIOTE NO-3 -Oth6r flnanclal as ;ets - l{on current
,. ,, ,'-'.. ,,,:.1'

Paftlcutbfs,, i I .
..:..t"ri; r.,.iilrr.:i;.: ;::: I j.:l!r,...,1

Deiosits u,ith vadoui Statutorv au hoi'ity 881
Securi,-''r Depos it \/\/BHIDCO P6]EEE 11

Tatal 757 881.

NOTE NO-4 -Other non-cuffeFi"T;et-"-

Ca pfca i advances \44,7 49 64,723
Comnlitrnent Advance L75 t75
Advai:€ in.ome Tax & TDS (Net af
Provis!on for !axation) 4,556 4,497
Cthe rs 15,000 L5,000

Tota I 168.480 84,395

4.i Capitai advances of < 148749 !al<t,s {F,reriicus year < 64723 lakhs) as on 31.03.201-8
considered good and fully realizable from the Contractors/Supplie..s. As a result, no
provision cn doubtfur advanqes has been consrdered rn the accounts.

4.2 Commitrnent advance amounting to T i20 rakhs (previous year E r.20 lakhs) paid to
Ghogarpaiii lntegrated power company Ltcl and € 55 lakhs (previous year < 55 takhs)
to Taiiya Andhra power projecls Egainst altocauon of power to WBSEDCL.

)4.3 AdVaiCelncomeTax&TDslncltoesAcvan.eTaxandTDSof(82o8lakhs(previouS

lmpairment test during 2017-18 the net
substantial in comparison to face value of
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Bengat.
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number 31 3-PO/O/3R_29/2006 dated L9.09.2008 of Govt of West
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5'1 !n all stores' the physical verification of stock was conducted during the period,5'2 verificatlon of the lnventory hotdtns stores was iondu.t"d ;;;;;:;;", incrependentverlfier, engaged from chartered Accountant & cost.Accountant Firms.5'3 Valuation of clostng stock of stoes was at cost being tower fhan the Net RealizableVatue.

5'4 lnventory items amounting < 27276lakhs (previous year( 22565 rakhs) having usefurlife of more than l year are consid"ruo 
", ooul* shown under note-r. (property,Ptant & Equlpment).

Particulars

0ebtors foiSaleof pofr;

,CfiEldercdGood

)Stu I (Net of SecnnV OEosn

5ub-

Iotal

I

:
t

"26{.1'r

^l
A\

t

^l

),{--
.\

A\

6.1 The outstanding debtors batance :-
srands at r +sr+€ ;;;; ;;il::TI TiTffj,':H,;'ffiJi ."jffi#;
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allow.rnce for Bad & doubtful Ceiit & expected credit toss.
6.2 The Debtons barance more than i years is { 204r.4 (previous year ( 1c287 iakhs). The

same has been considered at tirb tinr.: of roaking Provision for bad and doubtful debt
as per policy approved by the Scard cf llj.e.tors.

6.3 Total i: rovisicn of < 24475 lakhs i(pre.iious year ? 22635 lakhs) as on 3r..03.2018 for
bad and doubt doubtful debt ha; been €cnsidered ln the accounts based on the policy
for prr)visioning as approved by (he Soa,-a of Directors. .,

5.4 The total Debtors includes on dccount cf E ergy Traded/ lnter state Sales as on
3L.03.20L8 stands at ? 15392 rakhs (Fievioi.ri year r 1173O lakhs).

6,5 The tota I Debtors includes o,i{s on account of Deray payment surcharge as on
3i..03 2018 at ? 35201 takhs (pr{vious year ? 32L93 takhs).

6.5 Expect:d credlt Loss ts considerdd based on the trend of last five years collectlon in-
efficiency pattern.

6.6 As pe!- tar!ff order of WBERC 66r.{;rq yea:" 2Ot 6-17 arrear revenue Ntlt (previous year <
27437 !akhs] to be realized fionr donsurner wlthin next twelve months.

i

I{OTE t{t) - 7 : Cash & cash equivalEnts

:As at a1 st
:':l[et. ?a!7

;::{ d In. aths).
Balances v!it!'! Banks
$iith Crrrre;'it Account 71,769 70,158
Bank deeosits uith oriqinal maturlty upt<i 3 mc.ntlrs 8,156 7 .48A

Rem ittai; :e-ii.Tra ns it 469 351

Cheque, :raft in hand 63( L44e
Cash ir hacd 448 339

Cash lrnprcst r$th staff 44 4
Total 8X,5X6 79,822

7.). During tne financial year 2017-18, 15.14S')S iakhs (previous year< 3781"21 lakhs) routed

through Default Escrow designateC Fank account as per terrns of the borrowings.

7.2 Balence with Bank - Current Acqount amcuftilng to < 71769 lakhs (prevlous year ? 70158

lakhs) includes Auto-Sweep balance, { 47472 iaKhs (Previous year ( 23343 lakhs)

7.2 There aie no repatriatlon restrlctiohs with regard to cash and cash equivalents as at the
end of the reportlng pertod and pripr Deriocls.

7.3 cash an.l iash Equlvalents lnclucld deposiis with banks, whlch can be wiihdrawn by the

company at any point of time wlthput p!'ioi notice or penalty on the principal.

7.4 Fixed C'eposiis with original maturity upto 3 months are mainly related to unutltized
' capital fr;ncl ieceived from Govt under different capital project scheme. l
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8'1 Fixed Deposlt with Bank having maturlB/ more U"f, rz months nil (previous year Nil)8.2 Fixed deposits wlth original maturtty more tiian s months -.L rn",nty retated to
unutilized capltalfund received tom Govt under {ir.r"nt capltal project scheme.

8.3 out of torat Ftxed Deposit-with Bank (exctuding rixeo o"p"st;i;;;;* for Repayment
of pension eond) of ?15026g rakhs(pr:eviousyear(15r.270 rakhs), torro*rng s-;;i*,
loan (lncluding cash credlt) & letter.of credit faclli[y availed under lien:-

.-\ .:j:',

!1..)

^r)

.)

) 9.1 Staff Loans are un-secured and considerect good.

a.)

a)

-)
I'.1

^ ) 
ro'1The provisionforunbltled revenue (netof expecteh Rebate, Discount) & unbilled Lpsc of'";

^)
A---
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I

? 154725 lakhs (previous year < ijSaOO lal<hs) Includes on account of Energy fradedi
rnter staie sares amounting to ? iLsl-7 rakhs (previous year.< 1a9r. rakhs) being the
amount related to consumption npt biried !.i,ithln March, 2018 btjt demanc raise(J in
subseqLtent year. I

L0.2 sundry Recelvable Inciudes receiv{ate against other income, collection receirrable from
tilird party, consumer contributiQin against servlce connecflon charges & security
deposits recel'rable in installments.l

10.3 Misaellaneous loans and Advances ibalance includes advance to various statLltory funds
which viill be adiusted within nex{ltweive rnonths amounting to I L07.35 lakns as on
31.03.20LA (previous year ? 6426 iikhs), constdered good and fully reatiiable.

NoiE $io-:.l - other current asseti
,as .dt 3L.st-|.i\!
Mar zoib ,[,''.1

, ,',{itiiii.i{khs)ii:,. , l

O&M Advances i.5,0t5 25,1.06
Pre-paid Sxpenses r.,79s | 44
lncentivas, Subsidy/Grant Recelvables s,130 r.5,681

Total x9.94ol 4L,271

I

i1.1 o & M advances of ? 15015 lakhs (previous year ? 25106 lakhs) as.on 31.03.2018

considered good and fully realizqble frorn the Contractors/Suppliers. As a result, no

pro\,isicn-cn doubtful advanaes hai been cor:sldered in the accounts.

11.2 Prepaici expenses stand amounting to t 1795 lakhs (previous year < 484 lal(hs) as on

31.3.2018. ,

11.3 tncentive, Subsidi/Grant Receivablhs incluoes Subsidy Recelvable from GoW on account

of subsirJy allcwed to consumers ab per TarilT order 2O16-L7 amounting to < 3130 lakhs

(previous year t 14294 lakhs). 
:
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NOTE r{O-12 - Reguhtory del€rial a(count deblt balance

trariiculars., , :

( T iu iakhsl
Reouhtorv Assets. 1,191.0r.8 1.158.17 r

Total . 1.191,01A 1.158.171

1

.1-2.1. West Bengal Electrlcity ReEuldtory Cornmlsslon (WBERC) is the Rate Regulated

A
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l^' ) rz': As per rnd as rrc, accounting of Reguratory Deferrar barance has been considered in- 
the accounts of 201-7-L8' an" t"t" ,on"d of accounting was followect consistenfly^ ', since 200&og as per Guidance Note of the rcAr on ,Accounrng for Rate Regurated.a Activities,.

') 12'4 rn ebs-gnee oJ rariff order of .*BERC.-tor.flnanciar year 2017-1.8 compa'y. operat€€Las. per existing Tariff as applicable for Fy 2OL6-17.' 125 Total amount of regulatory assets as atthe end of the financial yeDr 2017_1g comes toa. < rr.s1or.6 rakhs (previous year < r.Iser.7a ,"airi ;;;;;.."rearizaote rrom.-. ) reguratory mechanism from the financiar year 2o1g_r.g & onwards.- 12'6 lt is presumed that favorable orders for the full amount wl be availabre, in the event^ ", of any variation in the order of wBERc, adjustment of net profit, reguratory defer-r
-{ 

balance & Cash flow may be necessitated to the extent of such.variation.
)

\
,/

A.

.\
.r J ''.'.: r .,:i.

amount is measured reliably.

,r\

)

)

)

)

l

:,::r^i]i*.-:r:::,::'_ 
y.., I 22oes ,"*.r ., 0"'. ,iil";;il#;"'#H:"r;

_ agarnst Regutatory Recelvable amounilng te.< 61373 lakhs (previous r""r a ,aai"aa
' 

lakhs) r^/E s ufl [zed to pay state e"* L"rn g-int"r"rt as D€r .rirc.]i'A. ^, ^;.o-'^,.;.,-.--j- Bengal. 
rv Yqv Jrcrs uovt Loan 

'i 
lntefest as per dirgctives 6t(

^ ' " ';:T;'*'::1H::'"::,:i::,:'r:.:l::r:!n, ," rarirr order or 201617 asainst^ 
, 

the Govr sandioned Grant amoun,nn.. r*r$ *;;..;;;;;;;;Hilffil:
I

I.t

g{1.'iii: :
i lo2



adjustai)le !n ApR order of 20L3-L4 onwarcls.
L2-10 Petition for FPpcA & ApR for the fiiranciai y€ar 2or3-r.4, 2014-i5, 2015-r.6 & 20r"6-17

wbs alr,:ao'y submitted before l i.iEFC. Truirlg up order for the financial year up to
2Af6-7-Ol7 are due as per WBERC .s ier -:-arlfr regulation.

L2.11 Total amount of ? 26146 lakhs ;*hicl.: was cisallowed in the ,ApR & FppcA for the
financial year 20L2-13,issued bf inq rryBEF.c on 12.06.2014,aga irrs.i r^/hich.hearing on
petltion iiied by the Company before Api":ellate Tribunal (AFTIEL) is going on.

.1.3.i 4,i the time of formation of the Canrpsn.l 50CC0 nos. of Equity share of ? 1Oi- each rvas

ailctted to varlaus persons being the. signato!"ies of the Memorandum of Associaiion of the

ccmpen),. However, the beneficia: inte(est for all the shares a!'e lying with the

Government of West Bengal. more specificaiiy wlth the Govemor of li'I-FSt Bengal. The

naines tlf the first shareholders ai'e avaliable ln the Memorandum land A.rtlcle of
Association issued by the companv. i

13.2 The Equily- shares 9f ttle company rairk pa:'i passu in all respects including, voting rigilts &

entitlement of Dividend. ln the eveni of llq,.iidation of the company the hQldeis of equity

shares'linrill be entltled to receive th€ remaininE aasets of the company, after distribution
.,of all preferential amount. The distrleution wili be in proportlon to the number of equity

shires held by the share holders.
L3.3 During the financial year 2017-LB r:he Go.,/e.nrnent of West Bengal contributed equity
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arnounting to ? 4393 iakhs for capital investment under Turga project. Share altotment
pending as on 3J..03.2018 is ( 443 lakhs (previous year nil).

,

A)

.A\.
)

)

a)

,\
,)

14'lThe company maintains reserve for unforeseen exigency to'the extent of amount
allowed in the tariff.

i 14'2 The company ls requlred to create a debenture redemption reserve out of the profits4,/

which is available fur payment of dividend for the purpose of redempuon of debentures
^ .) as per provlsions of the companles Act 2o13. During the year an amount of { 1667lakhs

A (prevlous year ? 1667 lakhs) was transfened to Debenture redemption reserve out ;f
\ total comprehensive Income.

^ 14'3 other comprehersive income'arises due to re-measurements of post-emptoyment

) benefit obllgation and the same was recognized cnrecuy a *"i^"0 Urr*; 
"'-': 

.a 14.4 Share of Joint venture amounung N[ (previous year ? 516 rakhs) has been consrdered

I
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based on ProporHonate net equlty:
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15.1 Borrowing- Non Current amountlng to < 737573 lakhs as on 31.03.2018 (previous year t
788996 lakhs) lncludes Borrowlng for the purpose other than Capltal Purpose is ?
262726 lakhs (prevlous year?283593 lakhs) :

15.2 Debt servlclng of loans and borrowlng were made wlthin tlme for actualltmount accrued

and due. During the year Prlncipal of Govt Loan amounting to ?,2659'lakhs (previous

' years t 203336 lakhs) was repaid out of the Grant recelved from Govt against

ReEulatory Recelvable.

L5.3 There ls a difference of ? U318 lakhs (previous year ? 12436 lakhs) of RECL loan
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A

\

- between the books of accounts of WBSEDCL and RECL This arises mainry due to'-\ r difference of accounting treatment of prlncipal and lnterest in the books of accounts of
RECL and WBSEDCL. !. :. i.i,-j.; . ...i:;

)"5'4 Long term Borrowings Maturity date, Terms of repayrnent & coupon /interest rate as on.-\ 31.03.20L7 & 31.03.2018 are as follows:_

/-\ t

^)
A.

)

A
)

4/

^.,

,I

)

;)

^)

,l

)A

^)
A'r

)

t

)

 ",/

(l) Boroulngs As on 3r Har 20rI - Hatudty,Terms ofrepayuentr cororunnt nlst rate

st
No

A)

,

.As,ai3l',Bt

.l.,lar,Z01i"'

i(f in lCkhsL

Terms of
'.rgppy.ment

Coppon/intere

. st nie

loan from Pomr Flnance Corponthn l"hhd A/C RApDRp . 21,851
15.06.2017-

15.12.2034
[lorthly

ls per Polky

Clrohr
ii) Loan from Pornr Flnance Corpontbn Umlted 23I333

15.04.20U-.

15.032020
ilonthly As per Polirry

ChCIlar 
'

s) Loan fiom RumlElechiffcati0n Corpnilon Umlted 239,179
15.04.201&

is.12J037 V/rearty

As per Polhy

Chculai

ittl 9.34% ilon Conrnrtibh RedeemDh Bond 202I 50000
16.0&208-

25.10.2025

Bullet

repymenton

lllatuftv
9,34%

v)

B}

10.8596 Non Convertibh Redeembte Bond 2026 50,000 u.08.2026

Bu[et

npaynenton

mafudtv

10.85%

VJTJELUICU 

-

0 Loan from Shte Govt.
11084 3i.03,2018

Eased on due

dah
8.50%

r) Loan from State Govt (Taken over from UgnEDCLl 1032
hpaynent sdreduh b yetb
be 0ed 8.5C%

fi)
LUc, .ruur rurcr rmancc ulryonu0n 6g6hst Govt.
Guanntee) : 122

r5.0L2017.

15.07.2018
Quatety

As prPoky
'Ckcuhr

iv)
fram Drrslbvst. ,,er.r rurcr ErELulul,ouo[ Lorponn0n {agalllSt 60yt

Guannhel u,599
01.04.2017-

01.01.2023
llorthly 10.1196

v)
LUr. ,su! ruror Eulsutttcartrll t 0ry0nH0n (Ialg ovet fiom
ilBREDCU

-

10J23
hpalmedsOreOuh is yetb
be frcd 8,s0%

8.5% Pensbn Trust gonds 2016 .(Agalnst Govt. Gmrantee)

8.5% IIBSEE Power Bonds Serhs IE0IB

-

rl
153,000

1,760

01.04.2017-

01.04.20a
tearly 8.506

ii) 01;04.2017.

01.0L2018
Quaruty 8.50Y0

totat 789,292
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(ll) Borowlngs ,0,s on 3t Har 20lg . ffiaturity,Terms of reoayment & couponfinterest nte

5l:
!,lo

0oupon/interq

st nte

A)

i) loan tom Frirer iloance Corpontlon timited A/C RApDRp 26,037
15.06.201&

is,12.2oit
ttlonthly

As_leJPqky

. Circuhr

ii) Loan fiom Fcrer Finance Corpontion Umited 126,667
15.04J0i&

15.03.20r0
l{onhty

As per Poficy

Circuhr

iii) 328,031
15.04.201&

15.12r037

As per Polry

Chcuhr
Loan IIom ru|ret EEcgmeation corponfon Limited

MYeady

itl) 9.34% Non Convefiible Redeemble Bond 2025 50,000
16.08.2025.

25.101025

B&t
epymoton
[latuilv

9.34%

v) 10.85% Non ConvoriiEle Redeemble Bond 2026 . 50,000 04.08.2026

Buht

repaymenton

mailftv

i0.85%'

B) Unsecured-

i) Loan from StetQ fior{, i1,45i 31.03.2018
Based on due

date
8.50%

ii)
Loan fiom Porer Flnance CorporaUon (AgalmtGovt.

Guarantee) 

-

41
15.04.201A

15.07.2018
Quartely

rls prPohy

Circular

iii)
llan from Runi Eleci:ification Corpora0on (against Govr.

Guarantee) .
12,886

01.04.201&

01.01.2023
Ionhly IC.11%

ir,)
Loan from [iurai Elsci;fficatkin CoryonUon ffate ouer from

II'BREDCL}
10,323

kpayment schedule b pt to
befred

8.50%

Bonds:

i) 8.5% Pensioi, irrrst Bonds 2016 {Aglnst GorL Guarantee) 122,100
01.04201s

0l^04.2022
Yearly 3.50%

Tohl 737,$42

15.5 8.5 % Pension Trust BondS 2016 has.treen grrarantEed under Govt. Guarantee.

L5.6 Details of Securily dgalnst Borrowings from Powerfinance Corporation aS on 31.03.20L7
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l) Details of Loan taken

st.
No

Outstandlng
Bdlance as' on
31.03.2017
(l in lakhsl

1 GovL Guaranteed 12 Years & 9
Months

2 Years I
201&19 t22

2

Hypolhecation cf a{ bororEc nell|, ftiancial asseb present

l tul'{e cryted / to be created. Hypo$ecation d existing
assets comprising plant & machinery and also lhes & cabti
ne$D s in Arambag Tom and M3 33[1 try substatbnin
BidhannagarTo n h the stale ofvvest Bengal.

12 Years 5 Years 2021-22 7,,,026

3.

rrrr wruE,qr sle rnolaDrc AsseB, present & fuureperbhlna
to-new financed Asseb created / !o be created under Rl

ll?ll:.P.n B under 23 tonn proiects as uel as e\btng
moyaue assets (@erhead [nes) crcated at nSpoiects,
Berha mpo re,Mu rs hila bad in !t!st Ecnaar

20 Years 5 Yea6 203G31 3,436

4

rt.E nlrsrE_q (ne mqvaD€ AsseE, present & fub.lre pefhhin!
to-rewly financed Assets created , to be creaEd under i
1?.ll: Prn B under 22 toum projects as yctt as oeUnS

T-oIlL" .r19b lovedEad tnes) created at RE projects,
BernampoE,MuEhUabad in nbst Benoat

20 YeaB 5 YeaG 203G31 3,s18

6

5

lir!.L5e^!.,i-,nrl L,,o,yE uy nypuulecauqrt mE\rourottne clrporaHon on
the newU financed Assets under $e project ohpGed O
y_1p*"=, substations, cap{itofs et. incMing mo\iEble
macnheryfiachinery spates,toob and accessories and oher
equhments, botl present & firtuc as wel as on tte exbtino
assets being phm & machinery and unes of lO0 fti
surtchoear in South parqanas.

20 YeaE 5 Years 2032-33 I OO.7

lFlrst 
charge by Hypothecaton ln farrour of he coeoration orue newy fnanced Asseb under fte p.oieci lncluding

mora-blemactinery,macihery sparcs,tools and accessrFsl
at pmrects site present & futurE as vlell as on the exbdnt
as::ts 

felrq oiH fines on other condudof hcludhg fitthg U6
cables hcludhg fttings otM-ptLC cable in Sodr-farga-nas.

12 Yeac 5 Years 2024-i5 988

7

Flrst chaBe by Hypothecaton in hvou qf fte coeoration onUE ner{y manced A93e6 under tie protect imUoing

lofile Jnac.linglynadhery spaGs,toots'and accessories]
at. prorecB site both present & future as ypll as on the
ensong assets b€ing Sub statim shucture of SIIeuriZone.

20 Years' .5 Years 203i3s 1,886

8
Horan,.Norti 2/tparganas, pashim Uedlnipur Regb; oi
IASEDCL Etued Rs. t08273i0 bkhs as p€r Scliedute - I d
H\Dothecetion Deed,

tl8rMonths 2017-18 41,333

9

JE'rrcau ulles uruer Fuma edhipur, Banbra, purulla

Por-1r! 9H lnes and p&M af Berhampoe .Burdmn
zone, RE P.oiect Banbra and Bansat d f*iSOCf_ vafueO
ts. 2@662.66 bkhs as per Schedub - I of Hypohecaticr
leed-

.5 
YeaE 2 Years 190.000

totat
255,306

9+r
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ls of Loantalgn troffi ar B

s t..

No

Bate of
interest

{ln96i

T6nuie
(lncl;

norat6.rluth
perlodli.

Outstanding
Balance-as

on
31.03.2918
H in lakhsl

1 Gort. GuararrtceC 3.50
12 Years & 9

Months
2 Y.ors I
months

20't8-19 41

2

Hypothecalion of 8ll tonur,ers rpnty f,mrrclat assdEl
present & iutui? reated / to be creatcd. llypothcatbnl
of exlating assetr cornpislng phil & maciiltnry'andl
also tlnes I cable netrriorks ln Ararnbag Town ard ffil
33/11 ,KV-errhotalionln-Bklranragar Tom tn tte !td6l'
of Weet.Be'.gal.(RAPDRP-O 

I

9.@ 12 Yeas 5 Yral! N2t-n 1396'

3

fhe whole of lhe mmable Assels, prcrent &l
irtucpefialning lo nerly financed Asscls created / I'rl
be oroated under R-APDRP. Pan B under 23 to,r,ill
prolects as ';eii as o:btlng moable asselr (Oehea.ll
lines) creaie.J al REamjegts. Befi ampoe,Murshldaba Jl

inw&t Bcrgli. I

9.CO' 20 YeaE 5 Yesrs 2030€1 3325

4

pertalniflg t0 row;y' filancsd Asscis crcsted / to be'

cleated r:ider P.-APDRP, Pan B rm&r 22 .town

pmjecls.ar weil aa exlrlhg momUe acsele (Oarhead

;lineo) creeted al FE.ProJecb, BertEmpore,MuBHdabad

[q$est Bens'.{I.

9.00 20 YeaB 5 Yeas 20$-31 3393

5

lfiot .f.rgu iry rtfpothBoatloo in hpur of thc

l.orponrllon cn lhe ncwV frranced Asseb rnder fi.
lprolect coopieed of lnmbrrrrt, subcffilom.

ldAacilors e10. lnclrhing rnoritrh mactdrnry,nract{mry

lsparet,toog ild act*sorles ard othet eqt ptnerft.

luan pretent & iriture as wrll as on tho exMrg astds

luekrg phnt & macl:lnsr/ ard Llrri of loo n,

[rwlctWar 
lr Sodh Farganas.(RAPDRP-B)

9.00 20 Yeae 5Year 203233 L997

6

st chaigr by ttyftothocation ln hwur ,ol the

rporatlorun iire rr.rly llnancod Assets udet lhe
t|eci inrd,.l$ng mowble nrachinary.macldnery

arcs,toeis and accessodsE, at pmJects sltg.PloBenl

futurc as ,re! as on the ex'rstlng assets belng O/i{

es on clher con<iuclor lnoludlng ftihg UG cables

;hrdng !'rr'ti;33 (IJW)-PLC catie ln Sodh

9.00 12 Yeair 5 Ycas ?f21"25 t474

I

thtt clrargs ry lrypdhecctlon ln ftinn of lhc
loporalhn on the ndwly financed Asssts nder lhe

ixoloct inclucirq mo\able machlmry,fnctlnery
epareaJoor-r anC acce*oths, at proJects sle both

ptesert rt $Jlr: as weli as on ttu cxblhg a$et3 bohg

Sub station atnrlun of Slhul Zone.(RAPDRP-B)

9.00 20 Y@rB 5 Yeals 203135 188€

0

OprlFad L:noE uncldr PurE Mcdr{pur, Bankun,
Puillh R.eilcn and Oll Urs andpau dBoilnmpore
,Budnnn Zonq. RE Prclrct Banhra ud Bamal d
WBSEDCL ,fiht6d Ps. 2(E682.88 hkhr ac pet

SchEdu]e - l rf tlypothecalt?n th.d(RALOAI.0

to.i - to.er 5 YeaB 2 YrsE mtuz'l

Total $tna4

15.7 Details of Security against Bonowlngs (otner than Taken over loan from erstwhile W'est

Bengal ..Rural Efrergy Obvelopment Corporatlon Ltd) ffom Rural Electrlfication

Corpo:'ation Ltd as on 31.93.2017 & 31.03.2018 are as follows:-
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\

I
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I
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l^''.
L,I
t\
l^,
rltt)
[,r
l^i
l^\

),'

^,,
al

a.
I
)
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.j

)
A.

a)'

^)

)

I

9r?

)

)

i
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tlO,etattffi

st,
No

rErgn Ltd, as on 3l trf ar 2.17
. :La.st .

Rhpa,y
,ment. :

outsran46t
. .aS on
.3-1.03,2o17

i (? in.lakhcr

1

nrstcnarge by Hyootecaffi
iELT::ff :f"ffi#["9'*'''v n*;; -ol'1[ 

"'"""amactEncry.eq uipment. m achinery,m achineryspaies,bob,implcrnents e accelsoiee'iqiln O 
"r,O 

lt"

1iT#{;E.,l,Ef *ffi 6*1n;pj{9ffi fi,a;.*
c ugmert.tion of. DCC5 adm-ur # --^;.- :l'-_-
toan. ihEhoi ^^-_r r_L Iu"F tg coverthc Emount of ,

13 Years
:::

20.17-Le
to

2(JLg-20 _:'::'

202!-22
2

Hypoth6c.tion
to, be created.o,,t 

"f *r"ii 
!.rvtsss q)s€EE ano sbres items

lilf .;tx,.:srr*#"il#l:rffi *#=ffie
fr:ft. Burduran, Berhompore and MHnapore in the srat! o,

L3 Years 3 Years

4
Months

74(

3
13Years & E

MonthsH?f#Hfli5i5plm,L;itily.::#"ff s 2023-24 3,589

'.'

4

pr='ent c i.i,il oJ#ffi ;;TU'"#.".SH" ffllffi/ to be (Iit- -- "--", r'E't!@ rcssEs Created
machincr,,-ea,,i^h-h$ 

--:$td l9[txng movable
imprements ;;, ;;;=;:;:; 1l';;:T?"d"if?lif; ;
;;tr1f;#H, il*n*_,:i F iil;E=ir;.J_.Lo* **,prant by smw (ii dn,i;;;'"i;:';;r[tl.i1i*^f H
il,::-",".8.,Ir::1,:_11!- p .;;;;"-fi;".lll,n. or

12 Ycors d 5
Months. .

n
Montrs 2023-24 t.019

I:*Iq+xr

iflH
13 Years 2 Years

2s2+25
.to

2@s-26
38,764

6

7

H
I M^rELl--

[tr,:F;"mr:l,lff ffiH;it'^h!ffi :."r.':E
I rhe urrole of thc monabta 

1335,.egs"rt d fuu.rre pertainhi
l?Jilrr:1.1".*ffi Hcr€ated../;-b.C#;'!,"E;,.fi

H

15 Years

': '"-:

18 Ye.rs

5 Years

3 Years

2027 - 28 3s,834

2031-32 2]-,64

a r. =p..trv"-"itr.;IiJifi,:' 
sEocrcs'Eo be cneated unde7thE-

lut of the torns to i- "-*.?31^Tlilcftding 
thos€ procurGd 13 Ycars

13YoaF

2 ldars
z026-27

.to..
2d)1-)a

60,68|,4

I i^r sre ruture movqblcs nnd stocks to bo ercatcd nder.thrlrespcctnG schcrnes of tlro,rorttJl*ni.t;L:.il[fI35ii,,f; *.",,rthoscprocunJ
Movitte Pmm*i-,r*

3 YcErs zozu?g
I3.Yea.s .

13 Years
3 fcans 2

1L Yeers 2028,29 3.,

10
L3 Years 3.YearS. 202A-21 N,2,2t

s'rig,,,i, ai L-r' ;;:: ;i ff eHffi :i:iTE:t %ilg:#t khs as pcr Schedule - A of xrpotfrc-ca-ilf olr-. 51.Month6 5 Monttrs 2O19.20

11

Fi#ff;"H"'#ffii:,[d'Si#fr#;S 18 Years 3 Years .203+3s .3.,538

t2

x3

iiiEm;HGt
rnd6r RrApDRr!, part-B 

_.1q1 ii.;.rtr,ttff;tflI)nrcured out of the bars sE^ndbnGd ry ilec,'EBiri"c t" .h.,-="t 
:""t "f 

Rr. l1sg 
::

2O Ycars 5 Yecns 2o35.37 5,7s!

20 Yeam 20.22-23 ls,59e
254.777
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sl.
nlo

Outstardln
Ozsoo

31.O3.201
a

I

Excrclve tti3r: .tr.raq'by Hypot c.Uon ot m;GBEp6p.rde!, nr"seFr & nrtJra F.rtltntng to n.wty
nn.oced As5€tR cErt d ,/ to b€ q.eted hctltdhc
machlncry.€qulpm€nt,m.chh*y,mlchhGry
spgmr.toob,lmpl.mcntr & acc.33orl.3 httat.d anJ
rts .bck 616*l.j.tB & eqt tcmcht otH.hlb,BurdEn
lualp.lgu.l-ll.A...rot.Sltlcut,G,s M.pplng tn .upF:y
sr3don. & ausnentatton of OCC6 adeqq.t to crEl
the .mount ,loan, Int rort,p.hlt int r.st .nd othcr

10.50 ?ot,7-18 b
2()1+2(} 1044

2

HyErollrcc6tl,n oi .I tutur. .nov.bL ...i!6 .na
*9!9t tlni ta b. srt !.d.oot,ot thc io.n.to b.
utlllr.d for rhnEEm.rrt or ttr Gxbgng 3)4;t!nr t-vh.t lLdon or HT.huit dp.cltor b.nt*rg A! nor33ll.l k, 3.rb st tons crtcnr€ 106 Zorr.. vh,
Kolk t . Bu.dt r.n. B.rh.Dpo.t .nd MIdEFl! tn th.

40.50 2021-22 592

3

HyPotl'r€c.tlrn ol ..[ nrturd mov.bL ....tr .ad
rtOrr8 lt€m5 to b. crL.t d out ot t r. 16-6 .hourlt tE
be utlb.d for rlnov.iron & mod.rnB.doa (R&M) ot
27 UW (:! XgMrro of Jhatdh.tr l.hadro aldrictty
porRf pLnt .t DB!,..|tng or{rlct srthln tft. 3t!t or

10.50 2023-24 2991

FIEI cl'Erq. 5y HyPoth*.ton ol moEbl.s
ircp.rt.!, Jrcs.nr 6i tulJr! p€rt rnlng to n viry
lh.hc.d A.s.ts .i6et d / to b. crc.t<l lnckl(lhg

m a.hlncry,.ii.rlF6.n+-m.chln.iy,m.chln.ry
s!.aG!.tool3 , tmpicfientr .nd .cc.63orl.6 tnltalrl
.hd ,E st ck of mrtqrlDls .nd aqrrlFn;iit ofJrldtEk
Hyrrli-EL€trc pou.r pl.6t by g.tvly, (1X 9M\Ounlt.t
O.dcllln! DBtn.l eiltt{n th. st t or w.B..C.qu!t€
to cover the .moui! ol loan,lnt rr3Epcnal lnterlli
.nd oth.r <harces,

10.50 12 Y.qr! & 5 2o2r-24 942

ls

llEt ih.rga Ey rtyFolh.@uon ot. rlll Ui.r lutur.
noviltl. E.dl.i6e! pcrt lnlng b naiy fhanc..l
\r3ett €r€atec / to b€ cc.t d U<o Ughtriln!
\rrestcr, AC 3 Phat. 2 Wr€ So[d Ststr (56Uc)
u€br, ACSR co3lrolF/squlli.l condu€tor, AcsR &
AA cohduclDr, 3lliv XLPE CtblG, rvtl lq/. 10 llVA
L 6:3 IwA ThEr'srErm.r3, Sr./tchs.ar $lth VCa; 11
Kv, 3 PH. 2oOA c/D Iyp. lroLton 1ll$, & 33t$/ Ph &
DlBc lBul.vrr. LT &_ HT Aa.l.Buich.d c.bb. Ac
srrolc Phar.l wlr€ so[d statc (st!uc) M.br to b.
ln3ialcd ln vrrtcu! dbElct (rl!rr6t B.ngtl

9.OO -
1().65

2024-?5 tD
2025-26 34032

5
MovlblB.nl stock to bc cr.6t d l.io. th. pEr.<t
lncrudlnc our. cf lorn Lom RECL ln varlou! cl?cLr ot
U/BSEDCL.! illtGd h SchGd'rL A/ oltlE Eltk
tlypotie.atson r'.g'e€6.nL

10lo 2021 - 2A 3 5a34

Th. lyholc 6r $r. ;o\r!bL a.3Qt , prE..it & tulup
p..t lnbE trr n6l,y llruncad Alrets qa.t d / to b2
crc.Eq unC.r tLaFDRP, P.rt B utrd.. 49 tJowtr
atongvrlth ,rr3tlng movlbL.$att comPrtlng o,
Slvttchg.lr- 4oo rC/. DbtrlbuBon Tllrl3form.r (UJo4
KL/) loo K\,r^, OH una lrclucfinc ilrlhc. (33 r\r) .nC
oH u.r6 on ot,rc. Coodu.br Hucf.lc filnoE ol Fs.
1273434 lal(h3 on parl.P!3.u b..E ldlth PFc (nEcL
75% & PFCL 25')6).

10.oo -
LO-50

2031-32 . 22Al.O

a
All t'r. fiJtuE .irov.tsh! .nd ttDaLr to b. cnaat d
un<Lr tfie rerp?cttv. sch.ln.s of t r. P.ol.ct
lnclurrlng tho!. prDcurild oqt oft!. lo.tr6 to b.
3.ncttored bv REC.

:0.25 -
10.50

2026-27 to
7021-24 55429

:

10.25 -
A[ the.t!jtu.a fro6tst 6 .n.t..tDcrq'to !. cn! t rt
u6Cer t'l r.lpcdtlv. ach.m.! of ttla Pror.ct
hEludno thosc proofta o.lE ot !i. ro.n. to b6
r.nctlorcd lry REC.

10.25 - 202a.29 319 s

10.50
Al.tie i.tur. :norr.bl.c rnd .lbct!. to b. cltc!.d
und.r rfi. ,!.Fcur .ch.m.! q.Elf, *APDFP, P€^
E undsr 5 lJtirl3 ltrdU.llIlg t'losc proctr.d out.of th!
lo.ns.to te B.n tbncd by AEC, tsbllng to th.
prDl€ct coit ot Rs..l2!;atr.oo l.kh. on F.i F.tu bBlt
wlth PFC.

10.00 -
10.50 203tI-35 4026

11

Afl th. lu6rE iov.bL p.Ep.rltc ol ItE ratp.ct u
lcrrilll; rr^ccr &ADoaP, P.^.8 urn.r'r.,. tsi,n
tlctudtia ttro+ ?rb€ur.d 6Ot or.tn! b. a.n€tl6lr.
by FEC, tolrlrrtg b tlr drtil.<t ca.t ol Rr. ,.:tsat7.o
bldit

to,oo -
1050 2036-3' 6A23

.)

l.

\

-\

I

A
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-1h

13

14

Filst charge by hypothecation of alt the erdsthe
unencumbercd Movable and stoclG looted at RE
Proiect Slligurt Sl[uri & Midnapore Zone, itpalgurl,
RaiganJ and Atipuduar region of Rs. ZS*Offi.Ob faUr
as detalled ln Sdredule - B of Hypotheotion Deed.

9.43 -
10.41.

51 Months 6 Months 2019j20 76060

9.43 48 Months 6 Months 202L-22 60000

15

r tr* LrcrgE sy nypouecalDn 0l U@ds t{tkh nowot
hereafter fiom thte to time dudng._tlrc.corrunrnna
of the security to be created, erected/lnstaled ano
brought into the sbre6 or be in or aborl tre
Pryefs land, godownE and premises as per
Schedule A part I & [ of the ttypmtrecatnn
AoreemenL

-

10,75 13 iears 3 Years 2030.31 10012

torat
34C93.7a

 

)

)

)

)

'i 15'8 Details of security against other Loan & Bond detairs as on 31.03.20r.7 & 31.03.201g
are as follovvs:_

)

Detalts ofOther toans t gonds

sr.
No.

l'..'. j: . ..,.. t :.,.
.. . '. :,''.,'' 'i,'J,' . 

' .:A.:

lii-;irl1" :;"i':':'r''iq;f .';r,:.

;, r:ri 
i:.,5$illllty;i,,;,.: 

.;
' _,.. .;:..:1,,r:: a..Jri..;..-.. :
'i-:;-.,'-.". -j.::j :..'i':':': 

"+ :i:. i 
. .. .'

.!: :.'. r::r_,;;.,,,. ;.r.li;.-.'L.,-

. '-l.l
j'1. .:.;,.':,j

;..t fast;t;:
nipavmim
,t1ff+aji;;
:j :,. '..j.'. .:'l

Outsta:ndlno
' ji

, a$ 0n.
ili03i20l8
.,(?,ln.faldrsf 

,

1 C4ibl Bond Soies - |

Phrt & ltladin€ry at puulh

funp Stonage PniaitdilE
nlueof tu.38fl7tEBr/e/-

15 Yeas N25.?f 25,00c 25,000

2 CaplalBond &ries - [
Moeable assds @lar[ &
lhchimfl atpunda
Pumped Storqe prclect.

15Years 20$26 25,00c 2s,000

3 Ca;ihl Bond Saies - ll

rExtsting Phnt & machinefy,

f$Dutitn Tnnsfomu,
fower Trarsbmel
Siitqtgear, Bailery & 00rer
Equipmerts atd Urrs,
&btes &l,letvrort of Koke
& ifidrnpole Zone.

15 Years ry27 50,ooc 50,000

4 8.5% PelBhn Trust Boffh a)lo GorL GuaEnteed

15Years

(5Yer
ttlonabdum

petu)

M1A 153,OOC 1224cf,fi

. 18.ffi WBSEB power Bom- 
lseiee 1l20t

-

Go,t. Gnalarilned z[7-A r/Ei

254,760 222,400

ti
/\i

4)

,*\

A,1

.

^, ,tr'' :::l:':-ol:..u..:, redeemabre, non-converribre boncrs issued by the company onprivate placement basis stood at ( looooo lakh. These securlfies aie ,,.i.0 *nnA Bombay stock Exchange in wholesale Debt Market. During the pertod Debenture\^ Redemption Reserve has been created.
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i5'L0 As per terms & condition of R-ApDRp part A Loan received from Govt of rndr.a through
the no'Jal agency Power Finance corpo!-ation Limited (pFc) the entire amount of loan
will be aonverted to grant. depending upon the fulflllment of the terms & condition of
the ioan. craim of power Finance coiporation. i-imited of ( 525g rakhs (prevrous year t
4003 liikhs) (not acknowledged by wBsEDcL) up to 3L.03.20r.e on account of principal
due for reoayment is considered in Long Term Borrowings insr_ead of other current
liabilities under head current matui'ities of long term debt. lnterest on loan is proviced
as a matter of prudence. RegardinE RAPDRP Part B loan 50% will be consldered as toan
and ba:ance wirr be converted to grdrit depen<iing upon the furfi[meni of the terms &
concliiion of the loan agreement. Fund so far received till the end of the financial year
20L7-,1-3 has been accounted for as loan aad rnterest has been p!-ovrded in the '

accouets accordingly.

1,5.11 ln absence of detail documents, state Govi. Loan (taken over from WBREDCL) of ? Nil
(previous year ? 2032 lakhs) and Loan from RECL (taken over from WBREDCL) of t
:to323 iakhs are considered.in the accounts based on last auclited accounts of
WBREDCL for financial year 201(r11".

15.L2 Assets pledged/Hypothecation as security for Current & Non-current borrowings are as
follows:-
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Non-current Trade payabtes on account of power purchase
installments from the frnancrar year 20r.g-20 & onwards.

is'payable to WBpDCL in

.17'1 securlty Deposit provided;by the consumers as per Regulation of wB;c. ,

-'\

)

I

)

!.

1.8.1'Theportlon.ofcapitalllabilityonaccounoo,*o,ffi
r twelve months as per terms of the contract.
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20.1 GovemmenL Grant includes fund received from Central Govt, State

Authorities for execution of various CapitalJobs uncier Govt Schemes.

L9,1 The corapany has accounted for deferred tax. The company has signii.icani anrount of
. Unabsorbed depreciation under lncome Tax Act, L96j.. Deferred tax asseis have been
recognized to the extent of future Taxable profit that will allow the Deferred tax assets
to be i^ecovered.

Govt & other Govt
.j

It

NOTE.N0-2L- Other non Current liabilltles
(Consurners' Contrlbutlons towards Capltal Assets A/C)

21.i Ccnsumei"s' ccntributions towards capital assets lncludes transfer of property, plant anci

equipmen't fi'om consumers that is used to provide electrlcal connection to the customer.

It also incl'-ides cash received from customers for building an asset that is used to.provide

eiectricai conn,:ctioh to the consumei-s

Qg,{ ,',
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IUOTE l{O-20-Government srants-- Non cu;FaIT

sing balance I --6T2,67

Net Contri'outlon during the year
350,033ng balance 311,133

115



) s;.

]r

)

)

A,)
^-\.

,

l.-I
A

)

)

r^'f

I

)A 22.1

22.2
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NOTEfuM gs - CUrrerlt

st
No:

Se

As bt 3L st
.Mg,r.?(J?-z

l: ,i' ", ;(. e..i.,r'' clkhs)
i)
ii) 4,997 9,OOO

iii) Lt,674 11,699
iv) 53,33a 43,200
v) L-.an frorn n..atEiEHffi 8.99s

12,a57

vi) 95,a64 63,a99
(a) Punirh 111orrll
a 4.a52 24,569ti:l'iffi:"m
iE, 6rrarrer,aoE.iF

Glilnrcak

108
9,901 641

44,O54 37.451
60,475 60,142
67,759 80,666
49,952 49,93A

Sub_total

39,610 39.096
s9,730 59,263
39,997 268
91,623 55,318

4,4o7-
492.254 407.46A

5aa,11a 47L,359

on 31.03.20Lg (previous year< 471359 rakhs) utirized for the purpose other than capitar purpose.
short term Borrowings Maturity date, Terms of repayment & coupon /interesr rate as on31.03.20J.7 & 3L.O3.20l.g are as follows:_
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fii) Cash Creii:,qccount-
{a) Punjab liatonal Sank a ,4,s6tlErleE;iEffiandlI-1o3s%

Ertir€ CunEnt Asseb on pari-(b) Dem Eank 108 Cne Year 0n Demand 10.45%
(c) lndian o'r-.3ess Bank 64i one Yaar Cn Demand 10.45?i

passu basis anong Consotium
rBmbar BanlGI'J)Andhra gank

-1i,a51 one Yrar 0n oemand 10.509;

(e)Alhhabad Bank 60,i42 one Year 0n D€mand
7ls% -
102s%

Phdge ottDB of{ U5.06
crorcs & Cumm Assets on pari.

net$ hr<h
(fl UBI Bark 80,666 one Year 0n Demand 10.25%

!!til! cq!!!r!-A!!eE qn pol!. 
.

passu basb among Consortium

member Bank

{g} Canaa Lank 49,938 one Year 0n Demaod 10.45%
(h)PunFb & Sindh Bank iY,!Y0 0m Yoar on-D€mad t0.2s%
(i)Bankof lflda 59,253 one Year 0n Demand 10.3s%
(j) syndhai.e gank

268 one Year 0n Demand 10.45i{
(k) Shh B ai,k 0I lnd'B 55,i16 one Year 0n Demand 10.259;

Total 1?1,359

t

)

-\

I

)

A

)

I

)

)

I

(li); BonowltL!!\s on 31.0!.2018 - li4aturltyJermr of r€paymeot &. CoupoMntotist r.t!
st
No

i{5 {t 3'! 5r
,.!{i'n ml8
i{itii'!a kh sll

;.ic;r-:.
raoalinani sit ieta",

Secured

i) Shot-Terr.r han fmm lyndkate Bank 8,997 21.07.2018

Eulet
repaymlnt
on rnrturiy

650i( Phdqe of FD& ofRs. i00 crorc

il) 'Tein ioan tEm rjco Bank 11,574

27.O.2018

&

2i1zar8

Bulet
16p!ynent
on.natwity

affi{
:

PhdEe of FDfs of F5.131. crcre

iii) Short-Term l',ln liom ! bn Oveceas Bank 53,3t8 0ic9.2c18

6utret

rcPlynont
?n:nafurty

6006
Pledqe ofloRs of Rs594.41

5rorEs

iii) Short-Term !.ai fum -Andhra Bank 8,998

25o,.?,1x3

3Xm20irl

SuIot
rspryl|ent
on rnrfu.ty

62.y,{ & 5.8596 PledgB.fiDtu of Rs. i00 crors

v)

I

lloan i!m ftlr?l ih.tiiation CoDorabn
I
I
I

r2,897 30.03201E t4cnfily 9.5C{

fist.harg€ hl hyoodmGlion of
€iGting hei assets under

Coochb€har Region, II|ESEDCLol

&. 1.7189.33 hltE as dehiled ir
Anr€xun - E of lrlemorandum ol

AolEemenl

iv) cssh Creiii riccount

!l$!i!Er.4q!Ur;'l 24.15? &re Ye6r 0n D€mlnd 8.55
Entke Curcni Assets on Parl-

passu basl5 amoog Consodlum

nEmdir Ernk!

O) IJCO B;n,: 4.M\ one Yeii 0n Dem.nd 8.75

(() lndbn Overeas Bank 9,901 one Ycir on 06mand 8.75

(d)And5la Eink 44,054 cre Year Cn Demlnd 8.55

60,+75 Cne Yeot On DemGnd 5.05 " E.70
Phdre of tDR! ofl 120.48

sDns 6( cummAlseE on Pal}

(0 UBI Baok 67,759 one \'ear tJn Demahd 8.55

Entirc c('t!nt Assets on pad-

plsru !,asb a'iicng Gnsoltium
memberBanio

(c) Crnara-Bank 19.95: One leri On Dem.nd 8.75

(h) Punhb & litdh grnk 39,61t one ",:lr on Demlnd 8.75

Ili Bonkofhdh 59,?30 One Yerr Or 0emand 8.r5

0 Syrdk.re Bahk !93s1 olle $or oi oemnnd 8.75

0 ShtE BeikcflndE 91,623 one Yloi Oo Dlmrnd 8.80

Tot l 588,1Xr

Q86 i';'.

1X7

I

I
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current trade payable on account of purchase of power & Transmission charges as at theend of the year was ? 381723 lakhs (previous year ? 3g6120 lakhs) which v,rilt be payablewithin next twelve months.
There ls no arnount outstanding to Micro, small and Medium Enterprises as at March 31,2018 (previous years Nir) ano no amount were or"," ora during the year for whichdisclosure requlrements under Micrc, smail and Medium Enterprises Deveropment Act,2006 are applicable.

23'3 Liabilitv for expenses includes payable to servrce providers against which services have
r-r

) arready been received.and craim wi, be iet ed in due course.
-23'4 other liability'& provisions lncludes payabte to suppriers against which ma:eriars have

^. ' 
arready been received and craim wi1 be setged in due course. 

wrrtLrr rrlo:ertats n

a)

'!:' i.l;- - ' ...tt*l

Security oeposit from consumers expected to be refunded wlthin one year < 124r.0 lakhs(previous year < 9010 lakhs).

^)

\
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NIOTE NO-?-E - Other ftnanclat LtabiilUei - tffi
si'
No

As.af B,1,st,
,'M,a r:'2o18

as at ah st
,Mar 2Q17

(i?:ln.lamrs:) .

A} Current maturlties of long term etobt (i..;iA;Nbte 3)
Secureci

i)
Loan tum Poursr Finance Corporati:n l_inrriteci ,\1C
RAPDP"O 322 300

ii) Loan fr.)m Rural Electrification Corponrtion Limited 57,037 39,740
-iii)- Loa n.fionn--Por,ver-Finanee-Corporation Lirnited 63;333* - -104;566

iv) Mid-Term loan fnom Canara Bank
Unsecured

-

v) Loan fronr. State Govt. 1.,046 3.443

vi)
.Loan fiom Ponuer Finance Corporation (/t\gainst Go\4.
Guarantee) 4L 8L

vii) Loan f'rr:nn Rural Electrificatlon Corponrtion (against Govt.
Guarantee) 2,7A3 2,7Li

Bonds:

vili) 8.57o \r1.BSEB Pouer Bonds Series 112016 t,760

ix)
8.5% PenSion Trust Bonds 20L5 (Against Govt.
Guaranteei 30,600 30,600

Sub total 155,092 t 83,303
B} lnterest aecrued on borrovulngs

i) lnterest Accrued & Due - Loan fiom State Govt. 15,480 49;125

ii)
lntere::rl Acci-';ed but not Due - 8.5% Pensicn Tn:s'l Bonds
20i.6 (rrqainst Govt. Guarantee)

11,806
::!

13:005

iii) Accrued but not due on borowings 30,067 s3;984

S rrb_tota 57,353 L16,114

c) Othei'Pa),ables
i) Earqesl: l$cne1' Oeposit from Contractots 3,482 2,7L5

iD S ecur'.ty Depostts firom Contractoc 6,248 5,363

iii) LiabiliQr for.O&M Supplies / \ brtc 12,566 i4,286
iv) P F Morrey of Trustees Recelved for Dlstrihution 31 32

v) Other l!abilities 16,319 1.2,936

vi) Uabiiti),fsr Capital Supplbs / Vlbrts 9,168 10,348

vii) Retenti Jn Mo ney ded ucted frbm Contracic r/S I tppiie Is E3,7ql 45,954

viii) Leave ?ravel Assbta nce ( unfu ncled) ,1,094 L,653

5 ub_total L02,689 94,887

Total (A+B+C) 315,134 394,304

)

)

,\

,l

)t

')

\

,.f.

)

I

A.
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)

A

25.1Other tialritity includes provisions for
next f./\re,ve months.

rnrhich financial liability will be dlscharged wlthin

lx.9
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NOTEN0-26_e@ oDilgaflons - Current

Staff Retated Llablilfles & provlstoni 283,O66 294,465
Leave Encashment 32,257 .31,799

Total 3l-5;323 326i263-

) 
'u''' 

staff related liabllities & Provlslons lnctudes payable to penslon Funct for ? 247650 takhs
(previous year t 259922lakhs), payabte to Gratuity Fund t i.9605 lakhs (previous year () t7755 rakhs) , other Staff. rerated regurar rabtatity ? L5gLL takhs (prevrous year ? 1504r.
lakhs).

i
)

i27'1 
Government Grant includes fund received from central Govt, state Govt & other Govtr Authorities for ex6cuUon of various Govt Schemes for electrlflcation.

28.1 other llabitity includes statutory dues payable to statutory authoriues
28'2 Electriclty Duty payable to Govt becomes due after 60 dbys from the end of the month

A)

a\

)

)
A

of collection from consumers. l1

- ) ze's The company is not liable to pay etectricity duty amounung ( 177L7 lakhs (previous
year t L7o68 lakhs) for which demand was ralsed but collection will be made in

1 subsequent year and hence the amount kept under a separate head.
-/ 

--r--

l.'
^)

)

-\-
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NOTENO-:'gffi
i. , 1..2or.6-20r.7

,,!s )\A' eete EE rErsons oth6r than own consumer
saretoF
Sateto erttSuppyffi 100,783 702"7 43

5,s88 1O;337
!".l. j9 rui\ srppry LrenlEell-near1 (5,7r4) rT:.zo

S ub-Tore I rlt Loo,655 114;i5o(B) Saletc ovrn Consunrer
.uI,rnesnc.

-

660,500 '6r3;658

353,044 323,967
lnigation s5,567 59,4A7
Pubilc Vy'ater uor,(s t5,226 14,835
lndustrles 626,A77 577 ,637
Skeet Liohtino 22,s39 18,.394
Cold Stonrae 32,351 26,'i90
-r Gction Loac'for transport sysEm 96,7a1, 97,777

Sub-Total (ll) 1,862,93s L,725,54'
Recorrery fcr thei cfFon efrfii'iacti.es

S ub-Tota I ( lll)
Gross Revenue trom SaGlipower (1.+.lt+iD 1.,963,590 1.840,O9s
Less: Rebate allouEd to Consumers 174,07"1 (56,302)
Add: Minimum Chorge 6,323 6,253
Less: Chaipes for E:"port of povEr (3,s39) (2,168)

Tota I 1,892,302 t,7 87 .8AA

29.1- The Rever,ue lncome from sale oi power is accounted for on consumption mo th baeis
for the peiiorl.from A.prll '17 to March '18. The amount related to consum.ption not billed
within 3ri March'L8 of { 154725 lakhs (previous year{ 3.79406 lakhs,\ 6r,accrued arrear
as per tai'iif order Nil (previous yeat < 27 4.37 lakhs) was taken into Revenue frorn sale of
Power Account as provision.for Unbiiied Revet-"'ue. Similarly estimatecl rebate on unbilled
pcrtion amounting to ? 3050 lakhs.(previous year ?.2531 lakhs) & expected discount on
timely payment amounting to ? 2867 lakhs (prevlous year ( 2L21 lakhs) are adjusted

)

.-\

A

t

)

'I.

)

)

't

\

with revenue under head revenue from sale of power.
29.2 The rate of rariff applied to raise ihe demands was the rate as flxed by west eengal

Electricit/ Pregu!arity.Commlsslon (wBERc) for Financtal year 2016-17 along wlth Monthly
Variabie Cost Adjustment (MVCA) where ever appllcable as per regulation of WBERC.

29.3 The amount of Eiectriaky Duty Tax clalmeci fo. recovery on behalf of Gow. tf west eengat
during the iear 2017-18 & also in previous year was excluded from Revenue from Sale of
Power. . :

29.4WBiEDCL did not recelved revenue subsidy/grant durlng the year (previous ),ear Nil).
However as pir Tariff order bf WBERC subsidy was allowed to-the consumer by the GoVt.

)

)Qlo.t '''
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l^

^]o'Delaypaymentchargesaccruedbutnotbilled"ffibusyear<| 7420 lakhs) was taken into other operatlng revenue.
-- 3O.2 lncome receivable on account of Deviation setuement Mechanism (DSM) has beeni considered in the accounts based on weekry set em"r, *n"o "i al;;a;*";

center (sLDc). FLrrw vr J..rtE L

^ r s charges for mrsc service to consumer incrude Transformer & other apparatus hiringchargesonwhichGoodsandServicesTax(GST)/serviceTaxWascollected
^:

,f)

i
of west Bengar through energy birs of iwBsEDcL which ls compensated by the stateGovt.

)

)

)

'I
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)

\
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3i.1 During the year 2c]-7 -La Govemnianr: o!'ants amounting to < 23424 (previous year t
19062 lakhs) and consumers conti'lbut:cn a.nounting to < g251 rakhs (previous year <
7864 lak:'rs) w€re amorflzed agaiilsi tha usefur rife of the asset-c created out of
GoverniTldnt gra nts & Co nsumers con,.!-i buti on.

3L.2 There arrs no unfulfilled condltions or otl'ler .antlngencies attached to against these
Government grants.

,l
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I
l

basis.

purchase

Accounting of power purchase expenditure was made on consum puon. month
Power purchase Cost is 77Vo (previous yeat 75o/o) of total coit. The average
power cost i.s 418 paise (previous year 396 paise) per kwh (inciuding t
charges) for the current financial yea r.

I

t\
I

I

rJ
L

L)
I

l^ .r

L, ltil)lt^tl)l
':2. 

f
32.2

r purchase of
transmission

32'3 Rebate for timery payment of power purchase/Transmission charges incrudes t 3576

Cost includes Short Term open Access Charges (STOA) payable tc

/

^)

)

)

124
fi3.'

^ ; lakhs) for central Transmission charges & Nil (previous year Nit) for state Transmission
charges.



NOTE NO -33 : Emptoyeas Benefir E:{E$;;;
:017-rot8 I2O,16.2o1?

, .( C..in takhB)
Sa la ries 25,652 26,234
O\/erti.ine 1,289 1,35L
Dearness Allowance 34,181 34,524
Other Allolvance 7,498 7 ,53\
Bonu3 L,77L 2,529
Other Staff Cost 3,572 3,450
Staff U.€ifare Expenses 740 656
Contriqqqon. to provilent and otherfunds '4L,422 63,3r8
Other Employed Terminal Bentfits 4,32s 't o,549

Sub-Total t20,440 L50,44?
Less: Empoyees Cost Capitalised 14,861 a7,20e

Total 105,579 133,234

l

I

)A

\

';

33.1 During the financial year Contribuiion made to provident Fund amounting to < 2794
lakhs (Previous Year < 2736 lakhs).

33.2 Employees cost has been capitalized as per the policy approved by the Board of
Directors and the same has been accei?ted by WBERC at the time of determination of
'rafiff.'

)

)

A

)

125

_)

)

33.3 As per order of Govt of west Bengal vidc no.984-Po/orc-tv/1E-88/13 clated 28.1o.2o1s
(effective f;Dm 01.11.2015), 1029 numbe-'s of employees of WBSEDCL wlro have opted

to serve in WBSETCL have been feleased from the service of WBSEDCL. Necessary
.provisions on account of leave have been rnade in the accounts of 2016-2017.

Emp!-ovee benefii dbliqaHons

As per lndian Accounting Standard L9 "Employee beneflts", the disclosures as deflned are

given bero'ti:

i) l.eave oL'!:gations

The amoun: af the provision ot ?,32257 lakhs (Previous year < 33545 lakhs) is presented as

current, siiice the Compani. does not have an unconditional rlght to defer settlement for
anl,' of these obligations. I
obligations for leave encashment on retirement are unfunded and the p;yment of such

,nt are recognized oh the basis of
actuary vaiuation uilng projected unlt c:'edlt method.

(ll) Post-emaloymert obllgafrons t

A) Gratuibrrthe Company provides foi gratuliy for employees as per Provision of Payment

of Gratuity Act, :.:g72 & Death Cum Retirement Beneflt *heme. The amount of gratuity
payable on retiremenvltermlnation is tne employees last .drawn baslc salary per month
computed propoitlonately for 15 days salary multiplied for the number of yea rs of servlce.

ala
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The gratuity plan is a funded plan and the company makes contributions to G.ratuity
Trust Fund.

Gratuity fund (all eniployees) managed bli Gr-atuity Trustee are Defined Benefit plan. The
obligations of gratuity are recognized on the basis of actuary vatuation using projected
unit credit method.

B) Pensisn bene-flts:-The €ornpany operates define-d-be-nefit pension plaRs. All of-the plans
are final salary pension plans, which provide benefits to members in the form of a
guaranteed level of penslon payable for life. The leve! of benefits provided depends on
members' length of servlce anct thelr salary ln the flnal years leadlng up to regrement.
The company funds the pension liabllity through trustee-administered funds.
Responslbility for governance of the plans - including investment decisions and
contributions schedules - lies with the board of trustees. The emptoyees o"nrion ouno
scheme (employees opted for death cum retirement benefit) managed by pension
Trustee are Deflned Benefit Plan. The obligations of pension are recognized on the basis
of actuary valuation using projected unit credit method.
c) Provident firnd benefits:-Provident fund for certain eligible employees is managed by
the company through the cPF Trust Fund in tine with the Employees provident Fund ancl
Mlscellaneous''Provisions Act, L952. The plan guarantees interest at the r:ate hot lower
than the r:ate notified by the Employees Provident Fund Origination for its suoscriuers. rr,e
contribution by the employer.and employee together with 'the interest accumutated
thereon are payable to emptoyees at the time of their separation from the company or
retirement, whichever is earlier. The benefits vest immediately on rendering of ihe

(lii) Deflned contribution plans
As per Actuarial valudtion report, of the cPF Trust Fund, no tiability is due by .rhe company
to the CPF Trust fund as bn 3L.03.20i.S.

(iv) Balance sheet recogniflon

a) cratulty

. The amounts recognised in the balance sheet and the movements in the net defindd
benefit obllgation over the year are as foilows: .. . ; . : .

A}
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Fair valtre (t
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f)) Pension plan

The am,nunts recognised in the baiance sheei and the
benefii ,-.bligailon over the year are es folioi,lsi

. ,i:
!.

movements ln the net definect
i
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(v) Post-Em ptoyment beneflts
Sig niflcant esti'mates: actuarlal assumpuons and sensitivity
The slgniflcant actuariat assumptions were as bllows:

.;:{l

Dl Aorll2016
653,883 (409.051r 244,832
41807 41,907

lntercst expenselh
45,402 09.6s61 15,746rvaqr e[]uuila t ELugl[DEg.ln-groll[ 0r.loss 87r310 I,g=5q6r -57.653

lctuarlal (ga h)/loss trom change ln dernffi (3.7291 13.729

nctuartat ( ga trrl/loss fo
Actua rlal ( ga h)/hss 6m@ (5,343 (s,3431

tora1 am0unr reco0ntsed In other complehenslve lncome (5,3131 (3.7291 (9,073t
LII'PPYEI LUlIU UULI^IIl:i' IJIEMIUM DAIO (33 4qr (33,491
DErrErl, t dytllEflf,i (5s,2901 55,290

zvLt
690,559 1420,6371 259,922

: : !r 'i.'l' ,:. : .i :

' : j *; ;i . r:r, . 
.. ,r.:;iL; f tt*l1.'.lif;i:i,':i$,g,1; rliriXffi

qqrtic{ars1,,. +, ;, *,*1 ;,..ii irij.i i#i+4fiffi', " :,, t.:..li't,t,' t :.lili:'Lt1',,,,i.ni;a",f,'lij-,i

;.: i,,:Bj j .. 1..:,:
!i-;llrrt r-'1if :rl

ntiffiSi$. ilffi
:a.r {ii.':Y::i'.
r,"i'l ".:i:' il
:t "..",'.''-'UI APTII ZUI'

680,s59 (420,6371 259,922
dtrsttr JEtYtlg LvJt

- 
----

14.241
r rrst wr E^lrst tJvlIlLUlllE,

-

49.002 (31J481 11,454ru\q. qurvs[f tElugttNeq lll otoflt of loss 63,245 {31.s, 31,697

funexuren
Retum on ptan is

lauaF!tgainl/hss from chirue in-ft6nch1 aG;mE- (s,5711 (s,571
nLrwrsr ryqnuruJr rlult ultElpgct€q elpenence 1,772 1,772

rorol amounr recognFeo in other compnhensive income 13.799r 15.723 (e,5221
Fllrpqyer conull)urrons/ p(€mum md lu.!u (34.4481

(s4., 54,399Jr Harch 2018
685.606 1437.95? 247.649
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Assumptions regading future mortality for pension and gratuity are set based on actuarial
advice in accordance with published statistics and experience. These assumplons translate
into an average life'expectancy in years for a pensioner retiring at age 60.

(vl) Senslttulty analyslsr
The sensitivity of the deflned benefit obligatiorr to changes in the weighted principat
assumptlons for the financial year 2OU-1g ls;

lmprct on deflngd beneflt obllgaUon

Particulars

Chrngc ln assumptlon lncrerse ln rssumptlon D€crerse ln assumptlon
March 31,

2018
March 31,

2017
MErch 31,

2018
Mcrch 31,

2017
March 31,

2018
March 31,

20L7
Discount rate 0.50% 0.50% -3.65 -0.87% 3.96% 0.97
salaryorovth ra 0.50% 0 -3.51% 0.769( -1-34% -o,1
Pemion gronth
rate

0.50% 0.11% 0.c3% -0.11%

Ufe expectancy 10.00% 10.00% 0.55% 0.16% -0.55% -0.L6%

The above sensitivity analyses are based on a change in an assumption whlle holdlng all
other assumptions constant. ln pracuce, this is unlikely to occur, and changes in some of
the assumptlons may be corielated. When calculating the seniitivity of the defined benefit
obligation to slgniflcant actuarial assumptions, the Same method (present value of the

defined benefit obligation calculated with the projected unit credlt method at the end of

the reporting period) has been applied when calculatlng the defined beneflt liability
recognised in the balance sheet.

vii) The major categorles of plans assets are as follows:-

P!rtkulars
3I-ljla r-18 31I.l.r-17

Quot€d Unquoted Total
in% Quoted Unquoted Tot!l

in%(Amount ln I llakhs) (Armunt in I llakhs)

Debt lnstruments al 4.35349 435,349 95% 421954 421,954 96%
Cash and cash
eouh/alents 22234 22,234 5% 0 191s5 19,156 4%

Tdtc I 457,563 4s7,583 1.OO 441,11O 441,110 1.00

(vlll) Rlsk exposure

Through lts defined benefit plans, the company is exposed to a number ofrrisks, the most
significant of which are detailed below: ..

Asset voiatlllty: The plan liabilities are calculated using a discount rate set. with reference
to bond yieldg; lf plan assets under perform this yield, this will cieate a deficit. Most of the
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plan asset investments is in fixed income securities with high grades and in governmentsecurities' These are subject to interest rate risk and the fund manages interest rate i.iskwith derivatlves to minlmise risk to an acceptabre rever. The company has a riskmanagement strategy where the aggregate amount of risk exposure on a portforio rever ismaintained at a fixed range' Any deviations frorn the range are corrected by rebarancingthe poff-olio qt tle 
-end 'of t-he y-e.ar. rhe cornpany r.ntends to maintain-the aboveinvestment mix in the continuing years.

changes ln bond: A decrease in bond yields wiil increase plan liabilities, atthough this wiribe partiallv offset by qn ylelds lncrease rn the varue of thi prans, bonci hordings.salary grourBr risk The present value of the defined benefit pran riabirity is catcurated byreference to the future salaries of plan participants. An increase in the sarary of the pranparticipants wilt increase the plan liability.
Life expectancy: The present value of the defined benefit plan_liability is catcutated byreference to the best estimate of the mortat_;il;participants both during ?nd at the
il:":;if"Tjl",ffiil ^' 

increase in the u" 
"ro"i.ncy or the pran parricipanrs wilr

(ix) Defined beneft llabllity ard employercontribuUons

IHI:::IT]* 
tarset ror the companv is to maintarn assets equar to rhe varue or the

Expecteci contributions to post-employment benefits ptans for the year ending 31 March2OL9 ? 10500 takhs (previous year < 9580 takhs).

HLlTted 
average duration of the defined benefit obtigation is r.2 years (previous year

.^

a)

A .,,
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a,)
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,I

,-\ )

)

)
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' '.n" 
expected maturlty analysis of undiscounted pension and gratuity ls as follows:
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NOTE $!O '.34 : Finance Cost
2016-2017
llttls).

A) lntcresi Expenses
(l) lnterest en Capltal Loans
lnterest on State Government Loan 2L1 15,16€

lnterest on other Loens :

lnterest on L-oan from REC Ltd.. 2?,e67 24,t77
lnterest (:n Loan from PFC'Ltd. 2,759 1,e89

lnterest on Cepitat BanC 10,096 10,08€
Ii'ltaieSt oh Fribltc Bcrtel 75 274

Lgss : lrrterest Capitalised (r,760) (L,A42')
s u b-tota I 34,247 49,a.52

(ll) lnterast on Worklng Capltal Loans
lnterest on ShortTerm Loan

lnterest on Loan from Commerciral Bank 4,863 4,64e
lnterest on Loan from PFC lld. L7,gle 26,466
lnterest on Loan from REC Ltd. 13.,OA6 s,960

lnterest on Bank Ovar Draft
lntarest on Over Dmftfrom Commerclal Bank 44.4A4 1A,227

Sub-total 78,351 77,29?
(lll) Less:lncanttue for tlmely paymant of l-aan (420) (637)
(lV) ln'corest on Pension Trust tsond 11,AO6 13,OO5
(V) lnterest on Consumer Securlty Deposlts 15,438 L1.367

sub-total (A) L39,422 153,880
B) Other flnance Costs
Governrnert Guarantee Fees L7

Bank Chr:rg,as 1,371 i, 958
Othe r fina nce C ha rges for vro rtlng ca pita I loa n 488 ; sor

5ub-total (B) ,.,859 1,446
Transactlon cost on Capital bonds L7 L6

lnterest expense on llabllity for Purchase of Po"rer r.1.618 15,26e

lnterest e){Fense on liability for Capital Supplies / Works 1,367 L,235
suh-rotal (c 13,OO2 16,5 r.9

Total (A+B+C) 1,54,283 171.485

34.L During ttte financial year 2017-L8 < i750 iakhs (previous year t 1842.lakhs) was

capitalieeC orr qualifying Assets

34.2 ln absence of any stlpulated rate of interest on REC loan.(taken over from WBREDCL

due to amalgamation) consldered in the accounts based on available lnterqst rate on

State Govt Loan.

NOTE NO. : 35 Depreclatlon & am(rrtlzatlon
z'tllzr-10$--a^il-2F-.flJ irZq["7

r-i=,f-.-r{,fl}i F
Depreciatict'r 6i'a mortlzatlon 92,794 88,378

Total 92,794 88,378
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D) Other Debits :

Compensation lnjuriei on
Co-p"nr.ation t
iossonoemo@
loss on obsotecenseof

Provision ft'r Bad e OouOt-nrtOEOI

sub-totat (D)
Total (4+B+G+E)

A
)

.l
t/
s

\,{

A

)

\

A

)

)

36'3-Repair & matntenance cost was T 273i8lakhs (previous year ( 2174L lakhs). The
activif wlse such costs are - for Generatlon < 1606 lakhs (previous year ( 4j.g3
lakhs), for Distr:lbution and Metering ? 18627 lakhs (previous year ? L364o lakhs) & for
other Gcrporate expenditure meant for both Dtstribution & Generiation activities are ?
7085 lakhs (previous year < 37LB lakhs).

36'2 Rent, Rate & Taxes of ( 15496 lakhs (previous year ? 10450 lakhs) includes Rent <_ t_!i! tv, .i

L276 lakhs (previous year ( r.218 lakhs). Goods and services Tax (csT) i service Tax ?
1422C iakhs (prevlbus year t 9232 lakhs).

36.3 Paymeni to Audltors as:

sl. I ParticularsNo. I

201.7-18 203,6-L7

naymen I
(t ln Lakhs)

1 i Statutor-y nudEE 19.O0 L8r00
Z' I Cei-tificailon FeesI. 2.00 5 37

Sub-total 21.O0 23:37

lnternal Audit & other
0.75 0.75

110.25 L74.32
I Ota 132.00 L98.44

i) The above fees are excluding Taxes & out of pocket expenses.
ii) Certificatlon fees paid to auditor as per requirement of statutes and Requlator.

.

36'4 During,thg y.ear expected Credit loss on revenue considered amouniing ? 2gL lakhs
(pievlor,rs yealt.1g0 lakhs)..Expected credit toss is cdtculated b;r";;; the collecton

. ;1n-egclency trend o[ last five year & security deposlt in hand to cover such loss.
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37.2
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A sull of ? 145056 lakhs (previous year ( 161 824 lakhs) has been considered asper Regula,on in the accounts of 2017-18 as lncome _;;.;;;;
Regulatory Mechanism on account of Fuel & power purchase a;;;;l;;;(|PPCA) and Annual Performance Review (ApR) for the year 2OL7-18 for whichnecessary petition will be submltted to the WBERC in due course.
As per petition for FppcA & ApR for the financiar year 2016-17 fired before *BERC,T 8703 lakhs (previous year t 22095 lakhs) has been accrued further as perRegulation of WBERC. The entire amount of ? aZOi takns f'r"r,"r, ,"", *lr,rr"-'lakhs) has been considered in the accounts or zorz-ie 

"r-;;.';";;;r"through Reguratory Mechanrsm' Further a sum of t r.2ogr.2 (previrrus" year ?262875 lakhs ) of Regulatory assets created ln the year prior to 2016-17 has beencrystafiized 
'out of whrch ? 59539 rakhs (previous year ? 59539 rur.nrt r,". r""npassed on through tariff of 2O'u.L7 and balance . OrSr, (previous ,""; ;;;;;;;

i:::.]_--1::"1u1.no, Govt. Grant. rhe entire amount has been deduded fromrncome receivable through Regulatory Mechanlsm ln the accounts ;;;a;;_r; 
";the sald lncome was already consrdered in the accounts prior to the accounts of2016-L7.
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38.1 Sharc of interest in Jolnt Venture was conslderecl

statements.
ln the consolidated fina nclat
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in Statement of Frofit & Loss
rovision for Income Tax

fovision for lncome Tax - Earlier

2017-2018 201 6-20r7
( ? in lakhs!

Decreasg (insr.ease) ln deferred A; asseE
(Deqi'+ase) .increase in detened Elliffi

NOTE SiO - 39

lncome tax

:-:

:iThe unused tax losses were incurred by the Company that is not tifi:ty to gene6te
taxabie income in the foreseeable futui"e. Thrs te55ss can be carried forward as per
Provisions of lRcome Tax Act, L961

3g,iThe ll]corne Tax /qssessment cf the company hag been completed xp-to the
. Assessment year 201:6i201J and there. are no telitimate demands ourtstanding

agalns'i ihe company as on 31.03.201.8.
39.2 Accorciing to the Govt. of west Bengal order, No. aTgpotot3R-29/2006 dated

L4.06.2c07 all Taxes assessments, appeal cases filed and pen'Jing before the
respeciive tax authorities, High Court or Supreme Court against VVBSEB as on
3L.03.2007 have been assigned tc WBSEDCL.

39.3 $IBSEDCL and WBSETCL being-the i'es:ructured companies under Electrlclty Act, 2oo3
carry forward business loss and unabsorbed rlepreclation as atlorryecl by the lncome
Tax Arqlhorlf/ to WBSEB shared between the WBSEDCL and WBSETCL on the basis of
N6t FlxeC Assets of the Companies.

39.4The Clnruany, belng a company provicling blectrlcity services is eligible to clairn
deduction under Section 80 lA of the lnci:nie Tax Act, 196L.

39,5The Company is liable to p?y MAT as tirere is book profit in its books ofiaccounts. MAT

Credit is not recognized as it ls expec'ieu 'ihat the company will not fray income tax
during the 'speclfled period' as lald dorvn in the lncome Tax Act Lg61. r

NOIE N0-40.: Other Compiehenshe tncorne

l20rl;2ii1l; :20L0:2017

ItiEiakhil
Rem eas urem ents of post-em ploym ent benefft o blhations 9,752 7,19t
Total li,75? 7,1.98
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42. RelaEd party Dlsctosures

136

3&.5,:

4L. Eamings per share (EpS)

Parent
rgoup

$tities
con6'iEi-Em]6ilhT;ffi t--
Name of entjty Type

Phce ot
inoryor*ion

Orrn€rship hterest held by be
Cgmpany

lar- ii-Mar-17
Gb\rernor of yvest BengEl lmmedhte and

uEnate mrent
lndb 100% 100%

rry uotrlpanles

Name of eflbty Place of business
osmership htercst heH by Ure

_ Company Priocipal
Activiths3l-Mar.lE 31

I'tew torwr Electdc.ffi 6El
S ubshiarv lndh 100% 50r/o Core Business

It€st Bengal Green EneEy Developme0t
Coeoration ttd. tsurt V€oture tndh 3s% 3s%

per share hcMing net movemert in reguhhry denal

I:r. r.l.T hctudirB. net morcment h iegubtory



recei'.,ables due from related parties.
ii) owinQ to oder of the Govt cf w.,r ;engai, the process of merger of Newt rown

Electric supph/ co. Ltd . witrr WBSEDCL .has been starteci. ABplication for
amarsEriration has arready bee;1 subii:iited to Ministry of corporateliAffairs (McA)
ccnsldering appolnted date as c1.:-$.2Ct7. After getthg apprgyal from MCA
necessa.'-v accounting entry foi arnarga$auLrn w r be given from acquisition date,

There is no alowance acccunt foi irnpaired receivabres in reiation to any
outst.lnding balances, and no e:,ipense ;las been rccognized in rssppql of impaired

I
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L

me o, Directors & Key aoerlai Personnel
: Name
<7i D ^i^-,r 6-^r^.

Designation Period of Tenure I
Lnatrman ancl.

Managtng Ditrettor
From 0L.04.2O17 t6=10rro18 -

.B,66

137

ames of Rehted pafths RehrhNih rid16a0l0n Natuft TEnsacImn

mfifrrlc
eceiFd on

Comphtion

lamhbee

:rPeodfure

li-Uar.i8 31-fiar-11

IeYlTom Ehctdc Sumly Co. Ud Suhibry

Capihi 52i 1477

P€ver:ue - 1151 716

Capilal 25 .; 8r
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As at 31

ofLPSC& Penatchffi
under drawal not yer

Durgipui prcjecb Limited

zt4 Capltal Management
rhe company's operations of generation and cistribution of electrlclty are go,rerned bythe provisions of the Electricity Act 2003 and F.egulations framed tnere unoer by the westBengal EleEtricity Regulatory commission and accc,rdingly the company, being a licensee
under 

l: 
ttt: statute, is subject to regulatory prcvlsions/ guidetines and issues evotvingthere frqnr. having a bearing on the comoany,s riqurdrty, earning, 

"-**,rr; ;;;profitabilitv' baseci on efficieni o"r"rn",u,= o.**"0'in"r" in inctuding tiriring of disposar
hy the auth.r:-ity, : -

However corrrpany's obJectives when .nanaging capitar are to: '. .

safeguard company ability to continue as a golrrg concern, so that WBSEDCL can continue
to provide i'eturns for sharehotders artd benefits for oth€r stakeholders, and maintain an
optimal ca;lial structure to reduce the cost cf capital. The company manages its capital
srruciure a '':d' makes adiustments in .light of changes ln economic conditions and the
tequirements of the financial covenan'rs. The tunJing requiremeni is met through a
mixture of or'vners contribution, intei'i-.al acc;-ua!s, long term borrowings and short term
borrowings, The company monitors caoital using a gearingi ratio, which is net rletrt divided
by total eq',:rtv.

consistent ""rith others in the industry, 'the Company monitors capitat on thc basis of the
fotlowing geai-irig ratio:
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l\let Gearirsg rotio:

Totalborrowngs
Non Cunent :

Cunent
Total borrowines (A)
Cash and aash egulvatents (B)
Net debt (C)=(A-B)
Total fquitl, as pef Balance Sheet @l
$let GeaririE Ratio (C/D)

Anaunt (? ln lakhs)

31 ilarch 2018 3L March 20rZ
582,49L .', 6051693

_ - IQ8.1-1-B ri . 471,359
1,170,599 .fr 1,077,052

- $9,08C i: 79,822
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46 Fairnalue hieriarchy
This section explains.the judgerRents and esumates made in determining the fialr values ofthe financial instruments that are (a) recognised and measured at *; ;",;"-;r;i;;
measured at amortlsed cost and fur which fair vatues arc disclosed in the financial
statements' To provide an tndication about the reuability of the lnputs ur"o',n]l#;;;;
fair value' the company has classtfled its flnanclal instruments into the three tevelsprescribed under the accounting standard..An explanation of eaih level fo[ows ,no"rn""$,- the tabte

5o? i/ ir j
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45. Fair value measurements
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:::."'":::::,]'::-",:^.T,y,,::.T_:n,s, 
.radec bcnds and muuar funds rhar have quotedaL rtclve quo(eclprice. The fair value of all equlty irrstrumenB (including bonrJs) which are tracied in thestock exchanges is valued using the closing prlce as at the reporting period. The mutualfunds are valueC using the closing N/rr./.

Level 2: The falr va:lue of financial insti'uments tfrat are not traded in an active market (for' example' traded bonds, over-the'counter derivatives) ls determined using valuationtechniciues which maximlse the use of observable rnarket data and rely as llt6e as possibleon entity-specific estimates. lf all significant inputs required to fair value an instrtiment areobservable, the instrument is included in tevel 2. ''.j"-''\"'lrL"L 
q's

Level 3: lf one. or more of.the significant inputs is not based on observable market data,the instrumeni ls included in tevel'3. There'a!'e no transfers between tevels r.,2 and i]during. the year.

The carrying amounts of short-terrn Loans. casn and cash eguivalents, Bank Balancesother than cash and cash equivalents, suncry Receivables, Deposits with various statutoryAuthori$r' Miscellaneous Loans ano Acivances, other payables 
""o i"a.*st accrued onborrowings are considered to be the same as iher;. fair varues.

The fair vatues for loans and securiff cieposits *";;;;rtated based on cash flowstiiscounteo' using a current tending rate. They are classifled as level 3 fair values in the fairvalue hierarcrry due to the incrusion of ur,obseft-abre inputs h.ruoing;;;";;';;;
risk.

The'fair values of non-current borrourings are based on discounted caish flows uslng acurrent borrowing'nate. They are classifled as terrel 3 fatr values ln the falr VatUe hlefafchydue to the use of unobservabre inputs, Incrucilng o*r,., ..on ;r;. 
"' I'rL rsrr 

:

meet its obligat-ibns under afinahcial instrument or customer contract, leading to a financial loss. {he company
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' being the sore provider of erectricity in the ricensed area has been managing thet operations keeping in view its profitabirity and riquidity in terms of the above

, regulations' rn order to manage the credit rist arising iro- ,"ru o, u,u.,r,.nr,/ multipronged appioach is foflowed rike maintenance of security deposit,

) preclpltation of action against defaurting consumers, obtaining support of the
administrative authority , credit rating and appraisai oy exiernat afencies and

, lending bodies. Avairabirity of caprtar and riquidity is arso managed, in consonance
with the applicable regulatory provisions.

) The 
_Company 

is exposed to credit risk from its operating activities (primadty trade . .recelvables).

.a Trade receivables:-

)

a)

)

)

a)

)

Consumefs credit risk is managed by each business unit subject to the Company,sestabrished poricy, procedures and contror relating to customer credit risk rrranagement.Trade receivabres are non-inierest bearing up to the.credit period. su.r.itv o"'pori, i,collected by the company from each customer based on the erectricity consumptionpattern of every customer to. manage the credit risk of the customers. outstandingcustomer receivabres are regurarry monrtored. The company has credit risk as thecustomer base is widery distributed both economica,y and geograpni."rrv. in. ugui"g oftrade receivables as of barance sheet date is glven berow. The age anarysis has beenconsidered from the due datel

)

The requirement for rmpairment is anarysed at each reporrng date. For imparrment, alarge number of mrnor recervabres are grouped rnto homogenous groups and assessed forimpairment collectlvely. company evaluates the rlsk as low since lt co ects securitvdeposit from its customers based on their consump.on pattern. 
^; 

;;;";d ;,.impairment is made where there is an identifiable loss ur"nt, O,S.O- o,., 

-lrurio*
experlence,

48. Llquldtty rlsk
Llqurdrty risk ls *re rrsk that an enuty wi, encounier difflcurty in meeting obrigations
associated with financlar flablliues that are setued by deriverlng cash or another flnanciarasset.

Prudent riquidity risk management impfies marntainrng sufflcrent cash and tne avairaoitity

-.)

)

31J.:,
14,2

tnoe Recefuable
(arcluding ED,

Accrued Anear,
Altomnce ftr Bad
Debt & E,eected

Credlt Loss)

Pastdue but not lmpaired



of fgndlng ihrough an adequate amo'Jfii or' .crnfiitted credit faci ties to meet obllgationswhen due and to crose out market pssition.. Due to the dynamic nature of the underryrngbusinesses, the company treasury ita;ntairrs flexlbility ln funding by maintairringavailabilib. under committed credit tlnes. 
. iManagement monitors ro*ng forecas* 0f the company,s riquidity position and cash a.dcash equivatents on the basis of expecred cash frows. ,ni, ir'g";;rr;.#J'lr,'.a ,".u,levei in the ooeraflng activities in accordance r{ith practice und ,,*,o =", o;;;" .;;r."r.ln addition, the company's riquidity management po[cy rnvorves projecting cash flows and

:on:i.:.e'ins 
the rever of iiquid asiets ndiessarr to meet tnese, monitori"r;1o;.. .*",liquidity Etios against intemal and externai reguratory requirements and maintarning debtflnancing p!ans.

Maturities of financial liabilities: -ine iables below analyses the Cornpany,s flnancial
liabilities into relevant maturity grorrpings lrased on therr contractuar maturities for:
The amou;rr-s disclosed in.the table (ainount ? in lakhs) are the contractual uncliscounted
caih flows. Eatances due within L2 molths eqr:ai their carrying ;;;;; *" ,..r.., *
discounting is nct significant.

l

)

.A

)

)

-.1

\

I

\

Note: - Bor.owinEs lnclude Balancb of Cash Crsdii as on the 31 st March

49. lnterest rate rlsk:.
lntereit rite risk is the

instrument will fluctuate
risk that the.fa;r value or future cash flows of a flnanclal

because of. changes in market interest rates. Ihe company,s
-/t

r43
)

,) A

:i
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t
I

l^

)

)

I

exposure to the risk of changes in market rnterest. rates rerates primariry to the
company's rong-term debt obrigaflons wrth floating rnterest rates. The company,s main
interest rate risk arises from rong-term -biiru.dwrngsiwith variabre rates, which expose the
company to cash frow rnterest rate risk. During 31 March 2018 and 3r. March 2017, the
Company's borrowlngs at variable rate were denominated in tNR.
The company's-fixed rate borrow{ ngs are-eahied at amortised cost. They.are therefore rrot
subject to interest rate rrsk as deffned rn rnd AS 107, since neither the carrying nor the
future cash flows will fluctuate because of a change 

" 
rn"*"a interest rates.

)

(a) lnterest rate rlsk exposure:-

sensitivityr- Higher/lower rnterest expense from borrowrngs as a resurt of changes in
interest rates as berow wu impact the future recoverabre from consumers:

50. Forelgn currenqy rlsk:
The risk that the fair value or future cash flows of a flnanclal Instrument will fluctuate
because of changes ln forelgn exchange rates. The Company deals with an
intematiohar customer and is therefore exposed to foreign exchange risk (prrmariry
with respect to usD) arrsing from tlese forergn €urency transactrons. This ioreign' exchange fluctuation has been hedged by the company through the tripartite revenue
contract entered with this internauonar customer and a third party. Fuither foreign
exchange rrsk also arises from ftJture cash flow agarnst forergn currency roan (r.e. yen).
The risk rs measui'ed through a fo recast of highry probabre forergn currency cash frows.
currency rrsks rerated to the princlpat ana intir"rt amounts of the yen ban; ;";;;
taken by the Company through Government of hdla.

)

)

')

,1 )

')

)

^)

t_

,.1 (a) Forelgn currency rtsk exposure..<

,n)

I

(b)

I

The exposure oTtEE
to interest rate risk is as follours (< ln lakhs)

3f3i r..-
l&4,



The c!'rnpany's exposure to foreig,; c:r!'rencv- rrsk at the end of the reporting periodexpresse.j ln iNR :-

(b) sei'sitivity: - The sensr*vrty of prcfir cr- ross to changes rn the exchange rates arrsesma:nly from foreign currency ,Jenorniilaled Rnanciar rnstruments. :-

51 Slgnlflcant Judgement and es matas

The preparation of financiar statements :"equinas the use of accounting estimates which, bydefinition, $r!ll seldom. equal the actuii , esuhs. Management also neects to exercise
iudgments in applying the WBSEDCL accour,ting policies.
This note provices detairs of the ai'eas that invorved a hrgher degree of judgments orcomprexir'l'. and of rtems which are nioie iiicei;r to be materiarly aolusteo or" to 

"rairar".and assumptions turning out to be differ-eii: than those originaily assessed.
EsHmauorl of cuirent tai oqpense and pala*e,-rn catcutating the tax expense for the
cLrrrent perloc, the company has treat.ri ceitalii expenditures as being deductible for taxpurposes' iolryer/er, the tax regisraticn in r€iai;on to these expendrtures is not crear and
the compirn]' rlas applied for a prlvate ruling ic confirm thei:: interFretation. lf the ruting
not goes lir ie fo!. of the Company, thi:j wouid increase the Company,s p,,_,visicn for tax.
Contlngent liebllity: - A contingent ilabil;iir cf ? 37ijOO lakhs was recognizeci for a pending
lawsuit in i"jhi.h r:he entity is a defencant. it is expected.that the declsion ,j,i b" in f"ro,. o,
the compaiy'However rf there is a:r adve*e decislon rerated to the l;wsurt then the
Cornpan)/ inay .equire to pay this amcunt.
lmpalrment of t!-ade recelvables: - The i,,nF,airment provlslons for financial assels disclosed
above a!'F based on assumpttons abcu': ;istr c,f defaurt and expected loss iates. The
company uses judgement in maklng ti-rese assufftptions and selecting the inputs to the
innpairment carcuration, based on the ccrnpanyrs past history, existing market conditions
as well as ronr.,ard looking esflmates at the end of each reporung p.rioO.
Regulatory 'deferIal account: - Ceitalit iisks and uncertatnties mlght affect the future
recovery of the Regulatory Deferral accouni balances being created. These are;
a) Demanc Risk: Recovery/payment of rhe regulatory deferrar debivcredit batance sha, beby rrvay of 3ining to the beneficrades. Arcorcringrr-, the same ts afrected. by the normar risksand unceirainfles impacting sare of erecrricit-- rn rndia rike drfflcurty ,ni."nrrio,on 

"no;eneiatio;t const!-aints, low demand, social 3nd en\4ronmental lnterference etc.

t

)

)

)

)

,\

)

I

\

.\

^

I
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,/ b) Regulatory / Statutory Risk: Recovery/payment of the regulatory deferral debiucredit- 
balance shall be under the reguliitory framework applicable to Electricity lndustry within

.l the ambit of Electricity Act, 2OO3 and Electricity Policles of the Central and State

... Government. Accordingly, the future recovery of the regulatory deferral debivcredit
'' balance shall bd subject to the risk arising from any change in Electricity related Acts.

... Regulations and'Government Pollcies.) _.
52. There is no sihlle custoindi whii procurcs lO% or more'of the company r€vehu€.,

.'53. Tariff order for the flnancial year 2017-18 has been published by WBERC on
)

04.07.2018 where it is mentioned that averag€ tariff remains same as average
, tariff for the financial year 2016-17. Effect of Tariff order, if any wlll be

considered in the accounts of'2018-19

54.
)

Slgnlficant Enterprlses consolldated as Jolnt Ventures in accordance wlth lndian
Accountlng Standard 28 - lnvestments ln Assoclates and Joint Venturesr

)
Name of the Enterprise

Country of
lncorporation

P.oportlon of ouneGhip
interest

Vvest Bengal creen.EneGy
Development Corporatlon Ltd lndia 35o/o

\
' 55. Statement pu6uant to requlrement of Schedule ltl to $e Companles Act 20X.3 r€la0ng to

, Companyl lnterest ln subsldlary companies / Assoclates /Jolnt venhlre fur the year ended
)

March 2018:-

^J 315 1i,

)

flame ofUE Ejterpli'e

et Ass€B i.a Tobl
Asseb mius Tobl

tlabilties

sharc in Pmfr or Loss
SlEr€ h 00Er

Co|nprclErlshE hcome

Shate h Tobl

Compcherclll hcom€

As%of
Amoud

(l h blds)

&%of
rrYl(^lldai.rl

Amount
(l ln

hld6l

As 16 of
Anount

(r h bldEl

As t6 ol
consol[ated

Totd
ComFeher6irE

hcome

Amount

Ith
lakhs)Net Assets Prdt or Loss 0c1

Parent
$Est Eengal Statr EhcEtlty
Difihnion Co.npany Ud 99.59 24f,, 1 107.80 (4030) 100.00 8,115 93.34 4,085

Subsirdiary
NeuTom Ee&ic Suppty Co.

ud
1.20 2,978 (E) . 29t 0 6.65 291

,oint VentuEs
(hcsbnenb as
per the e$ty
method)

ItEst Eengal Green Elerqy
Dewlopment Corporattm
trd

0.01 (r7sl 0 0

115



56. AT 6' C Losses

I

)

)
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I
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)
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(As per Guldellne of l,llnlstry Of pouer vld! llomo t{o.cEA
& subs.qu€nt Cladltcauon made on l6th a

Pa kuhls

IDPDTAT& C losscsnolT /677-157 Dat€d 02.06.20t7
y at Ubrbhop on Revlsed [€thodotogyl

Table 1

2017-2018

lnput Energy (Mkt h) EneEy Gen€rdted- Audlary Consumption + Eneruy
Purchased (Gmss) .En€rgy Tnded/ hier State Sales 36,571

B irdnsmssbn r.osses l!,lhlrh) 
-........=.......-

c
A.B

1 598[Er |PUL sErgytMxnn,

D En€rly sotd (Mkuh)

34,9n

Energy-SoU b all categories of consumers effuding
uots dEne4yladed, hbr-Sbte Sahs ri - 25,656

E Rela te from Sale of ErErSy R. h Cr)
Revenue tom sah of Energy b all cahgories cf
consuners (llctrdhg Subsldy Boohd) but excludhg
Ret enue iom Energy Traded / lntersEte Sahs

19,455

F
Adjusted Re!,Enue fiom Sah d ErErgy m Subsiry RECeit€d basb R. h
Cr)

nplErue liom Sah o, Eneqy (srme as E ahot/e) mhus
Sub6idy Booked pIE Subsidy Received agairEt subsidy
boked durlng tie rcar

19,557

G opening Debtors br Sale of Energy fi. ln Cr)

opening Debhrs for sale of Energy as shom ln
Receivabh Schedule lutfrhout deducting proliElons fur
doubtttld€oh|s). Unbllled Roveflue shall noi be
Eonsldercd as Debtors

4,0t4

H Cbshg mtor5 hr Sah of eE gy (r. h Cl

i) Clrshg D€ttols br sale ol Erugy as sttrm h
Receir€bh Sdeduh 0nhoin deductiE provbims fur
doubttulde&0l5). Unblllcd Rrvenue shall not be
comldrr€d as Dcbtors. .

4,309

[) Any amount tf,iten ofi durhg the ]Ear dlrBctt fom li)
I

!
L

I ffi H (i+ti)
4309

(F+GD/Er100
99.0(

D+EM 8,415
c.x qss8

rsses (X) = l{Unis UnnatizeO/Nit trprrtErdFlooi uc *100
27.33

Subsidy Booked during the year

booked 6r current

3]6
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ln Term of our Report of evrn datr
For DE & BOSE

CHARTERED ACCOU TAI{T5
FRN.302r7s 

' f*--
-sr-,rqrhk D'*:fiFXf*L)&- Chkrl Fhanchlolllcer

For & on bohaf of th€ Bolrd

^(Arpor*o.fb.r^,or. i(a-
(lpErn! Bbwss) (Rtleih Pailhy)

qimplny secret8ry chalm.n & l{.nlglng DlEctor

.)

{Tarlt Dasguptr}
Partner
M€mbershb 0.051380
Place: KoltEta
Date: 16 th 

JuU,2o18

(ls per Guldetlne of Xhbtry Of Pomr vldc lhmo IIGCEAIDPUAT& C lossesz0lT ,U69.1291 Dated 02.08.201?l

Revenue GAP (Rs/kuh) Av0. Cost of Supply- Avenge Reells.bh Rer,€nue
(Subsldy r€celved basis) (ACS.ARRI

2017.2018

Pafttuhrs Formula

ACs-.>AW. Cost of Suppty {in B,hh) Iotal Eeendhure lAmunt)/Iohl hput Energy r lunlts) 5r4

ARR-.>Awcge R€Elisable R€rrenue (SubEy leceiwd brsbl(in eihrtr)
(ht/erue hom Sah of PovEr (on Suhidy Recetued

basls)*+0ther lncomelllobl lnput Energy (unltsl
538

GAP 4

Note:
r Total hBt Elcly herc rn€a6 hpot ErE gy befoIe mabq any adtrlshEnB lih Tnnsmissl,n t6s, hEr6bts Sale or El€lW Tnded et.
s Relenue fom sale of po{cr exdding sub[y booked pl6 subsidy rcceicd

AC$ARR for Calculation 0f ABR (Averase Blilhs Rate

(As per Guldellne ol illnlstly Of PoFr vlde [emo IIo-CEATDPDTAI& C hsscar2ol, [1591291 Dlted 02.08.20U]

Revenue GAP (Rs/hrh) Avg. Cost of Supglf Aver.ge nErlbrble Rewnue
(Subsldy ncelved basls) (AC5-ARR)

20u.ml8

Particlbrs fomula

Acs-->Aw. Cost ofsupplv dn Rrlof') Iotrl EryendltuE (Aflpunt)/f0bl Eilhd Eneay (units) 746

qRR-.>Average REaBaUe Petcnue (Suhsidy rEceived hsb)(in Bihitl
(Ret/Erru€ fiom Sale of Por€r (on SubHy Beceived

basisf+o$er incometr total EIed Energy luts)
751

iAP 5

Nde:
I Rer/€nue from sah of poncr erEMirg sftHy hohd dus subsi,y receil,ed.

3J F.
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VL( K.K.cho8h)
Dlrector (Flnance) &

Chbf Flnanclal
Offrcar

Phce: Kolksta
r6th Juti, 2I,18

For and on behllt df the Bolrd

h*^* L*r-ror'.
(Aparna Bbwas)

Company SecGtrry
,*"n"flf.k#

Chllrman & anlglng Dlrector

FORM NO. AOC.1

-nr",n
Subsidlaries/Associate @mpanies ( pursuant to fl rst provrso to sub-, secuoi ii) ot searon !l9 read w,th

Rule 5 of the Companles (AccounBl Ruleq 2014,

Name of the subsidlary NEw rowN s_EcIRtc trt;,t aoyerrui

tonsolldated on the gasis of Unaui teO lccounts fo. the year ended Sf.6. ZO;BFully provided for

318
I

Name of the Assodate


